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General Corporation and Investment News 


RAILROAD 


Accacia Mutual Life Insurance Co., Washington, D. C. 
—Record-Breaking Production Reported— 


The company announces that another production record has been 
roken, August marking the 16th consecutive month in which produc- 
ion was greater than in any similar month in the company’s history. 


Period End. Aug. 31— 1944——-Month—1943 1944—8 Mos.—-1943 
Written $9,464,041 $7,837,829 
Pieced 7,488,161 5,744,403 $56, 824, 476 $40, 150, 747 
Net increase 5,164,726 3,919,316 41,105,898 26,375,527 
-V. 160, p. 617. . 


ACF-Brill Motors Co.—New Director, Etc.— 


Charles J. Hardy, Jr. has been elected a director, succeeding Lester 
A. Blackford. 

An Executive Committe has been elected consisting of John E. 
Rovensky (Chairman), Walter J. Cummings, Charles J. Hardy, R. R. 
Monroe and Ernest L. Nye. 

The following additional officers have been appointed: M. A. Hardie, 
Assistant to Fresident; C. Allen Fee and H. F. McKillip, Assistant 
Secretaries; H. E. Perry, Assistant Treasurer, and C. F. Hoell, Comp- 
troller.—V. 160, p. 617. 


Adams Express Co.—Change in Holdings— 


This company in August acquired a total of 35,200 shares (18.8% ) 
of Sullivan Machinery Co. capital stock and held at the close of that 
month that amount of stock. This information has been filed with 
the Boston Stock Exchange and the SEC. There are 186,774 shares 
of Sullivan Machinery stock cutstanding. 

On Aug. 22 the New York and Boston stock exchange firm of 
Schirmer, Atherton & Co. sold on the New York Curb 26,347 shares 
of Sullivan Machinery Co. stock at 22%. MHallgarten & Co. was the 
buyer of this stock. On that day a total of 42,700 shares of Sullivan 
Machinery Co. stock changed hands on the Curb. The principal for 
whom Hallgarten & Co. acted was not disclosed. 

Sales of Sullivan Machinery Co. stock during August, by the cor- 
poration's officials, according to reports filed with the Boston Stock 
Exchange, were 4,088 shares of Preston Upnami, a director, and 2,700 
shares by Preston Upham as executor of the estate of George Baxter 
Upham. Arthur W. Kimball, a director, soid 275 shares. In each 
instance the sale represented. all the stock held. (‘Boston News 
Bureau.'')—V. 160, p. 425. . ‘ 


ee Agnew-Surpass Shoe Stores, Ltd. (& Subs.)—Earnings 
Years. Ended/May 31—. 1944 1943 1942 1941 
Net operating profit... $785,298 $686,267 $460,274 
Prov. for depreciation__ 34,892 38,836 41,501 
Prov. for Govt. taxes__ +504,752 * 383,922 174,743 
Directors’ fees —...-.--~ 325 525 590 


$245,327 $227,914 $262,984 $243,440 
88,000 80,000 80,000 


79,956 
$2.52 $2.29 
portion of excess 





Net earns. for year__ 
Shs. of com. stk. outst. 
Earns. per sh. on com. 

stock thes cillacnp taceiabalg $2.33 $2.10 

*Includes excess profits taxes. ‘After refundable 
profits taxes, $100,617 in 1944 and $92,959 in 1943. 


Comparative Censolidated Balance Sheet, May 31 
1944 
$199,185 
465,087 
20,500 


1943 
$371,979 
300,087 
16,700 


Assets— 
Cash on hand and in banks__..-..-.~--~--- 
Dominion of Canada bonds-. 
Dominion of Canada bonds, held for “employees 
Accounts and bills receivable (less reserve for 

bad debts) 
“Ierchandise inventories | so taphaie Sma 
Advances to employees, incl. employee ‘sharehol. 
Prepaid expenses and accrued revenue. ein 
Life insurance and fire insurance deposits____ 
Sundry loans — -.--.~--_- ae 
Refundable portion of excess profits. taxes_ 
*Fixed assets —- ~ rat 
Patents under lease and producing. revenue____ 


218,885 
1,332,299 
17, 603 
14,666 
7,686 
196,163 
296,551 
15,000 


$2,783,628 


259,529 





Tetal .... $2,731,843 


Liabilities— 
Accounts payable ~~ ~~~ “Tespetiiens 35 
Accrued wages and expenses_ eats el 
Prov. for inc., exc. pfts. and other taxes “(less 
payments on account)_._____._ fi 
Dividend declared, payable July ” ares 
Fire insurance reserve__._.__. fbi cis 
ne ‘imulative convertible preferred _ 
1 stock (no par) 
surplus 


$337,061 $300,720 
65,908 78,909 


445,619 
14,625 


415,499 
14,624 
25,817 


763, 996 


$2,783,628 $2,731,845 


tis reserve for depreciation of $412, 810 in 1944 and $385,971 in 
1943.—-V. 159, p. 545. 


Air Associates, Inc.—Renegotiation Agreement— 


G. 8S. Kleverstrom, Secretary-Treasurer, on Sept. 20, stated: 
“A renegotiation. agreement recently executed covering the com- 
pany'’s operations for the fiscal year ended Sept. 30, 1943, provided 
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for a gross refund of $1,991,776 and a net refund of $444,261 after 
deduction of the applicable credit for Federal taxes, the effect of 
which was to reduce net profit for the year before Federal taxes by 
$1,991,776 to $2,044,974, and to reduce net profit after taxes by 
$552,902 (including elimination of post-war reiund) to $582,648. 


“The revised net profit of $582,648 is equivalent to $4.32 per share 
on the 134,905 shares of the company’s capital stock outstanding. 
This compares with earnings of $3.32 per share on the same capitali- 
zation for the preceding fiscal year ended Sept. 30, 1942.’—V. 160, 
p. 618. 
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Alabama Power Co.—Earnings— 

Period End. Aug. 31— 1944—-Month—1943 1944—-12 Mos.— 1943 
Gross revenue $2.723,774 $2,627,400 $31,705,714 $29,351,847 
Operating expenses ___ 1,200,724 947,391 12,348,970 8,805,272 
Prov. for depreciation_ 273,600 265,600 3,251,200 3,124,800 
Provision for taxes____ 677.541. 786,504 8,762,977 9,295,425 





$7,342,567 
3,192,517 


$8,126,350 
3,102,879 


$571,908 
260,999 


$627,906 
254,672 


Gross income 
Int. & other deductions 





$373,234 
189,082 


$4,150,051 
2,268,986 


$5,023,471 
2,268,986 


$310,909 
189,082 


Net income 
Divs. on pfd. stock____ 





Balance $121,827 $184,152 $1,881,065 


$2,754,485 
—V. 160, p. 977. ‘ 3 
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MISCELLANEOUS 


Air Reduction Co., Inc.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Oct. 10 to holders of record Sept. 29. 
Like amounts were disbursed in each of the 18 preceding quarters.—— 
V. 160, p. 977. 


Allegheny Ludlum Steel Corp.—Buys Property— 

The corperation on Sept. 20 announced the purchase of property 
in St. Louis, Mo., from the National Retining Co., which is had here- 
tofore occupied as a tenant. The property is being used as a disirict 
office as well as a warehouse for stocking the Allegheny Ludlum corpo- 
ration’s tool steel products. Remedeling plans are under consideration. 

-V. 160, p. 977. 


Allied Kid Co.—Annual Report— 

Years Ended June 30-—— 1944 1943 1942 1941 
Net sales _- ~ $11,945,116 $10,319,269 $10,601,454 $9,453,964 
Cost of goods sold_- 8,853,991 7,744,381 8,625,447 7,317,702 
Gen., admin. & selling 

990,543 897,117 


expenses —__- 

$985,464 $1,239,144 
128,139 193,812 
321,310 7 


1,033,933 


$2,057,190 
125,163 
*1,290,000 


913,294 





$1,656,595 
187,663 
*845,000 


Net profit from oper. 
Other inc. deducts., net 
Income taxes —....--~. 
Reserve for replacement 

of finished leather in- 

ventory - 200,000 


$442,027 


250,000 
$373,932 





Net profit _- $536,015 
Dividends paid $230,263 223,674 251,373 


Earnings per share____ $1.85 $1.66 $2.21 $2.62 
*Includes excess profits tax of $1,050,000 less $105,000. post-war 
eredit in 1944 and $570,000, less post-war.refund of $57,000, in 1943. 
tAfter deducting $53,690 over provision for- prior year. 
Note—Provision for depreciation included in expenses: $86,595 in 
1944, $84,374 in 1943, $100,220 1942, and $132,134 in ig4l. In 
addition 2 10% stock distribution was paid. 
Balance Sheét, June 30 


1944 


5,046 
1,461,776 
319,308 
1,990,500 
562,000 
103,747 
477,036 

1 


9,869 


1943 
$780,039 


05,109 
2, 132.887 
380,328 


Assets—- 
Cash 
Notes, accounts, trade accept. 
Inventories —_- 
Cash surrender ‘value “oft ‘fife imsurance_____ ich 
U. S. Government securities 
Assets segre. for post-war plant rebuild., 
Miscellaneous accounts. receivable 
Property, plant and equipment (net)...______ 
Goodwill, trademarks and formulae 
Deferred charges --_. 


receivable (net) 


etc.__ 


$6,299,977 
$433,339 


Total __._- $6,907,336 
Lia bilities— 

Accounts payable 

Contractual obligation with estate of deceased 
otficer 

Federal and State income taxes, 

Common stock (par $5)_.-__--- 

Paid-in surplus _. 

Res. for replace. of finished leather inventory 

Treasury stock 

Earned surplus —__-- 


$444,001 


165,000 
806,477 
1,326,860 
2,143,041 
450,000 
Dr132,635 
1,704,590 


estimated____ 


1,610,388 
$6,299,977 





$6,907,336 
—-V. 159, p. 545, 


Allied Mills, Inc. (& Subs.) —Earnings— 
Consolidated Income Account for Years Ended June 30 


1944 1943 1942 1941 
$58,905,660 $63,970,160 $49,603,421 $32,877,786 
49,758,755 51,694,090 40,225,358 26,591,486 


$9,146,904 $12,276,070 $9,378,063 $6,286,299 
3,345,127 3,706,373 3,311,206 2,820,603 
763,829 883,829 749,543 657,724 


Net profit from oper. $5,037,947 $7,685,869 $5,317,314 $2,807,972 
Miscellaneous income___ 106,156 7,562 47,751 49,161 


$4,931,790 $7,693,431 $5,365,065 $2,857,133 
545 


Sane 5,000 71,271 
$5,609,984 3,107 618 

141,000 
$1,602,629 


300,589 800,675 812.220 
$2.53 $2.00 $1.97 


Net sales 
Cost of sales 





Gross prof. from oper. 
Selling expenses 
Administrative expenses 








Total profit 
Depreciation 
Interest and exchange-_ 
Provision for taxes 
Additions to reserve for 
contingencies 


$3,389,994 





Net profit : $1,541,796 
Shs. cap. stk. outstand- 

ing 860,589 
Earnings per share_-_-- $1.92 

*Includes excess profits taxes. +Includes $5,283,295 (less post-war 
refund of $528,329) for excess profits taxes. tIncludes $997,312 excess 
profits taxes (less post-war credit of $52,730). 


$2,028,446 $1,600,153 
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Consolidated Balance Sheet, Jume 30, 1944 


Assets—Cash in banks and on hand, $1,565,793; U. S. certificates of 
indebtedness, $13,290,983; notes and accounts receivable, $1,304,875; in- 
ventories, $7,727,598; post-war refund of excess profits taxes (est.), 
$352,380; escrow fund, U. 8S. securities and cash, $500,000; grain ex- 
change memberships, etc., $4,039; prepaid imsurance, etc., $146,592; 
plant and equipment (less reserve for depreciation of $3,137,641), 
$2,494,579; total, $27,386,839. 

Liabilities—Accounts payable, $248,692; accr:ied liabilities, $343,909; 
provision for Federal income and excess profits taxes, (est.) (less U. S. 

asury notes, tax series A and C, $7,563,800), $653,104; reserves for 
contingencies, insurance, etc., $299,016; common stock (800,589 no par 
Shares), $4,864,581; initial surplus, $662,250; earned surplus, $20,315,- 
288; total, $27,386,839.—V. 160, p. 1177. 


. Alton RR.—Earnings— 


1943 1941 


August— 1944 1942 

Gross from railway__ $3,341,097 $3,291,750 $2,928,105 $1,812,528 
Wet from railway -__- 1,038,484 1,488,462 1,322,228 548,254 
Wet ry. oper. income___ 219,000 265,172 626,307 256,404 
, FromI Jan. 1— 

Gross from railway__ 25,244,176 24,944,076 19,352,672 13,034,35 
Net from railway ______ 8,430,691 10,482,578 6,711,836 3,567,004 
Wet ry. oper. income 2,643,107 2,910,171 2,774,483 1,275,29 


To Order More Cars— 


The Federal Court at Chicago on Sept. 22 authorized the company 
to purchase 1,509 new freight cars for $4,856,000.—V. 160, p. 977. 


American Airlines, Inc.—August Traffic Statistics— 


All-time highs in passenger, mail and express figures for American 
Airlines were established during August, it was announced on Sept. 
26 by Charles A. Rheinstrom, Vice President in charge of traffic. 

Revenue passenger miles flown in August have reached the unpre- 
cedented peak of 57,532,652—more than four million more than were 
flown during the previous month. The total mail load for the month 
of August increased 207 tons over July, while mail ton miles jumped 
from 874,731 to 1,031,970. Tons of express carried during August 
totaled 1,164, and express ton miles mounted to the record figure of 
630,001. 

Nearly fifty thousand more revenue passengers were carried during 
the first eight months of 1944 than during the corresponding period 
of 1943. Comparison of the two eight-months periods show sub- 
stantial increases in all phases of American Airlines’ traffic—vV. 160, 
Pp. 1289. 


American Cable & Radio Corp.—Retirement of Bonds 
—Additional Stock Issued—To Merge Subsidiaries— 


On July 24, 1944, as a part of a program for the debt retirement and 
simplification of the corporate structure of the corporation and its 
subsidiaries, all of ihe outstanding income debentures of All America 
Corp. and Commercial Mackay Corp., in the principal amounts of 
$1,987,100 and $3,869,800, respectively, and the common stock purchase 
warrants of the corporation were called for redemption on Sept. 1, 
1944. In adaition, All America Corp. expects shortly to pay its serial 
notes held by The National City Bank of New York in the amount 
of $2,394,000. Corporation and its subsidiaries will then have no 
indebtedness other than for supplies, curfent traffic balances and 
taxes. It is contemplated that in the near future All America Corp. 
and Commercial Mackay Corp. will be merged into the corporation as 
a result of which the corporation will hold directly 100% of the out- 
Standing shares of Mackay Radio and Telegraph Co. and The Com- 
mercial Cable Co. and 99.9’ of the outstanding shares of All America 
Cables and Radio, Inc., and Sociedad Anonima Radio Argentina. 

A total of 435,769'2 shares of common stock of the corporation 
were purchased through the exercise of warrants calied for redemp- 
tion, the corporation receiving therefor $162,100 principal amount of 
income debentures of Commercial Mackay Corp. and $3,627,200 in 
cash. As a result the corporation: now has outstanding 3,476,268 
Shares of. stock. In addition, 38,617 shares of stock (out of 875,047 
Shares held in the treasury) are being reserved for sale in England 
at the warrant subscription price to holders of warrants located in 
Great Britain, Northern freland and Eire who, because of war condi- 
tions, did not receive notice of the 1edemption of warrants until after 
August 15 and were unable to exercise the subscription rights there- 
under on or before Sept. 1, 1944. 


Vonselidated Income Account, 6 Menths Ended June 30 





Operating revenues— 1944 1943 
IE eee eS ee ee $7,765,849 $5,852,804 
NS BEBE Ee ea eNO 1,627,107 1,246,623 
Rental of plant facilities__.___._.........____ 483,712 636,683 
Miscellaneous (gross profit on sales, etc.)___ 254,701 238,356 
RY Glee ate e enlist ee x $40,131 988 270060466 

@xpenses of operation...................__.._ 3,654,730 3,111,867 

Maintenance and repairs._____.-+.....__ 1,217,939 $44,030 

General and miscellaneous expenses___________ 818,383 817,517 

Provision for U. S. Federal income tax_______ 741,700 759,072 

Provision for U. S. Federal excess profits tax __ 699,600 Sa oe a, 

ener tenes ... ER NRE atu 848,297 598,138 

Provision for depreciation and amortization___ 758,865 753,853 

Loss on foreign exchange..____.__.___..___ 11,543 Cr26,165 
Net income from operations.______.__.._____ $1,380,312 $1,026,154 

Non-operating income (net)__._... st 42.642 5.114 


Net income before interest on long-term debt $1,422,954 "$1,031,268 
Interest on long-term debt of sub. companies 158,585 168,761 





oo te ARS RRR ESS iia arches ie eae a ae ae $1,264,369 
—V. 160, p. 1073. 


$862,507 


American Can Co.—To Resume Civilian Output— 


The company on Sept. 16 announced that its Atlanta (Ga.) branch, 
closed down partially fer nearly two years because of metal shortages, 
will resume operations in the galvanizing department Oct. 1 aad wili 
produce garbage cans, washtubs and water pails at capacity. 

Tt will be the first of the company’s branches to be reopened for 
manufacture of essential civilian goods.—V. 160, p. 825. 


American Car & Foundry Co.—Passenger Car Capacity 
Doubled at St. Charles Plant— . i Tai! 


Looking forward with confidence to the modernization 
program 
now being planned by cour progresstve railroads for the post-war 
period, the company on Sept. 21 announced a very considerable ex- 
0 of *passenger car building facilities at its St. Charies, Mo. 


The new additions which will comprise two new one-story buildi 
of saw-tcoth construction, covering 90,009 square feet, will lashede “ 
mew coach shop, a truck and a forge shop. There will be 11 tracks 
for setting 33 passenger cars of maximum length, at one time: and 
transfer tables for handling cars and manufacturing equipment. 

These additions represent the major part of a program which will 
involve the expenditure of $1,500,600,. according to Frederick A. 

n, President, and will result in the St. Charles plant being 
one of the finest and most modern Passenger car plants in this 
country, with double the present capacity. 

The plant is new booked with the largest program of passenger 
train equipment in its history and the new construetion now started 
at St. Charles will go a long way towards expediting delivery of 
important work now on the company’s books, the announcement said. 
The plant is now concentrating on the building of 100 hospital cars 
for the U. S. Army. These cars were especially designed for the care 
of our wounded.—V. 160, pp. 1073 and 825. : 


American Furniture Mart Building Co., Inc.—Sells $3,- 
250,000 Mortgage Bonds to Four Insurance Companies— 
The company, it was announced Sept. 27, has sold an is- 
sue of $3,250,000 first mortgage 312% sinking fund. bonds 

ivately to four insurance companies. They are The 

utual Life Insurance Co. of New York, New England 
Mutual Life Insurance Co., Mutual Benefit Life Insur- 
ance Co. and the Life Insurance Co. of Virginia. The 


proceeds,, together with other funds of the compaay, are. 


to be used to retire the outstanding first mortgage 6% 
bonds due im 1955.—V. 160, p. 977. 


American Power & Light Co.—Sub. to Pay $350,000 


to Parent— 

Texas Public Utilities Corp., a wholly-owned non-utility subsidiary, 
has asked the SEC to authorize the payment by it of $350,000 to its 
parent on account of past due indebtedness. . American intends _to 
utilize the proceeds_in retirement of its outstanding debentures, for 
investment in other securities or for other corporate purposes.—- 
V. 160, p. 1178. 

American Stores Co.—Renegotiation of Contracts— 

The company reports the Government made no recovery’ through 
renegotiation of contracts of. this company and its subsidiary, Ameri- 
can Store Dairy Co., for the year 1943.—V. 160, p. 1289. 


American Tebacco Co.—Considering $100,000,000-Bond 
Financing—The company, it was announced Sept. 27, is 
considering issuing $100,000,000 debentures through a 
syndicate headed by Morgan Stanley & Co., to provide 
additional funds to position it to meet expected future 
et aagge for the purchase of leaf tobacco.—V. 160, 
p. 1178. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Sept. 23, 1944 totaled 84,414,000 kwh., an increase of 
2.92°- over the output of 82,021,500 kwh. for the corresponding week 
of 1943.—V. 160, p. 1289. 


American Welding Co., Carbondale, Pa.—New Mem- 
ber of Executive Committee— 


At a meeting of the board of directors, held Sept: 19, Frederick A. 
Stevenson was elected a member of the executive committee. 


American Zinc, Lead & Smelting Co.—Secondary Of- 
fering—Allen & Co. on Sept. 21 made a secondary offer- 
ing of 5,300 shares of prior preferred stock $5 cumula- 
tive at a fixed price of $48, less a concession of $2.50. per 
share to members of NASD. The offering was oversub- 
scribed. 


To Pay $1.25 Accrued Dividend— 


A dividend of $1.25 per share has been declared on account of ac- 
cumulations on the $5 cumul. conv. prior preferred stock, par $25, 
payable Nov. 1 to holders of record Oct. 13. A similar distribution 
Was made on Feb. 1, May 1 and Aug. 1, this year, on March 5, May 
i, Aug. 2 and Nov. 1, 1943, and in each quarter from Feb. 1, 1940 
to and incl. Nov. 2, 1942. Arrearages after payment of the dividend 
just declared will amount to $1.25 per share.—V. 160, p. 978. 


Anglo-Iranian Oil Co., Ltd.—Dividend—Earnings— 


The corporation has declared a final dividend of 15%: less tax, on 
the ordinary stock, making a total of 20% for the year 1943, against 
20% in the preceding year. 

The preliminary statement for the year ended Dec. 31, 1943, shows 
a net profit of £5,639,122, as compared with £7,790,282 in the preced- 
ing year. The decrease in net, it was stated, resulted from the excess 
profits tax.—V. 159, p. 2. 


Ann Arbor RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway __-- $521,051 $540,101 $450,520 $430,912 
Net from railway______ 136,887 167,948 128,031 126,555 
Net ry. oper. income___ 64,491 52,815 54,379 68,155 

From Jan. 1— 

Gross from railway-__~ 3,931,119 3,978,333 3,412,464 3,108,424 
Net from railway ~~~ 940,010 1,174,111 819,519 841,760 
Net ry. oper. income-___ 464,520 569,659 319,356 445,230 


—vV. 160, p. 978. 


Archer-Daniels-Midland Co. (& Subs.) —Earnings— 























Years Ended June 30— 1944 1943 1942 1941 
$ $ $ $ 
Net sales .____.______ 190,041,013 149,848,450 121,958,172 74,459,008 
Cost of sales, etc.____. 169,282,2053135,853,909 108,936,861 67,118,669 
RES AR ee 20,758,807 13,994,541 13,021,311 7,340,339 
Other oper. revenues-__-— 2,714,183 2,966,749 2,390,442 1,711,666 
Total ___._......-___. 23,472,990 16,961,290 15,411,754 8,052,004 
Sell., gen. & admin. exp. 5,136,043 4,439,805 4,375,215 3,813,163 
Operating profit _... 18,336,947 12,521,480 11,036,539 5,238,841 
BG UPOIR ui odie me 475,158 430,262 417,606 178,176 
Miscelaneous charges__ 629,165 480,324 80,484 121,698 
Wage toe ee 17,252,623 11,610,894 10,538,449 4,938,973 
Other income —-~------ 190,940 319,045 175,588 264,596 
Profit __.._....-----_. 17,423,563 11,929,939 10,714,047 5,203,568 
Normal, State and Can. 
ee Rea RL aa 1,679,362 1,817,622 2,045,357 1,020,402 
Fed .excess profits taxes *11,061,500 *8,838,000 5,575,000 1,080,000 
Reduction in taxes to be 
ES eats ton sil ass acialest ast cok lb Miliaaladisiepes Fs HA... asians, see eta: 
SRN: ENG i 4,682,700 4,024,317 3,093,691 3,103,167 
Common dividends ~__- 1,089,832 1,089,832 1,089,832 844,620 
Series © ciccntecoe sc 3,592,868 2,934,485 2,003,859 2,258,547 
Shares common stock 
outstanding (no par) 544,916 544.916 544,916 544,916 
Earnings per share_-_— $8.59 $7.35 $5.67 $5.69 


*After deducting post-war credit of $873,500 in 1944 and $982,000 
in 1943. +Reduction in taxes to be paid, or refund in taxes, in the 
event that inventories of certain oils are replaced as provided in cost 
of products sold. tCost of products sold includes a provision of 
$3,500,000 for current cost (in excess of normal inventory value) of 
replacing certain manufactured and purchased oils. 


Note—Depreciation included in cost and expense amounted to $1,057,- 
$52 in 1944; $1,244,311 in 1943; $1,086,426 in 1942 and $880,846 in 
1941. . 


Condensed Consolidated Balance Sheet, June 30 





Assets— 1944 1943 1942 - 
GRRL Patra oS Sipe! 5 = IRAE Sas $3,775,542 $6,872.220 $5,167,576 
U. S. Government securities_____-_ 100, 200,000 100,000 
Notes and accounts receivable____-_ 9,151,965 8,013,582 ° 9,341,230 
7 SERENA ME PCa” Saree gs Oa 34,023,229 25,053,442 33,217,553 
Investments and other assets_.____ 3,830,082 2,975,755 1,675,976 
Property, plant, and equipment__._. 10,407;603 10,957,847 12,098,675 
INU css ics os 2a pied Stents sakes 1 1 1 
ppemerrea charges — cc 330,493 320,399 348,329 

I Ah i ings smccircsincca ee acaba $61,318,918 $54,393,246 $61,949,339 

- Liabilities— ‘ 
Current iiewiitties. ....... 22. $24,984,742 $21,711,197 $32,469,431 
teng-term dem - ei 1,000.00C 1,400,000 1,800,000 
EEE Se ROS? BNE AS ie i 662.078 202,818 99,418 
|. EOL CLL RREGAT TR dacs So 9,606,990 9,606,990 9,606,990 
COmesane MUNI ne 1,269,706 1,269,706 1,269,706 
BAPEOd. BERS oe 23,795,401 20,202,533 16,703,793 





NOOR Si ia is Ee maee 
-—V. 160, p. 1178. 


$61,318,918 $54,393,246 $61,949,339 


Argus, Inc.—10-Cent Common Dividend— 


A dividend of 10 cents per share has been declared on’ the common 
stock;payabie Oct. 16 to holders of reeord Oct 5. A similar distri- 
bution was made on Novy. 15, 1941; none since.—V. 160, p. 426. 


Arkansas Power & Light Co—Bids for Purchase of 
$30,000,000 Bonds— 


Company is inviting- bids for the purchase as a whole from it of" 
$30,000,000 first mortgage bonds series due 1974: The bonds are to be 
dated Oct. 1, 1944; are. to mature Oot. 1, 1974. 

)Bids will be received by the company at Room 2244, No. 2 Rector St., 
New York 6, New York, up to 12 o’clock noon, Eastern War Time, oa 
Oct. 2, 1944.—V. 160, p. 1289. 


Armstrong Cerk Ce.—Changes in Personne]— ; 


C. J. Backstrand, Vice-President, will relinquish his duties as director 
of manufacturing operations to work with the President’s office in 
the general administration of the company. C. F. Hawker has been 
elected Vice-President in charge of manufacture. George A. Reinhard, 
Jr., succeeds Mr. Hawker as Chief Engineer.—V. 169, p. 1178. 


Arnold Constable Corp.—Earnings— 





6 Months Ended July 31— 1944 1943 
Sales ---~- sella sep tibia Neti ic A $5,860,183 $5,457,483 
Net profit before taxes Wa igh. 461,441 404,086 
Sawes SS Ao. Mg nema 244,292 201,109 

Net profit ‘oui widen ee $217,149 $202,971 


—V. 159, p. 1966.= 


Aro Equipment Corp.—Changes in Personnel— 


J. P. Johnson has been elected Executive Vice President and J. E. 
Allen a Vice President.—V. 160, p. 1179. 





Associated Electric Co.—To Sell Subsidiary— 


Company has asked the SEC for permission to sell its entire invest- 
ment in Missouri General Utilities Co., Rolla, Mo., for $1,610,000. 

The purchasers and the proportionate amount to be paid by each 
are: Genevieve Electric Cooperative, Inc., $991,000; Intercocunty #®lec-. 
tric Cooperative Association, $70,000; Scott-New Madrid-Mississippi 
Cooperative Association, $52,060; Black River Electric Cooperative, 
$45,000; Crawford Electric Cooperative, Inc., $42,000, and the city of 
Rolla, $410,000. The city of Rolla would pay its portion with $50,000 
and $360,000 in revenue certificates to be resold by Associated io 
Barleten B. Beh Co., Des Moines, Iowa, for $360,000.—V. 160, p. 1289. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Asosciated Gas & Electric Corp. report for the 
week ended Sept. 22, 1944, that net electric output of the Associated 
Gas & Electric group was 127,672,397 kwh., an increase of 6,315,528 
kwh., er 5.2% over the corresponding week of 1943.—V. 160, p. 1290. 


Associated Public Utilities Corp.—Extra Dividend— 


The directors cn Sept. 22 declared a dividend of 10 cents per share 
and an extra dividend of 10 cents per share on the common stock, 
no par value, both payable Oct. 14 to holders of record Sept. 30. 
A distribution of 10 cents was made on April 29, last; on April 1 and 
Oct. 1, 1943, and on April 15 and Oct. 15, 1942. . 

Holders of five-year convertible secured gold bonds of Utilities 
Public Service Co., or certificates of deposit issued in respect cf such 
bonds, who have not exchanged them for common stock of Associated 
Public Utilities Corp. in accordance with the amended plan of reor- 
ganization, dated May 1, 1937, of Utilities Public Service Co., will 
receive the dividend payable upon the stock issuable to them (in the 
ratio of 50 shares for each $1,000, principal amount, of bonds or 
certificates of deposit) only after surrender of their bonds or cer- 
tificates of depcsit to the Huntington National Bank of Columbus, 
Columbus, Ohio.—V. 160, p. 322. 





NOTE—For mechanical reasons it is a me 
possible to arrange companies in exact phabeti 
order. owever, they are always as near alphabetical 
position as possible. 











Atchison, Topeka & Santa Fe Railway—Earnings— 


Period— 1944—Month—-1943 1944—8 Mos.—1943 
$ $ $ $ 
Ry. oper. revenues__.. 49,393,324 39,678,597 344,647,020 304,121,546 
Ry. oper. expenses_ 26,415,939 21,077,489 196,044,493 157,952,346 
Railway tax accruels 17,363,056 12,707.584 111,196,692 101,697,565 
Other debits or credits Dr875,842 0Dr341,167 3,077,350 Dr3,C87,281 
Net ry. oper. income__- 4,738,487 5,552.357 34,328,485 41,384,352, 


Railway tax accruals for menth of August, 1944, include $15,248,060 
Federal income and excess profits taxes, compared with $10,736,000 in 
1943 and for the eight months ended Aug. 31, 1944, include $94,652,144 
Federal income and excess profits taxes, compared with $85,400,000 
in 1943.—V. 160, p. 978. 


Atlantic Coast Line RR.—New Chairman of Board— 
See Louisville & Nashville RR. below.—V. 160, p. 1179. 


Atlas Plywood Corp. (& Subs.) —Earnings— 

















Years Ended June 30— 1944 1943 1942 1941 
Gross profit from sales $3,495,523 $2,273,033 $1,680,057 $1,293,610 
Selling and admin. exps. 447,186 426,679 381,424 370,359 
State, local and capital 

Stock taxes __- wae 134,132 119.834 80,543 69,551 
Social security taxes_-_- 114,318 90,027 80,050 72,715 

Net profit from sales $2,799,884 $1,635.494 $1,138,040 $780,985 
Other income -____~-- 122,261 120,146 103,005 52,654 

Gross income ___---- $2,922,146 $1,756,640 $1,241,046 $833,639 
Int. and other deducts. 62,455 31,010 25,134 51,439 
Fed. inc., taxes, etc..__. 12,075,000 1,175,000 *555,000 *195,322 

Net profit _...._____ " $7845691 $550,630 $660,911 $586,878 
Prev. earned surplus___ **1,500,238 1,263,610 954,165 777,828 

Total surplus _____.__ $2,284,929 $1,814,240 $1,615,076 $1,364,706 
Preferred dividends —_- 64,238 67.737 71,375 74,625 
Common dividends —._- 192,434 198,187 283,124 212,347 

Surplus Be as Laake abit Sues to $2,028,256 $1,548,316 $1,260,578 $1,077,735 
Surplus adjust., net__ ~~ 16,965 48,078 61,989 35,544 

Earn. surp. end of yr.**$2,045,222 $1,500,238 $1,198,589 $1,042,191 
Shs. com. stk. (no par) +433,524 141,562 141,562 141,562 
Earnings per share___~ $1.66 $3.41 $4.16 $3.62 


*Includes excess profits taxes. In addition to the 433,524 shares of 
common stock outstanding, there are 124,660 shares reserved for the 
future conversion of the preferred stock. tAfter deducting post-war 
refund of $200,000. **Includes undistributed ecarnings of Canadian 
subs. adjusted to U. 8. dollar equivalent. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $1,743,886; U. S. Treasury notes, 
$1,750,000; notes and accounts receivable, less reserves, $637,797; inven-~ 
tories of merchandise, materials and supplies, $1,406,401; advances 
on logging and lumber operations} $182,636; sinking fund assets, $228,- 
380; investment in affiliated company, $500,336; plant, property, equip- 
ment, etc., less depreciation, $1,970,555; timberlands, less depletion, 
$1,133.699; other assets, $35,552; post-war income tax refund (est.), 
$265,400; preferred stock in treasury, $38,047; prepayments and de- 
ferred charges, $57,811; goodwill, $1; total, $9,950,500. 

Liabilities—Notes payable, bank, $250,000: accounts payable, $218,044; 
estimated Federal income taxes, $2,275,000; accrued taxes, including 
social security taxes, etc., $155,254; other accrued liabilities, $154,307; 
reserve for contingencies, $55,603; cumulative convertible preferred 
stock (par $20), $1,246,600; common stock (par $1), $3,486,779; paid- 
in surplus, $63,690; earned surplus (including undistributed earnings 
of Canadian subsidiary, adjusted to U. S. dollar equivalent, $152,695), 
$2,045,222; total, $9,950,500.—V. 160, p. 332. 












































































































Volume 160 Number 4321 


THE COMMERCIAL & FINANCIAL CHRONICLE 


eee 


1395 





Austin, Nichols & Co., Inc.—Earnings— 





4 Mos. End. Aug. =1— 1944 1943 1942 1941 
Gross profit on sales__ $1,170,249 $1,135,191 $464,092 $564,082 
Selling and gen. exps. 711,951 602,225 407,694 502,230 
Other income (net)—--~-~ Cr6,266 CRa eee. he Sea ss 
Depreciation ~___-.-~-- 4,000 4,000 4,000 4,000 
NS oe ss 3,494 7,620 10,891 13,540 
Prov. for Fed. taxes_- 350,000 350,000 20,000 15,000 

Net profit____- $107,069 $174,376 $21,507 $29,312 


--V. 160, p. 3. 


Baldwin Locomotive Works—Order From B. & O.— 


The Baltimore & Ohio RR. has placed an order for 10 additional 
mallet lecomotives with the Baldwin Locomotive Works, according 
to Roy B. White, B. & O. President. 

They will cost $272,300. each and it is expected that delivery will 
begin in May of next year and be completed in August.—V. 160, 
p. 1075. 


Baltimore & Ohio RR.—Earnings— 


Period End. Aug. 3i— 1944—-Month—-1943 1944—-8 Mos.— 1943 
$ 














$ $ $ 

Operating revenues - 34,616,648 32,058,508 258,967,149 237,029,148 
Operating expenses 25,003,069 20,554,123 187,317,324 155,111,736 
Railway tax accruals 4,754,691 4,228,273 34,367,886 29,391,991 
Equipment rents (net)~— 696,028 764,953 4,810,765 4,448,601 
Joint facil. rents (net)- 202,552 182,495 1,288,463 1,208,263 

Net ry. oper. income 3,960,308 6,328,664 31,182,711 46,868,557 
Other income --~_--- 609,695 588,201 4,577,492 4,962,913 

Total income _-_--~~-~ 4,570,003 6,916,865 35,760,203 51,831,476 
Miscel. deducts. fr. inc. 95,363 151,453 657,110 1,106,762 

Income avail. for fxd. 

charges LA NEI: PO 4,474,640 6,765,412 35,103,093 50,724,708 
Fixed charges —-_-_ __-~ 2,232,745 2,532,868 18,535,930 20,357,756 

Net income —__-._--~ ~~ 2,241,895 4,232,544 16,567,163 30,366,952 


Places Locomotive Order— 


The company has placed an order for 10 additional Mallet loco- 
motives with the Baldwin Locomotive Works, according to an announce- 
ment made by Roy B. White, B. & O. President. 

The new engines will be exactly the same as the 20 B. & O. Mallets 
on which Baldwin has just completed delivery. They will cost $272,300 
apiece and it is expected that delivery will begin in May of next year 
and be completed in August.—vV. 160, p. 1290. 


Bangor & Aroostook Railroad Co.—Earnings— 
Period End. Aug. 31— 1944—-Month—1943 19448 Mos.—1943 














Railway oper. revenues $640,224 $390,841 $6,299,340 $5,217,627 
Railway oper. expenses 413,713 519,515 3,941,131 3,504,300 
Railway tax accruals_ 234,837 Cr15,608 1,609,497 878,523 
Railway oper. income *$8,326 *$113,066 $748,712 $834,804 
Rent income—net —___ 37,029 45,895 187,664 195,828 
Net railway oper. inc. $28,703 *$67,171 $926,376 $1,030,632 
Other income—net 7,776 4,776 24,921 18,060 
Income available for 
fixed charges $36,479 *$62,395 $951,297 $1,048,692 
Fixed charges ~~ 46,611 51,746 382,469 418,289 
Net ingome -___- *$10,132 *$114,141 $568,828 $630,403 


*Debit.—V. 160, p. 978. 


Barcelona Traction, Light & Power Co.—New Director 


J. B. Alley, New York, has been elected a director to fil e 
Vacancy created by the death of the Marques de Alella. 

Exchange restrictions prevent the sending of funds from Spain except 
for purchase of materials and equipment. Therefore gross .income 
accruing to the company in the past year has not been .received and 
it is impossible to resume payment of interest on the prior lien or first 
mortgage bonds, Henri Speciael, Chairman, told the stockholders at 
the recent annual meeting. 

Spain has already concluded agreements with several countries for 
the setiiement of international obligations, and it is hoped that the 
improvement in the Spanish situation and its increased accumulation 
of sterling credits will permit transfers for financial purposes, he said. 
-—V. 160, p. 1179. 


Beatrice Creamery Co. (& Subs.)—Earnings— 


Period End. Aug. 31— 1944-3 Mos.—1943 1944—6 Mos.—1943 
Net sales__ $32,727,971 $31,621,531 


*Net profit__._______ 639,181 662,033 $1,011,925 $1,038,924 
Com. shs. outstdg.__- 502,162 381,866 502,162 381,866 
Earns. per com. sh._- $1.06 $1.40 $1.61 $2.09 

*After interest, depletion and provision for Federal income and 


excess profits taxes.—vV. 160, p. 322. 


Beattie Gold Mines (Quebec) Ltd.—Discontinues Out- 
put— 

W. B. Maxwell, President, in an interim report to the shareholders 
on Sept. 12 stated in pert: 

*“An interim report issued to shareholders for the period ended Jan. 
31, 1944, outlined a plan to rehabilitate the Beattie mine and develop 
the new Donchester ore body. Also at that time the shareholdérs 
were advised of a method by which the undertaking could be financed. 

“The plan mentioned above has now been under way for a period 
ef eight months and considerable progress has been made in removing 
the clay from the Beattie shaft and mine workings, developing the 
Toenchester ore for production, and pumping the clay out of the glory 
hole. 

“A considerable proportion of the funds expended during the last 
15-month period have been used in preparing the Donchester prop- 
erty for actual production. 

“‘As proposed in the report to the shareholders of Jan. 31, 1944, the 
plants commenced production on a 600 ton per day basis but, due to 
the labor shortage, it has been impossible to maintain this tonnage 
rate; consequently, the operation from a financial standpoint has not 
been on a self-supporting basis. 

“In reviewing the situation, the directors have decided that it would 
be better to discontinue production and, instead, carry out the fol- 
lowing program: 

“1. Continue the production of arsenic from stocks in storage. 

“2. Increase development work on the 4th, 5th and 6th levels in the 
new Donchester ore body; also carry out further exploration work by 
diamond drilling below the 6th level in this ore zone. 

“3. Continue removal of clay from the Beattie mine. 

“Under this program, production of gold will be discontinued for the 
time being. Pumping clay from the glory hole and filling it with 
gravel will similarly be postponed until the plant is again back on a 
production basis, which it is expected will be in March, 1945. 

“The financial position of the company as at Sept. 1, 1944, shows 
an indebtedness of $512,000 in the form of a loan from The Canadian 
Bank of Commerce. It is estimated that the cost of carrying out the 
new program over a seven-month period will be approximately a further 
$500,000. Assurance has been received that these additional funds will 
be made available by further loans, from, the Bank and the two largest 
shareholders—Ventures Ltd. and The Nipissing Mining Co., Ltd. 

‘Incidentally, in addition to its own property, the company holds 
104,500 shares of Frobisher Exploration Co. Ltd., which cost $1.23 per 
share, and substantial blocks of shares in Horne Fault Mines Ltd. and 
other prospects in Northern Quebec now in the process of exploration.” 
-~-V. 159, p. 634. 


Bell Telephone Co. of Canada—New President— 


Frederick Johnson, Vice-President in charge of accounts and finance 
since 1935, has been appointed President, succeeding Charles F. Sise, 
who will continue as Chairman of the board The changes are effective 
Nov. 1.—V. 159, p. 1967. 


Bendix Aviation Corp.—New Vice-Presidents— 


Roy T. Hurley has been elected Vice-President and has been assigned 
the special problem with which the corporation is confronted in the 
reconversion and immediate post-war period. 


The new responsibilities which Mr. Hurley, formerly staff executive 
on production matters, will assume, deals particularly with the cor- 
poration’s requirements for plants and facilities, factory layout and 
tooling of the corporation’s products, Ernest R. Breech, President, 
announced. 


Mr. Hurley will remain responsible for getting into production and 
accelerating output of certain important new war material products 
of the corporation which it has developed ig cooperation with the 
armed services, it was stated. 


A. A. Kucher, director of research and Chairman of corporation’s 
long-range planning committee, has also been elected a Vice-President. 
He is head of the central research laboratories in Detroit and has 
charge of investigating and developing new product activities and new 
business opportunities for Bendix through the long-range planning 
committee’s work, it was stated.—V. 160, p. 1290. 


Bessemer & Lake Erie RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway---_. $2,143,780 $2,216;047- $2,374,925 $2,185,235 
Net from railway____-~ 779,847 1,018,649 1,287,908 1,358,218 
Net ry. oper. income___ 553,516 486,519 441,335 1,107,684 

From Jan. 1— 

Gross from railway__-— 13,550,118 12,467,864 14,217,356 13,378,211 
Net from railway____-- 3,334,139 2,453,201 5,662,302 7,171,288 
Net ry. oper. income__-_ 2,992,211 1,296,415 2,321,564 5,710,870 


—V. 160, p. 978. 
Best Foods, Inc.—Two New Directors, Etc.— 


George C. Spitzmiller, Vice-President in charge of sales, and Harold 
B. Viedt, Vice-President in charge of production, have been elected 
directors. 


At the annual meeting held on Sept. 27, the stockholders approved 
an employes’ retirement income plan, effective as of July 1, 1944, 
under which all employes cf the company. and its subsidiary, the 
Standayd Milling Co., are eligible at no cost to themselves. The plan 
will be administered under a trust agreement with the Bankers Trust 
Co. of New York.—V. 160, p. 978. ° : 


Birmingham Electric Co.—Bonds Offered—Offering of 
$10,000,000 first mortgage bonds, 3% series due 1974, 
was made Sept. 27 by a banking group headed by Smith, 
Barney & Co. and Blyth & Co., Inc., as joint managers. 
The bonds were priced at 101 and accrued interest. 
Other members of the offering group are Harriman Rip- 
ley & Co., Inc.; Glore, Forgan & Co.; A. G. Becker & Co., 
Inec.; Central Republic Co.; Hayden, Stone & Co.; Spen- 
cer Trask & Co., and the Wisconsin Co. 


The bends were awarded Sept 25 on a bid cf 100.13. Other bids re- 
ceived were Lehman Bros., 102.101 for 3%s; Kidder, Peabody & Co., 
102.039 for 3%s, Halsey, Stuart & Co., Inc., 101.888 for 3%s; and 
the First Boston Corp., 101.539 for 3%es. 

Dated Aug. 1, 1944; due Aug. 1, 1974. Interest payable Feb. 1 and 
Aug. 1 at principal office of Central Hanover Bank and Trust Co., 
New York, N. Y., corporate trustee. The annual sinking fund, com- 
mencing in 1945 and continuing so long as any 1974 series bonds are 
outstanding, or until the sinking fund requirements aggregate $3,000,- 
000, is designed (on the basis of the initial issue of, $10,00Q000 prin- 
cipal amount) to retire $2,900,000 of 1974 series bonds. 

Bonds will be redeemable at the option of the company in whole or 
in, part, at any time on at léast 30 days’ notice at certain general re- 
demption prices. Bonds will also be redeemable for curfent sinking 
fund or replacement fund requirements or with such proceeds of the 
release of property as must be applied to retire bonds at special re- 
demption prices. 

Company—The company was incorp. in Alabama, Mar. 25, 1924, for 
perpetual duration. It is a public utility company operating in the 
County of Jefferson, Ala., and is a subsidiary of National Power & 
Light Co. and of Electric Bond and Share Co. Company is engaged, 
as a public utility, in the purchase and distribution of electricity, 
transportation of passengers, and generation and distribution of steam 
for heating .purposes, and activities incidental to such operation, It 
has no subsidiaries. 

For the 12 months ended May 31, 1944, operating revenues were 
$12,081,659, of which appreximately 59% was derived from the sale of 
electric service, 40% from transportation service, and 1% from Sale 
of steam heating service. 

Purpose—Net proceeds (estimated $9,908,000) to be received by the 
company, together with such additional cash (estimated $192,000) 
from general funds as’ may be required, will be used for the purpose 
of redeeming, at 101% and int., all of the company’s $10,000,000 Ist 
& ref. mtge. gold bonds, 442% series, due 1968. 


Funded Debt and Capital Stock, Giving Effect to Present Financing 




















Funded Debt Authorized Outstanding 
ist mtge. bonds, 3% series due 1974_.$100,000,000 $10,000,000 
$7 pref. stock, cumul. (no par)____ _ 60,000 shs. 37,492 shs. 
$6 pref. stock, cumul. (no par)_______ 60,000 shs. 15,023 shs. 
Common stock (no par)_-_______--_-~ 800,000 shs. 545,610 shs. 
Summary of Earnings 
12 Mos. End. -—-—12 Mos. Ended Dec. 31——— 
May 31,’44 1943 1942 1941 
Operating revenues ___ $12,081,659 $11,704,809 $10,193,922 $8,855,441 
Operation: <i.........-. 6,786,692 6,483,046 5,641,839 4,979,540 
Maintenance ________- ‘i 1,093,889 907,871 662,351 523,496 
Total taxes (other than 
UN? sr 999.635 976,596 933,208 900,549 
Net oper. revs._.._-~ $3,201,443 $3,337,296 $2,956,524 $2,451,856 
Prov. for inc. and exc. 
profits taxes__._._____ 597,013 617,904 513,524 341,091 
Prop. retire. and amort. 
reserve approps._____ 817,703 817,703 603,707 603,707 
Net oper. revs.___. $1,786,727 $1,901,689 $1,839,293 $1,507,058 
Other income (net)-_--— 24,216 13,900 9,689 5,998 
Gross income ____-~ $1,810,943 $1,915,589 $1,848,982. $1,513,056 
Income deductions ____ 571,558 574,646 605,515 604,208 
Net income. —___---- $1,239,385 $1,340,943 $1,243,467 $908,848 


Underwriters—The names of the underwriters and the principal 
amount of bonds underwritten by each follow: 


Smith, Barney & Co. $1,209,000 Bosworth, Chanute, 
Blyth .& Co., Inc._--- 1,200,000 Loughridge & Co... $200,000 
Harriman, Ripley & ajo i: Field, Richards & Co. 200,000 
WG. TAG. | eictmndnwe » 1,200,000 A. E. Masten & Co.__ 200,000 
Glore, Forgan & Co. 1,006,000 Merrill, Turben & Co. 200,000 
Hayden, Stcne & Co. 750,000 Newhard, Cook & Co. 200,000 
Spencer Trask & Co. 750,000 Wm. R. Staats Co.__ 200,000 
The Wiscensin Co.__ 750,000 Curtiss, House & Co. 150,000 
A. G. Becker & Co., Pacific Co. of Calif... 150,000 
vn Ngeats 98 REL MER ice ae 750,000 Sutros®s Co. eke 150,000 
Central Republic Co., 
TRE ROO 750,000 


Inc. 
—Vv. 160, p. 1290. 


(Sidney) Blumenthal & Co., Inc.—Purchase Fund— 


The company has set aside $220,000 as an advance payment for the 
sinking fund, to be applied to the purchase or redemption of pre- 
ferred stock. To the extent that these funds are not applied to the 
purchase of preferred stock, they will be used to redeem preferred 
stock on April 1, 1945, at $110 per share.—V. 160, p. 826. ; 


—V. 160, p. 1290. 


Borg-Warner Corp.—Plans Expansion— 


Total post-war employment in all plants of the corporation's Norge 
division will exceed that cf the beste peacetime year by 50% on the 
basis of present plans which call for the expenditure of ‘‘very sub- 
stantial sums” tor expansion of production facilities, Howard E. 
Blood, President, announced on Sept. 16. 

He also stated that the company has mapped out a program which 
will cut to a very minimum potential unemployment in the recon- 
version period and accelerate new employment. 

Norge is prepared to go into iimited production of consumer goods 
even before conclusion of its present war contracts provided the 
appropriate government agencies cooperate in making labor and 
materials available as war needs decline, he stated. 

“This program,’’ Mr. Blood continued, “‘would permit us to increase 
consumer goods output in somewhat the same ratio as war production 
is curtailed and would, at the same time, minimize the employment 
gap incident to reconversion, speed the increase in new employment 
and be of inestimable aid in placing returning veterans in permanent 
jobs best suited to them.’ : 

Pointing out that the company has experienced a 40% increase 
in plant capacity since the start of the war, Mr. Blood stated that 
present plans also contemplate the continuation of operations in: a 
Muskegon plant which was acquired at the start of the war for the 
production of Oerlikon gun mounts. Motor-compressor refrigeration 
units will be manufactured in this factory post-war. The firm is 
now in limited production of standard pre-war gas ranges which 
are available to those with Office of Price Administration certificates 
of necessity. 


New Vice-President— 
T. L. Knecht, former factory manager of Borg & Beck, a Chicago 


division, has been appointed Vice-President and General Manager of 
the division. J. T. Brandt becomes factory manager.—V. 160, p. 723. 


Boston & Albany RR.—New Directors— 


Howard M. Biscoe Jr., of Whitings, Weeks & Stubbs of Boston, Mass., 
has been elected a director to fill the vacancy caused by resignation 
of John R. Macomber. George L. Wrenn 2nd, Vice-Treasurer of 
Provident Institute of Savings, has been elected to fill the vacancy 
on the board caused by the death of Robert H. Gardiner.—V. 159, 
Pp. 836. 


Boston Elevated Ry.—Earnings— 


Month of July— 1944 1943 
Tete) reseiete - 2.33 ho a eee $2,930,013 $3,079,672 
Total cost of sérvice._..._____ SEIT HR 3,011,488 3,069,826 


Dr$é1,475 Cr$9,846 





Re, SAO Gg TET ILS IS NR. SO 
—V. 160, p. 619. 


Boston & Maine RR.—Notes Authorized— 


The ICC on Sept. 18 authorized the company to issue at par (1) 
not, exceeding $3,868,968 of promissory notes in further evidence of, 
but not in payment of, the unpaid portion of the purchase price of 
certain equipment to be acquired under a lease and purchase agree- 
ment, and (2) a promissory note in the face amount of not exceeding 
$1,702,721 in further evidence of, but act in payment of, the unpaid 
portion of the purchase price of certain equipment acquired under 
an existing lease and purchase agreement.—V. 160, p. 1290. 


Brazilian Traction, Light & Power Co., Ltd.—Earns.— 
Period End. Aug. 31— 1944—-Month—1943 1944—8 Mos.—1943 
Gross earns, from oper. $5,157,225 $4,523,873 $38,159,967 $33,903,895 
Operating expenses ... 2,365,210 2,102,499 20,025,972 18,507,100 





Net earnings (before 
deprec. & amort.).. $2,792,015 $2,421,374 $18,133,995 $15,396,795 


To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
ordinary shares cf no par value, payable Dec. 1 to holders of record 
Oct. 13. A similar distribution was made on June 15, this year. In 
1943, the company paid 75 cents on June 15 and $1 on Dec. 1. 

Holders of share warrants should forward coupons No. 74 to the 
company at its office, 25 King St. West, Toronto, Canada, or to the 
English agents of the company, Canadiam & General Finance Co., 
Ltd., 99 ‘The Drive, Hove, Sussex, England, accompanied by the 
Canadian Custodian Form G (copies of which can be obtained from 
any Bank in Cahada and from the English agents of the company 
above referred to) and if the Custodian’s consent is received a check 
in Canadian currency will be forwarded to the holder for the value 
of the coupons against cancellation thereof, subject to the deduction 
where applicable of the Canadian non-resident income tax.—V. 160, 
p. 979. 


Breeze Corporations, Inc., Newark, N. J.—To Expand 


Jesse Jones, Secretary of Commerce, has announced that the De- 
fense Plant Corporation has authorized an increase in its contract 
with the above corporation to provide additional equipment in its plant 
at Elizabeth, N.. J., at a cost of approximately $60,000, resulting in 
an overall commitment of approximately $300,000.—V. 159, p. 836. 


British Columbia Packers, Ltd. (& Subs.)—Earnings— 





Years Ended April 30— 1944 1943 1942 1941 
Operating profit ___~-- $915,646 $1,399,065 $1,412,067 $740,454 
Prov. for depreciation__ 356,526 332,424 289,859 287,256 
D-II ci PAP eRe 8,277 40,711 42,923 44,923 
Managemt. & exec. sal. 47,899 47,700 46,150 37,900 
Legal fees and exps.__- 7,635 3,927 5,756 4,024 
Prov. for inc. taxes, etc. 212,709 665,260 598,849 154,404 
Directors’ remuneration 3; ka ee 1,000 1,075 
Meet. Giect. GR ORPG. 2 sec cade sc. ews 4,021 4,021 

GEIS eiccca nein nis $281,472 $308,044 $423,510 $206,852 
Earnings per share__-__ $2.07 $2.25 $3.11 $1.51 


Consoljdated Balance Sheet, April 30, 1944 


Assets—Inventories, $1,936,706; unexpired insurance and prepaid 
items, $20,582; expended on 1944-45 pack, $23,740; sundry debtors, 
$885,003; cash at banks, on hand and in transit, $117,162; sundry 
investments, $2,724; estimated refundable portion of excess profits 
tax, per contra, $85,662; capital assets, $2,319,239; construction in 
process, $31,166; licenses, trade marks, goodwill, etc., at book values, 
$1,115,060; total, $6,671,834. ; 

Liabilities—Sundry credits, etc., $1,180,707; reserve for taxes on in- 
come and other taxes (after payment of $99,909 on 1943-44 taxes on 
income), $293,302; capital stock (136,279 shares, no par), $3,600,000; 
capital surplus, $149,530; deferred surplus, $85,662; earned surplus, 
$1,362,633; total, $6,671,834.—V. 158, p. 1527. 


Brooklyn Union Gas Co.—Trustee— 


The Guarenty Trust Co. of New York has been appointed trustee, 
registrar and paying agent of principal for $12,000,000 25-year 4% 
sinking fund debentures due Sept. 15, 1969, issued under an indenture 
dated Sept. 15, 1944. See V. 160, p. 1290. 


Two Issues of Bonds Called for Redemption— 


The company has called for redemption as of Oct. 27, 1944, all of 
the outstanding 20-year 5% debenture bonds due June 1, 1950, at 
102 and interest, and as of Nov. 1, 1944, all of the outstanding first 
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lien and refunding mortgage 5% gold bonds, series B, due May l, 
1957. at 103 and interest. Payment will be made at the City Bank 
Farmers Trust Co., trustee, 22 William.St.; New York, N. Y. 

Holders of either of the above two issues may receive full payment 
immediately by presenting the bonds at the office of the trustee~- 


Stock To Be Placed on a Quarterly Dividend Basis— 


The directors on Sept. 27 declared a dividend of 25 cents per share 
on the no par value common stock, payable Noy. 1 to holders of record 
Oct) 7, and voted to pay dividends on this issue in the future on a 
quarterly basis. Distributions of 25 cents each were made on May 1, 
1944, and on May 1 and Nov. 1, 1943.—-V. 160, p. 1290. 


Burry Biscuit Corp.—Forms Two New Units— 

George W. Burry, President, on Sept. 19, disclosed the formation 
of two subsidiaries to ergage, respectively, in the manufacture and 
distribution of such divergent lines as cleaning and polishing prepara- 
tions and oral hygiene products, household deodorants and cosmetics. 

The new subsidiaries, which will market their products principally 
through outlets established by the parent company for its varied food 
lines, are the Poly Clene Co., Inc., and the Lucident Co., Inc. Mr. 
Burry, for the present, has assumed the Presidency of the former, 
while Samuel Lehrer, previously an executive with the Lehn & Fink 
Products Corp., has been named President of the latter subsidiary. 

Preparations for the new enterprises, Mr. Burry said, have been 
under way for several months. The new products themselves, he added, 
have resulted from extensive research at a laboratory established in 
East Orange, N..J., more than a year ago. Processing and packaging 
operations of both subsidiaries are to be conducted in a newly leased 
piant building in Newark, N. J.—V. 159, p. 2630. 


Butler’s, Ine., Atlanta, Ga. (& Subs.)—Earnings— 








Years Ended May 31— 1044 190A? ash 
Os Oe $6,235,723 $5,783,421 — $3,880,120 
Cost of sales, sell. gen. & adm. exps. 5,530,615 5,136,447 3,592,698 

Profit from operations_-__-_--_- EF $705,106 $otu,914 pus’ 42z 
peer Greene ee el 7,419 8,159 7,321 

TetRi TOC one ee S- +S $712,527 $655,133 $294,743 


Interest paid and bank charges__-_- 862 1,209 . 2,541 








Misc2llaneous deductions ___._--_- re ents 457 
Prov. for deprec. & amortization__ 52,316 53,699 54,768 
Prov. for Fed. and State income 

‘taxes and Fed. excess profits tax 442,637 442,146 148,369 
Provision for contingencies__...._~ 50,000 $6,000 25° * ok. 

Pe NN oes oss i wd $144,950 $108,079 $88,607 
Proportionate share of net profit 

applic. to minority stockholders 

eee ©. BO 8 ek *4,.849 *4,846 11,141 
Divs. on Pollock’s, Inc., 6% cumul. 

TNS PANE © ne i ied nnn e 4,225 BOGelG =. wollen 

Consolidated net profit___._._____~ $135,875 $97,308 $77,466 
Cash dividends ________--__----_-- 51,861 42,483 33,640 
Earnings per common, share_______ $0.75 $0.51 $0.39 


*Proportionate share applicable to common stockholders. 
Consolidated Balance Sheet, May, 31, 1944 : 


Assets—Cash on hand and in banks, $580,454; merchandise inven- 
tory, $450,756; miscellaneous receivables, $9,956; cash surrender value 
of life insurance policies, $24,121; other. assets, $93,088; fixed assets, 
$183,828; deferred charges, $15,935; total, $1,358,137. 

Liabilities—Accounts payable, merchandise, $119,933; miscellaneous 
accounts payable, taxes accrued and withheld, accrued salaries and 
expenses, etc., $112,576; dividend payable on 6% cumul. pfd. stock 
of subs. (consolidated) held by minority interests, $1,018; reserve for 
Federal and State income taxes and Federal excess profits tax (less 
U. S. Treasury savings notes of $400,000), $117,255; reserve for con- 
tingencies, $100,000; minority interest in subsidiary company’s 6% 
cumulative preferred stock, $67,875; minority interest in common stock 
and earned surplus in subs. company, $26,833; 6% cumulative pre- 
ferred stock (par $25), $370,275; common stock (par $1), $151,409; 
earned surplus; $290,963; total, $1,358,137.—V. 158, p. 2239. 


California Oregon Power Co.—Hearing Date Set— 

The company’s plan to. issue $13,500,000 of first mortgage bonds, 
due 1974, for sale under bidding, will be considered: at a hearing, 
Oct. 13, the SEC announced Sept. 27. Proceeds will be applied toward 
the redemption of a like amount of 4% first mortgage bonds, due 1966. 
—V. 159, p. 2189. 


California Water Service Co.—Earnings— 











12 Months Ended Aug. 31— 1944 1943 
Operating revenues __.________ Li cre EAE nis ccnn gona $3,577,511... $3,255,413 
i a oe 1,494,077 1,293,854 
General & engineering exps. chargeable to con- 

ae cane Bsc eee ee ae cae 35,560 36,372 
Maimtenance ...... DUS LFy Te oe 137,814 128,704 
Neen nn ee ee end nne s cadumaies 258,558 255,804 
Provision tor deéepreciation._._...._.__-» 347,323 332,680 

Net earnings from operation.___.__.________ $1,375,299 $1,280,744 
I Rt i G4 ee 12,873 11,331 

Gross corporate income______-_____________ $1,388,171 $1,292,075 
NN Bp RPSL RS. OF RL EO OETE A SO ONT 854,498 758,834 

ee AROOMMe SESE Dy eves ee $533,674 $533,241 
Dividends on preferred stock.___._.__________ 208,502 208,502 


—V. 160, D. 827. 


Campbell, Wyant & Cannon Foundry Co.—Expansion 

Jesse Jones, Secretary of Commerce, has announced that the Defense 
Plant Corporation has authorized an increase in its contraot with the 
above company to provide additional equipment at a plant in Muske- 
gon, Mich., at a cost of approximately $170,000, resulting in an 
overall commitment of approximately $2,270,000—V. 160, p. 979. 


Canadian Breweries Ltd.— Debentures Offered—Burns 
Bros. & Denton, Ltd. and W. C. Pitfield & Co., Ltd., re- 
cently offered in the Canadian market $800,000 44%% 
serial debentures at 101 and interest to yield over 4.40%. 


Dated July 1, 1943; to mature $400,000 on July 1, 1961 and $400,000 
on July 1, 1962. Principal and interest (Jan. 1 and July 1) and 
redemption premium, if any, payable in lawful money of the Dominion 
of Canada at par at any branch in Canada (Yukon Territory ex- 
cepted) of the company’s bankers designated in the debentures as 
paying agent for this issue. Redeemable as a whole or in part at 
the option of the company at any time prior to maturity on 30 
days’ notice. If part only of the debentures are to be redeemed by 
call such redemption shall be made in order of maturity beginning 
with the earliest maturity then outstanding and no debentures shall 
be called for redemption while debentures of any earlier maturity 
are outstanding; and such redemption must include all and not part 
of any maturity so to be redeemed. Redemption prices are as follows: 
103 and up to and including July 1, 1948, thereafter decreasing 
of 1% for pees year or fraction thereof up to and including July 1, 
1955, and thereafter at 101 prior to maturity, in each case with 
accrued interest to the date of redemption. Company may at any 
time purchase for cancellation debentures on the market or by private 

-eontract at prices not exceeding the current redemption price. Coupon 
debentures registerable as to principal in Toronto or Montreal in 
“interchangeable denominations of. $1,000 and $500. These debentures 
to be issued under trust deed dated as of July 1, 1943, and indenture 
supplemental thereto. Trustee: National Trust Co., Ltd. 

In the opinion of counsel these debentures will be a legal investment 
for funds of Insurance Companies registered under the Canadian 
and British Insurance Companies Act, 1932, (Dominion) as amended. 
—V. 160, p. 1180. 


Canadian Celanese Ltd.—Debentures Placed Privately 
—Nesbitt, Thomson & Co., Ltd. recently placed privately 
$5,000,000 342% 15-year debentures. 


The issve will rank as the senior security, followed by 100,000 
shares of 7% preferred stock (par $100), 62,585 income funding rights, 


and 260,409 shares of common stock, (no. par). 

While Company, which commenced operations at Drummondville in 
1928, expanded and developed through the depression period as well 
as the war years, a further expansion program underlies the present 
issue of debentures. For the new money is for the purpose of expanding 
the company’s manufacturing facilities at Drummondville to. provide 
increased productive capacity—-for the manufacture of plastics, chemi- 
cals and fabrics—and to increase the working capital. The extent 
of the projected development is indicated in the estimated increase 
in the number of employees from the current total of around 3,000 
to that of 5,000 when the program is completed. 

Earnings of the company for the first six months of 1944, shows 
operating profits of $2,432,000 and total income of $2,506,000. After 
allowance for depreciation and amortization of patents and trade 
marks, the balance of $2,208,000 was at the rate of over 25 times 
the annual interest charges.en the new debentures. Over the period 
of seven years to Dec. 31, 1943, interest on these debentures, on a 
similar basis, was earned 17 times, and during the final three years, 
earnings represented over 24 times such interest.—V. 160, p. 1077. 


Canadian National Lines in New England—Earnings 
August— 1944 1943 1942 1941 


Gross from railway__ $115,900 $115,400 $115,000 $158,018 

Net from: railway___— — *53,945 *91,050 *29,551 *13,155 

Net ry. oper. ‘income___ *102,667 *152,283 *91,131 *68,241 
From Jan. 1— 

Gross from railway___~— 1,258,900 1,165,700 1,527,500 1,210,703 

Net from railway_____— *285,989 *388,055 68,312 91,081 

Net ry. oper. income *728,974 *836,846 *541,552 *403,255 


*Deficit—V. 160, p. 979. 


Canadian Pacific Railway—Earnings— 


Period— —Week End. Sept. 14— 
1944 1943 
Traffic earnings 022+. 00222_..-.__i_..-_u_. $6,303,000 § $5,992,000 
Period— Week Ended Sept. 21 
1944 1943 
po TR ag Sie SNR Rio a irra a ne a $6,314,000 $6,011,000 


—V.-160, B. 1291. 


Caterpillar Tractor Co.—Earnings— 


Period End. Aug. 31— 1944—Month—1943 1944—-12 Mos.—1943 
$ 


$ $ $ 
Oe SRS 2s 23,574,658 15,371,168 207,642,547 172,027,819 
Net pretis’ 25 soo. 627,877 817,493 8,030,399 © 8,804,118 


*Subject to the renegotiation provisions of the Nationar Defense 
Appropriation Act.—V. 160, p. 827. 


Central RR. of New Jersey—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway___. $5,368,885 $5,627,196 $5,169,010 $4,207,890 
Net from railway_-—-_- 1,638,843 1,509,792 1,674,779 1,459,823 
Net ry. oper. income___ 678,005 536,863 899,795 968,541 
From Jan. 1— 
Gross from railway... 41,095,073 42,609,024 37,302,243 28,414,542 
Net from railway___—-~- 10,595,708 12,393,595 11,495,471 8,140,729 
Net ry. oper. income___. -_- 3,669,645 4,613,123 5,320,621 3,447,790 
—V. 160, p. 980. 

Central Vermont Public Service Corp. — Financing 


Conditionally Approved by the SEC— 


The Securities and Exchange Commission on Sept. 22 conditionally 
approved the financing plan of the corporation. 

Under’ the plan Central Vermont proposes to offer at competitive 
bidding 37,856 shares of preferred stock ($100 par), including the 
handling of an exchange offer to present preferred stockholders. The 
dividend rate of the new preferred is also to be determined by com- 
petitive, bidding but is not to exceed 442‘> and the initial offering price 
is to bé not less than $102.50 nor more than $107 per share. 

The company will offer to its present stockholders the opportunity 
to exchange $6 preferred stock for the new preferred stock on a share 
for share basis, plus a cash adjustment and accrued dividends on the 
$6 preferred stock to the exchange date. Any shares not exchanged 
will be called for redemption at the redemption price of -$107.50. per 
share plus accrued dividends. The underwriters will offer the unex- 
changed balance of the new preferred stock to the public. 

The Commission’s approval is conditioned upon the transactions be- 
ing approved by the Vermont Public Service Commission and the New 
Hampshire Public Service Commission and the approval of stockholders 
of Central Vermont.—vV. 160, p. 1290. ~ 


Central Vermont Ry. Inc.—Earnings— 
August— 1944 1943 1942 1941 


Gross from railway____ $716,578 $762,003 $717,810 $735,008 

Net from railway______ 139,243 213,992 213,204 260,221 

Net ry. oper. income___ 43,987 116,168 117,232 183,439 
From Jan. 1— 

Gross from railway__-~- 5,945,012 6,125,032 5,351,018 5,189,971 

Net from railway__.._~ 1,339,602 1,660,789 1,525,553 1,649,647 

Net ry. oper. income __ 594,991 963,794 916,692 1,062,865 


—V. 160, p. 828. 


Century Ribbon Mills, Inc.—Stockholders Act— 


On Sept. 1, 1944 all of the issued and outstanding 7% cumulative 
preferred stock of the company was redeemed. On Aug. 31, 1944 the 
stockholders, at a special meeting voted to amend the certificate of 
incorporation so as. to eliminate all reference to preferred stock, and 
reduce the capital and authorized number of shares of the company; 
and also to change the name of the company from Century Ribbon 
Mills, Inc. (Ernest & Herman Levy) to Century Ribbon Mills, Inc.— 
V. 160, p. 724. 


Century Shares Trust—New Trustee— 


O. Kelley Anderson has been elected a trustee to fill the vacancy 
caused by the death of Robert Hallowell Gardiner.—V. 160, p. 621. 


Champion Paper & Fibre Co. (& Subs.) —Earnings— 


Years Ended— Apr. 30, '44 Apr. 25, ’43 Apr. 26,42 Apr. 27, '41 
Gross sales (less returns 

and allowances, etc._ $46,249,013 $43,164,427 $24,258,385 $29,743,122 
Cost of goods sold__ ~~ 36,556,602 33,267,345 32,083,832 24,324,615 


Gross profits from sales $9,692,410 $9,897,082 $10,174,553 $5,418,507 


Gross profit from misc. 
operations (net) ~-.- 9,179 10,926 25,696 


Total gross profit_._. $9,701,589 $9,900,632 $10,185,480 $5,444,203 





3,550 





Sell., gen. & adm. exps. 2,219,833 2,158,226 1,665,287 1,455,073 
Provision for doubtful 
notes and accounts__ 5,149 4,215 1,605 2,597 





Profit from operations $7,476,607 . $7,738,192 $8,518,587 $3,986,532 








Other income credits___ 112,302 68,280 82,237 46,955 

Gross income —______ $7,588,908 $7,806,472 $8,600,824 $4,033,488 
Income charges _______ 542,233, , -;.499,407 767,809 810,845 
Prov. for Fed. and State 

income taxes —___.__ *5,059,842 *4,764,792 *4,703,029 *842,983 
Int. of minor. stockhold. 16,306 10,068): ae eo 

Net income —_._.___ $1,970,526. $2,532,213 $3,129,986 $2,379,660 
Preferred dividends ____ 402,718 671,197 536,218 527,758 
Common dividends ____ 412,500 687,500 550,500 550,650 
Earns. per com. share ? 

ORE NE De aetna $2.57 $3.63 $4.71 $3.37 


“Includes Federal excess profits taxes of $4,084,341 in 1944 and after 
credits for debt retirement of $1,687 and post-war refund of $308,352 in 
1944; $3,822,943 in 1943; $3,200,000 in 1942 and $49,258 in 1941. 


Consolidated Balance Sheet, April 30, 1944 


Assets—Cash, $11,326,917; U. 8. Treasury notes, etc., $388,517; notes 
and accounts receivable, $4,135,092; inventories, $7,344,356; advances 
on raw materials, $10,164; notes and accounts receivable not current 


$128,065; investments, $904,017; post-war refund of excess profits tax, 
$568,871; property, plant, and equipment (net), $24,384,944; patents 
and patent rights (less reserves of $185,472), $173,111; deferred 
charges, $81,971; total, $50,236,044. 

Liabilities—-Note payable, $60,000: accounts payable, $1,515,220; 
accrued liabilities, $1,035,922; instalment of funded debt payable Aug. 
31, 1944, $250,000; long-term debt, $11,455,000; reserves, $2,730,247; 
minority interests in subsidiary companies, $83,524; 6% cumulative 
preferred ($100 par), $11,500,000; common stock (550,000 shares, no 
par), $7,857,143 capital surplus, $509,385; earned surplus, $13,239,604; 
total, $50,236,044.—V. 160, p. 1077. 


Chesapeake & Ohio Ry.—Equip. Issue Awarded — A 
group of commercial banks headed by the National City 
Bank of Cleveland was the successful bidder Sept. 28 
for an issue of $2,200,000 134% equipment trust certifi- 
cates dated Oct. 1, 1944, and maturing in ten equal in- 
stallments beginning on Oct. 1, 1945. The bankers won 
the award on a bid of 99.807 or, an interest cost basis to 
the company of approximately 1.787%. 


Other banks in the purchasing group are: National Bank of Detroit; 
First National Bank of Cincinnati; Marine Trust Co. of Buffalo; 
Marine Midland Trust Co. of New York and First and Merchants 
National Bank of Richmond, Va. 

Other bids received for the issue, all specifying a 134° coupon 
were Halsey Stuart & Co., Inc., 99.695: Salomon Brothers & Hutzler, 
99.569; Harris, Hall & Co. (Inc.), 99.513, and Central Hanover Bank 
& Trust Co., 99.08 for 15s. 


Equipment Trusts Authorized— 


The ICC on Sept. 11 authorized the company to assume obligation 
and liability in respect of not exceeding $2,500,000 of (third equipment 
trust of 1944) 134% serial equipment-trust certificates to be issued 
by the City Bank Farmers Trust Co., as trustee, and sold at 100.10 
and accrued dividends in connection with the procurement of certain 
equipment. 

The report of the Commission states: 

The certificates were offered for sale through competitive bidding. 
Invitations to bid also were sent to 124 firms, each bidder. being 
required to designate, in multiples of one-eighth of 1%, the rate of 
dividends to be borne by the certificates. In response 5 bids repre- 
senting 32 parties were received. The best bid, 100.10 and accrued 
dividends, based on a rate of 154%, was received from the New York 
Trust Co. and has been accepted. On this basis the average annual 
cost of the proceeds to the applicant will be approximately 1.73°%. 

The Commission on Sept. 19 authorized the company to assume 
obligation and liability in respect of not exceeding $2,500,000 (fourth 
equipment trust of 1944) 134% serial equipment-trust certificates to 
be issued by the Chase National Bank, New York, as trustee, and sold 
at 99.75 and accrued dividends in connection with the procurement of 
certain equipment. 

The report of the Commision states: 

The certificates were offered for sale through competitive bidding 
and invitations to bid were also sent to 124 firms, each bidder being 
required to designate in multiples of one-eighth of 1‘¢ the rate of 
dividends to be borne by the certificates. In response thereto 6 bids 
representing 33 parties were received. Identical bids of 99.75 and 
accrued dividends for a dividend rate of 1%4% were received from 
Halsey, Stuart & Co., Inc. and 17 associates, and the National City 
Bank of Cleveland and 5 associates, these bids being the best received. 
With the consent of the National City Bank of Cleveland, on behalf 
of itself and associates, the bid of Halsey Stuart & Co., Inc. and 
associates has been accepted. On this basis the average annual cost 
of the proceeds to the applicant will be approximately 1.80% — 


Calls $131,000 of Bonds— ° 


There have been called for redemption as of Nov. 1, 1944, out of 
moneys in the sinking fund, a total of $131,000 of refunding and im- 
provement mortgage 342% bonds, series D, due May 1, 1996, at 100 and 
interest., Payment will be made at the office of J. P. Morgan & Co. 
Incorporated, sinking fund trustee, 23 Wall St., New York, N. Y, 


Earnings for Auugst and Year to Date 
1944—-Month—-1943 1944—-8 Mos.—-1943 
$ 


$ $ s 

Gross income .- _..- 19,289,944 19,278,013 146,651,612 136,384,197 
Federal income and ex- 

cess profits taxes____ 4,035,864 5,796.975 28,822,475 35,463,661 
Other railway taxes__._ 1,036,242 948,509 8,215,723 7,531,607 
Net operating income-- 2,875,773 3,435,946 22,322,400: “24,952,108 
Met tmeciwne oe 2,362,689 2,927,743’ 18,557,189 20,930,795 
Per share on com, stk. $0.31 $0.38 $2.42 $2.68 
Sinking funds ‘and other 

approp. of income. 40,870 44,182 335,655 353,977 
Balance to profit & loss 2,341,819 2,883,561 18,221,534 20,576,818 


—V. 160, p. 1292. 


Chicago, Attica & Southern RR.— Abandonment Denied 


The ICC recently denied the application of the company for per- 
mission to abandon a line of railroad extending northerly from Vee- 
dersburg to Morocco, approximately 59.1 miles, in Newton, Benton, 
Warren, and Fountain Counties, Ind.—V. 158, p. 766. 


Chicago Milwaukee St. Paul & Pacific RR.—Commit- 
tee Seeks Formal Authorization From Bondholders to 
Represent Them In Reorganization— 


The protective committee for holders of 50-year 5% mortgage gold 
‘bends, series A, due Feb. 1, 1975, headed by E. Stanley Glines, as 
Chairman, is seeking formal authorization from the bondholders to 
tepresent them in matters relating to the reorganization proceedings. 

This committee, known as the Glines Committee, was chosen at a 
meeting of bondholders called by the Guaranty Trust Co., the mortgage 
trustee, in February, 1938, and thereafter it was permitted to inter- 
vene in the reorganization proceedings. The committee has been 
active in all the proceedings and joined with the mortgage trustee in 
urging before the Supreme Court the recognition of the prior rights of 
senior bonds. 

On April 10, 1944, in a supplemental report and order, the ICC 
approved the plan of reorganization, which was later approved by 
the U. S. District Court with slight modifications, and appeals from 
the court’s order are now pending before the Circuit Court of Appeals. 
It is anticipated that the plan shortly will be submitted to the bond- 
holders for their vote, and that there will be further proceedings before 
the court.- 

Bondholders are urged to get in touch with Howard S. McMorris, 
Secretary of the committee, 20 Pine St., New York 5, to obtain copies 
of the form of authorization. 

Other members of the committee are Morton H, Fry, Charles E. 
Storey and C. Oliver Wellington. Hodges, Reavis, Pantaleoni & Downey 
are counsel. 


No interest on 5% Convertible Adjustment Mortgage 
Bonds, Series A—. 


Company has taken no action with respect to declaring any interest 
to be due and payable on Oct. 1 on the 5% convertible adjustment 
mortgage gold bonds, series A, due 2000, 2nd Coupon No, 35, maturing 
Oct. 1, 1944, has no value. Accumulation of cumulative interest on 
the adjustment mortgage :bonds will be paid (but, without interest 
thereon) against future coupons iwhen and as declared by the board 
of directors in accordance withthe adjustment mortgage.—V. 160, 
p. 980. ¥ay 8307s. ister 


Chicago & North Western Railway—Equipment Trust 
Certificates-— 


The ICC on Sept. 19 authorized the company to assume obligation 
and liability in respect of not exceeding $5,180,000 134° equipment- 
trust certificates, to be issued’ by the Continental Illinbis National 
Bank & Trust Co. of Chicago, as trustee, and sold at:99.229% of 
par and accrued dividends in connection with the procurement of 
certain equipment. i 

The report of the Commission states in nart: 

The certificates were offered for sale through competitive bidding, 
and invitations for bids were sent to a large number of bankers, 
banks, trust companies, and life insurance companies, the bidders 
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being -required to indicate whether . the bids. were submitted on the 
basis of a 10- or 15-year trust and to name the rate of dividends 
to be borne by the certificates in mutiples of one-eighth of 1% per 
annum. In response thereto 6 bids representing 35 parties were 
received. The best bid, 99:229% and based on a 10-year trust and a 
rate of 134% per annum, was made by Halsey, Stuart & Co., Inc., 
and 15 associates, and has been accepted. On these basis the average 
annual cest of the proceeds to the applicant will be approximately 
1.90% .—V. 160, p.. 1292. 


Chicago, Rock Island & Pacific Ry.—Earnings— 
Period End. Aug. 31— 1944—-Month—1943 1944—8 Mcs.—1943 
x $ 


$ $ 
15,760,536 126,146,414 119,005,544 











Operating revenue - 18,108,005 ) ? 

Ry. oper. expenses _ *10,046,806 8,672,137 *76,112,440 66,350,647 
Net rev. from ry. op. 8,061,199 7,088,399 50,033,974 52,654,897 

Net ry. oper. income... 13,491,598 13,848,640 120,905,695 129,844,912 


*$634.0C0 included in August and $5,087,000 in the eight months’ 
period of 1944 due to increased wages and applicable payroll taxes not 
in effect last year. tAfter accruals for Federal taxes. 


Purchase of Choctaw & Memphis Bonds Authorized— 


Federal Judge Michael L. Igoe on Sept. 26 authorized Joseph B. 
Fleming and Aaron Colnon, trustees of the above road, to purchase 
any or all first mortgage bonds of the Choctaw & Memphis RR. Co. 
at the most favorable prices at which they can be bought. He stipu- 
lated that prices should not exceed $1,450 for each $i,000 bond, 
including brokers’ fees and commissions.-V. 160, p. 980. 


Chicago Surface Lines — City to Withdraw Offer to 
Buy Surface and Elevated Lines— 


The Chicago City Council has moved to withdraw its offer of 
$85,000,0G0 for the Chicago Surface Lines and Elevated railway lines. 
The Council's transportation committee will prepare an ordinance 
to this effect, to be presented to the entire Council. 

At the same time the committee will recommend to the Council that 
the city place orders without delay for 500 buses and 130 subway cars, 
to cost not in excess of $11,500,000.—V. 160, p. 1292. 


Chicago Union Station Co.—Securities Authorized— 


The ICC on Sept. 4 authorized the company to issue $37.800,000 
first mortgage, series G, 2% ‘ce bonds, and not exceeding $6,200,000 of 
guaranteed serial notes, the bonds to be sold at 100.639 and the guar- 
anteed notes at par in each case with accrued interest, and the pro- 
ceeds used in connection with the redemption of $44,000,000 of 3%4% 
first mortgage bonds, series E. 

Authority was granted to the proprietary companies to assume obliga- 
tion and liability, as guarantors by endorsement, in respect of the 
pament of the principal of and interest on, such bonds and notes 
and payments into a retirement fund for first mortgage bonds. 

The report of the Commission states in part: 

The bonds and the notes were offered for sale through competitive 


bidcing. The bidders for the bonds were requested to submit bids for~ 


the entire issue, such bids to be approximately, but not less than, 
the principal amount thereof and accrued interest, and to designate 
in multiples of Ye of 1% the rate of interest to be borne by the 
bonds. In response thereto, 3 bids, representing 181 parties, were 
received.. The best bid,. 100.639 and accrued interest, at a rate of 
2% ‘> per annum, was made by Kuhn, Loeb & Co. and 50 associates, 
and was .aecepted. On this basis. the average annual cost of the 
proceeds to the Station company will be approximately 2.83‘. 

: The bidders for the serial guaranteed notes were requested to submit 
bids for all of the notes, such bids to be approximately, but not less 
than, the principal amount thereof and accrued interest, and to 
designate in multiples of 1/20 of 1% the rate of interest to be borne 
by each of the 19 maturities of such notes. In response’ thereto, 4 bids, 
representing 181 parties, were received. The best bid was made by 
the First National Bank of Chicago and 15 associates and was 
accepted. This bid offered par and accrued interest for the notes 
for the 19 respective semi-annual maturities at the following rates 


per annum, beginning with the earliest maturity, July 1, 1945: 0.90, 
1.00, 1.10, 1.20, 1.30, 1.40, 1.45, 1.55, 1.60, 1.70, 1.75, 1.80, 1.85, 
1.90, 1.95, 1.95, 2.00, 2.00, and 2.05‘. On this basis, the average 


annual rate will be equivalent to approximately 1.83%. 


Series “E” 334% Bonds Called— 


All of the outstanding 1st mtge. 334% bonds, series “‘E’’, due July 
1, 1963, have been called for redemption as of Jan. 1, 1945, at 108 
and int. Payment will be made at the Continental Illinois National 
Bank & Trust Co., 231 So. La Salle St., Chicago, Ill, or, at the option 
of the holder, at the effice of The Pennsylvania RR. Co., 380 Seventh 
Ave., New York, N. Y. 

The above mentioned bonds will be accepted and paid upon presen- 
tation at either of the above named agencies at any time prior to 
the redemption date at the redemption price and accrued dividends 
to Jan. 1, 1945.—V. 160, p. 828. 


Chickasha Cotton Oil Co. (& Subs.)—Earnings— 
Consolidated Income Account 
(Company and wholly-owned subsidiary, Guymon Investment Co.) 


Years End. June 30— 1944 1943 1942 1941 
Sales and gin earnings. $21,024,705 $19,894,386 $20,685,100 $10,641,349 
Cost of sales, operating 























and admin. expenses. 20,419,860 18,529,527 19,497,718 9,845,295 
Wet: OtGtie: a. $604,848 $1,364,859 $1,187,382 $796,054 
Other income ___-_~_-. 89,851 61,813 61,393 77,305 
Net income __.--._-- $694,696 $1,426,672 $1,248,775 $873,359 
Depreciation -_...--.-- 319,787 325,932 291,093 248,504 
Other deductions __.-.-~ 72,291 101,516 57,633 40,132 
Fed. & State inc. taxes +107,196 £475,025 337,594 140,180 
EEE idee hore nes ome $195,422 $524,197 $562,455 $444,543 
*Share of profits_____-~- 45,770 -- 37,928 57,411 60,774 
Share of aggregate net 
loss of unconsol. con- 
trolled companies _ Cr1,119 9,299 3,006 439 
Special profit and loss 
credits, net (Cr)_-..- 77,247 59,350 Se: ea te 
Net. profit. ..2-.~-.4- $228,019 $536,321 $519,039 $383,330 
Dividends paid ~_-...-_- 225,000 318,750 255,000 191,250 
Balance, surplus____- $3.019 $217.571 $264.039 $192,080 
§Earnings per share__- $0.89 $2.10 $2.04 $1.50 
*Share of profits of jointly owned gins credited to co-owners. 


tIncludes State income tax of $11,047. ‘includes provision of $24,596 
for State income taxes and $169,566 ‘less post-war refund of $16,957) 
for excess profits tax. $On 255,000 shares capital stock (par $10). 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash and cash items, $1,127,983; U. S. Treasury savings 
notes, at tax payment value, $100,266; accounts ‘receivable, $228,697; 
inventories, $3,367,971; other assets, $233,892; advances and invest- 
ments, $491,083; proverty, plant and equipment (less reserves for 
depreciation of $3,580,594), $3,547,367; deferred charges, $141,673; 
total, $9,238,931. 


Liabilities—Trade accounts payable, $498,611; dividends declared, 
payable July 14, and Oct. 16, 1944, ‘$127,500: joint owners of gin 
properties, $36,344; subsidiary companies, $13,503; accrued local taxes, 
$44,769; accrued Federal capital stock tax, $12,500: insurance accrued, 
$16,480; Federal and State taxes on income, $107,196: capital stock 
($10 par), $2.550.000; capital surplus, $1,357,456; earned surplus, 
$4,474,572; total, $9,238,931.—V. 159, p. 1144. 


Chrysler Building (W. P. Chrysler Building Corp.), 
N. Y. City—Plans $3,000,000 Addition— 

Plans for a 38-story office building on East. 42nd and. East. 43rd 
Sts., New York City, as an addition and annex to the Chrysler Build- 
ing, which occupies adioining land on lexington Avenue, were filed 
on Sept. 26 with the Department of Housing and Buildings: 

The plans were presented by Reinhard’&’ Hofmeister, architects, in 


behalf of the W. P. Chrysler Building Corp., owners.of the Chrysler 
Building. 

The addition will occupy the property at 142-56 East 43rd Sty, 
670-76 Third Ave. and 145-47 East 42nd St. Parts of the new struc- 
ture will be built into*the existing setbacks of the Chrysler skyscraper, 
with additional columns planned for the present building to carry 
the additional weight. Connections between the two buildings will be 
provided on various floors and also installed through present leased 
space under agreement with lessees, the plams reveal. (‘‘New York 
Times.’’).—V. 136, p. 2249. 


Cities Service Power & Light Co.—To Sell Units— 


Company has filed with the SEC a proposal to sell all the 3,500 
shares of capital stock of Pueblo (Col.) Gas & Fuel Co. to Public 
Service Co. of Colorado for $400,000, subject to adjustment. 

Proceeds would be applied by Cities Service Power & Light to the 
prepayment of bank notes held by the Chase National Bank. 

United Light & Power Co., it is understood, is negotiating for the 
purchase of the St. Joseph (Mo.) Railway, Light, Heat & Power Co. 
The latter company is controlled by Cities Service Power & Light Co. 
—vV. 160, p. 980. i 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











City Investing Co.—Recapitalization Plan Approved— 


The stockholders at the annual meeting hold Sept. 27 approved a 
propesed plan of recapitalization by more than the necessary two- 
thirds of the outstanding shares of each class, preferred and common 
stock. 

Under the plan the 7‘ non-cumulative preferred and common stocks 
will be reclassified into new-5'%2% cumulative preferred stock of $100 
par, and new common stock without par value but of a stated value of 
$25 per share. The newly avthorized stock will consist of 30,000 
shares of the 5%% preferred and 160,000 shares of common. Each 
share of present 7% preferred will be changed into 1.3 shares of 
542% preferred and each share of present common into 15,/100ths 
of a share of 54%‘ preferred and two shares of new common. After 
the exchange, all the authorized common will be outstanding and 
15,640 shares of the new preferred, leaving 14,360 shares of preferred 
available to provide new capital in post-war development. 

Robert W. Dowling, President, told stockholders most of the properties 
of the company have improved during the year. Earnings, he said, 
are better and values are higher. 

Considerable progress, said Mr. Dowling, has been made by the 
company in investing some of its money which had not been invested 
for a long period. 


Consolidated Income Account for Years Ended April 30 














1944 1943 1942 1941 

Rentals and other inc._- $1,615,896 $439,137 $386,649 $464,240 
Exp. and ordinary tax_ 1,085,802 436,392 404,952 404,477 
Deprec. and interest___ 369,879 109,782 108,073 113,198 
Net. loss on sale of prop. © ------.-  +-.---- spicthicnteban ae 15,742 

Net- los8...02 21s is. $160,197 $107,037 $126,377 $69,178 
Preferred dividends - ~~ 19,719 19,719 19,719 19,719 
CONT: TORT od oi ee oO hee piiiiaanlas 159,990 

SAGES Ao nunca $140,478 $126,756 $146,096 $248,887 

Consolidated Balance Sheet, April 30 

Assets— 1944 1943 
Cash in banks and on hand____--__-__-___-_-- $714,590 $1,291,490 
U. S. Government obligations______.________---~ 400,000 2,000,000 
Rental and other accounts. receivabie___.___--~ 61,236 58,475 
Investment in marketable securities.._......_..- --~--W- 223,750 
Mortgages on improved real estate.._.__._---_.-. ©) __---. 946,469 
Equities in real est. in Manhattan, N. Y. City_ 7,649,619 4,430,284 
Deposits under contracts for purch. of real est. MIIEE vias dheee eee 
Prepaid faxes EE NNN cies nn vepencte dale: -niaentenian> chee 464,157 46,835 

IS a sated oobi his cement hits elias siudinen el opapencitlageih $9,294,703 . $8,997,302 

Liabilities— 
Regen’ Wiad haa ks $125,635 $8,062 
RECT OO FE se Biicciia tin ied. dies 121,665 54,785 
Rents received in adv. and tenants secur. dep.__ pease: Se 
Reserve: for contingencies: - 222 se 501,484 
7% non-cum. pfd. stock (par $100)______-_-_x 300,000 300,000 
Common stock (par $100)... .~.24.0. ~~... -. 8,000,000 8,000,000 
Earned surplus__-_-_-- at ESD TRE Cran et ND eS Mi 740,686 151,543 
Preferred stock’ in treasury__.____-~_..»---..-- Dr18,571 Dr18,572 

RE RSES Toe ERE NTE ae 2. ASN _. $9,294,703 $8,997,302 


—V. 160, p. 1077. 


Cleveland & Pittsburgh RR.—Invitation for Bids— 


Company is inviting bids for the entire issue of $11,000,000 general 
and refunding mortgage, series C bonds, to be cated Oct. 1, 1944; to 
mature Oct. 1, 1974; to bear interest at a rate (which must he a 
multiple of % of 1%) to be named by the accepted bidder; and to he 
secured by the company’s general and refunding mortgage dated 
Aug. 1, 1924, as supplemented. : 

Proceeds of the sale of series C bonds, together with additional 
funds to be provided by the company, will be deposited with the trustee 
and applied by the trustee to the redemption on Feb. 1, 1945, of the 
company’s general and refunding mortgage, series A 4'2“% bonds, and 
the redemption on Jan. 1, 1945, of the company’s general and refund- 
ing mortgage series B 4%2% bonds. The amount of such series A 
bonds outstanding is $7,182,000, and the amount of such series B 
bonds outstanding is $3,850,000, of which !atter bonds $32,000, owned 
by The Pennsylvania RR., will be surrendered and cancelled. 

Bids will be received at the company’s office, Broad S*sret Station 
Building, Philadelphia, Pa., up to 12 noon EWT, Oci. 10.—V. 158, 
p. 2359. 


Coastal Terminals, Ine., Columbia, S. C. — Registers 
With SEC— ‘ 


The company has registered with the SEC $250,000 common stock 
to be sola at $10 per share. Company was incorporated in July, 1944, 








to operate a petroleum terminal, probably in Charleston, S, C. Pro- 
ceeds are to be used to acquire facilities and for working capital. 

Colon Development Co., Ltd.—Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Proceeds from sale of 

crude oil to associated 

egminanhy. 2.082. 5-. £389,912 £355,701 £207,637 £254,433 
Interest on investments 761 1,987 1,351 1,160 
Miscellaneous income--_ 6,100 5,221 4,271 3,907 

Total income ----~~-~- £396,773 £362,909 £213,259 £259,500 
Directors’ fees ...--_-- 900 900 900 900 
*Drilling, produc. and j 

field expenses ~--~_--~- 221,761 151,523 126,894 148,149 
Administ. & gen. exps., ' roe: 

ON NC St te, gee * 88247109 57,648 46,914 49,955 
Prov. for deprec., less. 

adj. in respect of re-").°°" * 

tHrements: <3... ---_. ‘* 15,539. 17,512 18,274 27,557 
Inventory adjustment... --..-. -—u--+-- CYOG See. nee 

Profit for the 3 mos. £111,462 £135,326 £58,031 £32,940 

*Including intangible drilling expenditures on producing fields 


amounting to £29,151 in 1944, £27,695 in 1943, £20,753 in 1942 and 
£34,605 in 1941. 


Notes—-(1) Pursuant to the policy adopted by the management as 
from Jan. 1, 1936, no provision has been made during the period for 
depletion of the cost of concession and development expenditures. 

(2). Interest declared on preference and income stocks for the 1944 
period amounts to £28,942.—V. 159, p. 1078. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


Years Ended. June 30— 1944 1943 1942 1941 
*Sales & oper. revenue $56,192,152 $50,273,424 $52,130,923 $39,241,034 

















Cost of sales & expenses 47,785,812 43,557,062 42,472,321 32,888,285 
RII 2 6c ctatereies toe em 359,295 319,360 315,323 289,261 
Depreciation ~.....__. 1,438,343 1,506,027 1,338,809 1,217,990 
Amort. of emerg. facil. 986,560 134,957 363,060 41,082 
Proy. for relining ‘& re- 

building furnaces, etc. 1,760,620 1,582,835 1,377,038 991,817 

Net operating profit__ $3,861,520 $3,173,183 $6,264,371 $3,812,599 
Other income —__u. ~~ 136,531 176,432 94,595 99,585 

Total profit ____.__ $3,998,051 $3,349,615 $6,358,966 $3,912,184 
Int. on gen. mtge. bonds = .__-. we 130,754 224,150 224,150 
Int. on 5’ ine. mtge. 

bonds. ....-..,-..,.- 551,760 551,760 551,760 551,760 
Other interest _..-.__ 110,129 49,572 20,485 3,253 
Fe okie «oi vain tn dc asda’ btn See: 5 Sai 936 6,404 
Prov. for Fed. & State 

taxes on income__.__ 1,651,820 1,266,000 2,981,500 838,300 

Net profit ......._-_ $1,672,060 $1,351,529 $2,580,135 $2,238,318 
Dividends paid a ae 563,620 563,620 986,335 563,620 

Sea enti eke ‘ $108,440 $787,909 $1,593,800 $1,724,698 
Earn. per sh. on com. 

stock . SS $2.96 $2.40 $4.58 $4.08 


*Less discounts, returns and allowances. 


fOn abandonment of prop- 
erty, plant and equipment. 


Consolidated Balance Sheet, June 30, 1944 


Assets—-Cash in banks and on hand; $9,426,919; cash deposited with 
trustee for payment of interest on 5% income mortgage bonds payable 
Oct. 1, 1944, $275,880; U. S. Govt. securities, at cost plus accrued in- 
terest, $1,784,678; notes and accounts receivable (less reserves of 
$529,565), $4,480,700; inventories, $7,101,775; long term notes and 
accounts receivable (less: reserve of $32,544), $16,770; other assets, 
$366,969; property, plant and equipment (less reserves of $36,938,513), 
$31,014,620; patents, trademarks and goodwill, $1; deferred charges 
and prepaid expenses, $288,305; totel, $54,756,616. 


Liabilities—Note payable to banks (current), $800,000; accounts pay- 
able, $2,812,633; accrued liabilities, $2,372,694: dividend payable Aug. 
28, 1944, $140,905; accident compensation payable, $71,720; provision 
for State taxes on income, $19,816; reserve for Federal taxes and 
contingencies, $2,200,411; accident compensation payable after June 30, 
1945, $190,000; note payable to banks (maturing $800,000 annually 
beginning Feb. 1, 1945), $3,200,000; funded debt, $11,035,200; reserves, 
$3,587,696; deferred credits, $37,273; capital stock (563,620 shares, no 
par), $5,636,200; capital surplus, $13,521,893; earned surplus, $3,130,- 
175; total, $54,756,616.—V. 159, p. 1969. 


Annual Meeting— 


The proxy statement for the annual meeting to be held on Oct. 24 
shows that John D. Rockefeller, Jr., was the owner of 50.38% of the 
outstanding capital stock as of Aug. 15, 1944. 

L. F. Quigg, of Pueblo, Colo., Vice-President of the corporation, has 
been nominated to be a director—V. 159, -p: 1969. : 


Colorado & Southern: Ry.~Earnings— 


August— - 1944 1943 1942. |. 1941 
Gross from railway_.-" $1,471,505 $1,205,509 $972,647 -* $756,279 
Net from railway__—_._ 495,358 462,570 358,903 °° 261,825 
Net ry. oper. income_- = ° 173,089 260,864 213,009 « 176,460 

From Jan. 1— ; akitean 
Gross from railway__.- 10,695,317 8,999,325 6,434,569 ‘5,187,320 
Net from railway ___- ~ 3,835,822 3,489,095 2,118,931 1,370,718 
Net ry. oper. income_-_ 1,868,886 2,054,166 1,422,599 641,199 
—V. 160, p. 981. Rete, BE. 

Colorado & Wyoming Ry.—Earnings— 

August— . 1944 1943 1942 1941 
Gross from reilway_._. $129,309 $152,643 $156,112 $137,660 
Net from railway ____— 37,110 60,520 74,992 70,878 
Net ry. oper. income___ 22,930 34,093 40,357 32,623 

From Jan: 1— co 
Gross from railway___- 1,122,134 1,186,911 1,206,296 1,077,211 
Net from railway _. _— 389,950 466,471 523,005 528,796 
Net ry. oper. income___ 261,960 189,765 198,784 282,862 


—V. 160, p. 981. 


Columbia Mills, Inc., N. ¥.—New President, Etc.— 


Howard E. Cook of Bronxville, N. Y., has been elected President, 
W. R. Hees, Chairman of the board, announced on Sept. 26. Mr. Cook 
has been with the company since 1915. 

William M. Sabring, also of Bronxville, with the company since 1934, 
has been elected Treasurer.—V. 158, p. 1345. 


Columbus & Greenville Ry.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway ___ $152,807 $109,503 $120,427 $115,063 
Net from railway ____ 31,755 3,039 24,987 26,440 
Net ry. oper. income___ 9,345 2,235 10,984 13,232 

From Jan. 1— 

Gross from railway____ 1,065,345 935,261 859,508 854,924 
Net from railway _____ 186,011 118,841 113,552 178,651 
Net ry. oper. income___ 70,739 30,457 30,318 90,545 


—V. 166, p. 981. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output. of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Sept. 23 
showed a 5.2% increase over the corresponding period of 1943. Fol- 
lowing are the kilowatthour output totals of the. past four weeks and 
percentage comparisons with last year: 


Week Ended— 1944 oo) -@ 1943 Sz Inc. 
Beet. OB. eke a 2 at 08 181,472,090 5.2 
Sept. 16...-0...2:........ 190,306,000 185,138,009 2.8 
meee: Sa a 177,492,000 172,454,000 “2.9 
Sept. 7 2i 3. 184,571,000 0.5 


BE PERS 185,582,000 
—V. 160, p. 1292. 
Commonwealth & Scuthern Corp. (& Subs.)—Earns. 
Pericd End. Aug. 31— 1944—-Month—-1943 1944—-12 Mos.—1943 


$ $ $ ae 
Gross revenue ______ 17,025,403 16,414,620 209,283,227 194,692,258 








Operating expenses __. 17,669,479 6,644,982 85,366,742 70,011,981 
Prov. for deprec. and 

amortization —_______ 2.214,778 1,853,359 25,609,490 . 22,751,741 
Provision for taxes____ 3,973,823 4,531,515 57,582,730. 57,838,593 

Gross income ______ 3,167,324 3,384,164 40,724,265 44,089,942 
a ee 1,325,478 1,369,253 16,128,592 16,528,382 
Divs. on pid. stcck of 

subsidiaries ~~ _____ 228,214 276,813 11,333,124 11,721,918 
Other deductions _____ 193,018 153,145 1,653,765 2,422,095 

Net income _________ 720,614 884,953 11,608,784 13,417,547 


Weekly Output— 


The weekly kilowatt hour output of e'ectric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served fcr the week ended Sept. 21, 1944 amounted to 
254,702,199 as compared with 249,475,261 for the corresponding. week 
in 1943, an increase of 5,226,938 or 2.10% —V. 160, p. 1292. 


Connecticut Light & Power Co.—Earnings— 





12 Months Ended Aug. 31— 1944 1943 
Net income before taxes_____.-...----.--~--~- $6,853,151 $6,760,761 
TD ice Ait aM id hie aa nod ih agin an en came ons of paca 3,135,837 3,015,342 

Dink. DIGI ahs eb ie hn Ge $3,717.314 $3,745.419 
Earnings per common share__-._-..-_-__----- $2.59 $2.62 


—V. 160, p. 1161. 
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Consolidated Edison Co. of New York, Inc. 


Output— 


‘The company on Sept. 27 announced that system output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
24, 1944, amounting to 171,100,000 kwh., compared with 213,- 


100,000 kwh. for the corresponding week.of 1943, a decrease of 
19.7%. Local distribution of electricity amounted to 161,900,000 
kwh., compared with 199,200,000 kwh. for the corresponding week 


of last year, a decrease of 18.8%. 


New Trustee and Executive Committee Member— 


Hudson R. Searing, Executive Vice President, on Sept. 26 was 
elected a trustee and a member of the executive committee at the 
regular monthly meeting of the board of trustees. He was also elected 
a director of the New York & Queens Electric Light & Power Co., 
the Westchester Lighting Co., and the New York Steam Corp. 

Mr. Searing is also a director of the Brooklyn Edison Co. and of 
The Yonkers Electric Light & Power Co., which are part of the 
Consolidated Edison System.—vV. 160, p. i292. 


Consolidated Gas Electric Light & Power Co.—Earns. 


Period End. Aug. 31-— 1944—8 Mos.—1943 1944—-12 Mos.—1943 
Total oper. revenues___ $35,798,464 $34,037,832 $53,316,071 $50,266,826 











Operating expenses 20,811,674 19,054,955 31,332,961 27,072,823 
Depreciation -________- 4,104,001 3,680,276 5,950,084 5,083,866 
elie eat ae ae gem ae 5,472,067 6,198,464 6,879,061 8,813,034 

Operating income -.. $5,410,723 $5,104,138 $9,153,965 $9,297,103 
Other income RENT 2 444,394 438,665 640,910 820,743 

Gross income ______. $5,855,116 $5,542,802 $9,794,875 $10,117,846 
Int. and other deducts. 1,689,170 1,692,347 3,132,696 4,127,001 

Net income —..______ $4,165,947 $3,850,455 $6,662,179 $5,990,845 
Earns. per share_____—- $2.84 $2.57 $4.61 $4.04 
—V. 160, p. 622. 


Consolidated Natural Gas Co.—Extra Distribution— 


The directors on Sept. 27 declared an extra dividend of 50 cents 
per share and a semi-annual dividend of 50 cents per share on the 
Capital stock, both payable Nov. i5 to holders of record Oct. 16. 
An initial semi-annual distribution of 50 cents per share was made on 
May 15, this year.—V. 160, p. 1182. 


Consumers Power Co.—Earnings— 


* Period End. Aug. 31— 1944— Month—1943 1944-12 Mos.—1943 











Gross revenue _...._.__. $4,767,193 $4,564,494 $59,929,575 $56,029,389 
Operating expenses ___ 2,130,75U 1,858,464 23,652,262 21,073,122 
Proy. for deprec. and 

amortization —_______ 822,090 567,290 8,865,882 7,524,324 
Provision ior taxes____ 794,134 1,172,370 15,047,447 14,642,913 
“Gross income _____-_ $1,020,218 $966,351 $12,363,984 $12,789,930 
Int. & other deductions 509,014 388,664 4,862,691 4,751,590 

Net ineome: ....2.°- $611,204 $577,687 $7,501,293 $8,038,340 
Divs. on pfd. stock____ 285,389 285,389 3,424,819 3,424,818 
Amort. crf pfd. stock 

empense, etc. _._..._ BIE iin alc sandpesis 261,113 

NI Sci oe $225,815 $292,298 $4,076,474 $4,352,409 


—V. 160, p. 981. 


Continental Can Co., Ine.—Probable Acquisition— 


The company is reported to be negotiating for the acquisition for 
an undisclosed amount of cash of the outstanding stock of the Mono 
Service Co., makers of paper cups and merchandising containers, of 
Newark, N. J. It was said on Sept. 21 that the principal stockholders 
of Mono Service had accepted an offer and that appreval of the 
plan by remaining .shareholders was sought. Assets of the Newark 
company were said to exceed $2,000,000.—V. 160, p. 726. 


Continental Industries, Inc.—Acquires Holycke Plant— 


The corporation has acquired the 50-year-old Walsh Holyoke Steam 
Boiler Works at Holyoke, Mass. 

Chester A. Bodes, Chairman of the board, announced that steel 
products such as steam boilers, water tanks and electrically welded 
pipes for water supply during post-war rehabilitation would be needed 
in war-torn countries of Europe, and in Asia, Africa and Australia, 
explaining that Continental Industries’ managerial experts have ‘“‘blue- 
printed” plans for developing the foreign markets of the Holyoke 
company. 

Except for the resignation of Vincent P. Marren, former President, 
officers of the Holyoke company will be the same as those of the 
parent company, the Franklin Machine & Foundry Co., Providence, 
R. L—V. 160, p. 829. 


Cook Paint & Varnish Co.—Expansion— 


The stockholders at a meeting held on Sept. 15 approved proposals 
recommenced by the management designed to enable the company to 
carry out a post-war expansion program, if desired. They veted to 
provide additional working capital by authorizing the company to issue 
the remainder of its authorized preferred stock amounting to 25,4223, 
Shares. A sinking fund to retire its present $4 no par preferred stock 
also was authorized and permission was granted to issue unsecured 
debentures limited to 6% and 20 years (see V. 160, p. 829).—V. 160, 
Pp. 981. 


Corning Glass Works—-Expands in So. America— 


The on Sept. 25, announced the purchase of a substantial 
interest in Brazil’s leading glass company, Vidraria Santa Marina of 
Sao Paulo. Majority control will be retained by the original owners in 


South America but Corning will be represented on the board of 
directors, according to Glen W. Cole, President of the American 
concern. 


The Brazilian investment, it was explained, was made through a 
holding company, Corning Glass Works of South America, organized 
to handle all of Corning’s interests in the southern hemisphere. 
William H. Curtiss, Vice President and Secretary of Corning Glass 
Works, has been elected President of the South American subsidiary, 
and Lawrence King appointed Managing Director of operations. 

In 1943, the American company made a similar contract with 
Argentina's foremost glass concern, Cristalerias Rigolleau of Buenos 


‘The Pittsburgh Plate Glass Co., co-partner of Corning in the manu- 
facture and distribution of glass products for building purposes, is 
also identified with both South American developments. ; 

The Brazilian transaction, Mr. Curtiss disclosed, follows the exact 
pattern developed during negotiations leading to the Argentine affil- 
jiation. In both cases Fittsburgh Plate Glass Co. purchased the same 
mumber of common shares as Corning Glass Works, but the latter 
received additional shares in compensation fcr scientific formulae and 


technical advice which it will place at the disposal of the 
South American companies. Corning’s Brazilian investment will 
be lodged: in a newly formed company, Vidros Corning Brasil, 


§.A., with the following directcrs: C. R. Varty, Trajano Pupo Netto, 
and Jorge Americano, all of Sao Paulo. 

‘Santa Marina’s output at the present time is limited largely to 
bottles, tableware and window glass. Among the Corning products 
which wil) be manufactured by the Brazilian concern as soon as 
furnaces and equipment can be provided are tableware and many 
Pyrex brand products ineluding ovenware. The Argentine company 
> yaaa Started manufacturing Pyrex brand products.—V. 159, 
Pp. ‘ ; 


(The) Cresley Corp.—Post-War Outlook— 


“Tf the cut-back in military goods production, immediately efter the 
defeat of Germany, is as much as 40%, as has been officially predicted, 
this Crosley Corporation should be able to resume production of its 
peace-time products on the basis of its 1941 volume,” according io 
R. C. Cosgrove, Vice-President and Gencral Manager, Manufacturing 
Division.—V. 160, p. 622. 








Darling Stores Corp.—Annual Report— 
(Including Wholly-Owned Subsidiary Companies) 
Years Ended Jan. 31— 1944 * 1943 1942 
"TR RE Sistine ania $17,673,699 $12,896,799 $10,487,593 
Cost of sales, incl. occupancy, gen- 




















eral and admin, expenses_..____- ~ 16,100,020 11,977,823 10,163,185 
Depreciation and amortization ___ 126,031 106,181 87,880 

Net profit before taxes_ Lawn $1,467,646 $812,795 $236,528 
Provision for Federal income and 

excess profits taxes_._._.-_-- 1,015,287 391,000 124,210 

Net. profit for year......_.-..- $432,360 $421,795 $112,318 
Dividends on cumul, pfd. stock____ 16,932 20,796 21,617 

Comparative Consolidated Balance Sheet, Jan. 31 

Assets— 1944 1943 
COE si csiaedinw sect ai a la, i ec a $1,566,397 $872,791 
U. S. Treasury certificates of indebtedness____ 25,000 slit cline 
Accounts and notes receivable, net of reserve__ 15,532 26,714 
Mdse. inventories, incl. merchandise in transit 2,149,390 1,362,924 
Other assets _____ Se NEBL ehh ci 5 V0 ear ee ete 263,199 121,839 
Fixed assets, net of reserve____.________.__-__ 502,781 532,515 
ne a 76,112 70,496 

I ee ee Beh a BS $4,598,413 $2,987,279 

Liabilities— 
ee I ee ea Bee $25,748 
Notes payable . (officers) __________- ees S $32,500 32,500 
Accounts payable (trade)_._____-_- 1,278,934 644,242 
Spr ei 447,424 401,973 
Mortgage instalments payable (current portion) 1,623 1,557 
Due to customers (current portion)... ~~ 212,549 170,980 
Reserve for Fed. inc. & excess profits taxes, net 1,186,252 386,867 
Mortgage payable (net of current portion)__-__ 56,065 57,689 
Due to customers (net of currert portion) -__-~_ cane 10,000 
Reserve for contingencies__..________________~- 50,000 26,039 
Preferred stock (par $25) (net of treasury stk.) 154,002 331,836 
Com. cap. stock (par $1) (net of treas. stock) 232,500 232,500 
Capital and earned surplus______-__- BERS Ee 914,561 665,348 

OR ae i a $4,598,413 $2,987,279 
—V. 160, pp. 429, 533. 

Davidson Bros., Inc.—Earnings— 

Years End. July 31— 1944 1943 1942 1941 
Sales ________________ $19,772,429 $20,010,364 $14,228,612 $10,368,529 
Cost of goods sold and 

oper. expenses __... 17,012,181 17,003,590 12,546,847 12,561,724 

Net operating profit. $2,760,247 $3,006,774 $1,681,765 $806,805 
Other income (net)___- Cr28,988 Cr12,168 Dr23 Cr15,739 
Prov. for Fed. inc. tax 2,007,432 2,170,903 1,046,500 318,000 

Net profit $781,803 $848,039 $635,242 $504,544 
Dividends paid —_ 255,003 255,003 255.003 255,003 
Earns. per com. sh.___ $0.92 $1.00 $0.74 $0.59 


Balance Sheet, July 31, 1944 


Assets—Cash on hand and in banks, $1,435,969; U. S. Govt. securities, 
$293,530: accounts receivable—trade—-sundry and accrued, $120,898; 
merchandise inventories, $2,369,272; post-war refund—excess profits 
tax, $418,110; deposits with public utilities, $600; prepaid insurance, 
taxes and other expenses, $144,296; property, plant and equipment 
(less reserve for depreciation of $226,285), $579,685; unamortized im- 
provements to leased property, $128,358; total, $5,490,717. 

Liabilities—Accounts payable, $398,285; taxes payable and accrued, 
$160,307; accrued liabilities, $421,575; deposits on merchandise, $670; 
reserve for Federal taxes on income (less U. S. tax savings notes of 
$1,101,000), $1,115,500; deposits on employees’ stock purchase con- 
tracts, $4,613: common stock (par $1), $850,000; surplus, $2,339,768; 
reserve for post-war inventory adjustment, $200,000; total, $5,490,717. 
—vV. 158, p. 1241. 


Dejay Stores, Inc. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
OR INNS re a $102,535 $89,590 $22,490 
Outstanding common sharest_____~- 124,151 124,450 133,219 
Earnings per share_______~ Bier $0.23 20.72 $0.17 


*After all charges, including Federal income and excess profits 


taxes.—V. 160, p. 623. 
Delaware & Hudson RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway... $4,002,571 $4,609,313 $4,108,309 $3,340,509 
Net from railway__----_ 806,157 1,678,224 1,534,161 1,413,861 
Net ry. oper. income___ 579,514 1,100,300 742,231 1,078,465 

From Jan. 1— 

Gross from railway... 33,990,065 32,109,969 29,974,829 21,615,296 
Net from railway__----~ 8,923,704 10,140,330 10,443,864 7,368,529 
Net ry. oper. income __-_ 5,766,420 6,139,921 5,833,548 5,453,372 


—V. 160, p. 429. 


Delaware, Lackawanna & Western RR.—Merger Ap- 
proved— 


The ICC on Sept. 16 approved the following: 

(1) Merger of the property of the Lackawanna RR. Co. of New 
Jersey into the Delaware, Lackawanna & Western RR. for ownership 
and continued management and operation. 

(2) Authority granted to the Delaware, Lackawanna & Western 
RR. to issue (a) certificates of deposit in respect of not exceeding 
105,800 shares of the capital stock of the Lackawanna RR. of New 
Jersey and (b) not exceeding $10,580,000 of its Lackawanna of New 
Jersey division first-mortgage bonds, consisting of $7,935,000 of 
series A bonds and $2,645,000 of series B bonds, in connection with 
the proposed merger of the two properties. 


GENERAL PROPOSALS 


Acquisition of leased lines—-The proposed merger is part of a pro- 
gram to merge eventually into the Delaware company all the properties 
of its leased lines. The Delaware company will be benefited by such 
mergers principally in a reduction of its fixed charges and settlement 
of pending tax litigation hereinafter discussed. 


Previous applications.—Portions of the merger program already 
have been approved by the ICC. On April 25, 1944, acquisition by 
the Delaware company of control of the Valley RR. through owner- 
ship of stock and purchase by the former of the property and assets 
of the latter was approved and authorized. 


Pursuant to that authority 98.5 of the Valley RR. stock has been 


acquired. Merger of the properties of the New York, Lackawanna & 
Western Ry. into the Delaware company and acquisition by the 
latter of control of the New York, Lackawanna & Western Ry. of Pa. 
was approved and authorized by the ICC on May 15, 1944. 


Federal income taxes—The Federal government instituted actions 
against the Delaware company and the Warren ~RR., 
Binghamton & New York RR., and the Passaic & Delaware RR., 
lessors of the Delaware company, to determine the Delaware company’s 
liability’ for Federal income taxes assessed against the lessor com- 
panies, based on the payment of rentals directly to the stockholders. 
On April 2, 1942, the U. 8. Circuit Court'‘of ‘Appeals for the Second 
Circuit held that the Delaware company’was’ not liable for the pay- 
ment of such taxes, but that the Federal’ government could collect 


them out cf rentals payable to the stockholders of the lessor com- . 


panies and to that end might file a supplemental-petition for judgment 
asking that the lessee be enjoined from making further payments 
to stockholders of the lessor companies out of any rentals until the 
Federal government should have an opportunity to levy thereon for 
such taxes. é 

Fursuant to this decision, petitions have been filed by the Federal 
government and temporary injunctions restraining further rental pay- 
ments. have been granted. Additional suits have been commenced 
by the Federal government against the Delaware company and against 
other lessor companies, including the New Jersey company, in which 
similar temperary injunctions have becn granted. Suits have also 
been commenced by certain of the lessor companies and by stock- 
holders of such companies involving the liability of the -Delaware 





the Syracuse, . 





company for the payment of the Federal income taxes assessed against 
the lessor companies and its liability to such stockholders. The total 
amount of such unpaid taxes in respect of all the lessor companies, 
as computed by the Delaware company together with interest ‘as of 
Dec. 31, 1943, is $7,539,512. The unpaid taxes of the New Jersey 
company as of that date amounted to $1,096,338, including interest. 


New Jersey State taxes.—In addition to the Federal income taxes, 
the Delaware company was indebted to the State of New Jersey for 
state taxes, with interest thereon, which has been in controversy 
for more than 10 years. On July 21, 1943, the Chancery Court of 
New Jersey held that chapter 290 (P. L. 194i, p. 768) as amended 
by chapter 241 (P. L. 1942, p. 651) of the laws of New Jersey, being 
“An act relating to the collection of certain delinquent taxes upon 
railroad companies,’’ was unconstitutional. This decision has recently 
been affirmed by the New Jersey Court of Errors and Appeals; and as 
a result the Delaware company became liable for the payment of 
interest penalties to the State of New Jersey on unpaid taxes for 
the years 1933 to 1940, inclusive. In accordance with this ruling the 
Delaware company has since paid to the State of New Jersey $12,761,- 
053, which, according to its computations and view of the law, is 
the maximum amount of the principal of the taxes and interest 
penalties due. If, however, certain questions of law should be resolved 
unfavorably to the Delaware company the total of principal and 
interest might be substantially increased. 


PRELIMINARY NEGOTIATIONS 


In conformity with the previously mentioned program to merge into 
the Delaware company the properties of the lessor companies, thereby 
eliminating the problem of Federal income taxes in respect of the 
dividends on the ¢apital stock of those companies, and providing for 
the payment of such taxes and interest due for periods in the past, 
negctiations were entered into with the officers, directors, and stock~- 
holders of the New Jersey company and other lessor companies. As 
a result of these negotiations the Delaware company and the New 
Jersey company have reached an agreement, effecting a compromise 
whereby the Delaware company will pay the Federal income taxes 
and interest thereon in respect of the income of the New Jersey 
company, and will be reimbursed to the extent of one-half of such 
payment by withholding the payment of contingent interest in respect 
of certain bonds to be delivered to the holders of stock of the New 
Jersey company as hereinafter set forth. Pursuant to this proposal 
the Delaware and New Jersey companies have formulated an agreement 
of merger and a plan of adjustment setting forth the provisions for 
carrying out the merger. 

AGREEMENT OF MERGER 

Method of effecting the merger.—-The proposed merger is to be 
effected in accordance with the terms of the agreement of merger, 
dated as of April 26, 1944, between the Delaware company and its 
board of managers and the New Jersey company and its board of 


directors. The agreement provides, among other things, that. the 
surviving corporation will be the Delaware company. Conditioned 
upon the ICC approval of the applications, provision is made for 


submission of the agreement to the stockholders of both the Delaware 
and New Jersey companies for approval by the holders of outstanding 
shares. of stock representing at least two-thirds of the voting power 
of all the stock entitled to vote thereon. 


Terms of exchange—As soon as reasonably convenient after the 
date of the merger the Delaware company will issue and pay to the 
holders of the capital stock of the New Jersey company or certificates 
of deposit representing such stock, in exchange for each share of 
stock and for all rights or privileges incident thereto, including any 
right to rental under the lease, bonds, and cash representing intcrest 
therecn for past pericds as follows: 

(a) $75 of Lackawanna of New Jersey division first-mortgage bonds, 
series A, and $25 of Lackawanna of New Jersey division first-mortgage 
bonds, series B. 

(b) An amount in cash, subject to possible adjustment as provided 
in the agreement, equal top, and representing fixed interest from the 
last rental date up to and including which the rental under the lease 
between the New Jersey company and the Delaware company shall 
have been received by the holders of the capital stock of the New 
Jersey company to the May 1 or Nov. 1, as the case may be, next 
preceding the date of the merger, at the rate of 4% per annum on 
the $75 of the series A bonds, any coupons representing such interest 
to be detached from such bonds prior to the delivery thereof. 


Methed of assenting to the plan.—The holders of the capital stock 
of the New Jersey company may assent to the plan by depositing with 
the First National Bank, New York, as agent for the Delaware com- 
pany, their stock certificates. At the same time a proxy is to be 
sent to such agent authorizing the designated persons to vote the 
stock in approval of the agreement. The Delaware company may 
accept assents from any holder of more than $50,000 of stock without 
such deposit. 

See also New York, Lackawanna & Western Ry. below. 

Earnings for Auugst and Year to Date 


August— 1944 1943 1942 1941 
Gross from railway_- $6,644,978 $7,445,543 $6,317,684 $5,446,215 
Net from railway____~~ 1,904,614 2,641,020 2,130,881 1,755,716 
Net ry. oper. income___ 799,619 1,192,166 979,194 1,042,808 

From Jan. 1— 

Gross ftom railway- 52,712,406 54,815,648 47,151,666 39,628,008 
Net from railway_- 14,659,990 19,415,623 15,278,045 12,151,105 
Net ry. oper. income ___ 8,101,262 8,844,672 7,123,658 7,340,732 


—V. 160, p. 1293. 


Delaware Power & Light Co.—Dividend No. 2— 

A dividend (No. 2) of 20 cents per share has been declared on the 
common stock, no par value, payable Oct. 31 to holders of record 
Oct. 2. An initial distribution of like amount was made on July 31, 
last.—V. 160, p. 623. 


Delaware Valley Utilities Co.—Redeem Debentures— 


All of the outstanding 6% gold debentures due July 1, 1956, recently 
called for redemption at 100 and interest, will be redeemed a3 of 
Oct. 20, 1944, at The Chase National Bank of the City of New York, 
trustee, 11 Broad St., New York, N. Y. 

Holders~may at~ tittir Gption—surrender such debentures at any 
time on or prior to date set for redemption and receive in payment 
therefor 100 and interest to Oct. 20, 1944. See also Northeastern 
Water Co. in last week’s ‘Chronicle’, page 1298.—V. 160, p. 1293. 


Denver & Rio Grande Western RR.—Earnings— 





August— 1944 1943 1942 1941 
Gross. from railway____ $6,164,963 $6,486,351 $5,365,563 $3,015,038 
Net from railway __ ~~ 2,084,687 2,953,632 2,573,923 936,072 
Net ry. oper. income___ 1,250,648 1,701,970 2,225,720 674,286 

From Jan. 1— 

Gross from railway_... 45,368,733 46,646,233 31,243,139 18,267,358 
Net from railway____-~ 14,197,956 20,840,749 11,762,696 3,304,579 
Net ry. oper. income... 9,192,588 1,996,165 9,545,937 1,473,153 
—vV. 160, p. 1078. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended August 31— 1944 1943 
Gress -@atmiNgs. —.25-.----.--.-..-. Fi ye ry aan $93,814,372 $84,718,688 
Utility expenses _____ Pesta So reaneasaca me, SB, Sieh. 80,522,705 71,524,058 

Income from utility operaticns_._.._._______. $13,291,667 $13,194,630 
Other miscellaneous income___-__-__.--~-_~-- 201,117 58,266 





Gross corporate income _.___ ~~. -s.---. $13,492,784 $13,252,896 


ap Po 2S SRS Uy PMN ase Ne aR NE ee 4,805,206 4,751,145 
| SE TN ep Te $8,501,751 
—V. 160, p. 1182. 

Detroit & Mackinac Ry.—Earnings— 

August— 1944 1943 1942 1941 
Gross from railway ____ $93,362 $75,619 $99,507 $72,956 - 
Net from railway--._ ~~ 9,403 *3,424 40,816 10.219 
Net ry. oper. income__-_ 2,690 *10,131 32,772 2,299 

From Jan. 1— 

Gross. from railway-_-_-- 649,848 657,789 610,878 500,196 
Net from railway ___-- 70,088 82,427 160,142 75,150 
Net ry. oper. income_-_ 19,952 4,421 102,338 16,439 


*Deficit. —V. 


160, p. 982. 
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Detroit Paper Products Corp.—Sale Voted Down— 


At an adjourned special meeting of stockholders held on Sept. 15, 
the sale of certain of the company’s assets, as outlined in letter to 
stockholders dated August 22, was not ratified. 

The company announces that “the agreement of sale did not re- 
ceive the approval of the holders of 75% of the stock of the company, 
and accordingly the sale will not be consummated. No other proposal 
for the sale of the company’s assets is under consideration.’’ See V. 160, 
p. 829. 


Detroit Steel Corp.—Earnings— 


Net profits of the constituent corporations of the present Detroit 
Steel Corp. for the quarter ended June 30, 1944, the consummation 
date of the merger between Detroit Steel Corp. and Reliance Steel 
Corp., after all known charges including estimated provisions fof 
renegotiation and Federal income taxes, were as follows: 


Detroit Steel Corp. and subsidiary____..._______--__-----~ $118,069 
(£qual to $0.57 per share on the 206,250 shares out- 
Standing prior to the merger.) 
Reliance Steel Corp.___.__-_-_ a a nae 89,666 


(Equal to $0.37 per share on the 242,049 shares out- 

standing prior to the merger.) 

The combined net profit of the constituent corporations for the 
period indicated, after pro forma adjustment for interest on out- 
standing debentures, approximated $201,500, equal to $0.49 per share 
on epproximately 411,900 shares of Detreit Steel Corp. common stock 
($2 par), currently outstanding.—-V. 160, p- 830. 


Diana Stores Corp., N. ¥. C.—New Vice-President— 


Gerald S. Whittaker, until recently an executive in the rationing 
division of the Office of Price Administration, has been elected Vice- 
President.—V. 160, pp. 1182 and 982. 


Dolese & Shepard Co., Chicago—$1 Dividend— 


The directors on Sept. 20 declared a dividend of $1 per share on 
the common stock. par $50, payable Sept. 30 to holders of record 
Sept. 20. Last year, the company made the following payments: April 
1, $1; and Nov. 15, $2.—V. 158, p. 1730. 


Duluth Missabe & Iron Range Ry.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway... $5,955,071 $6,549,902 $6,233,021 $5,146,483 
Net from railway_- 3,885,934 4,607,973 4,668,240 3,915,975 
Net ry. oper. income___ 2,162,326 1,726,331 1,102,695 3,209,779 

From Jan. 1— 

Gross from railway 27,430,400 25,384,705 27,904,496 23,032,381 
Net from railway__- 14,185,654 13,885,249 18,078,500 15,464,101 
Net ry. oper. income___ 7,624,841 5,234,771 4,385,370 10,627,849 
-—V. 160, p. 982. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

August— 1944 1943 1942 1941 
Gross from railway_-__-_ $218,600 $217,000 $181,900 $147,220 
Net from railway 36,113 50,922 46,700 37,118 
Net ry. oper. income___ 2,743 9,984 15,426 11,060 

From Jan. 1— 

Gross from railway 2,280,000 1,737.400 1,408,800 1,101,322 
Net from railway 686,739 486,191 354,618 259,698 
Net ry. oper. income 265,299 173,312 94,319 45,752 


--V. 160, p. 830. 


Early & Daniel Co.—Pays Extra Dividend— 


The company on Sept. 30 paid an extra dividend of 50 cents per 
share and a regular dividend of like amount on the common stock, 
no par value, to holders of record Sept. 20. Distributions of 50 
cents each were made on March 31 and June 30, this year, and in 
each quarter during 1943.—V. 156, p. 1237. 


Eastern Massachusetts Street Railway—Earnings— 
Period End. Aug. 31— 1944—-Menth—1943 1944-8 Mos.—-1943 

















Ry. oper. revenues. $1,230,087 $1,134,101 $9,368 389 $9,221,716 
Ry. oper. expenses____ 783,962 €57,941 5,985,232 5,292,572 
Taxes 3 278,606 305,252 2,120,873 2,408,270 
Net oper. revenue $167,519 $170,908 $1,262,284 $1,520,874 
Other income —.-_._ _- 3,218 3,846 28,818 32,215 
Gross corporate inc... $170,737 $174,754 $1,291,102 $1,553,089 
Int. on funded debt, 
ponte, - O06 cosa 24,586 27,930 215,074 229,038 
Avail. for deprec., con- 
ting., divs., etc.__ £146,151 $146,824 $1,076,028 $1,324,051 
Depreciation ink 68,886 69,124 540,049 601,958 
Prov. for post-war re- 
adjustments ___ _. K iaieie 120,600 
Net income ala $77,265 $77,700 $535,979 $602,093 


--V. 160, p. 1293. 


Easy Washing Machine Corp.—Semi-Annual Report— 


VT Loan—During April, 1944, company established a credit of 
$5.000,000 under a VT !oan, to make additional working capital avail- 
able in the event that war contracts are terminated before completion. 
The agreement, among other things, limits cash dividends on capital 
stock of the company during 1944 and 1945 to an amount not in 
excess of 50% of the net earnings, before provision for contingencies, 
except with the prior approval of the loaning banks and the Federal 
Reserve Bank. There is outstanding at June 30, 1944, $3,500,000 
under this agreement. 


Renegotiation—Renegotiation proceedings for the year 1943 have 
just been started,-and it is not possible to state what effect, if any, 
they will have upon the financial statements of the company. Re- 
negotiation proceedings on the company's sales to the Government 
in the year 1944 are not in progress. 

In previous years the directors authorized the creation of a con- 
tingency reserve of $400,000. Befcre determining the profits for the 
dirst six months of 1944, $262,000. was added to this reserve, making 
@ total as of June 30, 1944, of $662,000. The additions of $552,000 
made during 1943 and 1944 to the contingency reserve are to provide 
for accruing costs relating to reconversion of the company’s facilities 
to post-war washing machine production and other war production 
contingencies, including the possibility of a refund under the War 
Profits Control Act. ‘ 


Income Account, Six Months Ended June 36 

















1944 1943 
TN ER GREF ROSSINI: SARE TAC a MIESRLE A SR ae rr, Not. . 
Dae en ca et 8,729,542| Reported 
RR gE SS SOR a a ca aaNet pmciny apg ae $2,632,770 $942,447 
Selling, administrative and general expenses__ 784,323 606,570 
Profit from operations______..-.-..--~---~- $1,848,447 $335,877 
<i oa to el 54,747 24,343 
Profit before other charges__......---~-~~~ $1,903,194 $360,221 
NE RET OT ERE en SN aa ay REN Pa ERI -- 85,000 78,800 
Opens -O00tne SAE oo oe ~ 1,295,000 104,600 
CI i ss retin melting eeenas 53,686 46,762 
Net profit ..___ a saiigienam isle ido ep ma aptpumice aad $469,508 $130,058 
Provision for contingencies_.__.-..---.---.-.- 262,000 $25,000 
MI cs basin Gnd hid coc Saas cite careless Soom ens dnconel $207,508 $105,058 
I Soe es oe bene Gee. * Seo 
TRewnings wer sere... = $0.41 $0.21 


*After ‘deducting post-war refund of $144,000 in 1944 and $11,600 
in 1943. +Based on combined 57,240 class A shares and 443,223 
class B shares. {Provision for post-war rehabilitation. §Includes 
depreciation, obsolescence and amortization of plant and equipment 
(1944, $182,422; 1943, $198,419). 


‘railroad known as Westerman Coal and Iron RR., 


Comparative Balance Sheet, June 30 


Assets— 1944 1943 
Cash in banks and on hand___.__._-__.-_----_ $3,274,837 $439,280 
U. 8S. Government securities (at coest)_____--_ 18,625 18,500 
Accounts receivable (net)__....~._______-____ 1,819,209 2,329,792 
Fo ee oe ee See on Bal 2,666,220 3,947,963 
Advance to washing machine industry for gun 

aR RS SSeS oe Meap en EY ye Lee es 9,968 
Securities deposited with N. Y. State Industrial 

Commissioner under Workmen's Compensa- 

oii Te Cae ed 39,698 44,806 
Post-war refund of excess profits tax (est.)__ 144,000 11,600 
Capital assets (mnet)__ ae Pee a sed 2,087,043 2,813,541 
Goodwill, patents and trade-marks________---_ 503,727 
Deferred charges eee ae ea te ee 214,164 164,491 





a ee a soot ee oe $10,263,797 $10,283,669 

Liabilities— 
Oe st I a $811,485 $1,024,021 
Mecrued : Wage oo. ck Yo ARR, ep oy 175,753 388,942 
ee en ee eae 347,669 267.300 
Other. ‘accrued: Mebilitées..___.. 2. ae 86,981 148,939 
*Prov. for est. Fed. inc. & excess profits taxes 691,775 319,368 
Notes. payable. to banks____.__._______________ 3,500,000 3,500,000 
Reserve for .contingencies__..__________-_-_____ 662,000 122,000 
Reserve for advertising expenses_____________ PRN 63,277 
Reserve’ for «post-war rehabilitation._._._------~ 2 ____-_e 25,000 
a ek leaigine 2,456,808 2,456,808 
Capital surplus _______---_-- Spa ote Mee ee wads wai hes 500,000 
ie thd Sp tee ieee ces OOF Oe gene apn 1,600,480 1,537,168 


Treasury stock (18,159 shares of class B com.) Dr69,154 Dr69,154 





Ce rie ic. chain etonian rinks eames $10,263,797 $10,283,669 


*After deducting U. S. Treasury notes, tax series C, amounting to 
$1,633,048 in 1944 and $249,294 in 1943. t+Represented by 57,240 
shares of class A and 461,374 shares of class B.—V. 159, pp. 2415, 2518. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Sept. 21, 1944, the system irputs of client 
operating companies of Ebasco Services, Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 

—Thousands of Kilowatt-Hours— 


—Increase— 

Operating Subs. of-—— 1944 1943 Amount Pct. 

American Power & Light Co. 186,961 190,998 "4,037 *2.1 

Electric Power & Light Corp. 96,967 99,558 *2,591 *2.6 

National Power & Light Co. 102,249 102,030 219 0.2 
* Decrease. 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 160, p. 1293. 


Electric Auto-Lite Co.—Given Heater Permit— 


This company has been granted permission to make 3,500 automotive 
heaters during the remainder of 1944, according to the regional office 
of .the War Production Board, a dispatch from Detroit says. The 
company had 45,052 in frozen inventories of partially fabricated 
heaters, and with $4,680 additional will be able to complete liquidation 
of its inventory. Only five additional men will be required, it was 
said, with part-time students packaging the auto heaters for shipment. 
—vV. 160, p. 727. 


Elgin Joliet & Eastern Ry.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway__-. $2,879,536 $2,559,577 $2,935,381 $2,669,877 
Net from railway_____~ 649,650 682,117 1,193,909 1,278,418 
Net ry. oper. income___ 249,073 183,465 241,514 736,942 

From Jan. 1— 

Gross from railway____ 22,907,446 21,697,958 22,170,248 19,161,514 
Net from railway__.--- 57710,453 5,935,125. 8,335,196 8,520,911 
Net ry. oper. income___ 2,076,856 1,161,511 1,864,855 4,767,674 


—vV. 160, p. 830. 


Empire District Electric Co.—Calls 5% Bonds— 


All of the outstanding first mortgage and refunding 5% gold bonds, 
due March 1, 1952, have been called for redemption as of Nov. 20, 
1944 (not Nov. 1, 1944 as previously reported), at 1013°4 and interest. 
Payment will be made at the Central Hanover Bank & Trust Co., 
tiustee, 70 Broadway, New York, N. Y. 

Immediate payment plus accrued interest to redemption date may 
be obtained at any time upcen presentation of the said bonds to the 
trustee.—V. 160, p. 1294. 


Erie RR.—Bonds Offered—A syndicate headed by The 
First Boston Corp., Lazard, Freres & Co., Stone & Web- 
ster and Blodget, Inc. and Drexel & Co. on Sept. 26 of- 
fered $13,000,000 1st consolidated mortgage 344% bonds 
series E at 100 and interest. 


The issue was awarded on a bid of 99.159, or an interest cost to the 
company of 3.31%. Company received two other bids for the issue 
at the competitive sale with Morgan Stanley & Co. and associates of- 
fering a price of 97.811, and a group headed by Halsey, Stuart & Co., 
Inc., 97.125. 


Dated Oct. 1, 1944; due Oct. 1, 1964. ; 
Interest payable April 1 and Oct. 1 in New York City. 
in denomination of $1,000, registerable as to principal. 


Coupon bonds 
Fully regis- 


‘tered bonds in denominations of $1,000, $5,000, $10,000 and authorized 


denominations larger than $10,000. Coupon bonds and the various 
denominations of registered bonds interchangeable. Redeemable, as a 
whole or in part, at the option of the company, on any date, on not 
less than 30 days’ nor more than 45 days’ notice, if such date be an 
interest payment date, and on not less than 60 days’ ner more than 95 
days’ notice, if such date be not an interest payment date, at the 


following redemption prices: to and including Sept. 30, 1948, 104.125% ; 


thereafter, to and including Sept. 30, 1952, 103.125%; thereafter, to 
and ineltiding Sept. 30, 1955, 102.375; thereafter, to and including 
Sept. 30,. 1958, 101.625 ; thereafter, to and including Sept. 30, 1961, 
100.875 ’*: and thereafter prior to maturity at 100%; in each case 
together ‘with accrued interest. 


Issuance—The ‘issue and sale of these bonds are subject to authoriza- 


tion-by the Interstate Commerce Commission. 


Purpese—Net. proceeds ($12,890,670, exclusive of accrued interest), 


‘together with funds to be provided by the company to the extent 
required, will. be used. to redeem $13,385,000 of obligations, as follows: 


(a) $7,430,000 Long Dock Co. consolidated mortgage 3°4% bonds 
due Oct. 1, 1950, at 102; and 
_ (b) $5,955,000 Erie. RR. first consolidated mortgage 4% bonds, 


series C, due Aug. 1, 1957, at 104%. 


Company—On Jan. 18, 1938, the company filed a petition under 
section 77 of the Federal Bankruptcy Act with the District Court fer 


-the Northern District of Ohio, Eastern Division, and on that date an 


order approving the petition was signed by. the Court and on Feb. 14, 
1938, the Court appointed trustees of the property. Subsequently, 
The Nypano RR., a wholly, owned subsidiary, filed a subsidiary petition 
under section 77 and ‘the same trustees were appointed for its prop- 
erties. On June 16, 1941, the Court confirmed a reorganization plan 
covering both companies and thereafter confirmed the appointment of 
five reorganization managers to carry out its terms. On Dec. 22, 1941, 
pursuant to such plan, the trustees under Court orders turned back to 
the reorganized company all the property and business then held by 
them as trustees, and the new securities which under the plan were 
to be issued in exchange for certain outstanding issues were made 
available. 


In October, 1941, the trustees of the property of the Erie RR. 
acquired all of the properties of The Nypano RR., Cleveland & 
Mahoning Valley Ry. and Youngstown & Austintown Ry., and the 


which together 


constituted 551 miles of the Erie System lines between Salamanca, 


N. ¥., and Marion and Dayton, Ohio, and between Cleveland and 
Youngstown, Ohie. 


As of Dec. 22, 1941, the company acquired all of the properties of 
Chicago and Erie RR., which owned 250 miles of the main line of 
the System from Marion, Ohio, to the Indiana-Illinois State line near 
Hammond, Ind., and the properties of eight subsidiaries, which owned 
274 miles of road substantially all in the State of Pennsylvania. 


In July, 1942, the company acquired the properties of 10 subsidiaries, 
including The Long Dock Co., which owned 37 miles of road and 
certain termina} facilities in New Jersey. 


By deed dated April 30, 1943, the company acquired all of the 
properties of Northern RR. of New Jersey, including $50,000 par value 
capital stock of .its subsidiary, the Nyack and Southern RR. The 
properties of Nyack and Southern RR. were merged with those of Erie 
RR. on April 11, 1944. Both properties thus acquired comprised 21 
miles of main line, extending from Croxton, N. J., to Sparkill, N. Y., 
and a branch line of four miles from Sparkill to Nyack, N. Y. 


By deed dated Oct. 30, 1943, company acquired all of the properties 
of New York & Greenwood Lake Ry., including Caldwell Railway and 
The Roseland Railway, comprising 29 miles of main line, from Crox- 
ton to Wanaque-Midvale, N. J., and:10 miles of branch lines reaching 
Orange and Essex Fells, N. J. 


As a result of these acquisitions and certain abandonments, the 
owned mileage of the company increased approximately 1,163 miles in 
1941, 1942 and 1943, with a corresponding reduction in the amount of 
mileage operated under lease, for account of cthers, or operated as a 
result of stock contre}. 


On July 31, 1944, the company operated 2,244 miles of road, of 
which 2,004 miles were owned, 101 miles were operated under lease, 
and 139 miles were operated. under trackage rights. The lines oper- 
ated by the company constitute one of the four through railroad 
trunk lines between New York and Chicago, and are located in the 
States of New York, New Jersey, Pennsylvaria, Ohio, Indiana and 
Illinois. The company owns a direct line from New York harbor to 
Chicago, excepting approximately 29 miles in the State of New Jersey, 
which are operated under lease from subsidiary companies controlled 
through stock ownership, and approximately 20 miles from Hammond, 
Ind., to Chieago, Ilt., which are operated under trackage rights from 
Chicago and, Western Indiana RR., the stock of which is owned in 
equal shares by Erie RR. and four other railroad companies. 


Capitalization Outstanding July 31, 1944 


*“Pixed interest mortgage bonds__-_—_ AEAET Oe Ra ee NC ABS +$119,173,600 
“Income mortgage bonds__ 


Secures eertal noetetsn ce ee ea eee 9,500, 

Equipment obligations___ ssn SE ceca nidie as ns cb aa Sie as sgn cmap 
Preferred stock ($100 par) RPE NT ae MNO tad eR PAC “ 40,340,456 
Common stock (no par value—stated value $40 a share)__ 98,231,715 


“Including bonds and stock issuable in exchange for old securities 
and scrip under the reorganization plan. ; 

tIncludes: (a) $2,482,000 of New York and Erie RR. first mortgage 
4°> bonds due May 1, 1947, the payment of which has been irrevocably 
provided for through the deposit with First National Bank, New York, 
as agent, of sufficient funds to pay an amount equal to the principal 
amount and interest to the date of maturity. Notice has been mailed 
to each known bondholder that immediate payment may be obtained 
upon the surrender of the bonds, with all unmatured coupons apper- 
taining thereto, for cancellation, at the office of First National’ Bank, 
New York, agent. As of the close of business Sept. 25, 1944, $2,305,000 
of these bonds had been surrendered and paid. - 

(b) $7,430,000 Long Dock Co. consolidated mortgage 3°4°% bonds, 
due Oct. 1, 1950, and $5,955,000 of Erie RR. first consolidated mort- 
gage 4% bonds, series C, due Aug. 1, 1957, which are to be redeemed 
with the proceeds of sale of $13,000,000 Eric RR. first consclidated 
mortgage bonds, series E, together with funds to be provided by the 
company to the extent necessary. 

{Since July 31, 1944, the company has issued $3,620,000 1%%% 
equipment certifieates dated. Aug. 1, 1944, and maturing in equal 
annual installments of $362,000 on Aug. 1 in each of the years 1945 
to 1954, inelusive. , 

Upon the payment of the $2,482,000 principal amount of New York & 
Erie RR. first mertgage 4‘> bonds, and the issuance of $13,000,000 
series E bonds and the redemption of $7,430,000 Long Doék Co. con- 
solidated mortgage 3°4% bonds and the $5,955,000 of Erie RR. first 
consolidated mortgage 4% bonds, series C, the fixed interest mortgage 
bonds outstanding in the hands of the public of $119,173,600, as 
shown above, will be reduced to $116,306.600, consisting of: 


Ohio Division first mtge. 344° bonds, due Sept. 1, 1971__- $17,094,000 
Chicago & Erie RR. first mtge. =’ bonds, due May 1, 1982 12,000,000 
T’irst consol. mtge., series B; 4°% bonds, due Jan. 1, 1995... 74,212,600 
Tirst consol. mtge., series E, 314% bonds, due Oct. 1, 1964-_ 13,000,000 


In addition to the funded debt shown above, the company was 
obligated to pay the State of New York over a perior of years $3,506,425 
in respect of grade crossing eliminations. 

There were also outstanding in the hands of the publie as of July 31, 
1944, $417,000 of obligations of lessor companies and $1,200,290 par 
value of capital stock of lessor companies, the charges in connection 
with which are included in the income account as part of total fixed 
charges under rent for leased roads. 

There are $2,913,000 of bonds of Buffalo Creek RR. guaranteed as 
to principal, interest and sinking fund jointly and severally by the 
company and other proprietary company. In addition the company is 
liable with other proprietary railroad companies, as lessees, with 
respect to principal and interest on $56,000,000 of bonds and interest 
and sinking fund payments on $30,048,000 of bonds of Chicago & 
Western Indiana RR. Compeny has also guaranteed the payment of 
principal of and interest on $400,000 Blossburg Coal Co. first mortgage 
6% bonds, due July 1, 1937, owned by a wholly owned subsidiary of 
the company. 

Summary of Earnings Statement 


+Income 
Railway Railway Net Avail. for ?Total 
Calendar Oper. Oper. Railway Fixed Fixed 

Years— Revenues Expenses Oper. Inc. Charges Charges 
1934._____ $75,064,122 $54,3i1,372 $12,699,832 $14,047,717 $14,643,851 
Te ean 75,126,702 54,793,414 12,960.726 13,884,626 14,732,126 
i eae 85,005,111 58,882,551 16,338,791 16,910,815 14.710.901 
1937__.._._. 83,925,726 60,997,804 15,614.008 14,118,317 14,546,710 
19238... 69,5097066 56,103,282 3,214,328 3,595,948 14,368,842 
ik 81,217,363 59,372,910 11,464,135 12,148,915 13,593,536 
1940__ 86,606,613 61,662,046 13,853.996 13,977,835 13,958,672 
1684. «...- 106,845,421 72,149,109 20,931.583 21,778,543 13,782,205 
1942 133,353,572 84,642,469 24,372.831 24,982,265 6,784;311 
1943______ 157,893,223 104,127,772 19,807.691 20,490,838 6,125,483 
*39S oss 90,464,868 54,656,839 12,228,202 12,666,487 3,621,334 
*19446___.- 93,075,704 63,139,793 12,255,373 9,593,284 3,463,278 


*Seven months ended July 31. 

*During the ten calendar year pericd covered by the table above, 
Federal income taxes were accrued only in respect of income for the 
years 1936, 1941, 1942 and 1943. Such Federal income taxes have been 
deducted before arriving at the amounts shown .under the heading in- 
come available for fixed charges. In 1942 and 1943 Federal income tax 
aceruals amounted to $10,717,656 and $17,549,958, respectively. Simi- 
lar accruals for the seven months ended July 31, 1944, amounted to 
$7,944,355. { 

Urrotal fixed charges in this table from Jan. 1, 1934, to Dec. 22, 
1941, inelude fixed interest charges on the debt of the comparv and 
rentals for leased roads as they existed from time to time prior to 
the reorganization of the company on Dec. 22, 1941. For the period 
from Dec. 22, 1941, to July 31, 1944, they include fixed interest charges 
on the debt and rentals for leased roads as they existed from time to 
time subseouent to the reorganization. Contingent interest is not in- 
cluded in the column of fixed charges. 


Purchasers—Names of the purchasers and the principal amount of 
such bonds which they respectively have agreed to purchase follow: 


Name— : Amount Name— Amoun’ 
The First Boston Corp.. $1,700,000 Harris, Hall & Co., Inc $300,000 
Lazard Freres & Co._.__ 1,700,000 The Wisconsin Co.____ 300,000 
Stone & Webster and R. L. Day & Co... 250,000 
. Blodget, Inc. ~------ 1,700,000 The Illinois Co. of Chic. 250,00uU 
Drexel & Co...__.__.---— 1,250,000 Merrill Lynch, Pierce 
F. S. Moseley & Co.__ 1,000,000 Fenner & Beane____ 250,000 
Ww. E. Hutton & Co._._ 1,000.000 Stein Bros. & Boyce__ 250,000 
Estabrook & Co._----- 750,000 Whiting, Weeks & 

Hornblower & Weeks_- 750,000 SOURS sn Ce 250,000 
Green, Ellis & Anderson 500,000 The Ohio Co.________ 150.000 
Hayden, Miller & Co._ 500,000 Wurts, Dulles & Co.___ 150,000 
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Earnings for Month and 8 Months Ended Aug. 31 \ 
1941 


August— 1944 1943 1942 
Gross from railway____ $13,392,377 $13,947,331 $11,615,480 $9,662,215 
Net from railway —_.-_~- 4,209,782 5,521,452 4,339,477 3,445,502 
Net ry. oper. income--_ 1,458,692 1,538,916 2,493,426 2,079,425 
From Jan. 1— 
Gross from railway." _ 106,468,081 104,412,199 86,672,909 68,785,759 
Net from railway_- 34,145.693 41,329,481 30,821,709 23,853,723 
Net ry. oper. income_- 13,714,065 13,747,118 15,563,089 14,383,082 


—V. 160, p. 1294. 


Evans Products Co.—In Good Position— 


At the annual meeting held on Sept. 15, E. S. Evans, President, told 
stockholders that the company was in a fine position for a speedy 
return to péacetime production of civilian goods, since it was faced 
with a minimum of reconversion problems. ‘“‘No reconversion problems 
exist at all in our battery separator plants in Marshfield, Ore., and 
Vancouver, B. C., as this product has been an essential in war as lt 
always has been in peacetime,’’ he said.—V. 160, p. 625. 


Eversharp, Inc. (& Subs.)—Earnings— 


6 Months Ended Aug. 31— 1944 1943 
Net profit after charges and taxes_____~.~--~- $512,368 $183,870 
Senees Oiiseneune oo. a s+ ~~~ + -- 144,377 120,348 
Earnings per common share___--- NS € ape tat $3.31 $1.24 


—vV. 160, p. 1294. 


Ex-Cell-O Corp.—Expansion— 

This corporation has recently acquired 93,972 shares of the outstand- 
ing stock of Fuel Injection Corp. at 40 cents a share, plus expenses, 
according to an amendment filed with the Securities and Exchange 
Commission eon Sept. 20. Fuel Injection Corp. has 100,000 shares out- 
standing, and it is the intention of Ex-Cello-O to acquire the remaining 
shares.—V. 160, Pp. 1079. 


Exmoor Country Club (Ill.)—To Redeem Bonds— 


F. H. Towner, President, on Sept. 15 announced that all of the 
outstanding 1st mtge. 4% sinking fund bonds due Noy. 1, 1946, have 
een called for redemption as of Nov. 1, next, at 100 and int. Payment 
will be made at the Northern Trust Co., trustee, 50 So. La Salle St., 
Chicago, IIl. 


Fall River Gas Works Co.—Earnings— 
Period End. Aug.31—  1944—Month—1943 1944—12 Mos.—1943 


























Operating revenues —_-- $84,871 $84,443 $1,216,134 $1,170,999 
Operation ____-____--- 51,845 52,872 726,259 688,348 
Maintenance ___-__--- 9,027 7,332 108,560 81,701 
I it ee 12,845 11,116 171,595 217,722 

Net oper. revenues___ $11,154 $13,124 $209,720 $183,228 
Won-oper. income, net 1,686 Dr781 11,868 28,153 

Balance. ~.._.___---~- $12,842 $12,342 $221,588 $211,380 
Retire. reserve accruals 6,333 6,333 76,000 76,000 

Gross income ______ $6,508 $6,009 $145,588 $135,380 
Interest charges ___-__ rd 70 120 2,442 3,958 

Net income ___._-__- $6,438 $5,889 $143,146 $131,423 
Speesaewas wocmred 280 Oo. ee 105,890 105,890 
—vV. 160, p. 983. 

Family Finance Corp.—Earnings— 

Years End. June 30— 1944 1943 1942 1941 
Gross inc. from opers._ $4,061,421 $4,595,311 $5,316,719 $4,289,173 
Operating expenses ___ 2,488,617 2,669,659 2,920,448 2,200,481 

Net income __.--_~~ $1,572,805 $1,925,652 $2,396,271 $2,088,692 
Income charges (net) __ 458,740 601,150 709,662 409,078 

Gress profit —..___- $1,114,065 $1,324,522 $1,686,609 ‘$1,679,614 
Fed. & State inc. taxes 438,262 537,771 550,463 460,750 

Net profit ..—~-i---. $675,802 $786,750 $1,136,147 $1,218,864 
Dividends— ; : 5 

Pfd. stock, series A__ 130,553 170,553 130,553 131,437 

Pfd. stock, series B__ 37,500 _ 37,500 37,500 37,500 

Common stock ____~- 421,515 768,644 793,439 792,261 

Balance to surplus $86,234 Dr$149,947 $174,654 $257,666 


Consolidated Balance Sheet, June 30, 1944 


Assets—-Cash, on hand and in banks, $2,142,851; U. S. Treasury 
bonds, 2%, June 15, 1954-52, $1,000,000: instalment notes receivable 
(met), $12,283,642; notes receivable (net) (contra), $3.736.556; furni- 
ture and fixtures (after reserve for depreciation of $302,865), $201,596; 
deferred charg*s, $64,465; other assets, $5,300; tctal, $19,434,410. 


Liabilities—Notes pavab'e, $3,350,00C: dividends payable cn common 
and preferred s:ocks (paid July 1, 1944), $141,193; sinking fund instal- 
ment for retirement of debentures, due on or befere June 30, 1945, 
$100,000; amovnt due Security Bankers Thrift Club (savings accounts 
of members—officers and employees of Family Finance Corp. and sub. 
cos.), $470,365; emnvloyees’ depesits for purchase of war savines bonds, 
‘income tax withholdings, etc., $19,683; accrued Federal and State taxes 
for the year ended June 30, 1944 fincluding income and excess profits), 
$471,324: accrued interest on debentures (vaid Julv 1, 1944). $44,000; 
accrued salerie-—officers and employees. $12,973; 10-year 234% sinking 
Sund debentures due July 1, 1951, $3,100.000; reserve for contingencies, 
$44,985; investment certificates. %%.736,556; preferred stock, series A 
(£7,035 shares, no nar), $1,740.710; preferred stock, series B (25,000 
shares, no par), $500.000; common stock (495,899% shares, no par), 
$909.149; paid-in surplus, $2,896,006; earned surplus, $1,897,466; total, 
$19,434,410. . ; 

Obituary— 

Richard Weller Lamb, Executive Vice-President, died on Sept. 8.— 
Vv. 159, p. 2079. 


Federal-Mogul Corp.—Arranges Bank Loan— 


The corporation has. reported to the Securities and Exchanve Com- 
mission that it hes e»tered into a credit agreement with the Guaranty 
‘Trust Co. of New York and the Manufacturers National Bank. of 
@Metroit for loans not to exceed $4,000,000 on notes maturing three 
months after treir respective dates, but not later than Dec. 31, 1945. 
—V. 160, p. 1294. P 


Fiduciary Trust Co. of New York—New President— 


Francis C. Gray, Senior Vice President since 1932, on Sept. 20 was 
elected President, filling the vaceney caused by the death of Robert 
Hallowell Gardiner.—V. 158, p. 289. 


Florida East Coast Ry.—Earnings— 


August— 1944 1943 1942 19°41 
Gross from railway___. $2,088.559 $2,.701.458 $1,794.823 $634,192 
Wet from railwav______ 514.489 991.224 815.565 21,197 
Wet rv. oper. income ___ 340,338 598,484 740,468 *56,245 

From Jan. 1— 

Gross from railway..._. 22.627,413 22.921.400 12,493,906 8.060.470 
Wet from railway___.___ 10.9*2.291 12.151.5n5 5.187,721 2.284.199 
Wet rv. oper. ineeme___—s_ 4,547,011 7,018,276 4,269,431 1,203,025 

*Deficit—V. 160, p. 983. 

Fort Worth & Denver City Ry.—Earnings— 

August— 1944 1942 1942 1%41 
Gross from railway... $1,572°S9 $1.421,618 $1,139.919 $ro4,ong 
Net from railway._____ 648.522 751.227 624.335 292.146 
Net ry. oper. income___ 276,754 389,314 427,102 138,063 

From Jan. 1-—— 

Gross from railway... 11,0%1.9°6 9.900.452 6.512.959 4,180.929 
Wet from railway______ 4 668.851 4.°65,850 2,751,545 1,249.094 
Wet rv. oper. income___—_ 2,119,689 2,528,900 2,060,313 651,399 


-——V. 160, p. 983. 


Freedtert Grain & Malting Co., Ine.—Dividend. Rate 
Increased—Also Declares Special ‘Dividend—New Vice- 
President—Annual Statement— 


The directors on Sept. 20 declared a quarterly dividend of 25 cents 
per share on the common stock, which represents an increase of 5 
cents a share over the rate paid quarterly on the common stock in 
recent years, according to an announcement of Kurtis R. Froedtert, 
Chairman of the board and President of the company. The board also 
declared a special dividend of 15 cents a share on the common stock. 
Both dividends will be payable Oct. 31 to holders of record Oct. 14. 

As the dividends just declared are the last indicated ones to be 
paid during the current calendar year, quarterly dividends, together 
with special dividends during 1944, constitute aggregate dividend pay- 
ments amounting to $1 per share on the common stock, according 
to Mr. Froedtert. In 1943, the company paid four quarterly dividends 
of 20 cents each and on Nov. 1, last year also disbursed a special of 
20 cents, which brought the total paid in 1943 to $1 per share. 

At the annual stockholders’ meeting preceding the board of di- 
rectors’ meeting, the following directors were elected: Gustave G. 
Blatz, Kurtis R. Froedtert, James P. Hessburg, J. Victor Loewi, Henry 
Nunnemacher and Bruno Rahn, all of Milwaukee, and Mord M. Bogie 
of New York City. 

During the board of directors’ meeting, all officers were reelected 
and, in addition, Alvin R. Cord, Secretary and Treasurer, was elected 
a Vice President of the company. 

In his remarks before the annual stockholders’ meeting, Mr. Froed- 
tert said in part: 

“During the month of August the company enjoyed the 
volume of business of any month in the 78 yearsvof its history. 
included the shipment of malt as well as by-products. 

‘All of our malting plants during the fiscal year ended July 31 ran 
at utmost capacity consistent with proper, practical malting principles, 
and from all present indications we will again enjoy a complete, 
round-the-clock, operation during our new fiscal year. 

“Our research work is continuing in a steadfast manner, and after 
the war we will have some very interesting reports pertaining to what 
has been accomplished along these lines.” 


largest 
This 


Comparative Inceme Statement for Years Ended July 31 














1944 1943 1942 

Net sales (shipments) of malt_____ $19,043,369 $15,096,692 $9,730,157 
Coen 06 SRI OO 15,982,122 11,399,836 7,283,299 

Gross profit from malt sales__._. $3,061,247 $3,696,856 $2,446,858 
Selling and administrative expenses 898,560 730,327 639,239 
Provision for doubtful accounts_._. —____- 6,000 12,000 

Net profit from malt sales______ $2,162,686 $2,960,530 $1,795,619 
Ceunee RIN a 9,925 7,226 4,675 

SAOOGD TOU ick nes $2,172,612. $2,967,756 $1,800,294 
Income deductions _______________ 206,154 65,776 57,574 
Federal income taxes_:-_-- PARE retain 431,393 500,000 460,000 
Federal excess profits taxes_______ 630,000 1,350,000 217,000 
Wisconsin and Minnesota—inc. taxes 115,000 190,000 108,000 

I $790,064 $861,980 *$957,720 
Cash dividends paid on pfd. stock __ 37,173 156,840 159,016 
Cash dividends paid on cQm. stock_ 426,787 420,000 420,900 
Earnings per common share_______ $1.85 $1.68 $1.90 


*The net income for the fiscal. year ended July 31, 1942, as shown 
above; $957;720, is $150,000 in excess of-the amount thereof as shown 
in the annual report for that year. The excess represents a provision 
for poss:ble additional Federal income and excess profits taxes as of 
July 31, 1942, but subsequently reversed when the passage of the 
1942 Revenue Act indicated that the additional provision was un- 
necessary. 

Balance Sheet, July 31, 1944 


Assets—Cash on deposit and on hand, $300,149; accounts receivable, 
trade (less reserve of $236,952), $871,808; inventories, $3,677,779; cash 
surrender Value of life insurance, $258,525; post-war refund of Fed- 
eral excess profits tax, $137,344; other assets, $1; fixed assets, $2,761,- 
751; deferred charges, $134,740; total, $8,142,097. 


Liabilities—Accounts payable, trade, $112,480; employees’ deposit on 
J war savings bends, $3,065; accrued wages, ‘salaries, commis- 
sions, property taxes, social security taxes, capital stock tax; etc., 
$161,617; Federal income taxes payable (est.) (including excess profits 
tax, less U. S. Treasury notes, tax ‘series, of $100,000), $1,285,279; 
reserve for workmen’s acc'dent compensation, $25,704; 15-year 3% % 
Sinking fund debentures; due Aug. 1, 1958, $1,717,000; capital stock 
(par $1), $426,787; paid-in surplus, $95,018; earned surplus, $4,315,148; 
total, $8,142,097.—V.° 160, p. 534. 


Gamewell Co.—Earnings— 





Quarter Ended Aug. 31— 1944 1943 1942 
Profit after charges but bef. taxes $577,647 $758,110 $478,412 
Income and excess profits taxes___ 465,596 592,192 374,750 

Seen. WOE i $112,051 $165,918 $103,662 
Common shares outstanding___--- 119.304 119,304 119,304 
Earnings per share_._______________ $0.94 $1.39 $0.69 


Note—No allowance has been made for any post-war credit for 
excess profits taxes.—V. 160, p. 430. 


General Electric Co.—To Expand Plant Facilities— 


Jesse Jones, Secretary:of Commerce; has announced that the Defense 
Plant Corporation has authorized an increase in its contract with the 
above company to provide additional plant facilities at Syracuse, 
N. Y., at a cost of approximately $27,500,000. 


Chairman of Affiliate Dies— 


Frank H. Reagan, 72, Chairman of the board of the Locke Insulator 
Corp., died suddenly on Sept. 10 in Baltimore, Md. He became Presi- 
dent of this affiliate in 1926 and Chairman of the board from 
February, 1939 to the time of his death.—V. 160, p. 1184. 


General Foods Corp.—Receives ‘‘A’”’ Award— 


Foreseeing important post-war responsibilities for the production 
gains made in food processing during the war, management and em- 
ployees of the company’s Post Products Division on Sept. 25 accepted 
the Achievement ‘‘A’’ Award of the War Food ‘Administration in cere- 
monies on the plant grounds at Battle Creek, Mich. The plant is the 
first in the cereal field to receive the coveted flag. which is the 
highest award possible in food processing, and ranks with the Army- 
Navy “E’’.—V. 160, p. 535. 


General Motors Corp.—Stockholders Number 423,796— 


The total number of General Motors common and preferred stock- 
holders for the third quarter of 1944 was 423,796, composed with 
423,752 for the second quarter of 1244 and with 414,380 for the third 
— of 1943. The 1944 third quarter total is the highest in 

story. 

There were 402,000 holders of common steck and the balance of 
21,796 represents holders of preferred stock. : These figures compare 
with 402.033 common stockholders nd, 21,719 preferred for the 
second quarter of 1944.—V. 160, p. 1294. , patins 

: eS men FA 

Chevrolet Armored Car— | (xteini: 

A formidable mobile weapon used effectively iin spear-heading recent 
spectaculer United Nations’ advances in the European theater of war, 
and a closely guarded military secret since early in 1941, was an- 
nounced on Sept. 19 by M. E. Coyle, Vice President of General Motors 
Corv., and General Manager of the Chevrolet division. sole producer 
of the vehicle in the United States. The new weapon is a high-speed 
armored car, called the Staghound. 

Centract for the armored car was signed in November, 1941, Mr. 
Cevie said. It called for delivery of the first pilot model on Feb. 1, 
1942, end a second one 30 days later. These two units, bvilt in the 
Coevrolet engineering experimental laboratories, were delivered on 
the specified dates. 

At the Aberdeen Proving Ground and in field maneuvers in Cali- 
fornia, the new vehicle. which was snonsered primarily by the British 
Government, passed all required tests. Regular production got under 


- 





way in midsummer, 1942, and mounted, steadily to a volume-output 
asis. 

Building the armored car, Mr. Coyle said, involved nearly 1,000 
principal machines. Parts and sub-assemblies to supply the final 
assembly lines came from eight Chevrolet plants in three states, and 
five other plants outside the division served as sub-contractors.— 
V. 160, p. 1294, 


General Realty & Utilities Corp.—Merger With Af- 
filiate andi Recapitalization Approved— 


At a special meeting held on Sept. 26, the stockholders and directors 
approved the Agreement of Merger between this corporation and its 
wholly-owned subsidiary, Gruco, Inc. The merger will, among other 
things, effect a recapitalization of General Realty & Utilities Corp., 
and each share of present preferred stock, including all accumulated 
dividends, will be converted into $100 principal amount of new 4% 
cumulative income debentures due Sept. 30, 1969, and seven shares 
of new capital stock of General Realty & Utilities Corp., and each 
share of present common stock will be converted into one-half of a 
share of the new capital stock. See also V. 160, p. 983. 


General Steel Castings Corp.—$1.50 Preferred Div.— 


The directors on Sept. 22 declared a dividend of $1.50 per share 
on account of accumulations on the $6 cumul. conv. preferred stock, 
no par value, payable Nov. 15 to holders of record Noy. 1. A like 


amount has been paid each quarter since and incl. Nov. 15, 1941. 
Arrearages as at July 1, 1944, amounted to $61.50 per share. 
New Director— : 
Charles P. Whitehead has been elected a member of the board 


of directors. He has been with the corporation and its predecessor 
for 25 years and has been a Vice President since May, 1938. As a 
member of the board he-succeeds Walter L. Rathmann of St. Louis 
who recently resigned.—V. 160, p. 430. 


General Water, Gas & Electric Co.—To Retire Pref.— 

The company has proposed to the SEC to redeem by lot 5,987 shares 
of $3 cumulative preferred stock (no par) at the redemption price of 
$52.50 per share, plus accumulated unpaid dividends. The funds to be 
used for the redemption represent part of the proceeds from the 
proposed sale of its subsidiary, Boise Water Corp. As of June 30, 
General Water had outstanding 75,174 shares of $3 preferred, of which 
4.255 shares are owned by International Utilities Corp. The Com- 
mission gave interested parties until Oct. 3 to request a hearing.— 
V. 160, p. 626. 


Georgia & Florida RR.—Earnings— 


Period— —Week End. Sept. 14— 


1944 1943 
$41,300 $37,160 


—Jan. 1 to Sept. 14— 
1944 1943 

Operating revenues ___ $1,666,638 $1,435,459 

—V. 160, p. 1294. : 


Georgia Power Co.—Earnings— 


Period End. Aug. 31— 1944—-Month—-1943 1944-12 Mos.——1943 











Gross revenue —______~- $4,035,382 $3,994,804 $48,867,707 $46,204,009 
Operating expenses ___ 2,018,358 1,650,311 21,755,005 17,005,241 
Prov.. for deprec. and 
amortization ___.____ 468,167 394,356 5,867,334 4,651,456 
Provision for taxes: __~ 877.690 1,131,011 12,412,919 14,380,597 
Gross income _____~ $671,167 $819,125 $8,832.449 $10,166,716 
Int. & other deductions 297,413 302,525 3,709,860 3,770,560 
Net income _-_..- ~~ $373,754 $516,600. $5,122,590 36,396,156 
Divs. on pfd. stock ___ 223,006 223,006 2,676,064 2,676,064 
| A ee a ae ae $150,748 $293,595 $2,446,526 $3,720,092 


——V. 160, p. 984. 
Gilmore Oil Co., Ltd., Los Angeles, Calif—New Pres.-— 


Clarence 8S. Beesemyer, President, succeeding Earl B. Gilmore, who 
is retiring from active participation in the company. 

Mr. Beesemyer: had been Vice-President and General Manager for 
manys years.—V. 158, p: 1278. 5 


Glen Alden Coal Co.—To Call Entire 4% Bonds— 

The directors on Sept. 23 annovnced that the company will ca!l for 
retirement, as of Dec. 1, 1944, all of its $24,158,000 outstanding ist 
mtge, 4% bonds, accarding to an Associated Press dispatch from 
Scranton, Pa., which added that the retirement will be effected partly 
through funds derived from the sale of 10-year serial bank notes.— 
Vv. 160, p: (535.5 Tifi. 1 as eaeee. F . it ee iS 2 


(H..W.) Gossard & Co. (& Subs.)—Earnings— 
Earnings fer Nine Months Ended Aug. 31, 1914 


¥ 





Gross profits from sales, before depreciation.._...__.-._~ $1,790,285 
Selling, advertising and admin. expenses, incl. discounts on 

sales, provision for bad debts, and taxes (but not incl. 

Federal income and excess profits taxes) ~.........__ 1,289,384 
Social Security and old age benefit insurance__.___..__ Nes 41,461 

Crates . BOE. .6+3~ 23h oc AERA SRP RO 459,439 
I I i cca aa taeeneinns tail a trenpildanninh 37,279 

SRR te Fc oi fe ae het an ncaa $496,718 
Depreciation = ~~~. 2+ SUsitne tsetse Sess tk eee ce 28,688 
Prov. for Fed. income and excess profits taxes on current . 

CORO wiki eos Rei sen Ho on eee pdms Lipoic ity ty oss biti ie 237,268 
Exchange loss on profits of foreign subsidiaries.......___- 3,699 

ee. RR A SE tt Ep ER Alcan dea APS ITT SE Ae ei ak Me Ee $227,063 
Earned per share_____ At APE igs iia tell Namath bts 0 $1.05 


2Tbhe net profit for the same period in 1943 was $320,935, or $1.48 
per share.—V. 160, p. 223. 


Grand Trunk Western RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway... $2,915,000 $2,850,000 $2,808,000 $2,398,616 
Net from railway. .--_~ 586,643 634,768 971,610 755,131 
Net ry. oper. income__-_ 417,754 399,147 761,768 467,682 

From Jan. 1— “4 
Gross from railway... 23,711,000 23.436.000 19,550,000 20,297,264 
Net from railway-_._-. 5,365,929 6,977,507 4,902,762 6,634,400 
Net ry. oper. income... -_- 3,439,119 4,472,399 3,181,531 4,549,773 


—V. 160,-p. 831. 


(W. T.) Grant Co. (Del.)—Plans New Store— 


The company on Sept. 24 announced that it had leased a site, 126 
by 250 feet, in the center of the shopping district at the Arlington 
Plaza Development, in Arlington County, Va., just across the Potomac 
River from Washington, for a new store. The new unit will be the 
largest in the department store’s chain and will cost $500,000, accord- 
ing to J. B. Boyle, Vice-President in charge of real estate.—V. 160, 
p. 1184. 


Great Atlantic & Pacific Tea Co. of America—Earnings 


Comparative Consolidated Income Account for Years Ended Feb. 28 








1944 1943 1942 1941 
$ ’ $ $ $ 
Sales _.._-_.__. 1,310.754.626' 1/471.177.992 1,379,147.240 1,115.774.058 
Total earnings.  27,986,170:! 27,283,537... 32,199,656 28,726.527 
Depreciation ____ 3.693.349 3,931.859 3,555,434 3.289.909 
Fed. income taxes 11,720,000 11,825,000 11,900,000 7,100,000 
Net profit 12,567.20 11,526,678 16,744,222 18.336618 
Preferred divs.__ 1.815.506 1.815.506 1.815.512 1.815,509 
Common divs.._- 9,207,607 8,864,701 13,557,778  14,600.684 
Surp. adjust (Cr) 458,182 112,939 oe Ses 41,552 
Surplus __-.- 1,302,890 859.410 1,370,932 —-1,961.977 
Earn. per com. sh. $5.15 $4.65 $7.16 $7.92 
Censolidated Balance Sheet, Feb. 29, 1944 
Assets—Cash, $49,752,142; U. S. Govt. secur'ttes, $6.027.178: other 


securities, $389,497; accounts receivable, $6,837,745; merchandise, $134, 
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491.016: deferred charges, $3,963,383; land and buildings, $4,671,260; 
equipment and fixtures, $22,006,348; good will, $1; total, $228,138,570. 


Liabilities—Accounts payable, $38,997,770; bank loans, $10,000,000; 
first preferred stock, $25,926,200; common stock, $36,306,100; pre- 
ferred stock of subsidiaries held by public, $10,000; reserve -or ‘“ed- 
eral taxes, $12,022,492; reserve for self insuiance, $984,309: other 
reserves, $596,974; surplus, $103,294,725; tota!, $228,138,570.—-V. 159, 
p. 2520. 


Greyhound Corp.—Refinancing Approved— 


The corporation has been authorized by the ICC to issue $15,000,000 
new obligations for the purpose oi redeeming 322,607 outstanding 
shares oi 542° cumulative pre-erence stock. Obligations to be issued 
consist, of 50,000 shares of new cumulative preferred ($100 par), to 
be sold at not less than par, and $10,000,000 3% sinking fund deben- 
tures, also not to be sold at less than. par. 

The ICC stipulated that any excess funds from the proceeds of 
the new obligavions not needed to redeem the outstanding stock must 
be set aside in a special account and not used without Commission 
authorization. 

It is expected that the new securities will be ready for the market 
around October 4. Kidder, Peabody Co... and Glore, Forgan & Co., 
it is understood, will head the investment banking group underwriting 
the new securities.—V. 160, p. 1185. 


~ 


Griess-Pflegler Tanning Co.—Exchange of Securities— 


It is announced that Dec. 31, 1944, is the expiration date fixed by 
the U. S. District Court for exchange of securities of this company 
for securities of the new company directed to be organized in such 
reorganization proceedings and known as The Griess-Pileger Tanning 
Co. 

First mortgage bonds, preferred stock and common stock of the old 
company must be surrendered prior to Dec. 51, 1944, in order to receive 
securities provided for in the plan of reorganization of such company 
as approved by the U. 8S. District Court. Scrip certificates of the new 
company will likewise become valueless on Dec. 31, 1944. 

Fred W. Graff, Jr., Secretary of the new company, is located at 1251 
Sand St., Waukegan, Ill.—V. 148, p. 3847. 


Grinnell Corp.—Secondary Offering — Hallgarten & 
Co. and Shields & Co. and associates made a secondary 
distribution Sept. 27 of 30,000 shares of common stock 
(no par) at $16.50 per share with a commission to mem- 
bers of the NASD of 70 cents a share. The issue was 
oversubscribed. 


Gulf States Utilities Co. Preferred Stock Offered—A 
group of underwriters headed by Stone & Webster and 
Blodget, Inc., on Sept. 26 offered a portion of 120,000 
shares of $4.40 dividend preferred stock (par $100) sub- 
ject to the exchange rights of present preferred stock- 
holders under an offer that will expire on Oct. 4. The 
stock was priced at $106 a share plus dividend. Other 
members of the offering group are: The First Boston 
Corp.; Harriman Ripley & Co., Inc.; Blyth & Co., Inc.; 
Kidder, Peabody & Co.; Smith, Barney & Co.; Union Se- 
curities Corp.; Hornblower & Weeks, Merrill Lynch, 
Pierce, Fenner & Beane; Paine, Webber, Jackson & Cur- 
tis; Spencer Trask & Co., Bosworth, Chanute, Loughridge 
& Co.; Dewar, Robertson & Pancoast; Rauscher, Pierce 
& Co., Inc., and George V. Rotan Co. 


Acceptance of Bids—The directors of the company on Sept. 22 
accepted the bid of a syndicate headed by Stone & Websier and 
Blodget, Inc. for services to be rendered in obtaining acceptances 
of an exchange offer to its present preferred stockholders and for 
the purchase from the company of such of the. 120,000 shares of 
$4.40 dividend preefrred stock as will not be required for exchange 
pursuant to such exchange offer, subject to the SEC registration 
statement becoming effective. The cost of money to the company 
contained in the winning bid is 4.2206% and the initial offering 
price will be 106. Company also received a bid from a syndicate 
headed by Glore, Forgan & Co. and W. C. Langley & Co. which 
contained a cost of money of 4.3564. 


Refinancing Plan and Exchange Offer—The refinancing plan of the 
company will provide as follows: ‘ . 

(1) 120,000 shares of a new series of preferred stock designated 
$4.40 dividend preferred stock (new preferred) will be issued as 
follows: (a) 99,994 shares will be offered to the holders of the old 
preferred; (b) any balance of the 99,994 shares of the new preferred 
not issued pursuant to the exchange offer together witu 20,lus 
additional shares of new preferred will be sold for cash; 

(2) Any shares of old preferred not exchanged pursuant to the 
exchange offer will be called for redemption at $110 per share for the 
$6 dividend preferred stock and $108 per share for the $5.50 dividend 
preferred stock, plus accrued dividends to the redemption date in 
each case; : 

(3) The unpaid balance of the bank loan will be paid at face 
amount plus accrued interest to the date of such payment. 

The company offers to holders of its outstanding $6 and $5.50 
dividend preferred stock (old preferred), the opportunity to exchange 
such shares for shares of $4.40 dividend preferred stock (new pre- 
ferred) on the following bases: 

(a) for each share of $6 dividend preferred stock, one share of 
new preferred plus $4 in cash; and 

(b) for each share of $5.50 dividend preferred stock, one share of 
new preferred plus $2 in cash; 

plus in each an amount equal to accrued dividends on the old 
preferred to the exchange date. 

In order to make the exchange, holders of old preferred must 
deposit certificates for their shares accompanied by a properly exe- 
cuted letter of transmittal and acceptance on or before 3 p.m., 
Central War Time, on Oct. 4, 1944 at any one of the following 
addresses: Gulf States Utilities Co., 362 Liberty Avenue, Beaumont, 
Tex., or 340 Florida St., Baton Rouge 2, La.; Gulf States Utilities Co., 
c/o Stone & Webster Service Corp., 49 Federal St., Boston 7, Mass.; 
or Gulf States Utilities Co., c/o Engineers Public Service Co., Inc., 
90 Broad St., New York 4, N. Y. 

Company will call for redemption any shares of old preferred not 
exchanged pursuant to the exchange offer. 


$4.40 Dividend Preferred Stock—Transier agent, Stone & Webster 
Service Corp., Boston, Mass. Registrar, State Street Trust Co., Boston, 
Mass. Dividends of $4.40 per share per annum cumulative, payable 
quarterly March 15, June 15, Sept. 15 and Dec, 15, except .that 
initial dividend payable Dec. 15, 1944 will cover only the period from 
the exchange date to Dec. 15, 1944, on a pro rata basis. 


Liquidaticn Rights—In involuntary liquidation, $100 per share; and 
in voluntary liquidation, $100 per share plus a fixed liquidation 
premium of $11 per share prior to Oct. 1, 1949; $9.50 per share on 
Oct. 1, 1949 and thereafter prior to Oct. 1, 1954; and $8 per share 
on Oct. 1, 1954 and thereafter; plus accrued dividends in all cases 
_to the liquidation date. 

Redemption—Redeemable at option of the company on 30 days’ 
notice at any time or from time to time in whole or in part at 
$100 per share, plus a premium identical with the fixed liquidation 
premium set forth above. . 


Voting Rights—One vote per share pari passu with the common 
stock. In case of nonpayment of one year’s preferred dividends, the 
new preferred as a class has the right to elect a majority of the 
board of directors. The vote of the new preferred as a class is 
required for the authorization or issuance of certain additional stock 
and certain other matters. 


Company—Incorporated in Texas in 1925. Company generates and 
purchases, distributes and sells electric energy at retail and at 
wholesale in an area in Southeastern Texas and South Central Louis- 
jana comprising approximately 27,500 square miles. In this area 
the company sells electric energy at retail in 258 communities and 
surrounding territories with an estimated aggregate population of 
549,000, including the cities of Beaumont, Port Arthur and Orange, 
Texas and Baton Rouge and Lake Charles, La. Company also sup- 
plies steam to two large industrial customers. All of the company's 
electric system is interconnected with the exception of small properties 


at Alvin and Jasper, Texas. Interconnections are maintained for the 
exchange of power with certain other utilities and industries. Natural 
gas is purchased and distributed in Baton Rouge and vicinity to an 
estimated population of 92,009. Company supplies water in seven 
communities with an estimated combined population of 109,000, and 
manutactures and distributes ice in five communities having an esti- 
mated combined population of 77,000. A major economic factor in 
the territory served is the production, transportation and re.ining 
of cil, over 19% of the company’s revenue being derived directly 
from service to the oil industry for oil field and pipe line pumping and 
reiining. The average annual use of electrical energy per residential 
customer for the 12 months ending June 30, 1944 was 1,164 kwh.; 
the average price was 3.74 cents per kwh.; and the average annual 
bill was $43.49. 

Company owns five steam power plants of 204,620 kilowatts total 
rated generator capacity and five internal combustion plants of 1,068 
kilowatts total rated generator capacity. The sysiem included at 
June 30, 1944, 5,256 miles of pole line, and 327 substations and 
switching stations having a total rated transformer capacity of 
532,087 kva. Property, plant and equipment (including intangibles) 
as taken from the balance sheet as at June 30, 1944 amounts to 
$63,124,893. 

The business and operations of the company have been materially 
affected by activities resulting from the war. It cannot be known 
whether the continuance of the war wiil result in further increases 
in the company’s business which is now at levels not heretofore 
reached, except that the full effect of a year’s operation of new in- 
dustrial plants and pipe line pumping stations recently completed, 
will further increase operating revenues and expenses. The effect 
upon the business of the cessation of hostilities cannot be determined 
but it is anticipated that it will result in material reduction of 
certain revenues. During recent years there: has been a trend toward 
higher costs applicable to the business of the company including 
higher taxes, labor costs and prices of materials and supplies. There 
has also been an increase in governmental regulation. 


Purpose—The new preferred is being offered in exchange for the 
old preferred in accordance with the exchange offer and the net 
proceeds from the sale of any new preferred not exchanged and 
from sale of 20,006 additional shares will be used: (1) to provide 
cash required for the exchange offer or to call old preferred not 
exchanged, (2) the retirement of $1,000,000 outstanding bank loan, 
and (3) for other corporate purposes. 

Capitalization and the proposed capitalization are as follows: 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
lst mtge. & ref. bonds (issuable in se- 
ries) series D, 342%, due 5-1-69 . $27,300,000 $27,300,000 
$4.40 div. pfd. stk., cumul. ($100 par)_ 120,000 shs. 120,000 shs. 
Common stock (no par)_____-_--~-_-. 300,000 shs. 280,000 shs. 


Pro Forma Income Statement for 12 Months Ended June 30, 1944 


EE INO oie a tlt new re ne ene $16,540,092 
NE id he eB we aeet oe heres antes Dike ihe oe ane ays 5,647,839 
I aime iy ac miwe ies 901,666 
Depreciation —_ ~~ pel liaichembinlccen sia bledasiiiis BE aL NCAR es a OR pittiie ns 1,488,807 
Amortization of piant acquisition adjustments____.______~_~- 193,810 
Pere SNS Ss ha ct ee be wi eee 3,443,907 
Tene CONE a OS oe Sos CBee ie wee Ub ck 1,204,198 

Wet: operating revenges. 5.2... 2 ..----_--. $3,650,065 
Otter ineoome.> (iOG) cS fea nd ee hw 35,214 

PENI 4 Luss SNES bic tied: adie iepacing sdk > absence i boeateeCoii o wisds Aenean bots $3,695,079 
Interest and amortinetion. ...-.........--..~ +--+ 934,379 

NE BRC RRS Wika EES LS TEE ICT SR a ET DL $2,760,700 
Preferred dividend requirements... .-_~.._---._-___-___ 528,006 





Balance for common stock and surplus_______ a ae $2,232,700 
5.2 


Preferred dividends—times earned___._.________-__________ 


Exchange and Purchase Agreement—No firm commitment to take any 
of the new preferred has been made. On Sept. 16, 1944, the company 
invited proposals for services in effecting exchanges of sharés of new 
preferred for old preferred and for the purchase of such of 120,000 
shares of new preferred as aye not required for such exchange. The 
underwriters named submitted the proposal which provided the ‘‘lowest 
cost of money” to the company for the new preferred. Company ac- 
cepted such proposal and thereupon an exchange and purchase agree- 
ment with respect to the new preferred, was entered into between the 
company and underwriters. 

The names of the underwriters and the percentage of new preferred 
stock which each has agreed to take follow: 


% of % of 
Name— New Pfd. Name— New Pfd. 
Stone & Webster and Kidder, Peabody & Co... 10.4167 
Blodget, Inc. —..__.- 10.4167 Merrill Lynch, Pierce, 
The First Boston Corp... 10.4167 Fenner & Beane__._.._ 5.4166 
Harriman Ripley & Co., Paine. Webber, Jackson 
SSIES Os ie RES 10.4167 & CORR a. 5.4166 
Blyth & Co., Inc... _- 10.4167 Rauscher, Pierce & Co., 
Bosworth, Chanute, Lough- TO i ca lee Be 1.2500 
riage: @ Cee 1.6667 George V. Rotan Co.____ 1.2500 
Dewar, Robertson & Smith, Barney & Co.__. 10.4167 
PRUCOGSE ec 1.2500 Spencer Trask & Co.___ 5.4166 
Hornblower & Weeks____ 5.4166 Union Securities Corp... 10.4167 


Earnings for Month and 12 Months Ended July 31 
1944—-Month—1943 1944-12 Mos.—1943 











Operating revenues ___ $1,558,974 $1,370,849 $16,728,217 $13,962,858 
Gperation 25655005435 523,300 455,796 5,715,343 4,477,746 
Maintenance —_ ~~ _~ 71,486 63,753 909,399 668,827 
Depreciation — .______ 126,483 121,815 1,493,475 1,520,377 
Amort. of plant acqui- 
sition adjustments __ 16,151 16,151 193,810 113,058 
Federal income taxes__ 342,597 329,714 3,483,646 2.843,984 
Other taxes... 113,716 107,647 1,210,266 1,144,844 
Net oper. revenues___ $365,243 $275,973 $3,722,279 $3,194,024 
_Other income (net)__~_ Dr1,487 16,952 16,775 Dr11,849 
Balance CRE saat fe $363,756 $292,926 $3,739,053 $3,182,175 
Int. and amortization_ 99,835 101,360 1,208,825 1,226,923 
BolOnes: 3. cs $263,921 $191,626 $2,530,229 $1,955,251 
Preferred dividend requirements__.__._-_____ 584,968 584,968 


—V. 160, p. 1295. 


Hancock Oil Co. of California—Annual Report— 

















Years Ended June 30— 1944 1943 1942 
Gross operating income__________~_ $10,192,107 $8,158,899 $8,219,718 
State and Federal gasoline taxes__ 1,469,755 1,208,210 1,577,028 

MBPS INGE 2, Bo oe $8,722,351 $6,950,689 $6,642,690 
Cost of sales and. services_____-__ 4,956,138 4,532,619 4,496,147 
Selling, general, and admin. exps._ 684,128 678,769 745,359 
Taxes (other than Fed. inc. tax)__ 229,941 206,959 243,591 

Operating income —__--____--_-._ $2,852,143 $1,532,343 $1,157,593 
Depreciation: «2.4...- 22a ek. 345,079 339,253 307,251 
POORENNOO ke ie ee *139,642 *120,826 22.252 
Intangible development costs______ 116,087 60,714 217,394 
Prov. for contingencies______.____ 220,000 \Suasaatee ee i. 

Net operating income_______--~_~_ $2,031,333 $1,011,550 $610,696 
Other iNOS. oe ss. an cnceue tenn 443,718 391,513 254,314 

Gernss: owe... 0 ok ee $2,475,052 $1,403,063 $865,011 
Fed. inc. tax & misc. inc. deduct._ 773,033 279,612 80,706 

Fond: InsaMe © 665 ne weed $1,702,019 $1,123,451 $784,304 
Divs. on Cl. A & Cl. B com. stock_ 857,250 634,149 560,000 
Earns. per sh. on Cl. A & Cl. B 

common stock ~.-.--- shill Ci ini $7.60 $5.01 $3.50 


*Including abandonments. 
Note—The company had no liability for Federal excess-profits taxes. 
Balance Sheet, June 20, 1944 


Asxets—Cash. $2,500,903; U. S. Govt. securities (at cost) and accrued 
interest, $1,858,509; corporate stocks, $221,114; accounts and notes 


receivable (less reserves), 
ucts, $476,484; supplies, 
and notes receivable 


$494,994; crude oil, $154,003; refined prod- 
etc., $302,715; sundry non-current advances 
(less reserves), $84,092; investments in and 
advances to other companies, $277,372; property (less reserves for 
depreciation, depletion and abandonments of $4,303,726), $1,634,333; 
deferred charges, $59,732; total, $8,064,253. 


Liabilities—Accounts payable, $588,180; state and Federal gasoline 
taxes, $138,534; other taxes ‘incl. Fed. income tax), $816,220: reserve 








for contingencies, $220,000; class A common stock (200,000 shares, 
no par), $1,200,000; class B common stock (24,000 shares, no par), 
$144,000; capital surplus,: $720,887; earned surplus, $4,236,432; total, 
$8,064,253.—V. 160, p. 1080. 

Gulf Mobile & Ohio RR.—Earnings— 

August— 1944 1943 1942 1°41 
Gross from railway $3,258,042. $3,179,049 $3,167,973 . $2,144,052 
Net from railway 947,217 1,234,153 1,252.75) 792,337 
Net ry. oper. income 401,442 400,772 547,809 388,840 

From Jan. 1— 

Gross from railway 25,193,661 25,567,157 20,532,954 15,238,208 
Net from railway 8,227,485 9,943,577 7,645,130 5,083,031 
Net ry. oper. income 3,162,079 3,350,323 3,266,435 2,464,014 
—V. 160, p. 1295. 

Harris-Seybold-Potter Co. (& Subs.) —Earnings— 

Years End. June 30— 1944 1943 1942 1941 
Oper. profit after de- 

ducting cost of goods 
sold, sell., admin. and 

general expenses ___ $902,523 $1,011,857 $1,301,098 $808,936 
Interest & disc. earned 

and other income__-- 48,315 75,341 69,627 69,278 

DUNE Oe ae $950,838 $1,087,198 $1,370,725 $378,214 
Deprec. on plt. & equip._ SEG GON > e Seckes 139,039 101,259 
Int, on funded debt___- 43,214 45,459 48,015 51,233 
Prov. for contingencies 50,000 pee LOB BOG ict eee 
Mise. charges —_.. 36,362 90,742 37,071 74,874 
Proy. for income taxes_ 150,000 139,328 223,660 248,164 
Excess profits taxes___ +225,000 +505,000 400.Gege See 
Tax over provision pre- 

ceding year —_.__~- Cr37,706 pebtrt PS Fs Pheer A ES 

De RTI iin sa a $229,601 $306,669 $416,939 $402,683 
Shares common _§ stock 

UN TED, siisincasth oben ecansin ox 130,675 130,275 130.275 130,275 
Earnings per share___~_ $1.04 $1.64 $2.48 $2.37 

tAfter post-war refund of $25,000 in 1944 and $55,000 in 1943. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $696,713; Dominion of Canada Victory Loan bonds, 
$31,771; acceptances, notes and accounts receivable, $1,507,410; inven- 
tories, $3,215,636; other assets, $109,123; property, plant and equip- 
ment, $1,840,219; deferred charges, $61,349; total, $7,462,221. 


Liabilities—-Notes payable to banks, $2,000,000; accounts payable, 
$564,257; accrued State, local, and sundry taxes, $56,486; accrued 
Federal capital stock tax, $12,500; accrued interest on debentures, 
$10,600; accrued interest on notes payable to banks, $4,932; Federal 
taxes on income—estimated (less U. S. Treasury notes, tax series, 
purchased and held for payment of taxes $232,803), $167,197; 15-year 
5% conv. sinking fund debs., $848,000; reserve for contingencies, 
$330,000; $5 convertible prior preference cumvlative stock (18,676 
shares, no par), $1,867,600; common stock (par $1), $130,675; capital 
surplus, $9,229; earned surplus, $1,460,746; total, $7,462,221.—V. 158, 
p. 1278. 


(The) Hartman Tobacco Co.—Earnings— 











Years Ended June 20— 1944 1943 
Gross operating profit: uo $588 665 $375,521 
po LNG EN SERS ENE ES agg SRT 166,968 164,126 

COTES BON i nc ene ain $421,696 $211,395 
Other income {less qodwetiaus }.c ws 10,370 10,827 

Income before Federal income taxes_.______ $432,066 $222,221 
Provision for Federal income taxes___._______ 264,651 81,744 

TORU ROC i a $167,415 $140,477 
Ceri: VIGOR i ee a 127,845 71,025 


Note-—Depreciation charged to cost of sales and expenses amounted 
to $52,880. 
Condensed Balance Sheet, June 30, 1944 


Assets—Cash on hand and in banks, $172,228: notes and accounts 
receivable, $52,512; inventories, $1,176,097; deferred charges, $13,618; 
post-war refund of excess profits taxes. $14,333; fixed assets (less 
reserves for depreciation of $867,702), $794,677; total, $2,223,465. 

Liabilities—Accounts payable and customers’ credits, $153,421; taxes 
payable and accrued (less U. S. Treasury savings notes, series C, of 
$80,341), $207,393; salaries and wages accrued, $2,046; reserve for 
distribution and dividend on 20 shares of 6%% first preferred stock 
remaining unconverted, $800; employees’ war bond account, $471; 
reserve for taxes and contingencies, $23,333: $4 cumulative prior 
preference stock (14,185 shares, no par), $709,250; $3 non-cumulative 
preference stock (14,300 shares authorized; 14,185 shares issued, no 
par), $283,700; 6%% cumulative first preferred stock ($100 par), 
$2,000; common stock (213,830 shares, no par), $213,830; capital 
surplus, $725,043; earned deficit, $97,823; total, $2,223,465.—V. 159, 
p. 841. 


Harvard Brewing Co.—Larger Distribution— 


The company on Sept. 20 paid a dividend of 17% cents per share 
on the $1 par common stock, to holders of record Sept. 23. This 
compares with 10 cents paid on April 15, last, 15 cents on Sept. 30, 
1943, and 5 cents on April 15, 1943.—V. 160, p. 118. 


Hawaiian Pineapple Co., Ltd.—Annual Report— 














Years Ended May 31— 1944 1943 1942 
CRUE ORE i ee ee $31,861,116 $28,925,167 $27,221,940 
AMOWNNCbs oo i a 767,827 615,331 814,627 

WROR CONGR ee rs oe $31,093,289 $28,309,836 $26,407,313 
Ree Nn < O 22,183,269 18,496.531 17.269,591 
Selling, general and admin. exps.__ 3,267,656 3,738.808 4,157,356 
Employees’ bonus ___....._----_.. 273,059 267,569 269,232 

Net operating profit__.._____-__~ $5,369,303 $5,806,929 $4,711,135 
Profit on sale of Haiku properties_ IST Bee... ae Oe. 
ther miceme 2k ee 419,209 508,602 637.497 

‘Fetal inéome 2. $5,986,411 $6,315,530 $5,348,632 
Income charges _______________--_ 107,9&9 88,367 70,707 
Provision for decline on materials 

tiie. ani ee ae 76,933 144.696 136,110 
Federal income tax ____.__.__----_ 1,629,077 1,589,208 1,330,911 
*Federal excess profits tax________ 1,248,927 1,607,862 881,068 
Territorial income tax ______-__-_~ 192,921 209,780 237,518 

Net profit for period___._____-__ $2,730,591 _$2.675.687 $2,692,219 
Epes NN 2,003,184 2,003.184 2,670,912 
Earnings per common share____-_- $2.04 $2.00 $2.02 

*After deducting post-war credit of $178,651. 

Comparative Balance Sheet as of May 31 

Assets— 1944 194% 
Cash on hand and in banks___-__-~- RGSS a neiar Be $5,475.458 $2,288,109 
United States obligations.__._________--_----~- 4,602,953 6,033,653 
*Accounts and other receivables___..____------ 1,425,775 3,687,305 
Notes receivable (secured by mortgage) ._.-~~ 261,200 = 2 ee 
POVR COINS. i eS BS eon Me TOs LP A BaF: 4,581,293 4,758,247 
Construction investment fund_____-__-_-------- 2,215,000 2,125,0°0 
Crewing eres Courrent yo os 1,270.0°9 1,290,009 
WERE SRNR ae oe 1,285,304 1,131,284 
PT Oe ee haniioneniohies 501.003 351,007 
Piant: and pioperty (met) 2 2-2 Ls 9,648,161 9.803.567 





yo Rape 00a SARE Ae © etree ere $31,216,158 $31,378,168 
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Liabilities— 
Ascounts payable .................-....-.--- $1,360,633 $2,097,382 
a a nmaw nie 782,974 668,656 
Accrued income and excess profits taxes and 

ER Le RE SO 3,290,945 3,666,751 
Accrued employees’. bonus__-___.-.._.------~- 273,059 267,569 
ee CREME. poe 54,512 
Ea RR Bp eR i ea PS a Pac 619,086 501,535 
Fouummon Steek 2... 2ucu-.2 ....-----.~ 10,015,920 10,015,920 
a: ON Sc a ee ee pinkis 5,579,982 5,579,983 
Earned surplus Miten Sagar Se Et ks 9,273,555 8,525,861 





NS Ca aw $31,216,158 $31,378,168 


*Less reserve for doubtful accounts of $50,000 for both years. 
+Represented by 1,335,456 shares of no par value.—V. 160, p. 626. 


Haytian Corp. of America—lInitial Dividend—-Redemp- 
tion— 

The directors on Sept. 22 declared an initial dividend of 25 cents 
per share on the common stock, payable Nov. 1 to holders of record 
Qct. 20. 

The corporation has also called for redemption $1,000,000 of its 5% 
debentures at 105 and interest.—V. 158, p. 984. 


Heywood-Wakefield Co.—To Call Debentures— 


The company has called for redemption on Dec. 1, at 103%:, 
remaining $283,100 of its 5“ debentures, due Dec. 1, 1946. 

These debentures are being retired from the proceeds of the recent 
sale of the Somerville (Mass.) warehouse, plus proceeds from mort- 
gage notes receivable on other properties. 

The 5% debentures were created in 1936 in the original amount of 
$628,800 in exchange for first preferred stock on the basis of one 
share for each $100 of debentures.—V. 160, p. 728. 


the 


Hilton-Davis Chemical Co.—Earnings— 














Years End. June 30— 1944 1943 
Gross sales, less discounts, returns, etc.___._.___ $7,711,310 $6,360,979 
ee ec eee 85,960 119,422 
Research department income_____..___-_-.---- 20,503 19,550 

a oe es os aig weet ae $7,817,773 $6,499,951 
Cost of goods sold, incl. cost of serv. rendered_ 6,932,970 5,557,273 
Selling, general and administrative expenses__ 377,756 405,638 
Bad debts, less recoveries________..---~--- as Cr687 1,376 

Repeemeenr Miretse oa ob $507,735 $535,664 
wee eats 30,455 27,406 

SI So a ate wo lesa Raves $538,190 $563,070 
Deductions from income___.____----_~~------_-~ 51,849 46,856 
Federal normal income and surtaxes_____ ~~ 132,600 120,000 
*Federal excess profits taxes____.....-.------ 131,400 177,300 

I se oe ee $222,341 $218,914 

*Less debt retirement credit for the year ended June 30, 1944, 


$14,600; 1943, $19,700. 
Note—Provisicn for depreciation is included above in the amount 
of $144,959.84 in 1944 and $150,834.89 in 1943. 


Balance Sheet, June 30, 1914 


Assets—Cash on hand and demand deposits, $257,653; notes re- 
ceivable, $12,016; accounts receivable, $776,556; inventories, $1,374,818; 
cash surrender value of life insurance on officers (aggregating $275,- 
000), $21,747; investments, $3,125; land, buildings, and equipment, 
at cost (net), $1,832,821; prepaid expenses and deferred charges, 
$59,930; total, $4,338,665. 

Liabilities—Notes payable, banks, $225,000; accounts payable, trade, 
$185,124; acerued items, $56,769; provision for Federal taxes on 
income, current and prior years, $286,790; portion of mortgage pay- 
able, due within one year, $42,500; portion of bank term-loans payable, 
due within one year, $50,000; customers’ deposits on returnable drums, 
$26,169; term-loans payable, banks, $75,000; first mertgage on land, 
buildings and equipment, 4‘, $722,500; preferred stock ($5 pari, 
$1,031,875; common stock ($1 par), $147,771; capital surplus, $922,898; 
earned surplus, $566,268; total, $4,338,665.—V. 157, p. 899: 


Holly Oil Co.—Earnings— 











Years Ended June 30— 1944 1943 1942 1941 
‘Total revenues -___.-- $78,882 $65,759 $73,215 $53,359 
‘Taxes, exps., insur., etc. 40,093 34,710 32,767 35,511 

Operating profit ____ $38,788 $31,048 $40,443 $17,848 
Other income, int., etc 16,015 13,979 8,437 9,533 

Total income ______-_ $54,803 $45,027 $48,885 $27,382 
Deprec. and deplet., etc. 66,194 25,886 29,613 27,071 
Federal income tax...- -..-.. (BRS SES eae Ch a Ae 

Net income —._.__ _ . *$11,390 $16,141 $19,272 $311 


*Loss. 

Note—The above statement does not include the company’s pro- 
portion of the net income of Socal Oil & Refining Co. for the years 
ended June 30: 1944, $37,144; 1942 (loss), $7,621; 1942 (loss), 313,957; 
1941 (loss), $18,012. 

Balance Sheet, June 30, 1944 


Assets—Cash, $71,049; Commodity Credit Corporation bonds 112%, 
due 1945, $150,015; accounts receivable, $8,568; inventories, $11,450; 
recoverable portion of previous year’s Federal income taxes, $2,641; 
investment in Socal Oil & Refining Co., $29,368; property, $100,308; 
deferred charges, $7,847; total, $381,247. 

Liabilities—Accounts payabie, $5,986; accrued taxes, $796: capital 
Stock (par $1), $182,000; surplus from reduction in par value of capi- 
tal stock in 1936, less deficit to June 30, 1942, $187,713: earned sur- 
Plus, $4,751; total, $381,247.—V. _158, p. 16€38. 


Houston Lighting & Power Co.—Earnings— 


Peried End. Aug. 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Oper. revs.—electric _. $1,826,620 $1,670,157 $19,805,976 $18,655,085 











eration 552... 605,401 592,690 7,046,102 6,608,840 
Maintenanee —..____- a 158,873 216,105 1,633,957 1,392,739 
Amort., deprec., renew. 

& replac. res. approp. 108,333 108,333 1,300,000 1,300,000 
Prov. for maint. & re- 

pairs deferred as a 

result of accelerated 

Nc ee ROR ROR: 2S 
Prov. for Fed. inc. & 

excess profits taxes__ 448,802 300,725 4,169,689 3,671,160 
All other taxes________ 130,244 110,591 1,272,287 1,298:547 

Net oper. revenue___ $374,967 $341,713 $4,133,741 $4,383,799 
Other income (net) ___- 1,780 275 13,749 5.058 

Gross income ______ $376,747 $341,988 $4,147,490 $4,388,857 
Income deductions ____ 94,085 94,751 1,193,668 1,159,687 

Net income _____-___ $282,662 $247,237 $2,953,822 $3,229,170 
Dividends applicable to pfd. stocks for period 362.311 315,978 
—V. 160, p. 627. 


Hoosac Valley Lime Co., Inc.—Offer to Bondholders— 


The First National Bank of Boston, us agent, has made an ‘offer to 
holders of 6% first mcrtgage bonds Gue June j, 1947, of the above 
corporation through the bondholders protective committee for said 
bonds, of which QO. Kelley Anderson is Chairman, to purchase bonds 
of $1,000 denomination with all acerued and unpaid interest fcr $300 

bend. The offer is on the condition that at least 90% of the 


bonds (or such lesser percentage as the offeror may accept) are 
deposited with The National Bank of Boston, by Oct. 20, 1944 (or en 
or before such date not later than Nov, 18, 1944, to which the offeror 
may extend time of deposit). 

George B. Wood is President of the company. 
Bureau.” )—V. 154, p. 1264. 


(“Boston News 





Houdaille-Hershey Corp.—New Director— 

J. L. McKee, Vice President of the New York Central RR.,- has:been 
elected a director.—-V. 159, p. 2520. 

Hudson & Manhattan RR.—Earnings— 

Pericd End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.— 1943 











Gross oper. revenue $775,495 $768,714 $6,106,184 $6,199,474 
Oper. expenses & taxes 593,248 547,479 4,592,602 4,404,875 
Operating income $182,247 $221,235 $1,513,582 $1,794,599 
Non-operating incoine_ 8,650 8,908 74,060 76,022 
Gross income __---~ $190,897 $230,143 $1,587,642 $1,870,620 
Inc. chgs. excl. of int. 
on adjust. inc. bonds 134,412 137,495 1,079,961 1,109,949 
Net income _... ~.--- $56,484 $92,649 $507,681 $760,671 
Int. on adjust. income 
bonds cutst. in the 
hands of the public 
Ot: Be: acu. iat lactate 94,958 104,429 813,800 880,233 
Deficit Se Ghaeed “_ $38,474 $11,781 $306,119 $119,562 


—V. 160, p. 1295. 


Illinois Central RR.—Earnings of System— 
Period End. Aug.31— 1944—Month—1943 1944—8 Mos.—1943 
$ 














$ $ $ 
Ry. oper. revenues_._._ 22,728,241 21,131,127 172,155,893 165,021,542 
Ry. oper. expenses... 14,663,393 13,731,413 110,434,615 107,431,543 
Railway tax accruals 5,422,051 4,045,060 37,821,803 26,736,463 
Equip. & joint facility 
rents (net Dr)______ 354,191 630,153 3,099,669 4,442,665 
Net ry. oper. income_ 2,288,606 2,724,501 20,799.806 26,410,871 
Other income ________ 97,694 80,289 850,136 641,335 
Miscell, deductions ____ 3,706 2,232 40,973 39,103 
Ine. avail. for fixed 
CNS iii items 2,382,594 2,802,558 21,608,969 27,013,103 
Int., rent for leased 
RRs. and other fixed 
Guest ek 1,059,601 1,170,140 8,619,653 9,634,673 
*Net income ______-_ 1,322,993 1,632,418 12,989,316 17,378,430 
*After providing for Federal income and excess profits taxes.— 


V. 160, p. 1080. 


INinois Terminal RR. Co.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway____ $1,038,306 $878,191 $845,938 $690,704 
Net from railway____-- 495,812 419,587 413,057 334,743 
Net ry. oper. income__-_ 127,230 126,677 244,417 213,694 

From Jan, 1— 

Gross from railway--_-- 7,733,591 6,409,108 5,657,179 4,561,697 
Net from railway-__-~~ 3,510,118 2,838,810 2,411,741 1,812,894 
Net ry. oper income__-_ 922,285 955,276 1,435,387 1,096,176 


—V. 160, p. 984. 
Illinois Zine Co.—25-Cent Distribution— 


The directors on Sept. 21 declared a dividend of 25 cents per share 
on the capital stock, payable Nov. 20 to holders of record Oct. 31. 
Similar payments were made on May 20 and Aug. 21, this year, as 
against 40 cents on Feb. 15, 1944. Disbursements in 1943 were as 








foliows: Feb. 26, 25 cents; and May 15, Aug. 16 and Nov. 15, 40 
cents each.—V. 160, p. 432. 

Indianapolis Water Co.—Earnings— 

12 Mes, End. Aug. 31— 1944 1943 1942 1941 
Gross revenues _.___-.__ $3,418,950 $3,192,617 $3,070,982 $2,945,643 
Oper. maint. and retire. : 

or depreciation ____- 1,112,878 1,130,382 979,253 921,363 
Federal amd local taxes 1,175,762 980,072 955,043 729,346 

Net income ___-____~ $1,130,309 $1,082,163 $1,136,685 $1,294,934 
Interest charges ______ 504,875 504,875 504,875 504,875 
Other deductions _____ 80,008 18,686 72,329 71,655 

Bal., avail. for divs._ $545,426 $557,602 $559,481 $718,404 


—V..160, Pp. 832. 


International Detrola Corp.—Officials Promoted— 


The directors have advanced several executives to higher positions, 
Pres. C. Russell Feldmann announced recently. 

R. J. Nixon, Detroit, who had been Assistant Treasurer, has been 
elected Treasurer, succeeding John Hancock, Elkhart, Ind., who be- 
comes General Manager of the company’s machinery plants in Elkhart 
and Indianapolis, Ind. 

Other promotions included: R. L. Dillon, Elkhart, Assistant Secretary 
and Assistant Treasurer from Assistant Secretary and Controller; 
John H. Sennott, Detroit, Controller, from Controller of Detrola 
Radio Division, and R. P. Schmelzer, Detroit. Assistant Treasurer. 

The corporation recently moved its executive offices from Elkhart 





to its Radio and Electronics plant at 1501 Beard St., Detroit.— 
V. 160, p. 1081. 

International Great Northern RR.—Earnings— 

Aug ust— 1944 1943 1942 1941 
Gross from railway__.__ $2,626,257 $2,447,490 $2,037,528 $1,245,527 
Net from railway__-_-- 793,386 820,248 866,924 314,873 
Net ry. oper. income-_-. 280,757 351,448 692,398 187,145 

From Jan. 1— 

Gross from railway... 20,466,108 19,464,356 12,974,728 8,948,439 
Net from railway___.—~ 6,238,732 17,664,012 3,962,091 1,874,948 
Net ry. oper. income_-_-_ 2,317,894 2,828,289 2,661,426 793,485 


—V. 160, p. 984. 


International Hydro-Electric System—Pays Interest— 


The U. S. District Court at Boston, Mass., on Sept. 22 approved 
payment in full of the interest due Oct. 1, 1944, on the 6% debentures 
due April 1, 1944 ($30 on each $1,0C0 debenture). To collect such 
interest each holder should transmit his debentures to one of the 
following interest paying agents of the system: The Chase National 
Bank of the City of New York, 11 Broad St., New York, N. Y.; The 
First National Bank of Boston, 45 Milk St., Boston, Mass., or to Royal 
Bank of Canada, in Montreal or Toronto, Canada. 

The debentures will be stamped to show such interest payment and 
returned, along with a check covering the interest payment.—V. 160, 
Pp. 1296. 


International Rys. of Central America—Redemption— 


The $45,000 of ist mtge. 60-year 5% gold bonds and £46,720 of 
5‘¢ Ist mtge. 60-year gold bonds, which were recently authorized 
to be called for redemption as of Nov. 1, 1944 at 100 and int., 
will be redeemed at the Empire Trust Co., trustee, 100 Broadway, 
New York, N. Y., or, at the option of the holder thereof, at the 
Hambros Bank, Lid., 41 Bishopsgate, London, England, in pound 
sterling.—V. 160, p. 1186. 


International Utilities Corp.—President Resigns— 


William B. Yeager, who has been President since July, 1941, an- 
nounced last week that he was resigning his post with the company 
since its reorganization is now virtually completed. Mr. Yeager left 
the Reconstruction Finance Corporation early in 1941 to take over the 
management of Internationa] Utilities Corp. 

Mr. Yeager said that the corporation, with approval of the Securities 
—_ Exchange Commission, has now been reorganized on a two-stock 
asis. 

“The consolidated net income of International Utilities and its sub- 
Sidiaries has increased from $594,029 in 1941 to $1,029,977 in 1943,” 
Mr. Yeager told stockholders in a special letter announcing his resig- 
nation. “On the basis of bid prices at June 30, 1941, the aggregate 


_ market valuation of all classes of capital stock of International Utili- 


_out of earnings for possible renegotiation adjustment. 


based on the bid prices at Sept. 15, 1944, which, reflected in percentage, 
shows, market value appreciation of 122%. -During the same. period 
the Dow Jones’ averages for 65 stocks advanced 24%," he added. 

He said the effective date of his resignation as President of the 
company, and from all other offices in subsidiary companies, would be 
Oct. 1—V. 160, p. 1296. 


International Telephone and Telegraph Corp. (& Subs.) 
—Earnings— 




















6 Months Ended June 30—- 1944 1943 
Gross OBTOINGS fone ooo 8k oe $23,487,595 $19,042,018 
Operating, selling’ and general expenses______ 6,557,519 5,679,902 
Maintenance and repairs___- ei tare 4 Pe 2,485,982 2,306,193 
U. S. Fed. inc. tax (no prov. required for ex- 

cess. profits. taxes)... -.i.-suso1_.. "ae 257,000 230,325 
Other (incl. taxes to foreign governments, etc. ) 1,420,298 1,206,118 
Prov. for deprec. and for amort. of intangible 

assets segregated A ‘ set eat ; 3,737,253 3,605,130 
Prov. for possible renegot. of war material con- 

ee ia oes 554 GUE ae ET oe 700,000 Roe ev 

Net earnings ; - eet eae $8,329,543 $6,014,350 
Profit on foreign exchange . (net)_-_ 32,672 201,535 

Net earnings _ penance 5 ... $8,362,215 $6,215,885 
Charges of subsidiaries m ; . 1,830,926 1,749,223 
Interest charges of parent company__- ee 2,220,832 2,246,078 

Net income __- a AER Fe 

Statement of Income Accounts (of Company Only) 

6 Months Ended June 30— 1944 1943 
Gross earnings -__ meres: Sf Be 
General expenses and taxes_.._____.._______ 1,045,150 878,565 

Net earnings eaenuion Fie glepap ces ar -1 eps $781,463 $1,065,407 
Profit on foreign exchange (net)_.__.__..____ Dr4,063 11,460 

nace Se ARFO oS RRR pe I ey, pO eS OO $777,400 $1,076,867 
Interest charges — spats pein tis inka aeons 2,220,832 2,250,501 

TOP OR oc hoe eWikbn de wen wine dicaninns Ghee: Tae 


Note—-The statement of consolidated income accounts includes only 
the accounts of the parent company, of subsidiaries engaged primarily 
in the operation of telephone and radiotelephone properties in the 
Western Hemisphere, of Federal Telephone and Radio Corp. (the manu- 
facturing subsidiary in the United States) and of certain miscellaneous 
domestic subsidiaries. The statement of consolidated income accounts 
does not reflect the equity of the parent company in the earnings 
of the Spanish subsidiaries, of International Standard Flectric Corp. 
and its subsidiaries (located mainly in Europe), of the American 
Cable & Radio Corp. group, of the telephone operating subsidiary in 
Mexico, or in the earnings or losses of the Shanghai Telephone Co. 
or other manufacturing or operating subsidiaries located in Axis or 
Axis-controlled countries.—V. 160, p. 432. 


Iowa Public Service Co.—Earnings— 


12 Months Ended Aug. 31— 
Operating revenues ___ ae eid te 


1944 1943 
$6,384,712 $6,111,186 














Operaticn FRR 1S SS RTS ot SAS SOG, Le aE 2 AO 2,765,813 2,652,216 
Maintenance DE OE IRE RS AOA) ST PSR RAPED 315,698 299,595 
Provision for depreciation_.___........._______ 709,094 700,507 
Federal income and excess profits taxes_.__._ 701,158 516,863 
Charge in lieu of additional Federal income 
tax and excess profits tax...........______ 47,068 bs aI 
IN NU ne eas 579,242 565,088 
Net earnings from operations.._...__..._.._____ $1,266,638 $1,376,917 
COU ee eth ke ee ee . 30,480 
Gross. ingome 2. ek caucus «685, SER: e1eet-aes 
SU NS ks a ee 634,677 689,618 
Ne lS tte wees tip ornare Sion ae $673,644 $717,778 
Dividends accrued on preferred stocks __ 334,903 334,903 
ea : CATA A $338,741 $382,876 
Earnings pér share___..._________ bat AOR SES $0.82 $0.93 


—V. 160, p. 832. 


Iowa Southern Utilities Co. (Del.)—Earnings— 
Period End. Aug. 31— 1944--Month--1943 194412 Mos.—1943 














Gross oper. earnings___ $407,477 $399,823 $4,986,375 $4,756,282 
Oper. exp. & maint. 201,859 195,557 2,463,010 2,190,540 
State & Fed. inc. taxes 29,650 35,650 343,400 402,525 
Omer tases ..........- 47,242 45,951 569,906 534.681 
Prov. for retirements_ 40,000 40,000 480,000 480,000 

Net oper. earnings__ $88,727 $82,665 $1,130,059 $1,148,536 
Other income ______- 3,432 3,212 41,739 38;733 

Total net earnings__- $92,159 $85,877 $1,171,798 $1,187,269 
Int. & other deducts.- 61,043 62,570 738,374 760,781 

Net income __ $31,116 $23,307 $433,424 $426.488 


—V. 160, p. 832. 


Jacksonville, Gainesville & Gulf Ry.—Payment to 


Bondholders— 


Herbert Lamson, Special Master, on Sept. 26 notified all holders 
of first mortgage 25-year 6% series A gold bonds, due Oct. 1, 1951. 
to surrender and present their said bonds with all unpaid coupons, 
matured and vnmatured, thereto attached, to the Special Master, at 
The Atlantic National Bank, Jacksonville, Fla., within 60 days from 
Sept. 26, for the purpose of receiving payment of the respective sums 
to be paid thereon by said Special Master, in accordance with the 
terms of the final decree, and the order confirming sale; and the 
decree for deficiency and approving Special Master’s report of con- 
veyance and partial disbursements, which order and decrees have 
beretofore been entered in the U. S. District Court for the Scuthern 
District of Florida, in that certain cause therein pending, wherein 
Maryland Trust Co. and William J. Casey, trustees, are complainants, 
and Jacksonville Gainesville & Gulf Ry. is defendant. The Special 
Master reserves the right to pay into the registry of said court, after 
the expiration of 60 days from date hereof. all sums of money ap- 
plicable as credits upon any and all such bonds and coupons as shal! 
not have been surrendered and presented to him within such 60-day 
period—V. 159, p. 2083. 


(W. B.) Jarvis Co.—Earnings— 


Year Ended June 30— 

Net- income before refunds to prime contrac- 
tors, prov. for renegotiation by Fed. Govt. 
and Fed. income. taxes... ..............-... 


1944 1943 


$1,532,178 $1,877,179 





Refunded to prime ‘contractors______.-.-____ 24,000 630,000 
Prov. for renegotiation and Fed. income taxes 293,000 964,930 

Net income for the yea@r._.....--.--.-.-~-- $315,178 $282.249 
Net income per share (300,000 shares)________ $1.05 $0.94 


During the year the company voluntarily refunded to its prime con- 
tractors $924,000 and in addition a reserve for $75,000 was provided 
Profits on war 
contracts for the year ended June 30, 1944, have not been renegotiated 
by the Government. fog 

In a report to the shareholders dated March 24, 1944. covering the 
six months ended Dec. 31, 1943, it was stated that a tentative agree- 
ment with the Regional Price Adjustment Board had been reached with 
respect to renegotiation of war business for the year ended June 30 
1943, pursuant to the War Profits Control Act. K 

The tentative agreement proposed a refund of $218,079 (after credit- 
ing applicable Federal income and excess profits taxes). Of this 
amount $168,079 was to be paid in cash and the balance by a reduc- 
tion of postwar refund of excess profits taxes. ‘ 

After that report was made to the shareholders, the Price Adjust- 
ment Board revised its findings as a result of which the refiind wac¢ 
increased to $230,079, of which $180,079 was paid in cash and the 


ties totaled approximately $4,196,000, as compared with $9,322,000 balance by a reduction of postwar refund of excess profits taxes. 
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This final adjustment on renegotiation for the year ended June 30, 
1943, left profits remaining after Federal taxes equal to 94 cents per 
share of common steck outstanding as compared with 98 cents per 
share reported to the shareholders on March 24, 1944. 


The Statement of Income for the year ended June 30, 1944 follows: 


Sales, $3,832,903; retroactive price adjustments, $940,545; returns 
and allowances, $37,094; net sales, $2,855,263; cost of goods sold, 
$1,920,056; administrative expenses, $225,771; provision for deprecia- 
tion ($64,607) and special amortization ($42,830), $107,437; operating 
profit, $601,999; other income, $6,180; net income, $608,178; provision 
‘for Federal income taxes and possible war contracts renegotiation 
adjustment (no provision has been made or is believed to be required 
for Federal excess profits taxes);'$293,000; net income, $315,178; 
cash dividends (90 cents) per share, $270,000. 


Balance Sheet, June 30, 1944 


Assets—Cash on hand and in banks, $1,502,945; U. S. Government 
securities, $741,749; cash surrender value of life insurance, $58,146; 
accounts receivable, $96,350; inventories, $28,798; land ($18,801), 
buildings ($190,271), machinery and equipment ($671,394) (less reserves 
for depreciation of $412,383), $468,083; emergency facilities (building 
and building equipment) less reserve for special amortization ($83,444), 
$130,707; patents, $1; prepaid and deferred expenses, $10,927; total, 
$3,037,705. 

Liabilities—Accounts payable, $164,132; reserve for Federal income 
taxes and possible war contracts renegotiation adjustment, $295,014; 
accrued salaries, wages, taxes and other expenses, $95,545; reserves, 
$148,502; common stock (par $1), $300,000; earned surplus, $2,034,512; 
total, $3,037,705.—V. 158, p. 2469. 


Jamaica Public Service Ltd. (& Subs.)-—Earnings— 
Period End. July 31— 1944-—Month— 1943 1944—12 Mos.—1943 











Operating revenues ___ $130,373 $121,718 $1,523,777 $1,309,091 
SINNED rane a A gee coe 64,513 59,615 726,525 642.126 
Maintenance —_---_-_~~ 12,977 12,064 159,974 174,261 
SENOS 23 oa as ee 12,333 9,659 152,156 60,657 
Retire. reserve accruals 8,333 8,333 100,000 95,833 

Utility oper. income__ $32,217 $32,046 $385,121 $336,213 
Other income (net) -_--- Dr685 415 Dr8,588 Dr5,790 

Gross income ___--~- $31,533 $32,461 $376,534 $330,423 
Income deductions ___~ 9,249 8,683 104,765 104,995 

Met income’... 53... $22,284 $23,778 $271,769 $225,429 
Preference dividend requirements__.__ -__-_~~-~ 102,770 93,868 
ene Givkeewes PEGs. — Lo ee 91,800 91,800 


-—V. 160, p. 832. 


Jewel Tea Co., Inc.—Sales Increase— 


Period End. Sept. 9— 1944—-4 Wks.—1943 1944—36 Wks.—-1943 
Retail sales Sa $4,194,761 $3,876,780 $37,943,353 $35,990,714 


—V. 160, p. 1081. 


Jones & Laughlin Steel Corp.—New Subsidiary— 

The corporation announces it has organized under the laws of Dela- 
ware a new subsidiary known as Jones & Laughlin International Co. 
This subsidiary will act as a J. & L. sales representative in Brazil, ac- 
cording to an Associated Press report,—V. 160, Pp. 628. 


Joy Manufacturing Co.—New Director— 

John H. Walters, Vice President and Treasurer of Marlin Rockwell 
Corp., has been elected a director to succeed W. E. Barrow, resigned. 
-—-V; 160, p. 432. 


Kansas City Southern Ry.—To Acquire Subsidiaries— 

The company has called a special meeting of stockholders for 
Oct. 31, to approve the acquisition of the properties of seven sub- 
sidiary companies, all of the capital stock of which is now owned 
by the parent concern. The companies are: The Arkansas Western 
“Ry.: Fort Smith & Van Buren Ry. Co.; The Kansas City, Shreveport 
& Gulf Terminal Co.; Port Arthur Canal & Dock Co.; The K. C. 8. 
Elevator Co.; The Maywood & Sugar Creek Ry. Co. and Neches Ry. 
Co. 

The meeting also will vote on a proposed assumption by The Kansas 
City Southern Ry. Co. of the funded debt, now owned in its entirely 
by. the railway, of the first four subsidiaries. 

Acquisition of the properties and asumption of the funded debt of 
the subsidiaries are subject to preliminary action by the parent 
company’s board of directors.—V. 160, p. 1296. 


(Julius) Kayser & Co. (& Subs.)—Earnings— 


Consolidated Income Account for Years Ended June 30 





























: 1944 1943 1942 1941 
Net sales___._________-_ $23,941,496 $19,657,250 $18,287,748 $14,884,322 
Cost of sales, sell. and 

admin. expense -.-. 20,777,756 16,723,532 15,783,997 13,994,622 

Inc. from operation. "$3,163,739 $2,933,718 $2,503,750 $889,700 
Other Mee pi bidet iain ones 266,885 136,922 177,903 103,639 

Total income.__._____ $3,430,625 $3,070,640 $2,681,653 $993,339 
Foreign exchange loss_. 1,772 1,939 1,027 2,057 
oT Se eeprom é 744 274 5,685 13,329 
N. Y. State franch. tax 79,974 56,246 21,964 12,749 
Depreciation ©... - 294,295 294,931 290,796 244,669 
Loss from. liquidation 

ot -cuieinee  eeee 144,179 secs hotinsais << 52 eaelaiimee tio 
Mise. deductions___- ~~~ 8,282 5,653 6,440 5,939 
Prov. for Fed. and Can. 

income taxes__..---. 1,727,200 1,382,000 895,000 214,382 
Prov. for contingencies_— 150,000 150,000 350,000... . -u%.4-.. 

Net income...._.--~- $1,168,355 $1,035,419 $1,110,741 ear 
Empl. pref. stock__-.-- guthite ouk i>) <atapleaeuion Se ET ; 
Divs. on common stock_ 370,825 374,125 381,451 95,575 

Balance, surplus__--- $797,530 $661,294 $729,290 $396,438 
Shs. common outstand- 

ing (par $5) ~----~~ 370,000 371,100 380,901 382,201 
Earns. per sh. on com... $3.16 $2.79 $2.92 $1.29 

Consolidated Balance Sheet, June 30 

Assets— 1944 1943 1942 
Cash on demand dep. and on hand $1,841,102 $1,374,102 $1,253,177 
Marketable securities__....._...---- 3,150,541 1,775,669 845,091 
Accounts receivable—U. S. Govt._-- 273,540 375,201 132,390 
Customers’ accts. and notes receiv._ 1,488,887 1,111,519 1,738,849 
Sundry debtors_____.--__~-~.----~-- 91,979 141,806 81,619 
Inventories of materials, work in 
~ process, fin. goods and supplies_. 3,504,133 4,288,975 3,640,786 
Deposits and other assets__..---~~- 332,145 191,483 65,635 
Prepaid taxes, rents, ins., Mena 89,436 60,525 43,813 
Invests. in and advances to, subs. 

not consolidated... Stne---s-—- 914,384 1,196,969 1,327,324 
Capital assets__.___~.~ arent peae-- . 2,101,531 2,195,668  2,4'75,502 
Patents, trademarks and goodwill__ — 1 1 Se 

I lei cade ns debian ehtperpicdahek om $13,787,685 $12,711,918 $11,604,186 

Liabilities-— 

Accounts payable—trade creditors_ $199,052 $175,124 $163,073 
Accrued wages, accrued taxes and , 

other liabilities Bas ESE tea + ast 687,394 628,298 554,619 
Reservé for taxes on income--_--- 692,100 726,000 608,848 
NUOR a at ee eS 1,161.582 704,633 383,975 
€ommon stock (par $5)-------.--- 2,420,605 2,420,605 2,420,605 
Marned: aurilis 2.22. 6,718,939 6,189,017 . 5,497,809 
eeical slits. 2,478,615 2,433,346 2,491,358 

r value of company’s common 
oe Dr570,605 Dr565,105 Dr516,100 


stock in treasury_.—...---------- 





._ Total 
—V. 160, p. 985. 


$13,787,685 $12,711,918 $11,604,186 


Kansas Oklahoma & Gulf Ry.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway____ $345,294 $379,638 $298,559 $213,317 
Net from railway__-___ 175,545 169,629 166,960 110,774 
Net ry. oper. income-___ 78,928 71,860 79,477 61,356 

From Jan. 1— 

Gross from railway____ 2,729,347 2,665,654 1,921,031 1,627,956 
Net from railway_-_ 1,452,720 1,275,955 991,060 899,713 
Net ry. oper. income___ 630,515 559,273 446,710 562,900 


—V. 160, p. 985. 


(M. W.) Kellogg Co. (N. J.)—Control Sought— 
See Pullman-Standard Car Mfg. Co..below.—V. 135, p. 997. 


(The) Kerite Insulated Wire & Cable Co., Inc.— 


Control— 

All of the stock of this corporation, manufacturer of Kerite insula- 
tion, used in railroad, power and telegraph services, has been pur- 
chased by Lee Higginson Corp., according to a news report. 


Kimberly-Clark Corp.—Plans New Preferred Stock— 


The corporation has called a special meeting of stockholders for 
Oct. 17 to consider an amendment to iis charter to create a new 
class of preferred stock, with a view to replacing the present out- 
standing 99,630 shares of 6% preferred stock, par $100.—V. 160, p. 832. 


King-Seeley Corp.—Earnings— 

















Years Ended July 31— 1944 1943 1942 1941 
Gross sales, less discts., 

returns and allow.___ $13,214,388 $9,015,180 $7,097,218 $6,108,365 
Cost of goods sold, incl. 

depreciation —_..--.-- 11,099,190 17,546,228 6,054,070 65,017,744 

Gross profit _._____-- $2,115,198 $1,468,952 $1,043,148 $1,090,621 
Selling, gen. & admin. 

exps., incl. deprec. —_ 396,162 351,586 309,908 367,048 

Profit _._._._..._._.__... $1,719,036 $1,117,366 $733,240 $723,572 
Other income —--_-_----~ 89,616 61,733 55,288 37,663 

Total income ___--- — $1,808,652 $1,175,099 $788,528 $761,236 
. Interest. paid. —...-..- a 63,923 27,718 13,428 10,607 
Refund result. from re- 

negotiation of war 

contr. for prec. year- -_..-- Sass SCF RE grea 2 2 
Loss on sale of fixed 

NONE: 5s a ‘ 189 2,912 1,094 5,428 
Prov. for Fed. inc. taxes 241,000 225,000 165,000 186,000 
Excess profits taxes___ *999,000 *495,000 285,000 139,000 
Prov. for war and post- , 

war adjustments -~_- 100,000 100,000 ks aanempnpes sa 

pA 6 | RRC $404,537 $319,067 $274,006 $420,201 
Dividends paid -_---~_~ 140,688 140,281 117,362 189,144 
Shares of common stock 

ONS gat 8 GESTS SEA BES 237,449 237,449 233,745 237,118 
Earnings per share____ $1.7¢ $1.36 $1.17 $1.77 


*After post-war refund of $111,000 in 1944 and $55,000 in 1943. 


Note—Renegotiation proceedings for the year ended July 31, 1943, 
under the War Profits Control Act have been completed, resulting in 
a determination that no excessive profits were realized by the com- 
pany in that year: Renegotiation proceedings for the year ended July 
31, 1944, have not been started. In view of the determination for the 
preceding year, it is believed that the amount, if any, which may be 
refunded would not be material and, consequently, no specific provi- 
sion has been made therefor. é 


Balance Sheet, July 31, 1944 2 


Assets—Cash on hand and in, banks, $1,310,852; U. S. Govt. securities, 
$1,270,835;. accounts receivable, $688,569; contract termination claims, 
$76,306; inventories at latest available costs which are not.in excess 
of market, $1,513,186; post-war excess profits tax refund (estimated), 
$166,000; fixed assets (net), $1,041,277; deferred charges, $68,230; 
total, $6,135,256. 

Liabilities—Accounts payable—trade, $308,634; accrued payrolls and 
taxes and misc. accts. payable, $259,162; estimated provision for Fed- 
eral income taxes (less U. S. Government tax notes of $1,139,000), 
$345,210; notes payable to banks, under Federal Reserve regulation V, 
$2,500,000; reserved for war and post-war adjustments, $250,000; 
common stock (par $1), $237,449; capital surplus, $833,554;. surplus 
arising from appraisal of fixed assets, $133,387; earned surplus, 
$1,306,792; common stock held in treasury, at cost (4,292 shares), 
Dr$38,932; total, $6,135,256.—V. 158, p. 1279. 


Koppers Co.—New Financing Reported— 


The company, it is reported, plans to file with the SEC in the near 
future a new issue of $23,000,000 bonds running for 20 years and 
carrying a 3% coupon. The proceeds, together with treasury cash, 
would be used by the company to retire outstanding mortgage debt. 
This includes $20,819,000 first mortgage and collateral trust 3s, 
due 1961, brought to market in April, 1941; $3,000,000 of 3%s out- 
standing under the same mortgage and a $3,000,000 mortgage out- 
standing against the building owned by Koppers Building, Inc., a sub- 
sidiary. Mellon Securities Corp., it is said, will head the investment 
banking. group. underwriting the new securities.—V. 160, p. 1296. 


Laclede-Christy Clay Products Co.—Extra Dividends— 


The directors on Sept. 20 declared an extra dividend of five cents 
per share and the regular quarterly dividend of 10 cents per share 
on the common stock, no par value, both payable Oct. 1 to holders 
of record Sept. 25. Similar distributions were also declared, payable 
Nov. 30, next, to holders of record Nov. 20, in order to place the 
quarterly dividend payments on a fiscal year basis instead of a 
calendar year basis as heretofore. These dividends, together with 


‘the three dividends of 10 cents each paid on Jan. 1, April 1 and July 


1, will make a total of 60 cents to be paid during the current fiscal 
year to end Nov. 30, 1944. In the last fiscal year, a total of 40 
cents per share was paid. 

The 6% preferred stock was recently called for redemption as of 
Oct. 1, 1944, leaving only two shares of old 7% non-callable pre- 
ferred stock and 139,948 shares of common stock outstanding.—vV. 160, 
p. 985. 


Lake Shore Mines, Ltd.—Earnings— 








Years End. June 30— 1944 1943 1942 1941 
Bullion production ___. $4,498,529 $5,540,131 $6,191,672 $9,404,781 
Interest. cts 39,273 32,020 30,054 24,047 

Total income __-_~~ $4,537,803 $5,572,150 $6,221,726 $9,428,828 
Operating expenses —_. 2,224,239 2,625,567 - 2,910,186 4,014,430 
Prov. for deprec. on 

bldgs., structure: and > 

equipment -— -~-.--- 163,428 204,221 218,353 209,062 
Provision for taxes____ 628,159 824,179 813,955 1,566,018 

Profit for period_._.__ $1,521,976 $1,918,183 $2,279,231 $3,639,318 
‘avenenes * * ts FS 1,600,000 1,600,000 - 2,200,060 ° 3,700,000 
Shares cap. stocck out- . 

standing (par $1)-.__ 2,000,000 2,000,000 2,000,000 2,000,000 
Earnings per share__-~ $0.76 $0.96 $1.14 $1.82 


Balance Sheet, June 30, 1944 


Assets—Cash and bank balances, $3,499,344; bullion on hand and in 
transit, $206,336; accounts receivable, $1,610; Government war con- 
tracts, $17,055; supplies on hand at book value, $465,472; investments, 
at cost, $5,126,274; shares in other mining companies, after deducting 
amount written off, $308,406; buildings, structures and. equipment (less 
provision for depreciation of $7,442,666). $197,192; mining properties, 


.$1;. insurance and other reserves, $381,476; sundry assets and prepaid 


expenses, $51,086; total, $6,064,435. : 

Liabilities—Accounts payable and accrued charges, $204,433: pro- 
vision for taxes, after having paid on account of Dominion Government 
taxes for current year $300,000, $375,000; reserves, $381,476; capital 
stock, $2,000,000; profit and loss balance, $3,103,526; total, $6,064,435. 


‘interruptions of service for any cause have been negligible. 


New Director— 


Max C. Hilton has been elected a director. Other directors elected 
were: Albert Wende, William H. Wright, A. L. Blomfield and Walter 
W. Foskett.—V. 160, p. 328. 


Lamson Corp. of Delaware—Resumes Dividends— 

The directors on Sept. 15 declared two dividends of $1.50 each on 
the 6% cumulative preferred stock, par $50, and a dividend of 25 
cents per share on the $5 par common stock, all payable Oct. 5 to 
holders of record Sept. 25. The preferred dividends cover the period 
from June 1, 1943 to May 31, 1944, and wipes out all arrearages on 
that issue. Distributions of 20 cents per share on the common stock 
and of $1.50 per share on the preferred stock were made on July 15, 
1943; none since.—V. 159, p. 1354. “/ 

Carl F. Dietz, President, in a letter to the stockholders on Sept. 25 
stated in part as follows: 

“Results of operations without considering the terminated Govern- 
ment contract at all have been on a satisfactory basis and all 
activities’ continued to be directed to the war effort. The high rate 
of recent years continues thus far this year with ample backlog to 
pir se it unless cancellations or termination instructions are re- 
ceived. 

“The order balance 
ago at this time 


is substantially higher than it was a year 
(exclusive of the large cancelled Government con- 
tract) and represents a wide variety of products. Recently there 
was added a contract for artillery shell boosters, for which the 
Government is providing all necessary major equipment. 

“At this writing the unfinished business on the books is approxi- 
mately $4,635,850. 

‘The New York and Boston mail tube lines are operating under 
very much heavier load than in normal times. Little or no difficulty 
is experienced in keeping up with this extra heavy demand, and 
The 
results of operations have been in harmony with recent years,"=— 
V. 159, p. 1354. 


Lane Bryant, Inc. (& Subs.) —Earnings— 











12 Mos. Ended May 31— 1944 1943 1942 
Sales, net of returns_____________ $32,057,177 $26,786,969 $20,554,051 
Cost. of sales exclusive of deprec. 

BL TROtOr I a er 19,461,243 15,889,014 12,353,249 

Gree MOP $12,595,934 $10,897,955 $8,200,802 
Commissions from leased depts. and ‘ 

mise. oper. income_.......__.__ 116,867 97,275 79,139 

NO ete he oe $12,712,801 $10,995,231 $8,279,941 
Operating expenses, exclusive of 

deprec. & int.. expense_________ 9,288,947 8,282,972 6,803,900 
Prov. for deprec. of fixt., machin- ¥ 

OI = asi atic dsb ese ene 143,500 145,635 126,610 
Interest income (net)___..________ Cr?8,363 Cr15,243 Cr13,734 
Excess of exps., except deprec., over 

inc. from prop. not used in oper. 10,549 58,114 19,646 
Federal income and declared value ; 

excess profits taxes_._...._______ 271,700 220,100 296,000 
Federal excess profits taxes_______ 2,137,600 *1,608,1 334,600 
Reserve for post-war contingencies 150,000 100, pastes Se 

DG: SION ii hse $738,866 $595,502 713,519 
Preferred dividends... 48,608 49,345 51,534 
Common dividends _..________ 191,368 191,218 190,768 
Earnings per common share_______ $5.41 $4.28 - $5.20 


“After $54,700 in 1944 and $74,670 in 1943 for post-war refund. 
Comparative Consolidated Balance Sheet, May 31 
1944 








Assets— 1943 
Demand deposits in banks and cash on hand__ $1,872,857 $1,235,548 
U. S. Government securities_...__ ue... 2_._ 107,039 104,435 
*Accounts receivable ~_......____ oi ache, ra ae 1,388,441 1,549,506 
Advances to manufacturers_______ SRD SB ake es 126,631 ' 63,366 
Inyvemtories-watrie cae. 6 Shaaban 3,430,702. . 3,608,347 
Prepaid and deferred expenses..._.._.____._ 293,424 341,931 
Advance mortgage receivable, etc....._________ 29,199 29,470 
Lasts, dies and patterns (less amortization) .__ 8,609 - 15,188 
Feweerty ‘Secewnite 5 ae 647,773 693,683 
Patents, trade marks and gocdwill____________ 1 1 
Excess profits tax refundable (post-war)_____< 129,370 74,670 

REIONIE sch. ning apierdansencnices Mea tot, eigen $8,034,050 $7,716,146 

Liabilities— 

Notes payable, maturing quar. within one year ______ $100,000 
Accounts payable, trade creditors, etc..._______ $635,278 1,782,494 
Prepaid sales and credits to customers________ 455,198 410,784 
Employees’ taxes withheld__._.__._____________ 58,660 39,122 
ACErwer: Cpe Se. ee 928,574 667,952 
Dividend declared on common stock__________ 31,894 31,895 
fProv. for Fed. inc. & excess profits taxes____ 992,087 135,425 
Notes payable (exclusive of notes maturing 

epeniees DUN OG) on eee 250,000 
Post-war contingency reserve_____________ 250,000 100,000 
Cumulative preferred stock (par $100)________ 681,600 695,400 
Common stock (no par).....-..-... 1,401,822 1,401,822 
Rene: MUN ie 45,015 ,223 
a MERGED SR aR et ee CE ae 2,553,917 2,055,027 

a a Boer ent a beiee eveeey $8,034,050 $7,716,146 

*“Less allowance for doubtful accounts of $101,200 in 1944 and 


$131,000 in 1943. +Less allowance for depreciation and for amortiza- 
tion of leasehlod and improvements to leased premises of $1,153,534 
in 1944 and $1,094,669 in 1943. tLess U. S. Treasury tax notes of 
$1,541,287 in 1944 and $1,798,842 in 1943.—V. 160, p. 1187. 


Lehigh Valley RR.—Earnings— 











August— 1944 1943 1942 1941. 
Gross from railway__._. $8,515,850 $8,320,027 $7,313,946 $5,187,571 
Net.from railway______ 2,244,602 2,809,511 2,947,641 1,900,459 
Net ry. oper. income___ 1,423,783 1,068,447 1,340,706 1,155,745 

From Jan. 1— 

Gross from railway...._ 67,222,496 60,367,457 48,724,359 36,763,913 
Net from railway._____ 19,275,402 20,350,409 16,464,064 12,522,783 
Net ry. oper. income___ 7,795,202 8,893,550 7,416,866 7,393,879 
—V. 160, p. 985. 

Lehn & Fink Products Corp.—Earnings— 

(Including Domestic Subsidiaries) 

Years Ended June 30— 1944 1943 
FET IRR REL whe SIRPRE EN HEE OES $17,143,338 $13,225,521 
Cost of goods sold, selling, gen. & admin, exps. 14,628,870 10,919,754 

oR) RARE A SRI Big AAS SOREL I ea $2,514,468 $2,305,767 
SPR UNCON i 64,041 46,477 
co RT SOU i $2,578,509 $2.352,244 
Federal taxes on income.._....__....- 1,011,000 826,300 
ROE UOTE: BOM sak ities kw i ws iy 180,000 23,700 
A ORR CSREES SEAS 7 SF irc ARR SS ge RAS 178,725 153,299 
ROCA CN ia iii i a i a 76,953 73,878 
Suserest: Petes 3 REALS VIO F Wee MN ae 17,491 12,737 
Provision for reserve for inventories__________ 281.126 250,576 
Prov. for retirement and benefit of employees 100,000 250,900 
Net loss from oper, of Canadian sub. companies 35,369 *21,284 

POM EOIN Oh nica bibles ess nen kicks aie $697,845 $778,037 
Dividends. OIG (ne ee oc) n, Festi svt 555.380 555,380 
Earnings per common share__..__..__.2._____ $1.75 $1.96 


*Profit. 
Consolidated Balance Sheet, June 30, 1944 


Assets—Cash on demand deposit and on hand, $767,112; Govern- 
ment securities, at cost, $59,455; trade accounts receivable (less 
reserves for doubtful accounts and discounts of $87,359), $784,495: 
sundry debtors ‘(less reserves of $9,049), $147,614; inventories, $4,- 
202,723; prepaid expenses, $54,068; investments (net), $1,130,227: 
fixed assets, at cost, less depreciation $1,193,877; trade-marks, trade 
names, etc., at cost (less surplus appropriated for the reduction 
thereof of $7,698,539), $1; total, $8,329,571. 


Liabilities—Notes payable (banks), $1.000,000; trade accounts pay- 
able, £595,101; accrued taxes, expenses, etc., $571,570; reserve for 
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Federal income taxes, $1,191,000: reserves for post-war development 
costs, $510,000; reserves for other contingencies, $897,116; capital 
stock ($5 par), $2,000,000; earned surplus (net), $1,574,785; total, 


$8,339,571.—V. 159, p. 449. 
Liberty Aircraft Products Corp.—Stock Split-Up— 


The stockholders on Sept. 25 voted to split up the present common 
stock two for one. and also approved issuance of 80,000 shares of 
new $1.25 preferred stock, par $20. A total of 160,000 shares of par 
50 cents common stock is to be reserved for conversion of the pre- 
ferred stock. (See V. 160, p. 1187). ; 

The Manufecturers Trust Co. has been appointed registrar of the 
preferred and common stock.—V. 160, p. 1296. 


Lincoln Service Corp. (& Subs.)—Earnings— 





Consclidated Income Account, Six Months Ended June 30, 1944 
Ynterest on installment notes receivable_-_--.-..-.~------ wg oho 
eteees Wnbetie oo eens een ------ a » 

a cu a lecithin Gales ming $299,671 
Operating expenses (incl. estimated prov. for current years : 
RE. CRD go eee eames wihtce ‘ £39,415 
i . $83,258 
I aa wesc estgonsann be A a dean 
Earned surplus, Jan. 1, 1944__------~------------------ 139,195 
Total surplus —_-~~-~~--~---~--------------------~-- --z-> $222,453 
Dividends on capital stock: 7% prior pfd., $16,644; 6% 
partic. preferred, $21,908; common, $15,000 Oa Seer 7 53,551 
Dividends on stock of subs. to minority interests. ~~~ 4,390 
Adjustment of prior years income taxes_—--—-----~------- 3,360 
Earned surplus—as at June 30, 1944-____--------_- gts oie $161,151 


—-V. 160, p. 730. 
Lockheed Aircraft Corp.—Proposed Expansion— 


The corporation last month announced that it. has launehed into an 
autumn ‘construction program totaling more than $13,600,000. Robert 
E. Gross, President, said that more than $9,000,000 will be expended 
on machinery and equipment, which must be manned largely by new 
workers, : 

“A new contract for more than $214,000,000 worth of P-38 fighters, 
awarded last month by the Army Air Forces, added to a recently 
annouaced contract for nearly $142,000,000 in additional B-17 bombers 
and the new type fighter, have raised Lockheed’s backlog to more 
than $1,000,000,000, Mr. Gross revealed.—V. 160, p. 1296. 


Los Angeles Railway Corp.—Earnings— 














8 Months Ended Aug. 31— 1944 1943 
Geerating yevenne —..-......------....---.-- $14,425,593 $13,065,844 
Ceerating ‘expenses... .~------..---<-- 8,997,525 7,766,899 
I ne , atipeoen cago cores 1,283,731 1,143,404 

Net operating revenue___....___..-.--------~- $4,144,338 $4,155,540 
gpa remetse > |e act erect iiss ee ee 2,203,244 2,112,550 

Operating income _/...-_______-_-_---_-_--- $1,941,093 $2,042,990 
Non-operating income ____-_-___-----_-~-~----- 8,237 1,023 

RGGE SRN ho oi ~----- 5 pees ee $1,949,330 $2,044,013 
Interest on funded OOo 5s. 2255 5_-s-- 334,040 440,211 

ee Meee BR RR Ts $1,615,290 $1,603,802 


—V. 160, p. 986. 


- Louisiana & Arkansas Railway Co.—Earnings— 
’ Period End. Aug. 31— 1944—Month—1943 1944—8 Mos.—1943 








Ry. oper. revenues... $1,767,233 $1,685,594 $13,476,001 $13,095,917 
Ry. oper. expenses____ 1,039,108 985,316 pee oy ed Salen. 
Federal income taxes__ 352,000 396,000 2,772, 2,895,500 
Other taxes —.....--. 77,384 66,638 617,092 560,640 

Ry. oper. income... $298,742 $237,640 $2,047,559 $2,048,325 
Equip. rents (net Dr)__ 84,981 67,125 500,755 464,196 
Jt. facil. rents (net Dr) 11,855 10,749 86,667 95,293 

Net ry. oper. income $201,906 $169,766 $1,460,137 $1,488,836 


—V. 160, p. 986. 
Louisville & Nashville RR.—New Chairman Elected— 


Prederick B,. Adams, a director for many years, has been elected 
Chairman of the board of this road and of'the Atlantic Coast Line RR. 
to succeed the late Lyman Delano. ; 


To Redeem All Outstanding 312%. Bonds— 


The directors on Sept. 21 authorized the redemption on Jan. 1, next, 
at 102, of all of the outstanding $10,997,000 unified mortgage 342% 
bonds, series A, due Jan. 1, 1950, and all of the outstanding $3,000 
collateral trust 34% bonds due Jan. 1, 1950. 

The above action was said in financial circles to be paving the way 
for a refunding operation involving over $50,000,000 of bonds.— 
V. 160, p. 986. 


Luscombe Airplane Corp.—New Vice-Pres. & Treas. 


Leopold H. P. Klotz, of Trenton, N. J. and New York, N. Y., has 
been elected a director and Vice-President and Treasurer. He has 
been a private pilot for more than 15 years. 

Charles H. Gale & Associates, 515 Madison Avenue, New York 22, 
N. Y., has been appointed public relations counsel of the Luscombe 
Airplane Corp., Trenton, N. J.—V. 159, p. 2523. 


McCall Corp.—tIncreases Dividend Rate and Declares 
Extra of 25 Cents— 


The directors on: Sept. 26 declared an extra dividend of 25 cents 
per share and a quarterly dividend of 40 cents per share on the com- 
mon stock, no par value, both payable Nov. 1 to holders of record 
Oct. 14. Quarterly distributions of 35 cents each were made on 
Feb. 1, May 1 and Aug. 1, this year, and in each quarter during 
1943. An extra dividend of 25 cents per share was also paid on 
Nov. 1, 1943.—V. 160, p. 832. 


McGraw-Hill Publishing Co., Inc.—20-Cent Dividend— 


The directors on Sept. 26 declared a cash dividend of 20 cents per 
share on the common stock, payable Nov. 1 to holders of record 
Oct. 20. Like amounts were paid on March 10, June 10 and Sept. 12, 
this year. Payments in 1943 were as follows: April 1, 15 cents; 
July 1, Sept. 15 and Nov. 1, 20 cents each; and Dec. 20, a year-end 
of 25 cents.—V. 160, p. 832. 


McKesson & Robbins, Inc.—Annual Report— 


Consolidated net profits of company for the fiscal year ended June 30, 
1944, amounted to $5,161,069,.according to the annual report. For the 
previous fiscal year consolidated net profits were $5,097,370. 

The net profits now reported are after all deductions, including 
provision of $13,102,446 for Federal income taxes, an addition of 
$250,000 to the reserve for contingencies, and a charge of. $668,316 
for net premium on the company’s debentures which were all retired 
during the fiscal year, but before a special credit of $460,686 deriving 
from the settlement of prior years’ taxes. They . moun ft, after 
provision for ‘preferred stock dividends, to $2.75 pers’ pe mmon 
stock. é Le | ay ‘ 1} 

For the previous fiscal year the net profits were likewise after all 
deductions, including provision for Federal income taxes of $10,639,226 
and an addition of $500,000 to reserve for contingencies but before a 
special credit of $254,310, representing over-reserve for the preceding 
period’s taxes. These earnings amounted to $2.85 per share common 
stock after provision for preferred stock dividends. 

The retirement during the year of the company’s funded indebtedness 
and the issue of its new $4 cumulative preferred stock were not com- 
pleted until October, 1943, William J. Murray, President, points out: 
hence savings in charges ahead of the common stock effected by this 
refinancing were realized only during a portion of the fiscal year. 

In issuing his report Mr. Murray stated that all charges and ex- 
penses connected with the company’s refinancing had been absorbed 
during the fiscal year. After such charges and dividend payments on 


the preferred and common’ stocks, earned surplus was_ increased by 
$1,913,924, and stood at a total of $8,995,110 as at June 30, 1943. 

Net sales for the year, excluding all inter-company sales, were 
$279,194,622, compared with $242,496,293 for the year ended June 30, 
1943, thus representing an increase cf 15%. At the same time, the 
repurt points out, suics volume was somewnat resiricted by inability 
to obtain certain merchandise, particularly drug sundries. No material 
change in this situation is anticipated for the duration of the war, 
Mr. Murray adds. 

Addition of $250,000 to the reserve for contingencies brought this 
reserve, which has been created out of e€arnings, to $2,000,000 as at 
June 30. 1944. Renegotiation of Government contracts for the year 
has not been completed, but Mr. Murray reports that it is not expected 
to affect these earnings matcrially. 

A program of aptitude tests and training courses has been instituted 
in order te maintain an efficient and well-trained organization. The 
new program is expected to fit employees for more rapid promotion 
and make it possible for their special aptitudes and experience to be 
utilized, especially in the case of returning service men and women, 
of whom there already are more than 1,600 in the armed forces. 
During the fiscal year an employees’ retirement plan was voted by 
the stockholders and has since been approved by the United States 
Treasury Department as a plan qualifying under the Internal Revenue 
Code. 

In discussing the company's outlook Mr. Murray writes: 

“The company’s financial structure has been simplified and strength- 
ended as a result of the recent financing. The nature of its business 
is such that the problems of reconversion are relatively simple. 
Although the transition from a war economy to a peace economy will 
present problems, the management considers the company to be in a 
strong position to meet them and is continuing its efiorts to main- 
tain the company’s growth and development.”’ 


Consolidated Income Account, Years Ended June 30 














1944 1943 
$ $ 
a a ARG ARIES aI BRR. COTS a Rt i a a 279,194,622 242,496,294 
Cost of sales (excl. of deprec. and amort.)_.-_ 233,664,203 202,450,077 
Se IRE ORL Gar eee renmeee See peer nes 45,530,418 40,046,217 
Selling and general expenses (excl. of deprecia- 
tion and smortization)..___._____-.__.----- 25,280,794 *23,422,702 
Depreciation and amortization_.___.. ~~ DRS! 430,423 454,815 
Net profit from operations____..~._-._.-~-- 19,819,200 16,168,699 
I I ee REE 625,794 701,259 
ERS SRO aE eA aE AOE is BARES a eae 20,444,994 16,869,957 
Ne nn Senemnaunagl sab ence 1,931,479 +633,360 
Provision for Federal normal tax____-_-----~-- 1,941,228 1,819,199 
Federal excess profits tax __..________---_---- 11,161,217 %+8,820,027 
Provision for contingencies_________._._-_---~- 250,000 500,000 
mee meat for the: years. 5,161,069 5,097,371 
Dividends paid on 5%% cumul. pfd. stock___~ 133,930 293,988 
Dividends on common stock__.__-__----__---- 2,187,348 1,682,726 
Earnings per common share____-_--------_--- $2.75 $2.85 


*After net reduction of $462,203 in 1944 and $519,800 in 1943 in 
reserves for doubtful notes and accounts receivable presently deter- 
mined as not currently required. tIncludes provision for renegotiation 
of war contracts of $44,000. tAfter post-war refund on excess profits 
tax of $29,154 in 1944 and $980,002 in 1943. 


Comparative Condensed Consolidated Balance Sheet, June 30 


Assets— 1944 194 
Cash in banks, on hand and in transit.___---~ $10,982,556 $15,742,428 
*Notes and accounts receivable, less reserves... 19,159,935 15,960,011 
Merchandise inventories ___._______--_--_----- 48,646,998 37,360,960 
U. S. war savings bonds—series G________-_-- 100,000 100,000 
Other assets (met)___.....-_-_-_-_-_-_----.- 684,695 757,708 
Investments and advances (net) ____----_--__- 3,053,087 3,333.933 
Operaging properties _..__..._._---____.__--- 4,220,347 4,389,803 
Equity.in leased property_..____.__~-----_---- 94,067 87,267 
Non-operating properties —~_._._..--....------ 29,357 69,757 
CN i i le eae 752,966 898,397 
Goodwill, trade-marks, trade names, ete._____- ? 1 





| PRAIA SB SET eS 3 CORD ei Rae AL AEE. MSE 3. ob $87,724,013 $78,700,265 

Liabilities—- 
Se Ne i a ch een $10,078,101 $6,276,308 
Wages, salaries, commissions, taxes and. other 

accrued liabilities, etc._._..._-1_-__-_-~_-_u 3,246,435 2,909,296 
U. S. war bond deposits of employees______-__- 33,124 37,901 
Dividends payable on $4 cumul. pfd. stock ____ itor ald 
tReserve for Fed. income & exc. profits taxes 13,131,522 6,837,462 
15-year 3%% sinking fund debentures______ =. wuLaLe’ 12;131,000 
Deferred credits _<_._____- Sebeicanb ai loos dase 1 OT SIs eR 334,256 
Excess res. for Fed. income and State taxes..-  =_—__---- 697,757 
Reserve for’ contingencies___________-___-_--+ 2,000,0°0 1,756,000 
5%% cumulative preferred stock__......_ ~~~ 15,000,600 5,600,000 
Common stock, less held in treasury._._.__.-__. 30,283,650 30,289,068 
Ni: SR co ee ee a 4,806,057 4,756,031 
Earned surplus from July 1, 1941.._--------- 8,995,110 7,081,187 





TOME + Seca $87,724,013 $78,700,265 


*Less reserves of $1,602,420 in 1944 and $1,607,625 in 1943. ‘Less 
reserve of $4,057,275 in 1944 and $3,965,371 in 1943. tLess Treasury 
savings notes, series C, of $1,077,549 in 1944 and $5,644,253 in 1943. 
—V. 160, p. 832. 


McLellan Stores Co.—Listing of 5% Preferred Stock 


The New York Stock Exchange has authorized the listing of 30,000 
shares of 5% preferred stock (par $160) upon official notice of 
issuance upon reclassification of its 6% preferred stock. 

The redemption price and the amount which each share of pre- 
ferred stock is entitled to receive upon dissolution, liquidation or 
winding up of the company, which at present is fixed at $110 per 
share, would continue at $110 per share until Nov. 1, 1947 and 
would then be reduced to $105 per share plus, in each case, accrued 
dividends to the date of redemption or liquidation. 

The purpose of the above plan is to allow the holders of the present 
6% preferred stock to retain their investment in the preferred stock 
of the company, without tax liability and without the reinvestment 
problem which would exist should the present stock be redeemed. 
The company considers the reciassfication plan to be a fair com- 
promise between the interests of common stockholders in retaining 
senior money at the lowest net cost and the interests of preferred 
stockholdrs in not having their investment disturbed.—V. 160, p. 1297. 


MacAndrews & Forbes Co.—35-Cent Common Div.— 


The directors on Sept. 21 declared a dividend of 35 cents per share 
on the common stock, par $10, and the usual quarterly dividend of 
1%% on the 6% preferred stock, par $100, both payable Oct. 14 to 
holders of record Sept. 30. Like amounts were disbursed on April 
15 and July 15, this year, while on Jan. 15, 1944, a dividend of 50 
cents per share was paid on the common stock, together with the 
regular preferred dividend. 

Common dividends paid in 1943 were as follows: Jan. 15, 60 cents, 
and April 15, July 15 and Oct. 15, 35 cents each.—V. 160, p. 328. 


Madison Square Garden Corp.—Outlook— 


Although. the corporation spent between $85,000 and $100,000 for 
repairs during the first quarter beginning June 1, the loss normally 
sustained during the summer months was $10,000 less than in the 
same period of last year, Ned Irish, acting President, said at the 
annual meeting of stockholders held on Sept. 26. xs 

“The outlook for the coming season is excellent, and if the amuse- 
ment industry maintains its present high level we expect to have 
as good a year as last year,’’ Mr. Irish said. 

In reply to a stockholder’s question about a $400,000 increase in 
the corporation’s cash position, he said that more than $200,000 
of the increase resulted from tax saving on sale of a parking lot 
at a loss. He added that the corporation has surveyed the possibility 
of air-conditioning the Garden and that it would cost about $400,000. 


Earnings for Quarter Ended June 30 


1944 1943 
*Net loss $143,579 $153,235 


*After charges and taxes.—V. 160, p. 1081. 


1942 
$117,909 


Mandel Brothers, Inc.—Earnings— 











6 Months Ended July 31— 1944 1943 
Sales  cgclges bande oe phic) . $11,081,219 $10,386,348 
Cost of sales and operating expenses 10,831,195 10,030,029 

Profit from operations __ sath ~~ $250,024 ~~ $356,319 
Income credits seas Sue 67,183 47,290 

Gross income sccaienbigs EU AS $317,207 $403,609 
Other income charges sient aes ee 5,194 3,148 
Federal taxes (est.) bi idee a > = 186,211 267,000 

Net profit after taxes me ON i $125,802 $133,461 
Number of common shares 291,538 290,038 
Earnings per share Eos 3 Si $043 j 90.46 


—V. 159, p. 1449. 


Manhattan Bond Fund, Inc.—Extra Distribution— 


The directors on Sept. 21 declared an extra dividend of 17.6 cents 
per share and ordinary distribution No. 25 of 10.6 cents per share 
both payable Oct. 16 to stockholders of record Oct. 5. Extras of 10 
cents each and regular quarterly payments of like amounts were 
disbursed on April 15 and July 15, this year, while on Jan. 15, 1944 
only a regular dividend of 10 cents was paid. 

In 1943, the following distributions were made:Jan. 15, 10 cents 
regular and three cents extra; April 15, 11 cents regular and three 
cents extra; July 15, 11 cents extra and seven cents extra; and 
Oct. 15, 10 cents regular and 15 cents extra.—V. 160, p. 328. 


Market Street Ry.—Transit Merger Approved— 

The California Railroad Commission has authorized the Market 
Street Ry. to deliver its operating properties to the City of San 
Francisco on Sept. 29, to execute a note of up to $2,000,000 with the 
Bank of America and to cancel its existing tariffs on file with the 
Commission.—V. 160, p. 1081. 


Massachusetts Investors Second Fund, Ine.—Net Assets 
Aug. 31,44 May 31,’44 Aug. 31,’43 


Wet Benet. coi bik . $10,636,616 $10,202,439 $9,438,792 
Number of shares_____...____ 969,838 962,746 950,479 
Net assets per share...__._____. $10.97 $10.60 $9.93 


—V. 160, p. 833. 


Massachusetts Investors Trust—20-Cent Distribution— 

The trustees have declared a dividend of 20 cents per share, payable 
Oct. 20 to stockholders of record Sept. 29. This compares with 24 
cents paid on July 20, last, and 19 cents on April 20, 1944. In 1943, 
the following payments were made: Jan. 20, 28 cents: April 20, 17 
cents; July 20, 22 cents; Oct. 20, 19 cents, and Dec. 24, 30 cents.— 
V. 160, p. 434. 


May Department Stores Co. (& Subs.)—Earnings— 
Period End. July 31— 1944—6 Mos.—*1943 1944—-12 Mos.—*1943 


$ $ $ > 
78,436,661 75,617,428 170,738,544 162,087,636 





TONG, ORIES no 
Prof. bef. inc. taxes, etc. 9,125,177 8,780,482 - 23,058,861 20,692,621 
-Res. for invent. and war 
contingencies _._____ 250,000 625,000 -.1,114,064 1,006,978 
Federal taxes on income 6,650,000 6,060,000 16,850,000 14,981,000 
Net profit  ..._.._ 2,225,177 2,095,482 5,094,797 4,704,643 
Number capital shares_ 1,230,396 1,230,396 1,230,396 1,230,396 
Earnings per share__-__ $1.81 $4.14 $3.82 


$1.70 
*Revised.—V. 160, p. 1297. 


Merchants Refrigerating Co., N. Y.—Acquisition— 


This company has acquired a controlling interest in the Terminals 
& Transportation Corp., Buffalo, N. Y., warehousing concern, by 
purchase of more than two-thirds of the stock, according <o Arthur 
N. Otis, President, who said the Buffalo company would continue to 
operate as a separate unit. See also V. 160, p. 986, 


Merck & Co., Inc.—Secondary Offering — Mellon Se- 
curities Corp. on Sept. 27 made a secondary distribution 
of 5,960 shares of common stock (par $1) at $38% 
per share. The selling commission was 70 cents a share. 


Censolidated Inceme Account 

















6 Mos, End. June 30— 1944 1943 1942 1941 
Net sales ___.___-_.__ $27,368,974 $30,568,960 $20,246,368 $19,421,524 
Cost of goods_._....._» 18,927,864 19,240,850 12,915,710 11,876,951 

Gross prof. from sales $8,441,090 $11,328,111 $7,332,658 $7,544,573 
Commission earned _._ 32,177 21,622 27,480 35,069 

Total gross profit... $8,473,267 $11,349,732 $7,360,138 $7,579,642 
Sell., admin. and devel- 

opment. expenses ____ 3,829,485 3,362,426 3,345,123 2,682,811 

Oper. income __._. $4,643,783 $7,987,307 $4,015,015 $4,896,831 
Other income _________ 158,949 178,317 118,835 73,611 

Gross income _____-~ $4,802,732 $8,165,624 $4,133,850 $4,970,442 
Deducs. from income __ 71,199 287,869 45,440 195,035 
Prov. for Fed. and Ca- 

nadian ine. and exc. 

profits taxes (est.)_ 3,727,457 6,378,134 3,002,037 2,534,334 
Post-war refunds of ex- 

cess. profits taxes____ 333,510 G7G06,S06->.. ~ cacao eta 
Approp. to reserves____ Sts OE iinatdeedatas Dts. S RIE eh iene 650,000 

Net income ___--_-_. *$1,337,586 *$2,106,127 $1,086,373 $1,591,073 
Preferred dividends ___ 242,370 242,368 255,122 138,930 
Common dividends ____ 500,500 500,000 500,000 430,000 
Earns. per com. share_ $1.09 $1.87 $0.83 $1.45 


*Includes profits derived from contracts subject to renegotiation 
under the Federal renegotiation statute for which no reserves have been 
provided. 

Consolidated Balance Sheet, June 30, 194% 


Assets—Cash in banks and on hand, $6,053,955; mnarketable securi- 
ties—Canadian Government bonds (at cost), $49,444; accounts and 
notes receivable (less reserve of $228,898), $4,822,528; inventories, $11,- 
116,932; investments, $210,338; land, buildings, machinery and equip- 
ment (less reserve for depreciation, $4,591,761), $12,909,783: deferred 
charges, $289,279; post-war refunds of excess profits taxes, $1,932,- 
489; goodwill, trade marks, etc., $2; total, $37,384,749. 

Liabilities—Accounts. payable, $2,437,491; payable under license 
agreements, $397,368; payroll deductions for war bonds and for taxes 
withheld, $231,452; Federal and Canadian income and excess profits 
taxes (less United States Treasury tax notes, $2,003,500), $3,074,748; 
accrued liabilities, $4,416,897; payable to affiliated companies, $79,015: 
reserves for contingencies—inventories, $1,300,000; resérves for other 
contingencies and post-war adjustments, $702,839; reserves for insur- 
ance funds, $157.713: 5% cumulative preferred stock (par $100), $4,- 
631,000; 44%2% cumulative preferred stock (par $100), $5,369,000: com- 
mon (par $1), $1,000,000; paid-in surplus, $4,058,018; earned surplus, 
$9,529,210; total, $37,384,749.—V. 160, p. 130... 


0 
post ot 


Mersey Paper Co., Ltd. (& Subs.)—»Earnings— 








Calendar Years— fe | > ai 1942 1941 
SaTOES Semele sa ioe et » $1,105,420 $787,877 $1,407,897 
Int. on fund. debt & other loans__ 236,939 252,188 277,062 

Balance ______ TAS cre te $868,481 $535,689 $1,130,835 
Provision for depreciation________~ 641,624 535,689 659,885 
Provision for income taxes, etc... OGG00 :-. .2A *172,136 
Bond discount & exps. written off SOBs eek 12,782 

Wee Peis ee ede $131,286 Nil $286.0 
SR SIU ik She vie oi. eeepc. eine iso Gee 


*Includes excess profits taxes. 


Consolidated Balance Sheet, Dec. 31, 1942 


Asseis—Cash on hand and in bank. $625,435; accounts receivable, 
less reserve for doubtful accounts, $887,228; accrued interest cn bonds 
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6wned. $9,234; inventories, $1,661,012; notes receivable, non-current, 
$458,457; cash in hands of trustees for bondholders, $3,203; deferred 
charges to operations, $88,091; investments, at cost, $885,063; fixed 
assets, at cost, $14,352,371; discount and expense on bonds (less pro- 
portion written off), $136,023; total, $19,106,117. 

Liabilities—Accounts payable, $473,917; accrued interest, wages and 
sundry charges, $151,383; income and excess profits taxes, $69,540; 
first mortgage 5% sinking fund bonds, due June 1, 1957, $3,372,000; 
general mortgage 6% sinking fund bonds, due March 1, 1949, $1,532,- 
500: reserves for depreciation, $6,407,968; preference stock ($100 par), 
$5,000,060; common stock (150,000 shares, no par), $749,988; capital 
surplus, $269,665; consolidated surplus, $1,079,155; total, $19,106,117. 
—V. 158. p. 394. 


Metropolitan Edison Co.—New Financing Proposed— 
See NY PA NJ Utilities Co. below.—V. 160, p. 1297. 


Michigan Sugar Co.—Annual Report— 
Income Account, Year Ended June 30, 1944 
Revenue, Jess marketing expenses, from products produced 





durin: the year and other income__-_ $3,214.614 
Production costs and other expenses (including $261,497 

for depreciation) ey eyoe Sib eas oe keen 3,643,318 

Loss from operations ee ee, Seiad st = ee . $428,704 
Estimated refund of prior year’s Federal taxes under calry- 

back provision of Internal Revenue Code-_-_- ats pe Cr365 ,000 
Reserve for contingencies no longer required after charg- 

ing thereto $306,768 additional assessments of prior years 
" Federal income and excess profits taxes and interest 

thereon Be: SL aber a aN aaa ri TREE RE Be, TEES Cr18,232 

Loss for the year __ ny PES! Ox ORs Bs Bie 1 le BS he, $45,472 
Cash dividends on preferred steck___.--_._~~--------. 319,137 

SE athe cpanel $364,609 
Earned surplus at beginning of year_____....---------~-- 429,947 

marned surplus at end Of. year... 1c noon ees $65,339 


Balance Sheet, June 20, 1944 


Assets—Cash ‘in banks and on hand, $666,142; U. S. Government 

securities. at ‘cost, $1,000,000; miscellaneous accounts receivable, 
$27,415: loans and advances to and on behalf of beet growers, $234,957; 
growing crop expenses icurrent season), $121,168; inventories, $1,- 
123,104: miscellaneous assets, $370,856; deferred charges, $21,251; 
plant, property and equipment, $4,439,697; total, $8,004,589. 
_ Liabilities—Accounts payable (trade), $23,212; accrued taxes, pay- 
rolls and other accruals, $61,059; provision for additional Federal 
taxes on income for preceding year, $12,244; 6% cumul. pref. stock 
($10 par), $5,317,950; Common stock (747,108 shares, no par), $747,108; 
capital surplus, $1,777,677; earned surplus, $65,339; total, $8,004,589. 
—V. 158. p. 1475. 


Midland United Co.—Reorganization Plan Approved 
by SEC In A Modified Form— 


The Securities and Exchange Commission has issued -preliminary 
findings and opinion approving with modifications the plan of reorgan- 
ization of Midland United Co. and Midland Utilities Co. 

The Commission required that these modifications be made to the 

plan as filed prior to the submission of the plan-to the reorganization 
court at Wilmington, Del. One change increases the amount of new 
stock allocated to Midland Utilities Co.’s outstanding prior lien stock 
to one-half of. a share of Midland Realization Co. new common in 
place of three-tenths of a share as originally proposed. 
. Others provide for a more rapid payment of the settlement reached 
with a number of secured creditors, and make possible a prompt merger 
of Midland United Co., after its name has been changed to Midland 
Realization Co., into its subsidiary, Midland Utilities. In addition, 
secured creditors. will waive approximately . $250,000 interest. due to 
them under the settlement agreement. 

The changes in the plan which were proposed by the trustees to 
meet questions raised by the Commission have the approval of the 
United trustee and the Utilities trustees and have been agreed to by 
the secured creditors and the interested parties who will relinquish or 
make available shares of the Realization company. The Commission’s 
opinion stated it was also informed that the plan so modified is ac- 
ceptable to the Bassett committee, representing holders of the Utilities 
company prior lien stock. 

The Commission's preliminary findings pointed out the advantages 
of the modifications are self-evident. The ability of the Utilities trus- 
tees to furnish the Realization company approximately $3,000,000 more 
than was anticipated when the plan was proposed, thus making it pos- 
sible to pay off the secured creditors much more rapidly, results prin- 
cipally from the recent sale of the Chicago, South Shore & South Bend 
RR. The $3,000.000 will include a loan of $2.500,000 to the United 
trustee and $500,000 in lieu of delivering 69,500 shares of Northern 
Indiana Public Service Co. common to the Realization company. 

Under’ the plan as modified claims of secured creditors exceeding 

$15,635,000 are to be settled for approximatelv $7,230,000 and the 
collateral is to be returned to the bankrupt estates. 
. Midland United is to change its name to Midland Realization Co., 
recapitalize on a one-stock basis, and liquidate within one year. It 
will distribute common stock of Public Service Co. of Indiana to the 
preferred stockholders of Midland United, one share for each share 
of $3 dividend preferred and two shares for each share of $6 dividend 
preferred. 

Realization company common stock will be distributed to public hold- 
ers of Midland preferred stock on the same basis as the Public Service 
of Indiana stock. Realization common stock will also be distributed to 
debenture holders of Midland Utilities at the rate of 2.06 shares for 
each $100 principal amount of debentures, and to holders of Midland 
Utilities prior lien stock at the rate of one-half share for each share 
of Midland Utilities prior lien stock. Without the modification re- 
quired bv the Commission each prior lien share was to have received 
only 3/10 of a shore of new Realization company common. The change 
was made possible by several interested parties who avreed to con- 
tribute enough shares to make up the difference.—V. 159, p. 1449, 


Midland Valley RR.—Earnings— oe a, 
August— 1944 1943 1942 1941 
Gross from railway_.__ $134,728 $154,469 $120,401 $143,976 
Net from railway _ ~~ 34,690 43,726 42,599 79,287 
Net ry. oper. income___ 17,470 26,680 21,641 57,492 

From Jan, 1— 
Gross from railway. _- 1,118,664 1,223,228 948,867 890,824 
Net from railway _— ~~ 353,828 515,499 361,836 387,707 
Net ry. oper. income... 154,766 273,786 175,927 235,241 


—V. 160, p. 986. 


Minneapolis & St. Louis Ry.—Notes Authorized— 


The ICC on Aug. 26 authorized the company to issue at par a 
promissory note for not exceeding $1,438.895 in further evidence of, 
but not in payment of, the unpaid portion of the purchase price of 
certain equipment to be acquired under a conditional-sale agreement. 
—V. 160, p. 986. ; 


Minneapolis, St. Paul & Sault Ste. Marie Ry. — Ex- 
change of Securities— 


‘The holders of bonds, notes, and leased line stock certificates of 
the railway company, other than Canadian Pacific Railway Company 
have been notified by the reorganization committee as follows: 

On Aug. 17, 1944, the-U.2@, District Court for the: District of Min- 
nesota, Fourth Division, entered an order vesting the debtor's prop- 
erty in Minneapolis, St. Paul & Sault Ste. Marie RR., the reorganized 
» cy incorporated pursuant to the plan of reorganization con- 

irmed in said proceedings, and authorizing and directing other action 
to be taken to consummate the plan of reorganization. 

Beginning Oct. 9, 1944, the exchange agent and deposit trustees 
will be prepared to receive the several issues of the debtor's bonds. 
It is expected that deliveries of new securities will be made by the 
‘exchange agent and deposit trustees beginning on or about Oct. 19, 
1944. : 

* Arrangements for the exchange of securities and payment of cash 
in consummation of the plan of reorganization have been made with 
the approval of the Court, as follows: 


First Consolidated Fifty Year Gold Bonds—-Prior to the surrender 
for exchange of the first consolidated 50-year gold bonds, matured 
July 1, 1938, the holders of such of said bonds as bear an interest 
guaranty by Canadian Pacific Railway Co. should collect from the 
agency, Bank of Montreal, 64 Wall St., New York 5, New York, the 
installments of interest that matured on said bonds on Jan. 1 and 
July 1, 1938, if they have not.already collected said installments. 
This shall be done by detaching and collecting the Jan. 1, 1938, cou- 
pons and by presenting the bonds to said agency, Bank of Montreal, 
for payment of the July 1, 1938, interest (for which interest install- 
ment no coupons were provided). Except as aforesaid, holders of 
said first consolidated 50-year gold bonds will receive the new secu- 
ities and the amounts of cash to which they are severally entitled 
upon surrender of their bonds to the exchange agent appointed for 
the purpose, Guaranty Trust Co., 140 Broadway, New York 15, New 
York. 


Second Mortgage 4% 50-Year Gold Bonds—The voting trust 
certifieates representing common shares of the reorganized company to 
which holders of the second mortgage 4% 50-year gold bonds, due 
Jan. 1, 1949, are entitled under the plan of reorganization, have been 
issued and delivered to The First National Bank of Chicago, the 
deposit trustee under the second mortgage bondholders’ deposit agree- 
ment provided for in said plan. At any time prior to the termination 
of said deposit agreement on Jan. 1, 1949, holders of said bonds who 
wish to reserve their claims against Canadian Pacific Railway Co. as 
guarantor of the interest on said bonds to and including Jan. 1, 1949, 
may deposit their bonds, together with all unmatured coupons apper- 
taining thereto, with the deposit trustee, become parties to said 
deposit agreetnent, and receive certificates of deposit issued by the 
deposit trustee pursuant to the provisions of said deposit agreement; 
or at any time prior to the termination of said deposit agreement 
holders of said bonds may surrender the same, together with all 
unmatured coupons appertaining thereto, to the deposit trustee for 
cancellation for all purposes, and will then receive in exchange 
therefor the voting trust certificates (or distributable securities and 
cash) to which they shall at the time be entitled under the terms 
and conditions of said deposit agreement. 


First Refunding Mortgage Bonds—The voting trust certificates rep- 
resenting common shares of the reorganized company to which holders 
of the tirst refunding mortgage bonds, 6% series A, due July 1, 1946, 
and first refunding mortgage bonds, 54%, series B, due July 1, 1978, 
are entitled under-the plan of reorganization, have been issued and 
delivered, together with $10,000,000 principal amount of Wisconsin 
Central Railway Co. first and refunding, mortgage 5’ bonds, series B, 
due April 1, 1959, to Continental Illinois National Bank and Trust 
Company of Chicago, the deposit trustee under the first refunding 
mortgage bondholders’ deposit agreement provided for in said plan 
of reorganization. 


Series. A: Holders of said first refunding mortgage bonds, series A, 
may surrender their bonds, together with all coupons appertaining 
thereto. matured or maturing on and after Jan. 1, 1938, to said 
deposit trustee for cancellation for all purposes, and receive in ex- 
change therefor the voting trust certificates and Wisconsin Central 
bonds (or certificates. of beneficial interest therein), or distributable 
securities and cash, to which they shall at the time be entitled under 
the terms and conditions of said deposit agreement. 


Series B: Holders of ‘said first refunding mortgage bonds, series B, 
who wish to reserve their claims against Canadian Pacific Railway Co. 
as guarantor of the interest on said bonds may .deposit their. bonds, 
together with all unmatured coupons, if any, appertaining thereto, 
with said deposit trustee, become parties to said deposit agreement, 
and receive. eertificates of deposit issued by said deposit trustee pur- 


suant to the provisions of said deposit agreement; or holders of said 


bonds may surrender the same, together with all unmatured coupons, 
if any, appertaining theréto, to’ said deposit trustee for cancellation 
for all purposes, and receive in exchange therefor the voting trust 
certificatee and Wisconsin Central bonds. (or certificates of beneficial 
interest therein), or distributable securities and cash, to which. they 
shall at the time be entitled under the terms and conditions of said 
deposit agreement. 


The said deposit agreement will continue in effect so:long as 
Canadian Pacific Railway Co. shall remain liable to pay interest on 
the series B bonds deposited thereunder, and series A bonds may 
be exchange, and series B bonds may be deposited or exchangd, at 
any time prior to the termination of the deposit agreement. 


4% Leased Line Stock Certificates—-Holders of 4% leased line. stock 
certificates (Wisconsin Central Railway Co.) may surrender the same 
to the Bank of Montreal, 64 Wall St., New York, and will receive 
in exchange therefor certificates for shares of preferred stock of 
Wisconsin Central Railway Co. 


6% Secured Notes—Holders of the 6% secured notes may sur- 
render the same to Central Hanover Bank and Trust Co., New York, 
and will receive in exchange therefor Minneapolis, St. Paul & Sault Ste. 
Marie Ry. Co. first refunding mortgage bonds, 5%‘, series B, due 
July 1, 1978, except as cash payments may be made in certain cases. 
The first refunding mortgage bonds so received may be deposited or 
exchanged as set forth above. 


Twenty-five Year Gold Notes—Holders of the 25-year 542% gold 
notes may surrender the same to Bankers Trust Co., New York, and 
receive in exchange therefor certificates for shares of the common 
stock of Wisconsin Central Railway Co. 


The members of the reorganization committee are: Kenneth F. 

Burgess, Fred N. Oliver and Henry S. Mitchell. 
Earnings for August and Year to Date 

August— 1944 1943 1942 1941 
Gross from railway__.. $4,475,371 $4,616,279 $3,906,685 $3,758,198 
Net from railway-_ ~~~ 937,336 1,663,694 1,230,229 1,529,752 
Net ry. oper. income__-_ 422,328 1,221,839 722,266 1,130,719 

From Jan. 1— 
Gross from railway-_._~ 35,090,077 30,186,132 26,520,258 22,916,441 
Net from railway —__ ~~ 9,668,659 8,663,150 6,868,724 6,339,696 
Net ry. oper. income___ 6.557.396 5,500,334 3,931,340 3,682,808 


—V. 160, p. 1081. 


Missouri Pacific RR.—Van Sweringen Suit— 


Hearing of a $3,000,000 recovery suit brought against the O. P. Van 
Sweringen estate by the company, alleging financial ‘‘misconduct” 10 
years ago, opened in Common Pleas Court at Cleveland, C., Sept. 25. 

George B. Harris, attorney for the Missouri Pacific, aSk:d for an 
accounting of transactions, a determination of the exact losses sus- 
tained by the railroad, and an order’ requiring the estate and executors 
to pay that sum. 

The railroad ‘petition argued that individual defendants were 
“dummy directors’’ at the head of various companies allied with the 
O. P. Van Sweringen interests.—-V. 160, p. 1297. 


Missouri Pacific RR. Corp. in Neb.—Abandonment— 


The ICC on Sept. 16 issued a certificate permitting abandonment 
by Guy A. Thompson, trustee of the Missouri Pacific RR. Corp. in 
Nebraska, of a portion of a branch line of railroad extending from 
Talmage to Crete, approximately 58.1 miles in Otoe, Johnson, Lan- 
easter, and Saline Counties, Neb., effective 1 year from date. 

The Commision denied the application to permit abandonment of 
a portion of a branch line of railroad extending from Talmage to a 
point about 2 miles north of Auburn, approximately 11.9 miles, in 
Otoe and Nemaha Counties, Neb.—V. 134, p. 1192. : 


Mobile (Ala.) Gas Service Corp.—Plan Filed— | 

A plan for reorganization of the corporation, a subsidiary of the 
Consolidated Electric & Gas Co., was filed Sept. 26 with the Securities 
and Exchange Commission. : SA 

Under the plan, Mobile would reclassify its common stock and issue 
and sell at competitive bidding $1,400,000 of new bonds and $600,000 
(par $100) new preferred stock. It would use the proceeds from these 
sales to retire its outstanding bonds and preferred stock. 


Consolidated Electric and Gas would sell at competitive bidding 


Mobile Gas Service’s reclassified common stock and use the proceeds to- 


acquire and retire its own outstanding bonds. 


Consolidated owns all the outstanding 5,000 no-par value common 
shares of Mobile. As part of the plan, these shares would be reclassi- 
fied into 100,000 shares of an unspecified par value ‘“‘in order to place 
the common stock in a more marketable form.’’—V. 160, p. 834. 


Mock, Judson, Veehringer Co., Inc.—Stock Dividend— 


The stockholders at a special meeting held cn Sept. 25 approved 
an amendment to the certificate of incorporation calling for the pay- 
ment of a stock dividend on the common stock at the rate of one- 
sixth of a share of new 5% preferred, $50 par value, and one-half 
Share of common, par value $2.50, for each shgre of common held. 

The dividend will be payable to stockholders of record Sept. 26 as 
Soon as registration is effected with the SEC. See also V. 160, p. 1188. 


Mode O’Day Corp, (& Subs.)—Earnings— 


Income Account, Year Ended June 30, 1944 





Sales (all but $75,545 through consignees) $8,960,951 
Discounts ta consigneds.. oe 2,485,463 

IN i GE Rd hk RE AN $6,475,488 
Cost of goods sold_____._____ sthimighaaeaanaam esti a Tae ate 5,174,011 
Selling, general and administrative expenses___.___.________ 686,959 
Other deductions SY se PS te | ES. «Mes 219,818 

CRE ROC so se tes nsiwinn Siesta cate epee hy ary $394,699 
Other income ____- saicckttategs oiled Z icine ioniie ates Ca 27,037 

I a i aie $421,737 
Federal normal income and surtax_..___.___________. 121,327 
Federal excess profits tax_____ os clits abstcissanitatin ign See aeons 92,733 
Post-war refund of excess profits tax__._._____________ Cr9,273 
Underprovision for prior year__- IGE ILL Mets NS PS 92 

I a ae oe eas ~~ $216,859 
Dividends _ ED RISE eS as Siena 120,000 
TUES OP SRR 8 a oie i i ba ee $1.08 


Note—-Provision for depreciation for the year included above in costs, 
and expenses amounted to $15,003. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash on hand and demand deposits, $144,847; U. 3. Govern- 
ment securities, at cost, $99,631; due from consignees—representing 
proceeds of retail sales in transit—deposited in Los Angeles bank by 
July 10, 1944, $131,933; trade accounts receivable, net of $3, re- 
serve, $9,320; inventories, at lower of cost or market, $1,373, ; ad- 
vances to retail licensees, $11,043; other assets, $34,859; property, plant 
and equipment, $438,232; patents and trade-mark, $1; deferred charges, 
$48,521; total, $2,292,292. 


Liabilities—Notes payable, to individuals, $45,000; trade accounts 
payable (including $136,530 merchandise in transit and incl. $124,303 
to enterprise owned by officers of the company), $353,871; discounts 
to consignees, $34,998; salaries, wages and bonuses, $64,593; payroll 
taxes, $8,520; payroll deductions for bond purchases and taxes, $20,353; 
accrued local taxes, $30,636; accrued Federal capital stock tax, $7,125: 
accrued interest, $50; accrued Federal taxes on income of the year 
ended June 30, 1944 (est.), $214,059; long-term notes payable, $14,538; 
capital stock (par $5), $1,000,000; capital surplus, $28,698; earned 
surplus, $469,852; total, $2,292,292.—Vv. 159, p. 10 


Monolith Portland Midwest Co., Los Ang.—Expansion 


Jesse Jones, Secretary of Commece, has announced that the Defense 
Plant Corporation has authorized an increase in its contract with 
the above company to provide additional facilities at a plant in 
Laramie, Wyo., at a cost of approximately $335,000, resulting in an 
overall commitment. of approximately $4,640,000.—-V, 147, p. 3615. 


Montour RR.—Earnings— 


August— .; .». , 1944 1943 1942 1941 
Gross. from railway____ $282,200 $286,084 ($245,336 ‘$246,385 
Net from railway... ___ 109,671 119,373 108,227 122,774 
Net ry. oper. income___ 717,674 81,268 73,452 88,205 

From Jan. 1— 

Gross from railway__._. 2,036,348 1,917,429 1,770,541 1,512,532 
Net from railway .____ 716,825.-. 790,136 712,292. 641,894 
Net ry. oper. income___ - $24,995, 542,158 502,781 . 535,872 


—-V. 160, p. 834. 


Montreal Light, Heat & Power Consolidated—To Pay 
Dividend of 20 Cents— . ' 

The director§6n Sept. 18 declared’ a dividend of 20 cents per share, 
payable Oct. 31°to stockholders of record Sept. 30. This is the first 
payment ordered since the company’s properties were expropriated by 
the Quebec Provincial Government on April 15, 1944. Up to and 
incl. April 30, this year, the stock had been on a $1.50 annual dividend 
basis, on April 30, 1944 the company also paid a dividend of 31 cents 
per share in new capital stock of Southmont Investment Co., Ltd., 
or on the basis of one share of Southmont for each share of Montreal 
Light stock held.-V. 160, p. 14. ; 


(F. E.) Myers & Bro. Co.—Correction— 

The earnings statement given in our issue of Sept. 18 (p. 1188) 
covers the periods of three and nine months endea July 31 and nut 
June 30.—V. 160, p. 1188. , 


Narragansett Electric Co.—Invitation for Proposals for 
Purchase of $31,500,000 First Mortgage Bonds— 

Proposals for the purchase as a whole of $31,500,000 first mortgage 
bonds, series A, 3%, due 1974, will be received at the office of the 
President of the company, 5th floor, 49 Westminster St., Providence, 
R.1., up to 12 noon (EWT), Oct. 2. 

The Securities and Exchange Commission on Sept. 21 approved the 
proposed financing program of the company providing for the sale 
at competitive bidding of $31,500,000 3% ‘first mortgage bonds, series A, 
due 1974, and the application of the proceeds and treasury cash io 
the redemption of $31,732,000 312°) outstanding first mortgage bonds, 
series A, due July 1, 1966, at 105'%2.—V. 160, p. 1188. 


Nashua Manufacturing Co.—60-Cent Common Div.— 

The directors have declared a dividend of 60 cents per share on the 
common stock, no par value, payable Oct...25 to holders of record 
Oct: 14. Distributions of 25 cents each were made on this issye on 
Feb. 1, May 5 and Aug. 1, this year. In 1943, the following dividends 
were paid: Feb. 1, May 1 and Aug. 2, 25 cents each; and Oct. 30, $1.25. 

The directors also declared a dividend of $2.45 per share on the first 
preferred stock, no par value, and -the regular quarterly dividend of 
50 cents per share on the second preferred stock, no par value, both 
payable Oct. 2 to holders of record Sept. 23. So far this year, the com- 
pany, has made the following payments on the first. preferred stock: 
Jan. 2, $1.25; and April 1 and Oct. 1, $1.65 each.—V. 159, p. 640. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway... $3,448,996 $3,815,972 $2,694,302 $1,584,261 
Net from railway__---_~ 628,984 1,314,964 1,028,835 422,226 
Net ry. oper. income___ 144,220 256,148 522,618 268,805 

From Jan. 1— 

Gross irom railway-.__ 28,395,580 27,431,597 17,649,937 12,554,579 
Net from railway______ 7,378,021 10,365,865 5,308,666 3,652,212 
Net ry. oper. income__— 2,620,741 3,424,462 2,887,784 | 2,172,271 


—vV. 160, p. 987. 


National Bearing Metals Corp.—Calls Stock— 


J. C. Huehen, Secretary, on Sept. 26, announced that the. entire 
issue of outstanding 7% cumulative preferred stock (par $100) has 
been called for redemption as of Nov. 1, 1944, at 115 and dividends. 
Payment will be made at the St. Lotiis Union Trust Co., redemption 
agent, 323 No. Broadwayy St. Louis, Mo.—V. 160, p. 1298. ; 


National Public Service Corp.—SEC Approves Bid— 


The NY PA NJ Co.’s bid of $5,365,000 for 712,411 shares of Jersey 
Central Power & Light Co.’s common stock to be sold at public auction 
Oct. 2 by the New York Trust Co. has been approved by the Securities 
and Exchange Commission. 

The acquisition will secure for NY PA NJ all but directors’ qualify- 
ing shares, because it already holds one-third of Jersey Central's com- 
mon stock. 

The shares’ were pledged as security for $20,000,000 of debentures 
issued by National Publie Service Corp., later declared bankrupt in 
1932, under a trust debenture of Feb. 1, 1928, with the New York Trust 
Co. as trustee—V. 160, p. 987. 
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National Casket Co., Inc. (& Subs.)—Earnings— 


Years End. June 30— 1944 1943 1942 1941 
[et SfOrt 4... $612,738 $533,858 $446,186 $455,611 
Preferred dividends ‘ 399,924 457,056 242,792 399,924 
Common dividends __~_ 63,033 31,516 31,516 63,033 
Shares common outstdg. 

Cap Oat) ico 63,034 63,034 63,034 63,034 
Earnings per share__-_~ $3.37 $2.12 $0.73 $0.88 

*After providing for taxes and depreciation. 

Comparative Balance Sheet, June 30 

Assets— 1944 1943 1942 
Physical properties ____._--_----- $3,544,978 $3,822,249 $4,148,576 
I a a a FE 3,322,594 2,593,970 3,718,925 
TAccounts receivable _______-_-- 1,311,050 1,605,840 2,604,479 
Cash BN ne sek 2,252,830 2,203,527 1,048,733 
ON EERO dS ie Se 1,600,355 1,082,561 112,551 
Refund of excess profits tax 63,200 . 

Patent rights and trade-marks, etc. 1,549,680 1,609,681 1,609,681 


_. $13,644,690 $12,917,829 $12,642,944 








a 

Liabilities— : es : 
tCapital stock co fe Pave $6,055,308 $6,055,308 $6,055,309 
Accounts payable _ SB rayne ERAS HEME 296,726 326,211 272,115 
Reserve for taxes res 1,100,928 494,363 468,860 
Reserve for contingencies__- ee 250,000 250,000 100,000 
a widsteneme 5,941,727 5,791,946 5,746,660 

Total .....__..._____.-________ $13,644,690 $12,917,829 $12,642,944 


¢Includes notes. tRepresented by 57,133 shares preferred stock and 
63,034 shares common stock —V. 158, p. 1281. 


National Refining Co.—To Change Par— 


The stockholders on Sept. 19 approved all recommendations made by 
the board in regard to changes in the various stocks which will auto- 
matically increase the capital surplus and decrease the Federal stock 
transfer tax. 

The 499,127 shares of no par common would be exchanged into a 
like number of shares of $1 par and the stated capital would be 
reduced from $20 to $1. In the case of the prior preterred and pre- 
ferred the maximum number of shares outstanding will be 371,561 of 
$6 prior preferred and 1,544 of 8% preferred stock. 


Sale of Property— 
See Allegheny Ludlum Steel Corp. above.—vV. 160, p. 1189. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 22 this Association reports electric output 
of 10,763,954 kwh. This is a decrease of 1,581,571 kwh., or 12.31% 
below production of 12,345,525 kwh. for the corresponding weck a 
year ago. ! 

Gas output for the Sept. 22 week is reported at 112,289,000 cubic 
feet, a decrease of 410,000 cubic feet, or 0.36% below producticn of 
112.699,C00 cubic feet in the corresponding week a year ago.—V. 160, 
Pp. 1298. 


New England Power Association—Output Off 0.48%— 


The association reports number of kilowatt hours available for its 
territory for the week ended Sept. 23, 1944, as 64,567,484, compared 
with 64,878,391 for the week ended Sept. 25, 1943, a decrease of 0.48% . 

Comparable figure for the week ended Sept. 16, 1944, was 61,817,162, 
a decrease of 3.70% under the corresponding week last year.—V. 160, 
p. 1298. 


New Orleans & Northeastern RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway__-- $1,133,309 $1,205,688 $999,786 $487,980 
Net from railway _____ 521,641 636,795 521,186 255,163 
Net ry. oper. income_-__ 126,583 141,797 119,777 100,998 

From Jan. 1— : 

Gross from railway-___ 8,640,561 9,530,988 7,212,023 3,414,002 
Net from. railway.—__~- 3,747,365 5,303,975 4,086,732 1,708,489 
Net ry. oper. income___ 779,686 1,087,459 1,389,804 855,248 


—V. 160, p. 987. 


New York Air Brake Co.—Renegotiation— 


The company has concluded renegotiations of the war contracts for 
1943, resulting in a refund of $375,641 to the Government, before giv- 
ing effect to the reduction in Federal income and excess profits taxes. 
After the adjustments, the settlement reduced sales by $375,161 to 
$18,960,103; cut taxes by $338,076; reduced the post-war refund credit 
by $33,807 and cut the net profits for 1943 by $70,892 to a final figure 
of $922,808.—V. 160, p. 227. 


New York Central Railroad—Earnings— 
(Including All Leased Lines) 


Pericd End. Aug. 31— 1944—Month—1943 1944—-8 Mos.—1943 

















$ $ $ $ 
Ry. oper. revenues__.__ 64,462,053 64,709,978 483,764,390 468,567,904 
Ry. oper. expenses____ 44,635,689 39,071,540 346,716,931 295,808.255 
*Railway tax accruals- 12,464,695 15,692,580 78,053,579 98,657,423 
Equip. & jt. facil. rents 1,282,516 1,569,184 12,866,896 11,664,738 
Net ry. oper. income_ 6,079,153 2,376,674 46,126,984 62,437,488 
Other income —___.___- 1,513,968 1,534,468 13,257,037 12,858,804 
Total income _______ 7,593,121 9,911,142 59,384,021 75,296,292 
Misceli. deducts. from 
| a ag ae 354,17€ 148,251 2,379,210 965,820 
Inc. avail. for fixed 
charges ._.. =. 7,238,945 9,762,881 57,004,811 74,330,472 
Total fixed charges____ 3,689,315 3,854,892 31,554,675 30,831,317 
Net inc. after fixed 
CTE a 3,549,630 5,897,999 25,450,136 43,498,655 
*Includes Fed inc. and 
excess profits taxes of 8.317,986 11,641,000 46,196,277 66,990,920 


Equipment Trust Certificates— 


The ICC on Aug. 30 authorized the company to assume obligation 
and liability in respect of not excecding $15,500,000 17%%‘/- equipment- 
trust certificates, to be issued by the First National Bank, New York, 
as trustee, and sold at 99.5391 of par and accrued dividends in con- 
nection with the procurement of certain equipment. 

The report of the Commission states in part: 

’ The applicant invited 194 firms and institutions to bid for the 
purchase of the certificates, the bidders being. required to name the 
rate of dividends to be borne thereby in multiples of % of 1% per 
annum. In response thereto 3 bids representing 39 parties were re- 
ceived. The best bid, 99.5391, of par and accrued dividends based 
on a rate of 1% per annum was made by Salomon Bros. & Hutzler 
on behalf of itself and’ two associates and has been accepted. On this 
basis the average annual cost of the proceeds to the applicant will 
be approximately 1.97‘°. 


Changes in Personnel— 


Leroy V. Porter, Vice President and Comptroller, has been elected 
Vice Fresident in charge of accounting and Edward A. Clancy, As- 
sistant’ Comptroller becomes Comptroller.—V. 160, p. 1082. 


* 

New York, Lackawanna & Western Ry. — Approves 
Merger— 

The stockholders, at a special meeting held Sept. 27, approved the 
agreement of merger of this company with and into the Delaware 
Lackawanna & Western RR. system. It had previously been ap- 
proved by the Interstate Commerce Commission. The vete was 81,783 
shares for the merger and 240 against. Under the merger agreement 
Delaware Lackawanna is not bound to consummate the consolidation 
unless 90% of New York Lackawanna stockholders approve the plan. 
However, under the law the merger can be completed with agreement 
of two-thirds of the leased line stockholders. ; 

The affirmative vote represented 81% of the outstanding stock. 
It did not include stock owned by D. L. & W., which was not voted, 





but which does not amount to the remaining 9% necessary to realize 
the 90% approval. The provision for a 90% approval of the leased 
line holders was insisted upon by the D. L. & W. management to 
prevent a substantial amount of outstanding stock from withholding 
approval, The merger can be either approved or rejected by D. L. & W. 
under the present vote. 

Stockholders of D. L. & W. are expected to meet sometime in De- 
cember to vote on the proposed consolidation with New York Lacka- 
wanna. At the same time they will act on proposals to merge two 
other leased lines, viz.: The Valley RR. Co. and the Lackawanna RR. 
of New Jersey. The Interstate Commerce Ccmmission earlier in Sep- 
tember approved the merger agreement with Lackawanna RR. of New 
Jersey, and last April approved acquisition through stock ownership 
of The Valley RR. 

A fourth leased line agreement, that between the D. L. & W. and 
Utica Chenango & Susquehanna Valley Ry. will come up for hearing 
before the ICC about the middle of October. 

The agreement between the D. L. & W. and the Morris & Essex RR. 
Co. has not been signed yet.—V. 158, p. 2584. 


Newport News Shipbuilding & Dry Dock Ce.—Annual 
Report— 

The annual report for the year 1943, issuance of which has been 
delayed by contract renegotiation, shows a net profit of $4,947,045 
after a provision of $16,732,000 for taxes and a-provision of $1,000,000 
to the contingency reserve. This protit is equivalent, after preferred 
dividends, to $5.78 per share on the outstanding common stock, as 
compared with $5.33 per share earned in 1942. The net profit for the 
year 1943 of the company’s non-consolidated subsidiary, North Caro- 
lina Shipbuilding Co., amounted to $1,528,408 after renegotiation of 
contracts completed in that year; the subsidiary paid the parent com- 
pany a dividend in the amount of $749,825 in 1943. 

The report of the parent company states that the company has 
accepted, subject to the preparation and acceptance of a formal 
renegotiation agreement, the Navy Price Adjustment Board’s deter- 
mination of excessive profits on the company’s shipbuilding and other 
work completed or substantially completed in 1943, involving a net 
refund of $39,648,012 of excessive profits estimated to have accrued 
to Dec. 31, 1943. An additional refund of excessive profits of $4,316,000 
on work renegotiated will not be reflected in the accounts until such 
profits accrue in the year 1944. A net provision to Dec. 31, 1943 of 
$4,667,340 has also been made for estimated refund of profits on ship- 
building contracts not renegotiated. The report states that the Board’s 
determination gave more adequate recognition to the excellence of the 
company’s performance than did its prior determination with respect 
to comparable shipbuilding work done in 1942. 

Principally as a result of the more adequate allowance in renegotia- 
tion on the work completed in 1943 the net operating profit increased 
about $4,377,000, or 25% over the operating profit for the year 1942, 
although the volume of production for 1943 was somewhat less than 
that for 1942. Approximately 75‘. of the increase in operating profit, 
however, was absorbed by increased provision for taxes for 1943, which 
totalled about 25% more than that of the preceding year. 

During the year 1943 the company delivered three aircraft carriers, 
the Yorktown, Intrepid and Hornet, four light cruisers, the Birming- 
ham, Mobile, Biloxi and Houston, three tank landing ships, two dock 
landing ships and performed a substantial amount of ship repair work. 
The company continues to build the larger types of fighting ships at 
marked savings in costs and man-hours as compared with other ship- 
builders. The period from keel-laying to delivery of the aircraft car- 
rier Franklin, turned over to the Navy early in 1944, was less than 14 
months. Unless affected by cancellations, completion of the company’s 
present shipbuilding contracts and awards at approximately the present 
level of production would extend into 1947. 

The subsidiary, North Carolina Shipbuilding Co., completed its ‘‘Lib- 
erty’’ ship contracts by delivering 75 vessels during 1944. These ships 
were constructed at the lowest cost and with the third-lowest man- 
hours of the ‘‘Liberty’’ ships delivered during the year by the 15 ship- 
yards producing vessels of this type. This company is now engaged 
in building ‘“‘C-2’’ and combat cargo ships under contracts and awards 
calling for the last delivery by June 30, 1945. 

The number of the company’s employees declined during the year 
1943 from 29,408 to 27,079 at the close of the year. The employees 
of the North Carolina Shipbuilding Co. numbered 15,271 at the year- 
end. The decline in employmenti has continued for both companies 
during Y944 with the result that thé present working forces are sub- 
stantially under those of 1943. More’ than 20,000 employees of the 
two companies have entered the armed services and the Merchant 
Marine. The relations between the employees and the managements of 
the company and its subsidiary continue to be harmonious and there 
has been no interruption or curtailment of production. Both com- 
panies continue to receive production merit awards from the Navy 
Department and the U. S. Maritime Commission. 


Income Account for Calendar Years 

















1943 1942 1941 
$ $ $ 
ene NI 3 as 176,758,529 180,723,280 94,278,906 
Cost of work____________________ 155,032,363 163,373,809 79,360,121 
Net operating profit.__-_-_~- simian cae: 21,726,166 17,349,371 14,918,785 
Other income and deductions______ 952,879 363,569 277,588 
ee. AGN oe ea 22,679,045 17,712,940 15,196,373 
Federal income tax and surtax____- 1,703,000 1,634,000 2,988,000 
Federal excess profits tax ___..____ *14,329,000 *11,239,000 5,935,000 
State income tax .-.....-.2.i 700,000 555,000 482,000 
Mh EN es ae es $5,947,045 $4,284,940 $5,791,373 
Special income and charges__--..--~  -.-.-- CYR SOG SST oS eel 
Pee NR eke $5,947,045 $5,641,171 $5,791,373 
Reserve for contingencies___-_____ 1,000,000° 1,000,000 500,000 
Net profit carried to surplus____ $4,947,045 $4,641,171 $5,291°373 
Preferred dividends -__.._-__--__~_ 324,875 378,375 400,000 
Common. dividends —_-_--~- Stee ae 2,000.000 2,000,000 2,000,000 
Earnings per share______-_________ $5.77 $5.33 $6.11 


*After deducting post-war refund of $1,593,000 in 1943 and $1,249,- 
000 in 1942. 
Balance Siteet, Bec. 3t, 1943 bra do —_— 


Assets—Cusn in banks and on hand, $46,249,178; marketable secur- 
ities, at cost, $702,562; employees’ U. 8S. war savings bonds payroll 
allotment fund, $511,937; U. S. war savings bonds purchased for sale 
to employees, $621,582: accounts receivable, $16,689,645; excess of 
expenditures on shipbuilding contracts and estimated profits recorded 
thereon over billings applicable thereto, $26,603,127; expenditures, 
$3,331,920; inventory of materials and supplies, at average cost, 
$4,366,722; estimated post-war refund of excess profits tax, $2,881,000; 
investments, $3,099,301; fixed assets, $11,943,210; deferred charges, 
$1,169,877; total, $118,370,061. 


Liabilities—Accounts payable, $5,858,613; employees’ payroll allot- 
ments for U. S. war savings bonds, $511,937; accrued wages, $933,047; 
accrued earned vacations, $964,726; accrued incentive additional com- 
pensation for the year 1943, $918,381; dividend payable Feb. 1, 1944 
on $5 cumulative convertible preferred stock, $71,875; accrued taxes, 
$33,858,076; reserve for additional and possible additional prior years” 
taxes, $2,557,969; refund payable to the U. 8. on renegotiated con- 
tracts, $39,648,012; provision for refund of estimated excessive profits 
on contracts not renegotiated, $4,667,340; excess of billings on ship- 
building contracts over expenditures and profits recorded thereon, 
$3,303,530; miscellaneous provisions and accruals, $442,395; reserve for 
contingencies, $2,500,000; $5 cumulative convertible preferred stock 
80,000 shs., no par), $8,000,000; com. stock ($1 par), $3,500,000; earned 
surplus, $12,943,429; treasury stock (22.500 shares of $5 cumulative 
convertible preferred stcck acquired during 1942 and 1943, at cost), 
Dr$2,249,269; total, $118,370,061. 


New Vice-President— 


E. J. Robeson has been elected Vice-President and Personnel Man- 
ager.—V. 160, p. 987. 


New York, New Haven & Hartford RR.—Housatonic 
Bondholders Urged to Indicate Their Dissatisfaction 
With Plan— 

Holders of Housatonic RR. consolidated mortgage 5s, 1937, are 


being urged to indicate their dissatisfaction with the treatment ac- 
corded them in the plan of reorganization for the New Haven Railroad 





by voting against the plan. In a letter to Housatonic bondholders, 
the protective committee points out that such disapproval will be 
consistent with its appeal to the U. 8S. Circuit Court, scheduled to be 
heard in mid-October. Ballots for voting will shortly be issued by 
thesdnterstate Commerce Commission. 

Under the plan of reorganization approved by the District Court, it 
is proposed that each Housatonic bondholer receive, in exchange for 
his present bond, a new first and refunding fixed-interest obligation 
of the reorganized New Haven system. The protective committee con- 
tends that this treatment is inequitable and discriminatory and that 
the bondholders are rightfully entitled to payment in cash or, as an 
alternative, to an extension of the lien securing their bonds. 

“Your committee feels,’ states the letter, “that there has been a 
violation of priorities in connection. with the treatment accorded .the 
Harlem River-Portchester bonds which remain undisturbed, although 
the Housatonic issue compares favorably on the basis of both earnings 
and physical valuation. Your committee believes that there has been 
Similar discrimination and violation of priorities in view of the pay- 
ment of the secured bank claims (which were secured by the pledge 
of junior collateral), the proposed payment of the New Haven secured 
6s of 1940, and the improvement in the treatment accorded the junior 
first and refunding mortgage bondholders.’’ 

In its letter the protective committee also states that the District 
Court erred in its interpretation of the Milwaukee and Wesern Pacific 
cases, and that its construction of these decisions involves an abdica- 
tion of the duties of the court. It was the District Court’s opinion 
that the subject-matter was one of valuation and that it was ‘“‘duty- 
bound to accept’’ the finding of the Commission as long as it was 
supported by ‘‘material’’ evidence. The committee contends that the 
District Court is required to exercise an independent judgment of its 
own and that it was the function of the Court to determine, on its 
—_ behalf, whether the Housatonic bondholders suffered discrimina- 
ion, 


Earnings for August and Year to Date 
Period End. Aug. 31— 1944—Month-—-1943 1944—-8 Mcs —i$43 


$ g $ $ 
Total oper. revenue__.__ 15,416,975 15,935,649 123,239,719 119,308,638 
Net ry. oper. income 1,398,377 3,270,089 15,738,908 23,840,771 
Inc. avail. for fxd. chgs. 1,747,211 3,582,077 18,636,273 26,161,878 
*Net income —_ Br Wi 742,817 2,504,989 10,519,215 17,448,448 


*Includes accrued and unpaid real estate taxes on Old Colony and 
Boston & Providence properties; also accrued and unpaid charges 
against said properties tor Boston Terminal Co. taxes and bond 
interest. Net income is also after tixed charges on the present capital 
structure, but including rents under rejected leases.—V. 160, p. 1298. 


Niagara Hudson Power Corp.—Resignations— 


Earle J. Machold, President, on Sept. 21 announced, following a 
meeting of the board of directors, that Paul A. Schoellkopf had re- 
signed as Chairman of the board and as a director of this corporation. 
Mr. Schoellkopf will continue, however, as Chairman of the board of 
Buffalo, Niagara & Eastern Power Corp., and as President of Niagara 
Falls Power Co., western affiliates of Niagara Hudson Power Corp. 

The resignations of Col. William Kelly, President of Buffalo, Niagara 
& Eastern Power Corp., as a director and Vice-President of Niagara 
Hudson Power Corp., and Dr. Norman R. Gibson, Vice-Presideni of 
BNE, as a Niagara Hudson director also were submitted at the 
meeting. 

In a brief letter to the board of directors of Niagara Hudson, Mr. 
Schoellkopf referred to the Securities and Exchange Commission orders 
of last June, which called for the reorganization of Buffalo,, Niagara 
& Eastern Power Corp. under the Public Utility Holding Company Act 
of 1935. . 


Whatever the form of that reorganization according to Mr. Schoell- 
kopf, it must include a distribution of the new common stock of che 
western New York company between the $1.60 preferred stockholders 
of Buffalo, Niagara & Eastern Power Corp. and Niagara Hudson 
Power Corp., which owns all of the Buffalo, Niagara & Eastern class A 
and common stock. 


Mr. Machold announced that the resignation of Mr. Schoellkopf, Col. 
Kelly and Dr. Gibson would in no way affect the relations now 
existing between Niagara Hudson and Buffalo, Niagara & #astern 
Power Corporation. He said: “‘All agreements between the Niagara 
Hudson companies providing for the exchange of power and for other 
reciprocal arrangements will be continued as in the past.’’—V. 160, 
p. 1082. 


Noblitt-Sparks Industries, Inc.—Dividend Ruling— 


The New York Stock Exchange on Sept. 22 directed that the capital 
stock, par $5, be not quoted ex the 25% stock dividend until Oct. 16: 
that all certificates delivered after Oct. 2, 1944, in settlement of Ex- 
change contracts made prior to Oct. 16 must be accompanied by due- 
bills; end that all due-bills must be redeemed on Oct. 17. 

The 25% stock distribution had previously been declared to be 
payable Oct. 16 to holders of record Oct. 2. See V. 160, p. 1189. 


Norfolk & Western RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway... $14,821,727 $12,767,159 $12,005,847 $11,773,269 
Net from railway_~.--~- 7,221,374 5,857,946 5,484,905 6,383,504 
Net ry. oper. income___ 2,279,144 1,937,251 1,632,344 3,148,035 

From Jan. 1— 

Gross from railway____ 107,629,258 99,923,389 89,450,436 77,856,243 
Net from railway._._.___ 47,499,584 44,096,069 39,223,877 36,320,589 
Net ry. oper. income___ 17,396,342 15,337,150 13,647,970 21,446,429 


—V. 160, p. 988. 


Northern States Power Co. (Del.)—-Weekly Output— 

Electric output of this company for the week ended Sept. 23, 1944, 
totaled 42,467,000 kwh., as compared with 39,883,000 kwh., for the cor- 
responding week last year, an increase of 6.5% - 


To Pay Dividends On Account of Arrearages— 


The directors on Sept. 22 declared a quarterly dividend of $1.31'% 
per share on the 7% cumul. preferred stock and a dividend of $1.12'2 
per share om the 6‘; cumul. preferred stock, both payable Oct. 20 to 
hBiders of record Sept. 30. Like amounts were disbursed on Jan. 
20, April 20 and July 20, this year. Arrearages after payment of 
the July 20, 1944 dividends amounted to $7.43%4 on the 7% stock 
and to $6.37% on the 6% stock.-V. 160, p. 1298. 


Northwest Airlines, Inc.—Mail Loads Gain — 


Northwest Airlanes’ mail loads during the month of August showed 
an increase of nearly 74,000 pounds over the July total, with 491,599 
pounds carried last month, Croil Hunter, President and General Man- 
ager, announces. The August figure represents a substantial gain 
over the same month a year ago. Northwest planes, operating between 
Chicago, the Twin Cities, and the Pacific Northwest, and into Winni- 
peg, Canada, carried their mail loads 445,932,088 pound miles in 
August, more than 53,000,000 pound miles more than in the previous 
month,—V. 160, p. 1298. 


Norwich Pharmacal Co.—Special Offering—A special 
offering of 15,000 shares of common stock (par $2.50) 
was. made on the New York Stock Exchange Sept. 21 at 
$13 per share with a commission of 40 cents. The of- 
fering was made by Hornblower, & Weeks and Merrill 
Lynch, Pierce, Fenner & Beane;.and was over sub- 
scribed in the elapsed time of five minutes. Bids were 
received for 43,410 shares and allotments were made on 
a basis of 34.6%. There were 73 purchases by 28 firms; 
4,345 was the largest allotment, 35 the smallest.—V. 160, 
p. 835. 


NY PA NJ Utilities Co.—Intercorporate Simplification 
Program Filed With SEC— 

Proposed transactions designed to simplify intercorporate relation« 
ships between NY PA NJ Utilities Co. and two subsidiaries—Metro- 
politan Edison Co., Reading, Pa., and Staten Island (N. Y.) Edison 
Corp.,were filed Sept. 25 with the Securities and Exchange Commission, 
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The plan is also designed to enable Metropolitan to dispose of port- 
folio investments and refund senior securities at a Jower cost, the ap- 
plication said. 

NY PA NJ would borrow $9,500,000 from Guaranty Trust Co. of New 
York on a three-year unsecured 24%‘ promissory note. Of this, $9,- 
049,900 would be paid to Metropolitan. Metropolitan would also 
receive from its parent 5,097 shares of its own $5 cumulative preferred 
stock, 1,220 shares of its $6 preferred and 9,412 shares of $7 preferred: 
These would be canceled. 

In return for the cash and preferred stocks, Metropolitan would 
transfer to NY PA NJ $15,778,500 of Mohawk Valley Co.’s-6% con- 
solidated refunding gold. bonds, due 1981, and assumed by NY PA NJ. 
Metropolitan would contribute to Staten Island 100,000 shares of Staten 
Island’s common stock. 

Metropolitan would issue: and sell under competitive bidding $24,- 
500,000 first mortgage bonds, due 1974, and 125,000 shares of new 
($100 par) cumulative preferred stock to redeem before March 1, 1945, 
$51,150,663 in eight of its securities issues. Interest and dividends 
would be paid out of general funds. 

At the completion of the retirement program, all of Metropolitan’s 
presently outstanding bonds and preferred stocks would have been re- 
tired except for $1,247,500 of York Haven Water & Power Co.'s gold 
5‘ bonds, due 1951, which are non-callable. 

The Metropolitan Edison Co. asked the Commission for permission 
to sell its gas manufacturing, transmission and distributing facilities 
in Northampton and Berks Counties, Pa., to the Allentown-Bethlehem 
Gas Co. for a base price of $1,345,000 in cash. The sale, it said, with 
the already contracted sale of its gas properties in Lancaster, Pa., to 
the Harrisburg Gas Co., would remove it entirely from the gas utility 


field.—V. 160, p. 1083. 
Ohio-Midland Light & Power Co.—SEC Refuses to Re- 
open Case— 


The Securities and Exchange Commission has denied petitions for a 
rehearing on its order entered Sept. 7, approving the sale by Associated 
Electric Co. of its interest in Ohio-Midland to three rural electric 
co-operatives operating in Ohio. 

The petitions, filed by some villages in the area served by Ohio- 
Midiand and by Columbus & Southern Ohio Electric Co., alleged that 
the purchasers intend, upon their obtaining the Ohio- Midland securi- 
ties, to effect a reorganization in contravention of the law of Ohio 
and without the approval of the Public Utilities Commission of Ohio. 

The Commission said the situation presented by the petitions is not 
Substantially different from that existing at the time of its order of 
Sept. 7.—V. 160, p. 1298. 


Ohio Edison Co.—$48,962,000 Bonds and Preferred 
Stock Offered—Morgan Stanley & Co. and associates of- 
fered Sept. 27 two issues of securities of the company, 
consisting of $30,962,000 first mortgage bonds, 3% series 
of 1944 due 1974 and 180,000 shares of 4.40% preferred 
stock, cumulative (par $100). The bonds were offered 
at 102'% and interest and the preferred stock at $103 per 
share and accrued dividend from Oct. 11 if delivery is 
made after that date. 

Associated with Morgan Stanley & Co. in the offering 
are Blyth & Co., Inc., The First Boston Corp., Goldman, 
Sachs & Co., Harriman Ripley & Co., Inc., Kidder, Pea- 
body & Co., Lehman Brothers, Mellon Securities Corp. 
and Smith, Barney & Co. 


The bond issue was awarded on a bid of 101.417 as 3s and the 
preferred stock on a bid of 100.717. Haisey, Stuart & Co., Inc. and 
associates bid 101.190571 for the bonds as 3s and Lazard Freres & 
Co. and associates bid 100.7699 for the bonds, also as 3s. A com- 
peting bid for the stock, naming. 101.80 for a 4'2%% dividend was 
submitted by W. C. Langley & Co. 

Ownership—All of the common stock of Ohio Edison Co. is owned 
by The Commonwealth & Southern Corp. (Del.). Commonwealth also 
owns all of the common stock of Pennsylvania Power Co. In order 
to ensure the preservation of economies now enjoyed by Ohio and 
Pennsylvania from the cperation of their electric properties as an 
integrated system, Commonwealth proposes to transfer to Ohio all of 
the common stock of Pennsylvania as a contribution to the common 
stock equity of Ohio. Such transfer will be made prior to, or simul- 
taneously with, the issuance of the new bonds and new preferred 
stock, at which time Commonwealth also proposes to contribute to 
Ohio certain shares of preferred stock oi Ohio surrendered or to be 
surrendered for cancellation. 

Under the amended plan to change the capitalization of Common- 
wealth, Commonwealth proposes to distribute to its preferred and 
common stockholders all of the common stock of Ohio ‘which will 
then own the cominon stock of Pennsylvania), as well as the common 
stocks of its other northern subsidiaries, when and as such plan has 
received the necessary approvals and such distribution can lawfully 
be made. 

Contributions to Common Stock Equity 


Pricr to, or concurrently with, the issue and delivery of the new 
bonds and new preferred stock, Commonwealth & Southern Corp. 
will make contributions to the common stock equity of Ohio as 
follows: 

(a) By transferring to Ohio the 110,000 shares of common 
stock (no par) of Pennsylvania (being all of the out- 
standing common stock of said company), the under- 
lying book value of which, at May 31, 1944, amounted 


to is ec $4,516,521 
(b) By giving “up ‘the ‘right “to receive ‘the “eash cost “to 

Commonwealth or its predecessor of 12,134 shares of 

Ohio’s preferred stock, $6.60, $7 and $7.20 series, 

which were surrendered and cancelled on Dec. 31, 

1943, amounting to__ 1,149,707 
(c) By surrendering to Ohio ‘for cancellation ri 162 shares 

of Ohio's preferred stock, $6 series, at the cash cost 

thereof to Commonwealth, amounting to_ yg 3 96,555 


Capitalization, Giving Effect to Pineau Pinsmeing 
Ohio Edison Co.—The funded debt and capital stock of Qhio as of 


May 31, 1944 upon- completion of the present financing will be, as 
follows: 
First Mortgage Bonds— Authorized Outstanding 
334% series of 1937 due Jan. 1 1972 be $26,089,000 
3% series of 1944 due Sept. 1, 1974 ° 30,962,000 
Bank loans, 2%%, payable in 16 equal 
semi-annual installments —_--- . $10,000,000 10,000,000 


Preferred stock, cumulative_______- ea? +500,000 shs. 
4.40% preferred (180,000 shares to be 
outstanding) - 18,000,000 


+ 
tCommon stock __..________-.._____- 2,000,000 shs. 14,366,775 


*Not limited except as set forth in the mortgage. tOhio proposes to 
amend its articles of ineorporation to change the 500,000 shares’ of 
‘authorized pfd. stock (no par) into the same number of shares of 
preferred stock (par $100), which may be issued in series of equal 
rank having such dividend rates, dividend payment dates, amounts 
payable on liquidation not in excess of $115 per-share, redemption 
prices not in excess of $115 per share, and conversion rights as the 
board of. directors may from time to time determine. Ohio has been 
authorized by the Public. Utilities Commission of Ohio, by order 
dated Aug. 12, 1944, to issue 180,000 shares of new preferred stock 
(par $100). Ohio proposes to amend its articles of incorporation 
so as to reduce the stated saa tens represented by the 1,436,920 shares 
of outstanding an aggregate of $14,499,200 to’an 
aggregate of ate . nesition the amount of such reduction, 
namely, $132,424, pater surplus, and so as to change the 1,436,920 
shares into 1,795, eat Shares of common stock with a par value of 
$8 per share, or an aggregate of $14,366,776. 


Pennsylvania Power Co.—The funded debt. and capital stock of 
Pennsylvania as of May 31, 1944 is as follows: 


First Mortgage Bonds— Authorized Outstanding 
3% % series of 1936 due Dec. 1, 1961 ad $6,455,000 
4% series of 1936 due Dec. 1, 1961 . 1,850,000 

Preferred stock, cumulative (no par)— 
$5 pfd. (42,000 shares outstanding) 100,000 shs. $4,200,000 
UNGORIGR UNS ie ek ee a E60, 00G SNS. Lae 

Common stock (no par). ___--__ 500,000 shs. 110, 000 shs. 


*Not limited except as set forth in the mortgage and except that 
the authorized indebtedness of Pennsylvania is fixed at $40,000,000 


by the agreement of merger and consolidation, as amended. 


BUSINESS—Ohio Edison Co.—Ohio Edison Co. is a corporation 
organized July 5, 1930 by an agreement of consolidation under the 
laws of the State of Ohio between Pennsylvania-Ohio Power & Light 
Co., Northern Ohio Power and Light Co., The Ohio Edison Co., The 
Akron Steam Heating Co. and The London Light & Power Co. There- 
after it acquired by purchase, in August 1930, all of the assets of 
Ohio River Edison Co. and The Ohio River Tranmission Co. and, 
as of September. 1930, all of the assets of ‘The Mahoning County Light 
Co. (all of the capital stock of which had been owned by Ohio since 
its organization). 

Ohio is engaged in the generation and purchase of electric energy 
and its distribution and sale in 236 communities in Ohio, as well as in 
rural areas, and in the sale of electric energy at wholesale to munic- 
ipalities and other electric companies in Ohio. For the purposes of 
operation, the territory served is divided into three geographic divi- 
sions centering in (i) Akron, (ii) Youngstown and (iii) Springfield, 
the first two divisions being interconnected. Ohio sells under contract 
at the Pennsylvania-Ohio state line to Pennsylvania Power Co. certain 
of the latter’s electric energy requirements. The contract provides that 
Ohio shall provide Pennsylvania with firm capacity up to 30,000 
kilowatts and emergency or standby capacity to the extent of the 
full present capacity of Pennsylvania’s New Castle steam-electric 
plant. The transmission systems of. Ohio and Pennsylvania operate 
in parallel so that electric energy can be supplied either way. Ohio's 
transmission lines interconneet with the lines. of a number of other 
electric systems including those of The Cleveland Electric Illuminating 
Co., The Ohio Power Co., The Ohio Public Service Co., The Dayton 
Power and Light Co. and The Marion-Reserve Power Co. Ohio also 
supplies steam heat in the business sections of Akron, Youngstown 
and Springfield. Incident to its electric business Ohio, subject to 
limitations due to the war, sells appliances and cooperates with 
appliance dealers and retailers. 


Pennsylvania Power Co.—Pennsylvania Power Co. is a corporation 
which was organized in Pennsylvania May 31, 1930. Pennsylvania is 
engaged in the generation and purchase of electric energy and its 
distribution and sale in 113 communities, as well as in rural areas, 
and in the‘sale of electric energy at wholesale to 4 municipalities, 
in western Pennsylvania. Pennsylvania’s transmission lines inter- 
connect at a number of points with those of Ohio, at the Pennsylvania- 
Ohio state line, over which a substantial part of its electric energy 
requirements are received. There is also an emergency interconnection 
with the transmission lines of Duquesne Light Co. at a point south 
of Ellwood City. 


Summary of Earnings Statement (Ohio Edison Co.) 














12 Mos. End. Years Ended Dec. 31——— 

Period— May 31, '44 1943 1942 1941 
Gross revenues _______ $29,398,315 $28,243,125 $25,256,408 $23,652,178 
Gperatienm * 0.5 So 9,214,583 8,638,687 6,718,420 5,863,852 
Maintenance __---_~-- 1,585,183 1,520,596 1,495,372 1,450,401 
Prov. for depreciation_ 2,751,342 2,708,112 2,685,084 3,000,000 
Prov. fer plant amort._ 660,000 660.000 660,000 aah een 
General taxes ________ 2,509,383 2,449,212 2,377,858 2,336,868 
Proy. for est. Fed. inc. 

IN ng. tiart wag eal 578,400 RBCS A 1,490,900 1,838,600 
Prov. for est. Fed. exc. 

profits tax ______ 2,469,700 Svat VOee 3,172,000 1,810,000 
Special addition to cap. 

WRNONE SSE 3,079,400 5,517,600 rape ba See 

Gross income ____-__ $6,550,324 $6,748,918 $6,656,774 $7,352,457 
Int. on long-term debt_ 3,076,178 3,076,178 3,076,178 3,076,178 
Amort. of debt disc., 

prem. & exp. (net)__ 302,853 302,853 302,853 302,853 
Misc. int. etc. charges. 131,013 108,623 152,761 128,327 
Int. chgd. to constr. Cr 15,302 38,198 36,069 53,343 

Net income ______..___ $3,055,582 $3,299,462 $3,161,051 $3,898,442 
Divs. on pfd. stock____ 1,588,754 1,866,923 1,866,923 1,866,923 

Balance ___..____.-_ $1,466,828 $1,432,539 $1,294,128 $2,031,519 

Purpese—The net proceeds, exclusive of accrued interest d divi- 
dends, from the sale of the new bonds und the new preferred stock, 


estimated to amount to $49,323,698 after deduction of estimated ex- 
pene together with the proceeds of bank loans aggregating $10,- 
000,0 plus approximately $17,000,000 of treasury funds and funds 
on Nepal or to be deposited with the trustee under the mortgage, 
will be used for the redemption of bonds and preferred stock of 
Ohio as follows: 


Proposed 
Retire. Outstanding Redemption *Funds 
Issue Date May 31, '44 Price required 
lst Mtge. Bonds— 
4% series of 1935 
due Nov. 1, 1965. 11/ 2/44 $43,962,000 10334 $45,610,575 
4% séries of 1937 
due Sept. 1, 1967 10/30/44 8,484,000 106% 8,993,040 
Pfd. Stock (no par)— 
96 ceries® 2 Se 10/30/44 197,585 shs. $110 $21,734,350 
$5 series - 3. 4..-- 10/30/44 1,367 shs. $105 143.535 
Total preferred stock and bonds___--~~-~.----~-----~- $76,481,500 


*Exclusive of accrued interest or dividends. 


Funds on deposit or to be deposited with the trustee under the 
mortgage available for the redemption of bonds amount of $723,432, 
representing $44,975 proceeds of released property, $38,507 proceeds 
of fire insurance and $939,950 deposited or to be deposited as improve- 
ment and sinking fund payments due on or before May 1 and Nov. 1, 
1944, less $300,000 which is not available for the redemption of bonds 
until five months after deposit. 


Bank Leans—Ohio proposes to borrow an aggregate of $10,000,000 
from banks. Such bank loans are to be evidenced by installment notes 
payable bearing interest at the rate of 244’. per annum. The names 
and addresses of the respective banks and the amounts to be borrowd 
from each are as follows: 


Chase National Bank, New York_____---__----~_--~-----+--- $2,380,000 
National City Bank of New York _-.__---.----~--------_- 1,800,000 
First National Bank, New York_____-------_--__----~~ aie 1,200,000 
Guaranty Trust Co., New York____-_----- Wielka ee 1,100,000 
Central Hanover Bank and Trust Co., New i, na ieee 800,000 
J. P. Morgan & Co., Inc., New York ___---_---------~-~-- 800,000 
New York Trust Co., New Tee in a ec he 700,000 
National City Bank of Cleveland_.___.__.-..___._---.-_--- £00,000 
First-Central Trust Co.,.Akron, Ohio__.........-----_--__ 180,000 
Firestone Bank, Akron, Ohie___..._.+.------~--~--~-- bees 120,000 
Dime Savings Bank Co., Akron, Ohio_.--+--__..--~--~--~_ 100,000 
Union National Bank of Youngstown, (Ohio) ______-__-_-~ 100,000 
First National Bank of, Springfield, (Ohio)___.--_--____- SS 180,000 
Lagonda National Bank of Springfield, (Ohioy__.._...___ 40,000 


Purchasers—The name of each principal underwriter of the new 
bonds and preferred stock and the respective amounts underwritten 
are set forth below: 


Prin. Amt No. of. 

of Bonds Shares 
Morgan-Stanley 2 Co.2-...252 ---- $2,198,000 11,325 
Bisthi&: Odi, Ines 20ST Ar lst t_  e e 2,196,000 11,325 
The First Boston Geesutbiitietescasc00 cdi cnp gute inl 2,196,000 11,325 
Goldman, ' Sachs & Co,_____-___---__---~----- 2,196,000 11,325 
‘Harriman Ripley & Co., Inc..__.__.-_.--__--+--- 2,196,000 11,325 
‘Kidder, Peabody & Co.__-----_---_.._-----~---- 2,196,000 11,325 
EMRE REN WE NE So wre Sw ok ne in een 2,196,000 11,325 
‘Leman. Petree 66 o> oo ---  e 2,196,000 11,325 
Mellon Securities Corporation____.__..------_~ 2,196,000 11,325 
Smiths: Barney o Co. 2... 2. --- a. 2,196,000 11,325 
Ree (a coe en 1,000,000 5,150 
‘Westin: Dies dc Coos cee 1,000,000 5.150 
W. BE. Hutton’ &. Cosco. ee enn 1,000,000 8,225 
Lee Higginson Corporation_______.__.-_------ 1,000,000 —-__.__ 
es We Ce hae ah cick nee eee 700,000 3,600 
Alex. Brown & Sons__-_---..--.-_.------- pee aps 400,000 3,075 
Equitable Securities Corporation_-__---..---~- 400,000 3.075 
First of Michigan me ray A aia oo Crane om 400,000 . 2,050 
"Polger; Wein @- Co:; “Ine. fk. 400,000 2,050 
Hawley, Shepard & ‘Co. i cael Aaa lib tla acs ch sninm nto 400, 6,150 
Hayden... Miller &.. Ca... . ~~... 2. a. 400,000 6,150 
McDonald’ & Compatiy._...—-.2.-.-.--+.------ 400,000 8,225 
Merrill, Turben: @ G@isiceun keke Shwe jk 400,000 3,075 
Maynard H. Murch & Co.__-___- sh thicbias ince conn alibilanie oe 400,000 6.150 
The Wisconsin Company __-_--=--~-..------_- 400,000 3.075 
Wewnard: Cook @ Ce... cnn on ae ek 300,000 1.500 


Earnings for August and 12 Months Ended Aug. 31 


1944—-Month—1943 1944-12 Mos.—-1943 


Gross revenue _......_ $2,427,475 $2,304,911 $29,851,356 $27,210,664 














Operating eXpenses ___ 986,324 930,657 11,156,012 9,474,339 
Prov. for deprec. and 

amortization a 289,322 280,676 3,437,280 3,360,436 
Provision for taxes____ 655,834 547,563 8,833,253 7,419,243 

Gross income ___-___ $495,995 $546,015 $6,424,811 $6,956,647 
Int. & other deductions 288,458 286,920 3,500,672 3,494,899 

Net income __ Sandie $207,537 $259,095 $2,924,139 $3,461,748 
Divs. on pfd. stock. __ 99,943 155,577 1,421,852 1,866,923 

Balance __-_. bigest $107,594 $103,518 $1,502,287 $1,594,825 
—V. 160, p. 1298. 

. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

August— 1944 1943 1942 1941 
Gross from railway___- $141,172 $147,670 $131,821 $28,574 
Net from railway 75,889 81,617 81,558 9,644 
Net ry. oper. income___ 26,457 31,424 39,400 3,166 

From Jan. 1— 

Gross from railway___- 1,074,428 1,002,213 811,382 189,607 
Net from railway___- 597,834 547,212 457,419 60,304 
Net ry. oper. income___ 234,352 208,691 204,505 11,560 
—vV. 160, p. 988. 


Oliver Corp.—Registers With SEC— 


The corporation has registered with the SEC 82,000 shares (par $100) 
cumulative convertible preferred stock. 

The stock is to be offered to common stockholders at a rate of one 
preferred share for each eight common shares held on Oct. 13. Sub- 
scription warrants will expire Oct. 25. 

Of the proceeds, $1,505,625 will be applied to payments at 100%% 
of $1,500,000 of outstanding promissory notes held by banks, An 
additional $4,500,000 will be used to improve company’s plants at 
South Bend, Ind.; Battle Creek, Mich., and Charles City, Iowa. 
Balance will be applied to working capital for the development of 
new products. 

Blyth & Co. is the principal underwriter. 

Company, now known as Oliver Farm Equipment Co., intends to 
change its name to Oliver Corp., and also absorb.the Cleveland Tractor 
Co. See also Oliver Farm Equipment Co. in V. 160, p. 1190. 


Oshkosh B’Gosh, Iinc., Oshkosh, Wis.—Insurance— 


The corporation, manufacturers of work clothes, has adopted a 
group insurance program which provides its employees with four-way 
security in the form of life insurance, accident and health coverage. 
and hospital expense and surgical operation benefits. 

The plan is being underwritten by the Metropolitan Life Insurance 
Co. on a cooperative basis whereby the employees contribute fixec 
amounts and the employer bears the balance of the entire net cost.— 
V. 151, p. 3570. 


Pacific Gas & Electric Co,—New Financing— 


It is reported that the company plans to enter an arrangement 
with Blyth & Co., Ine., and associates for a refunding of approxi- 
mately $115,000,000 of first and refunding series H 3%4s, due 1961 

Blyth & Co., Ine., it is learned, has been forming a nationwide 
investment banking group to handle distribution of the big new issues 
The new securities probably will be ready for the market late in 
October or early in November.—vV. 160, pv. 836, 331. 


Pacific Indemnity Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
RUE: MR ie SS sates eed eh diallinn: $7,684,299 $6, 755,785 
Mee profit arver tases so 836,444 752,022 
Earnings per common share___-_ ~ IPS SS © $5.57 $5.01 


—V. 157, p. 820. 


Pan American Airways Corp.—Traffic Appointments—- 


The Pan American World Airways System has announced the ap- 
pointments of S. J. Roll as Foreign Trade Counsellor and John E, 
Muhilfeld as assistant to the Vice-President and General Traffic Man- 
ager. 

Mr. Roll formerly was assistant to the Vice-President and Géneral 
Traffic Manager, with headquarters in New York, and Mr. Muhlfeld 
formerly was General Traffic Manager for Pan American-Grace Air- 
ways in Lima, Peru.—V. 160, p. 1299. ,. 





Parke, Davis & Co.—Special Offering—Smith, Barney 
& Co. on Sept. 26 made special offering on New York 
Stock Exchange of 20,000 shares of common stock (nc 
par) at $29%4 per share, with a special commission of 
70 cents a share. The offering was oversubscribed. There 
were 152 purchases through 55 firms. The largest trade 
was for 1,000 shares and the smallest for five shares.— 
V. 160, p.-667. 


Parker Rust-Proof Co.—Changes in Personnel— 


Van M. Darsey, technical and service director, has been elected 
President and a member of the board oi directors to succeed Willard 
M. Cornelius, who has become Chairman. Robert W. Englehart, Secre- 




















tary, and A. C. LaRowe, Manager of the Morenci, Mich., plant, 
have been elected Vice Presidents.—V. 160, p. 732. 
(The) Paraffine Cos., Inc.—Income Account— 
(Including wholly owned subsidiaries) 

Years Ended June 30— 1944 1943 1942 
Sales, less freight, returns, etc..._._ $25,492,060 $23,062,554 $17,975,674 
Cost of goods sold__.-..-_-------~ 19,191,041 17,609,751 12,301,753 

Gross profit _________- $6,301,019 $5,452,804 $5,673,922 
Selling, gen. & admin. expenses _ 2.901.237 2,955,777 3,034,481 
Miscell. losses and charges___----~ 38,125 122,948 . 74,945 

| EE OE Sparen ee f any OSes See $3,361.655 $2,374,078 $2,564,494 
Cee MeO ii ide. tic 850,427 801,360 1,204,687 

Ween. ineum@he | so eee $4,212,083 $3,175,438 $3,769,181 
Prov. for est. Fed. income taxes___ 567,806 567,740 559.831 
Federal declared value exc. profits 

TE CORE.) op siete os <a acac anne 28,000 , Nae era 
Federal excess profits tax (est.).._. °*1,600,673 *941,789 892,619 
Prov. to reserve for contingencies.  -—_--__ 100,000 500,00C 

Net profit for year._....-._.--~-- 7$2,015,603 $1,540,081 $1,816,73€ 
Adjust. of Fed. taxes for prior yrs. -—--~-- 153,020 ae 
Payment under retire. annuity plan 

for past service annuity to June 

SO SRO: ois kena 642,830 Faye aya a 
Earned surplus at beginning of year 10,242,747 9,596,888 8,827,399 

a ihr oh ca an SS Rh tld eh lca $11,615,520 $11,289:989 $10,644,130 
Cash divs. decl. on pfd. stock____-~ 95.216 95,216 95,216 
Cash divs. decl. on common stock 1,190,032 952,026 952,026 

Earned surplus at end of year___ $10,330,272 $10,242,747 $9,596,888 
Earnings per common share____-~_- $4.03 $3.04 $3.61 


*After post-war refund of $77,811 in 1944 and $36,643 in 1943, and 
debt retirement credit of $100,000 in 1944 and $68,000 in 1943. 

“¢An agreement has been reached with a Price Adjustment Board of 
the Government calling for a refund under war contracts of $151,400 
for the year ending June 30, 1944, and provision therefor has been 
made from profit and loss; the effect, after Federal taxes on income, 
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is to reduce income for the year by approximately $39,000. The agree- 
ment is subject to the approval of governmental authorities at Wash- 
ington, D. C. 


Comparative Censolidated Balance Sheet, June 30 





Assets— 1944 1943 1942 
es en be ne wn _. $2,513,074 $3,271,672 $701,645 
VU. S. Govt. securities___-__--~-- a 1,100,000 SO os. eee 
Notes and accounts receivable: 

Cee, eo SEB. 146 «93,964,200 4,066,264 

ei eee SS Sid alien me 50,388 52,308 47,029 
Inventories -.....-~-- OCICS 4,400,496 3,987,040 4,714,578 
Expense advances to and accounts : 

of employees RARE See ae 38,430 20,448 26,430 
Investments in stocks of cos. over 

50% owned: 

FPibreboard Products, Inc.__--- 7,241,083 7,241,083 7,241,083 

Wholly owned foreign subsidiary - 96,712 92,033 87,281 
Advances to whdlly owned foreign ; 

ce ae NS IL CEE ED SOO oes 28,298 31,737 31,282 
Investments in stocks of cos. less 

than 50% owned_-_- aed kasi te bn 581,980 581,980 581,980 
$Sundry securities, etc., and long- 

il ee AS cat ea 134,940 69,744 94,768 
Cash surrender value of insurance i 

on life of officer- RTCA aks = Sea 240,668 236,839 232,364 
Post-war refund of excess profits 

Ay CENA aE Ry 114,454 36,643 ax dice ney 
*Buildings, machinery and equip... 5,863,506 6,450,720 7,038,067 
SARE ARES St oh. Se eae 548,991 580,863 580,863 
Construction work in progress_-__-- 15,169 24,406 53,386 
Patents (less amortization )_...-~-- 23,382 44,807 60,409 
CO RR ROR SEPM 27S ah ELE NAP GRTT AO 1 1 1 
Prepaid expenses and defer. charges 144,572 250,320 231,902 

ES AI SL OP eS eR $26,224,295 $26,726,872 $25,789,934 

Liabilities— 

Accounts payable, trade & miscell. $1,194,888 $1,191,702 $812,049 
Accrued wages, commissions, etc._-- 182,392 258,444 208,114 
Dividend on preferred stock _-_--~- 23.804 23,804 23,804 
+t+Estimated Fed. taxes on income 132,000 682,000 1,131,000 
Wee SOMOS - i ge cw oo Sel 4-~- “ 134,172 129,271 122,146 
Res. for compensation insurance__- 150,000 141,663 50,000 
Reserve for product guarantees, etc. 430,195 410,670 299,364 
Reserve for contingencies___.._--- 600,000 600,000 500,000 
4% cum. conv. pfd stk. (par $100) 2,380,400 2,380,400 2,380,400 
ttCommon stock (no par)___----- 10,666,170 10,666,170 10,666,170 
Marmed surpits ......-.---.--.-.. 10,330,272 10,242,747 9,596,887 





BE hikes hii panda ee ene $26,224,295 $26,726,872 $25,789,934 


*Including agencies of the U. S. Government of approximately $800,- 
000 in 1944 and $285,000 in 1943. +After reserves of $231,448 in 
1944, $274,249 in 1943 and $313,510 in 1942. tAfter reserves of $486 
in 1944, $6,070 in 1943 and $12,000 in 1942. §After reserves of 
$21,038 in 1944, $65,147 in 1943 and $76.911 in 1942. {After reserves 
for depreciation of $6,889,979 in 1944, $6,436,562 in 1943 and $5,828,319 
in 1942. +tAfter deducting U. S. Treasury notes—tax series of 
$2,150,000 in 1944, $890,000 in 1943 and $300,000 in 1942. {t}Repre- 
sented by 476,013 no par shares in 1944 and 476,062 shares in 
1943 and in i1942.—V. 160, p. 732. 


Patino Mines & Enterprises Consolidated, Inc.—75c. 
Dividend— 

The directors on Sept. 22 declared a dividend of 3s. 9d. per share, 
payable Oct. 10 to stockholders of record Oct. 3. Payment will be 
made in U. S. funds at the rate of 75 cents per share, subject to 
obtaining the customary license. A similar distribution was made on 
April 15 and June 30, this year. Payments of $1 each were made 
last year on March 15, June 25, Oct. 15 and Dec. 30.—V. 160, p. 668. 


Pennsylvania-Central Airlines Corp.—Signs Contract 


This corporation on Sept. 27 signed a contract with the Douglas 
Aircraft Co. for nearly $10,000,000 worth of the super 4-engine trans- 
port planes which calls for delivery of 15 of the sleek, high-speed 
DC-4’s within several months after peace.- 


Financial and Operating Statistics 








Month of— Aug., 1944 July, 1944 Aug., 1943 
Total operating revenue___________ $738,686 $619,864 $410,567 
Operating profit ___.._____-_----- 210,552 165,926 ‘114,684 
Net after taxes, etc.__._____.---__ 112,905 93,014 61,282 
Average number of planes in oper. 12.9 11.4 7 
Revenue plane miles____________-- 586,964 517,654 308,712 
Revenue passenger miles_________- 10,624,226 9,275,551 5,531,776 
Plight operating factor_____.______ 99.43% 99.74% 99.06% 
OS Ba Ce 86.8% 85.9% 85.8% 
i ae ln snl dao hae $2,213,128 $1,929,979 $995,675 
Other current assets______________ 1,842,470 1,869,651 2,462,877 

Total eurrent assets_______. __~ $4,055,598 $3,799,620 $3,458,552 
Total current liabilities___._._._____ 1,475,140 1,330,382 999,300 

Net working capital__..________ $2,580,458 $2,469,248 $2,459.252 


—vV. 160, p. 1299. 


Pere Marquette Ry. Co. August Earnings— 

Period End. Aug. 31— 1944—Month—1943 1944—8 Mos.—1943 
Gross income $5,106,355 $4,812,727 $38,404,792 $36,561,775 
Ped. & Canadian inc. & 


excess profits taxes_ 244.597 621,855 3,972,676 4,958,144 
Other railway taxes __ 217,859 228,570 1,806,246 1,688,416 
Net operating incomie__ 742,780 546,670 3,437,468 4,536,933 
Net income --__-----~ 594,480 351,831 2,054,182 2,961,870 
—V. 160, p. 836. 

Pet Milk Co. (& Subs.) —Earnings— 

3 Mos.:-End. June 30— 1944 1943 1942 1941 


Net sales _._.-~..----- $27,290,742 $19,292,166 $16,822,735 $15,061,478 














Costs and expenses___. 25,034,000 17,848,926 15,186,310 13,604,624 
piensa 274,388 234,687 218,494 200,848 
OR ie $1,982,464 $1,208,553 $1,417,931 $1,256,006 
Other income ____---- 65,152 25,520 1,643 1,674 
Total income ______~- $2,047,616 $1,234,073 $1,419,573 $1,257,680 
Sarees, cj 7,375 1,458 352 6,131 
Pederal income tax____ *576,250 *220.000 155,559 244,205 
Excess profits tax_____ 575,050 506,000 *881,952 *400,000 
Minority interest -.___ 373 344 927 
Prov. for post-war, etc. ‘ 
contingencies —______ ea ye 
Net profit -__.._-_-_ $638,567 $506,272 $380,031 $606,417 
Preferred dividends____ 60,775 30,919 S198 oo Soe 
Common dividends -___ 110,339 110,338 . 110,338 110,338 
eet: ao cuss $467,453 $365,015 § $237,818 $496,079 
Earns. per sh. on 441,- 
354 shs. com. stk. (no 
EEE STR eee $1.31 $1.07 $0.79 $1.37 


*Including surtax. 


Consolidated Balance Sheet, June 36, 1944 
{Including changes resulting from merger with Van Camp Milk Co.) 


Assets—Cash, $3,063,798; United States Treasury bonds, at cost, 
$879.000; trade accounts and notes receivable (less reserve for doubt- 
ful items and discounts, $112,234), $6,896,019; miscellaneous accounts 
receivable, $20,328; employees and agents accounts, $14,861; inven- 
tories, $10,278,106; investments and advances, $956,087; Sawyer and 
Casco properties (acquired in merger, stated at option price for which 
sold at July 1, 1944), $350,000; capital assets (less reserve for depre- 
ciation of $10,478,388), $10,592,770; goodwill, $1,261,368; deferred 
charges to operations, $203,836; total, $34,516,234. 

Liabilities—Notes payable to bankers, $3,600.000; accounts payable, 
$5,172,412; accrued salaries and waees, $131,769; accrued. taxes, $268,- 
802; sundry accounts payable, $379,295; Federal income and excess 


profits taxes (less U. S. Treasury notes, tax series C, $428,143), 
$2,546,866; reserves for post-war and other contingencies, $500,000; 
insurance reserve, $289,948; minority interest in subsidiary companies, 
$1,797; 4%4% cumul. pfd. stock (par $100, $2,820,000; 444% cumul. 
2d pfd. stock (par $100), $2,750,000; 4%% cumul. 2d pfd. stock 
(reserved as per agreement of merger with Van Camp Milk Co.), 
$150,000; common stock (450,000 shs. no par), $7,912,817; common stock 
in treasury (8,646 shs.), Dr$144,283; capital surplus, $56,400; earned 
surplus, $8,050,411; total, $34,516,234.—V. 160, p. 732. 


Philadelphia Electric Co. — Seeks Exemption from 
Competitive Bidding Rule— 

Company has filed with the SEC an application requesting an ex- 
emption from the competitive bidding requirements of Rule U-50 in 
regard to the issuance and sale by it of $65,000,000 first and refunding 
mortgage bonds, 2%4% series due 1967, and $65,000,000 of first and 
refunding mortgage bonds, 234% series due 1974. The application is 
in the form of an amendment to the company’s original filing with re- 
spect to the issuance of the bonds which contemplated the sale of 
the bonds pursuant to the competitive bidding provisions of Rule U-50. 
A hearing on the application will be held Oct. 2.—V. 160, p. 1299. 


Philadelphia Suburban Water Co.—Earnings— 








12 Mos. End. Aug. 31— 1944 1943 1942 1941 
Gross revenues ___-~_- —~ $2,919,745 $2,763,427 $2,784,502 $2,622,276 
Oper. (incl. maint.)- 1,134,661 1,084,755 818,070 726,871 
OG es bik bhai el ee wei 570,616 484,163 95,605 132,230 

Net earnings __.-- _~ $1,214.467 $1,194,509 $1,870,827 $1,763,175 
Interest charges —_____ 552,382 553,708 541,214 607,531 
Amort. & oth. deducts. Cr14,729 Cr13,344 96,749 60,864 
Federal income tax____ * * 243,000 218,451 
Retir. exps. (or deprec. ) Tt t 259,110 252,816 

Bal. avail for divs.__ $676,814 $654,145 $730,754 $623,513 


*Included above in taxes. fIncluded above in operation.—V. 160, 


Pp. 870. 
Phoenix Securities Corp.—To Notify Stockholders— 


Upon receipt of notice of the permanent closing of the transfer 
books for the common stock of this corporation, said stock will be 
suspended from dealing on the New York Curb Exchange, prior to 
which time further announcement will be made by the Exchange. 
The corporation will issue a notice to its stockholders of record 
Sept. 30 at a later date with respect to the date on and after which 
certificates for its common stock are required o be surrendered to 
receive in exchange therefor the liquidating distributions. See also 
V. 160, p. 988. 


Pillsbury Mills, Inc.—Listing of $4 Cumulative Pre- 
ferred. Stock— 


The New York Stock Exchange has authorized the listing of 75,000 
Shares of $4 cumulative preferred stock (no par) upon official notice 
of issuance. 

The company also advises the New York Stock Exchange, that on 
Sept. 12, 1944, the shareholders of the company, at a special meeting 
adopted an amendment to its certificate of incorporation to change 
the name of the company from Pillsbury Flour Mills Co. to Pillsbury 
Mills, Inc.—V. 160, p. 1299. 


Piper Aircraft Corp.—lInitial Common Dividend— 


An initial dividend of 12'2 cents per share has been declared on 
the common stock, payable Oct. 25 to holders of record Oct. 10.— 
V. 159, p. 2121. 


Pittsburgh, Cincinnati, Chicago & St. Louis RR.—To 
Vote On New Bond Issue—Company Inviting Bids for 
Sale of Issue— 


The stockholders will vote Oct. 27 2m authorizing the ‘issue of 
$23,735,000 of general mortgage bonds, series E, the proceeds from 
the sale of which are to be deposited with the trustee of the general 
mortgage of the company and are to be applied by the trustee to the 
redemption of general mortgage bonds, series C. 

The Pittsburgh Cincinnati Chicago & St. Louis RR. Co. is inviting 
bids for the entire issue of $23,735,000 general mortgage series E 
bonds, to be dated Oct. 1, 1944; to mature Oct. 1, 1975; to bear interest 
at a rate (which must be a multiple of % of 1%) to be named by the 
accepted bidder. 

Bids wil) be received at the company’s office up to Oct. 10, 1944, at 
1811 Broad Street Station Building, Philadelphia, Pa.—V. 160, p. 1083. 


Pittsburgh & Lake Erie Railroad—Earnings— 
Period End. Aug.31—  1944—Month—1943 1944—8 Mos.—1943 

















Ry. oper. revenues_._._ $3,072,903 $3,027,440 $23,625,635 $23,594,433 
Ry. oper. expenses..._ 2,410,113 2,181,406 18,813,448 16,588,386 
*Railway tax accruals_ 747,334 863,831 5,313,075 6,720,329 
Equip. & jt. facil. rents Cr552,688 Cr520,333 Cr4,317,559 Cr4,110,376 

Net ry. oper. income_ $468,144 $502,536 $3,816,671 $4,396,094 
Other income __--_-_~~ 24,970 23,420 185,882 164,775 

Total income ____--_ $493,114 $525,956 $4,002,553 $4,560,869 
Miscell. deducts. from 

SUNOUO sii cdigi ten ies 113,176 144,426 1,040,612 1,549,403 

Inc. avail. for fixed 

ehateges 22.4 $379,938 $381,530 $2,961,741 $3,011,466 
Total fixed charges____ 3,393 3,883 27,063 28.888 
Net inc. after fixed 
charges. ___..--__~- $376,545 $377,647 $2,934,678 $2,982.578 
*Includes Fed. inc. and 
. exeess profits taxes__ $598,891 $650,149 - $4,181;943. $5,149,468 
—V. 160, p. 1022. 
ens 

Pittsburgh & West Virginia Ry.—Earnings— 

August— 1944 1943 1942 1941 
Gross from railway ___- $658,536 $608,087 $620,767 $453,101 
Net from railway__-___ 178,793 184,444 224,140 139,567 
Net ry. oper. income___ 126,742 140,444 180,626 115,684 

From Jan. 1— os 
Gross from railway_.__ 4,868,308 5,330,265 4,170,069 3,396,775 
Net from railway--_--_-_- 1,488,212 1,966,237 -1,418,347 1,191,330 
Net ry. oper. income___ ~ 1,086,126 1,241,827 1,103,963 979,349 


—V. 160, p. 1022. 


Pittsburgh Plate Glass Co. — Former Chairman Re- 
called—Other Changes—Develops New Products— 

Clarence M. Brown, 75, Philadelphia attorney, who turned over 
the office of Chairman of the board to H. S. Wherrett in January, 
has been recalled to his former post owing to the sudden death of 
Mr. Wherrett on Aug. 13, the company announced on Sent. 24. Mr. 


Brown had remained Chairman of the financial committee during 


Mr. Wherrett’s tenure of office. 

Leland Hazard, General Counsel, has been elected a Vice President 
and H. B. Higgins, President has been named Chairman of the execu- 
tive committee. . 

Howard B. Brown, Secretary, has been elected a director. 

Mr. Higgins predicted that the company will make a speedy re- 
conversion to peacetime activities after the war, and told of several 
new products developed in the search for wartime substitutes. One 
of these, a valuable food oil made from linseed oil. resulted from 
commercial application of solvent fractionation in paint oil produc- 
tion, Mr. Higgins said. 

“So, in effect, a paint company will enter the post-war era making 
food oils and plastics as well as paints,’ Mr. Higgins asserted. 


Acquires Interest in Brazilian Concern— 
See Corning Glass Works above.—V. 160, p. 1192. 


Portsmouth Gas Co.—Sale Approved— 


The Securities and Exchange Commission has approved the sale of 
the assets of the company to the New Hampshire Gas Co. for a cash 
consideration of $160,000 plus an amount of $38,849 for the net current 
assets as of April 30, 1944. 

Portsmouth is a subsidiary of Consolidated Electric & Gas Co. and 


: — step in the integration plan of Electric & Gas Co.—V. 160, 
>. 4 


Potash Co. of America, Denver, Colo.—To Increase 
Stock— 


A proposed amendment to the certificate of incorporation to increase 
thé authorized capital stock from’560,000 shares (par $5) to 1,200,000 
shares (par $5) will be voted upon ‘at a special meeting of the stock- 
holders Oct. 19. : 


Annual Report—The annual report for the fiscal year 
ended June 30, 1944, affords the following: 


Net income showed an increase over the preceding year, due to 
a greater production and also to Federal tax provisions giving recog- 
nition to accelerated depletion of ore reserves due to such increased 
production on behalf of the war effort. 

Greater production was obtained in spite of a decrease in the total 
number of employees in Carlsbad, and the continuing loss of skilled 
men to the services and to other essential and war industries. In the 
fall of 1943 it became obvious that unless something was done, 
company’s scheduled production could not be maintained, in spite of 
rising overtime. An agreement upon a production incentive plan was 
made with the Union representatives, submitted to the War Labor 
Board, approved by it Dec. 17 and put into effect that month. The 
result was an increase in tonnage output, with new records being 
made in five months out of seven. The additional production has 
been helpful in the war program and most acceptable to agriculture 
and industry. 

Potash compounds continued under War Production Board alloca- 
tion, and the main problem in disposing of all tonnage the plant is 
producing is that of advantageous distribution, which is being well 
handled by the sales organization. Company continued to maintain 
its position in the industry, and supplied 43.5% of all 60°. muriate 
taken by agriculture. 

The company has recently entered into operating agreements with 
Bay Petroleum Corp. for the exploration of four new oil structures in 
the State of Kansas. The first well on one of these structures, located 
in the northeast Galva area, McPherson County, Kan., has just been 
completed, with an indicated potential production im excess of 500 
barrels of oil per day. The leases in this area aggregate a total of 
1,280 acres, in which the interest of the company is one-quarter. 
Drilling has been started of another structure in MePherson County, 
Kan., and will be started shortly on two other structures in Barton 
and Summers Counties, Kan. Company's interest in the leases on the 
three last-mentioned structures is one-half. This is in line with the 
company's policy of attempting to develop additional natural resources 
whenever reasonable opportunities are presented. 


Income Account for Years Ended June 30 
(Including Domestic Subsidiaries) 














1944 1943 1942 1941 

i ihe melon $11,392,021 $10,011,827 $8,872,848 $7,440,249 
Cost of sales___._____~ 7,522,032 6,650,683 5,485,604 4,861,241 

Gross prof. from sales $3,869,989 $3,361,145 $2,387,244 $2,579,008 
Selling & gen. exps.___ 863,843 811,085 596,350 601,818 

Profit from oper.____ $3,006,145 $2,550,060 $2,790,894 $1,977,189 
Other income ____.-__ 25,391 16,030 28,538 33,359 

Gross income _____- $3,031,536 $2,566,090 $2,819,432 $2,010,548 
Income deductions _...  — _____ Vr acs 24,148 18,604 
Prov. for Fed. & State 

income taxes .______ 526,617 413,285 566,477 467,162 
Fed. exc. profits taxes_ *675,000 *730,000 828,787 215,000 
Prov. for post-war and 

other gen. conting.__ 245,000 yi) EE pe eee Pat iste 

Net income for year. $1,584,919 $1,207,805 $1,400,020 $1,309,782 
Divs. on capital stock_ 1,099,468 1,099,468 961,684 686,588 


*Less post-war credit of $75,000 in 1944 and $80,000 in 1943. 
Balance Sheet, June 30, 1944 


Assets—Cash on hand and demand deposits, $1,086,890; accounts 
receivable, $613,608; inventories, $525,345; U. S. Government securi- 
ties, $1,840,530; U. S. war bonds for issue, $5,739; cash on deposit 
appropriated tor post-war and other general contingencies, $675,000; 
investments, United States Treasury bonds (at cost), $120,243; plant 
and equipment, $4,075,757; leasehoids (leases, development, prospect- 
ing, ete.), $1,293,233; intangible assets, patent development, $77,825; 
post-war refund of excess profits tax, $155,000; prepaid expenses and 
other deferred items, $129,394; total, $10,598,563. 

Liabilities—Trade accounts payable, $187,642; Federal and State 
income and excess profits taxes (less U. S. Treasury tax savings notes 
of $1,290,000), $17,000; property, capital stock, social security, etc., 
taxes, $124,342; contract discounts, ,244; salaries and wages, $67,- 
791; reserves for depreciation, etc., $2,535,519; other reserves, $1,250,- 
449; capital stock ‘par $5), $2,548,670; paid-in surplus, $693,612; 
earned surplus, $2,874,295; total, $10,598,563.—V. 160, p. 668. 


Public Service Co. of Colorado—Earnings— 


Consolidated Income Statement (Company and Consolidated Subsidiaries) 
Six Months Ended June 30, 1944 


Gross operating revenues_____-. shies aigg poets) sacaidinestuadis ts sasasnir cs taehial $12,201,820 














Operating. ¢ZPOnS06 ou 6 6 oe i sn i ee 5,691,699 
Maintenance and repairs.___..._..-_..._....------.--+-- - 368,862 
Provision for replacements__.-.______.____--~ thatallgeicastie Ceghiation 936,236 
Taxes (other than income taxes)._....-----~-2-- +24 ee 896,479 
Federal income and excess profits taxes.._.._-_--_-2_.-. 2,142,052 
Colorado State income tax______~.~~-~------~ +--+ Le 47,495 
Net operating révenue.__. ~~. =~ -.---- $2,118,998 
CRI RN a oo coeatinianih tminerne pieinepunai 103,352 
I CN oe pk spl Seat a main we ached eons iianses phon prlk te $2,222,351 
Interest on funded debt_.____=-.--~-.---__-~_- i diaisip oe cade on de 884,667 
Amortization of debt discount and expense____-__..-______ 97,768 
Miscellaneous charges 2. 5 2 42,849 
wit nade 20 ia i ea aah $1,197,066 
Dividends applicable: to-preferred stock -_--.-_-..--.--____ 32, 
ND oa ee es eee Se $964,767 


Asks Stock Purchase— 


Company has asked the Securities and Exchange Commission to per- 
mit it to purehase 4,000 shares of ($25 par) common stork in the 
Home Gas & Electric Co., Greelev, Col.. at $28 a share. The Home 
Companv, which recently recapitalized, is selling 16,000 shares to. the 
public through investment bankers.—vV. 160, p. 51. , 


Pullman Co.,—Earnings— 
(Revenues and Expenses of Car and Auxiliary Operations) 


Period Fnd. July 31— 1944—-Month—-1943 1944—7 Mos.—1943 
Sleeping Car Operations: P 
Total revenues _______ $11,152.901 . $9,681,610 $77,058,471 $66,175,297 














Total expenses ___.___ 9,326,993 17,289,028 63,033,576 48,101,824 
Net revenue ________ $1,825,908 $2,392,582 $14,024,895 $18,073,472 

Auxiliary Operations: 

Total revenues _______ $442,437 $385,048 $3,021,046 $2,463,325 

Total expenses ______~ 324,204 269,477 2,187,468 1,736,793 
Net revenue —_______ $118,233 $118,571 $833,578 $726,532 

Total net revenue______ $1,944,141 $2,511,152 $14,858,474 $18,800,004 

Taxes accrued ________ 1,486,758 1,960,526 11,243,560 15,416,111 
Operating income --~ $457,383 $550,626 $3,614,913 $3,383,893 


—V. 160, p. 1192. : 
(Continued on page 1442) 
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Stock and Bond Sales «» New York Stock Exchange 


WEEKLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 








DAILY 


YEARLY 


United States Government Securities:on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 











































































































Daily Record of U. 8. Bond Prices Sept.23 Sept.25 Sept.26 Sept.27 Sept. 28 Sept. 29 Daily Record of U. 8. Bond Prices Sept.23 Sept.25 Sept.26 Sept.27 Sept.28 Sept. 29 
Treasury High oom ome -—— --- --- -— Treasury { High --- 100.6 
4%s, 1947-52 Low tones on tnsrey oe — par 24es, June, 1964-1969________- { Low - 100.6 
Close eB! sie cual se nie abana Close 100.6 
Total sales in $1,000 units.______. --- --- -- --- --- a Total sales in $1,000 units_._.ctcu__ re a 1 
High -_- dink meek oni paket pies { High = ; 100.6 
4s, 1944-54 Low inna pe pean manera onmat onge 2428, Dec., 1964-1969________ .{ Low i - 100.6 
| Close owes one -<- — --- -—— Close - - . 100.6 
Total sales in $1,000 units_._.___- emia aie euch ae ensue ste Total sales in $1,000 units____---- ‘ cette ~ 4 
High is yi Ree ids ‘ites > High 100.12 100.10 wih see 
3%8, 1946-56__ Low wees — ma — --- -—- S%ee 1905-90..222. sc Low 100.12 100.10 - ‘ el 
Close ones deinniti ‘ela atte eoaoe sens | Close 100.12 100.10 re 
Total sales in $1,000 units__..____ owe osiie — oe --- --- Total sales in $1,000 units___.__. 25 5 . oS 
High 104.8 104.8 é 104.5 { High Z ‘ : 100.16 
BUG: 1960-40 x... cicscssenennene Low 104.8 104.8 ~ 104.5 2%as, 1967-72 ade Low ‘ s ; 100.16 
Close 104.8 104.8 i 104.5 {Close - Z be ‘ 100.16 
Total sales in $1,000 units_._.___. i 1 = *25 pa Total sales in $1,000 units._.._____ BS sone AR Aa ciate 1 
{High -.. icctiie nie ities finds phase {High —. iia ig ae ae Peer 
Dies. 1900 OR oii iii } Low sii es ats oil aun pens 2¥%s, 1951-53_- ‘Ro Bee awit septs siesieal eoninde okie 
Close soonut ieee anes a orton one [Close eons nti samt meee camp serie 
Total sales in $1,000 units__._.___- cmap apap a tay shied now Total sales in $1,000 units__.._____ pane oip ens asin seth aang 
{ Hign edi sell one aw ame imi { High ethan ane pre eat Sninilé in we 
9606560 4 Low ah Sites hie pee wink sabia 3%68, 1968 -B6 oa { Low aie acsiiley ai eons ‘sae wae 
| Close oss ee — omen bicep asm | Close sip alin aad cama Wkeke was 
Total sales in $1,000 units._.__.____ neo pore toncn aah een wai Total sales in $1,000 units__....__ pees “<0 Risin iebode =a canis 
{ High 110.9 { Bigh omen << ~ renin eomse sin ates 
ee | ARR: 0 AO eran” { Low : 110.9 2%S8, 1954-56 wins Low yas eas > ae neat =e ets 
| Close ‘ 110.9 a ieee s lands gia tik cs ‘salen 
Total sales in $1,000 units.._.____-_ i 1 aa Total sales in $1,000 units________ nk wis ina anes aici sale 
{ High ans phason pt stl iia Pion High anil avail aes hits sacug oni 
3%s, 1955-60_...__....--....- A. SRG geal si sas Sak Pirin pele 966 190ReOe ine wae pa ee, BAL TF ze 
| Close airs ancien snes joan social oda Close omen suenit inal Valles de ie vlna 
Total sales in $1,000 units.._.___. ened esi ja Pa ae Seas oa Total sales in $1,000 units__...___ sigan pase ecota sie ONS pee: 
High pee: ni alot ie rae eatiibat prene High pw ame and wore ap | 
Ss. 1068-07 nce { Low ae cane wpe aire mane ‘icon as, 1947 + Low <r ae, 8 ae —— Pr we 
{Close __. 1S bse Sun Ea VE se aah, Close -_. --- --- --- --- os 
Total sales in $1,000 units..._____ saa gual os pee tee zs Total sales in $1,000 units_---___ I --- --- --- --- --- 
; weg Hig desoh p este canis canbe esnesite pea 
High nt weinds eid wnanes arints oan i 
Oks 1908-S8 aed | cone —- ows es asin benctas tibsiice pa ge a a a Chase ae pees oa: RY ec yaeL 
ose a ace eenes deste pe ae ionic miepns Be: th Peres raat Wied i 
Total sales in $1,000 units_..____. — oane ame eomas paras pean Sete! antes tm 62,000 aaa Bile 4g pes cc ay WE 3 pee 
{ High 106.3 pot i 2s, Dec. 1948-50 ima _, ee? ea aa Bes eat 
2%s, 1951-54_.- Low 106.3 Close eae seul lain REM: sbi deat 
Close 106.3 is * Total sales in $1,000 units..._.___ iii abe Pees seat ae x 
Total sales in $1,000 units....___. 1 fi et Hi eet High pata canis die ignores mss aoeasie 
eee a abet: Pe per Rais nbd 8s, June, 1949-51-_...-.___... {dow ese diovan honcins sees os iimves 
2%s, 1956-59........._--_- ae 4 ee nit thin oni inhi iil a ser pate a sepia deanip 
* {Close __. poms Pa eis Peal ee Total sales in $1,000 mee --- --- --- --- --- --- 
Total sales in $1,000 units________ ini itd ia ile sani sia | Hig aia sane so se tina mae 
High Qs, Sept., 1949-1951___._.-____ i ssctiis asia dion isis mais etal 
“T~ buon een ane -—— —— p {ut ose wales jorehen Gutnie tation enuwe bie 
2%, 1958-63----------------- , Pa —_ -=- --- --- --- --- Total sales in $1,000 units_tt.ttt0. ___ sont wisi Sica Plena rene 
-— -— --- --- --- --- fHign °° .. homie ie ‘bet eal eee 
Total sales in $1,000 units__.______ -<- --- — on mes tie $s, Dec., 1949-1951_________ __1 Lew ome Yee aH ae EE mee: 
Hign ai eee iodniig teen sed pie Close mag a wie dteies slates press 
Nae: IP orienghnnthitiiblionen-imabnnrebepebe ay ; Low inipiet sey duicine fre = pine EMR Total sales in $1,000 units__...___ reves Res ita abu sia Siete 
Cm oe Aub aces Setl ue ey { High 101.20 Pala ax 
Total sales in $1,000 units...____. a wens one ~—e alban AE 2s, March, 1950-1952_________ j Low 101.20 vs SNe. voi 
High Pea Bevel See Ps. Pe. et Close eoee 101.20 sid eras aaa 
2%s, 1945____ ws RS ee acing rhs si oe Total sales in $1,000 units_______-. - i 1 - se inseel 
| Close en SB a Wola eae Meee ee. { High - 101 10 ~- ME 
Total sales in $1,000 units._______ eee Litas eae ttn wire mae 2s, Sept., 1950-1952__________ | a --- ss - - --- 
eae oc a rie bt an ~ se ose < sik 1.10 sae a Oe giz 
Sha ion: { a oe oe or = an ee Total sales in $1,000 units________ ae 1 pe as en 
ame. — Si | eae 100.25 ie ite é “ 
Total sales in $1,000 units..._____ ae na nr uae aie Pa a RNS Pr none eramergreree me i ~ iain ae 
High . 106.14 ee Total sales in $1,000 units________ se 5 ou RE weet Ry 
2%s, 1949-53 Low 106.14 ok ea on dee a sain pelg seshedei 
| Close i ; 106.14 __ a. 2s. 1951-55 ES denial saa a i dices 
Total sales in $1,000 units___.____ nie Kn cis 2 ey * — ore pe _ ore = 
(High __. ate. PBs “hh re om Total sales in $1,000 units________ dial eas ea Sed ihe ae 
2%s, 1950-52 ies aes ke pe ea Sind High 100.18 ai ere 100.17 ‘nal 
pO Ree eae i so isi ee aE Ss, - 100 a-B0G4 Low 100.18 sue us, hie & 100.17 ws 
Total sales in $1,000 units___..____ anbsg edie raat Ste, dates a Close 100.18 - “<= oa 100.17 ars” 
Total sales in $1,000 units___._____ 1 fears Pe: 5 Base, a 
High --- --- ro --- --- <= | High Yi 
-54 ES CSA aca a hae mo 
2%s, 1952-5 oleae --- --- --- --- --- 2s 1953-55 sie ----{ Low = was <a a sco ak 
ee ae nome sree oe en Close Cais. Laie eaiaite oe wy AS 
Total sales in $1,000 units----—. _ _— --- --- --- --- Total sales in $1,000 units-_-___-- colle pie ‘35 acd eR : 
{High ___ ss “ee ss nai ides High ___ nisi iia ee -s ay 
2%, 1956-58 Low... ieee ie ade oni pees SOs C0 SD Sa et im aaa wah PRE ae 
{Close - eae aa fetes ape Lom Close iratty sited nti wakes ae ikon 
Total sales in $1,000 pean 5 wane nee bins wane saad chia Total sales in $1,000 units_._..__. idee vetis “ek bias oe: oe 
2%s, 1962-67 on ‘ea a eiace pees awe Home Owners Loan 
| Close canunn atin eitieces aieek ejlhins eit High 
Total sales in $1,000 units_..___--. we FON: Ae AMES ‘ieee aie ae), ‘oa = ORY sue hs aaa = 
(High ~~ in oe oe vues ae 1%s, 1945-1947__--___---_--__ aan = oc ~— ‘ahi bien atti 
2%48, 1963-1968 | close --- --- --- --- --- --- Total sales in $1,000 units_______- si 8 ini pa pi sai paves 
Total sales in $1,000 units_______ - hme cnt’ sees ‘iecloae eR sags *Odd lot sales. tTransaction of registered bond. 
=— = —<———— ———— ———— 
LOW AND HIGH SALE PRICES STOCKS Ra for Previgus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK: Range since January 1 _ Year 1943 
Sept. 23 Sept. 25 Sept. 26 Sept. 27 Sept. 28 Sept. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
6l1'2 61% 61% 61% *60 61% *60 613; 61% 62% 62142 6 bott 52% Feb 21 64% Jun 23 
*110% 111% *110% 111% *110% 111% 111% 111% *110 111% °109 111% nat are Acoso ese 700 109% Jan 17 iia” Jun 12 108” Nov risa vel 
*5412 57 "S42 57 *54'%2 57 *54% 57 *54% 57 *54% 57 .-. Abraham & Straus__..__.___ No par 47 Jan 24 60 July 7 35% Jan 52 July 
858 69 9 9% 8% 9 8% 8% 8% 9 8% 9 7,200 ACF-Brill Motors Co______.-_- 2.50 8% Aug 8 9% Aug 3 pant Wawa NR a aa 
61 61 6014 60% 61% 6114 *61 62 61% 61% 61% 61% 700 Acme Steel Co 25 53 Jan 3 64% July 17 41% Jan 57% Sep 
1144 11% 11% 11%s 11% 115% 11% 11% 11% 11% 11% 11% 2,500 Adams Express % 10% Jan 27 13% July 12 7% Jan 13. «Apr 
*29° 30 "29-30 3030 *29% 31 *29% 31 *29% 31 100 Adams-Millis Corp_______-- No Par 26%Jan 31 31%Jun 16 25% Feb 32% July 
*2234 23 | 22% 23. 233,C3 “23 23% 3 68623 “23-23% 800  Address-Mutigr Corp._--.------- 10 19%Jan 6 24 Jun 27 14% Jan 21% Mar 
40%, 40% 40% 4054 40%% 40% 40% 40% x393%4 40% 40 411, 3,800 Air Reduction Inc__...___-- No por 37% May 18 43 July 15 38% Jan 48% Jun 
"85 93 *87 93 88 88 *86 88 89 89 *89 92 20 Alabama & Vicksburg Ry -100 75 Jan 13 93 Sep 6 67 Jan 76% Sep 
6% 6% 6% 6% 6% 63% 6% 6% 6% 6% 6% 6Ye 4,900 Alaska Juneau Gold Min__------10 5% Apr 18 7% July 13 3% Jan 7% Apr 
1497, 1497%% *149% 152%2 *149% 1521 *1497%% 152% *149% 152% *149% 15212 10 Albany & Susquehanna RR_- 100 124 Jan 3 161 Jun 3 Jan 128% Dec 
2% 2% 2% 2% 2% 23% 2% 2% 2%, 2% 2% 2% 9,500 Allegheny Corp.______..___-____- 2 Mar 29 3 July 14 Jan 3% July 
2814 283% 28% 29% 285% 29% 29 29% 28% 29% 28% 29% 8,600 5% % pt A with $30 war_-_---100 23%Jan 3 34% July 14 st Jan 32% Sep 
*504, 51 51 «52 *51% 51% °51 852 51 ‘51 51% 52 2,100 $2.50 prior conv preferred_No par 37 Jan 4 58%July:4 13 Jan 45% Sep 
265_ 26% 26% 27 26% 26% 2634 2634 26% 26% 26% 26% 3,100 Alghny Lud Stl Corp _No par 24% Apr 19 29% July 5 18% Jan 31% July 
*B114 85 "81% 85 *81% 85 "81% 85 *B81% 83 81% 81% "60 Alleg & West Ry 6% gtd____. 100 70 Jan 21 85%Jun 13 64 Jan 75 May 
*14 141% 14% 14%% 14% 14% 14%% 14% 14%, 14% *14% 14% 1,200 Allen Industries Inc__________- 1 9%Jan 3 15% Aug 23 7 Jan 11% Jun 
*150 150% 150% 151'%2 150 «151 149% 150 *147%2 149 148% 148% 700 Allied Chemical & Dye No par 141 Apr 26 152%Sep 1 140% Jan 165 July 
i a = th ae aT al6 16 *15% 17 *15% 17 500 Allied Kid Co_____.... ____. seater 13% Mar 18 16% Feb 5 10% Jan 14% May 
2934 29% 30 30% 29% 30% 30 30% 305% 32 31% 31% 6,900 Allied Mills Co Tnc_____.____ No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 





For footnotes see page 1419. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK —— since January 1 Year 1943 
Sept. 23 Sept. 25 Sept. 26 Sept. 27 Sept. 28 Sept. 29 the Week EXCHANGE owes Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
, My ; \%, 3 My *195,4 203 20 20% 4,700 Allied Stores Corp_ decorenngeevensonere No par 14% Jan 27 22 July 10 6% Jan 16% Sep 
te ms PO eg fi “100 1005 100% 1004, oo” 100" *100 101% 200 5% preferred... 100 96% Jan 3 103 July 7 73% Jan 97 . Dec 
Vy, 5 / 7 % 37 3634 36% 36% 36% 3642 36% 5,000  Allis-Chalmers Mfg_....-_...No par 33% Apr 24 40% July 5 26% Jan 43% July 
i ont ats s = 113% 113% 113% *113% 115 114% 114% 400 4% conv preferred____._.. ~~ 100 105 Apr 19 8362.2 Be ee 
= = en 33% = 223, *22 z 2242 22% 22'2 22 22 600 Alpha Portland Cem____--_~ No par 17% Apr 19 23% Jun 28 17% Jan 23% Sep 
*3% 35 355 3% 3% 3% 3% 35% *3% 3% *3% 8 3% 1,000 Amalgam Leather Co Inc__----~-. 2 Jan 4 4 July 14 % Jan 2% July 
£391, 40. *39% 40 39% 40 *3912 40 *39%2 40 *39% 40 ies 6%conv preferred_____________50 28% Jan 12 41% July 13 13% Jan 31% Oct 
* My 100! 100% 10042 *99%2 10042 *9934 101 100°%4 110%4 100%2 10042 400 Amerada. Petroleum .Corp__.No par 82. Mar 29 110% July 17 x67 Jan 86% Jun 
= ig 28 273, 28 #273, 28 28 28 xX27%_ 28 *27%2 28 700 Amer Agricultural Chemical_No par 26 May 17 31 Ye Jan 14 23 Jan 34 ‘Sep 
h ; 16 '% 1 Y% 751 5%4 753 7634 76% 1,000 American Airlines {nc .-...-_._- 10 pr * Aug an 76% July 
canta fi opa% 21 20% 3034 ©3034 21 : ©3034 21 ; 21 5 21% 300 American Bank Note_.........-- 10 16 Apr 25 23% July 6 8% Jan 18% Dec 
65%. 66 *65'% 66 *6514 66 *65%4 66 *65% 66 *6542 66 100 SManseterred. 2 s.- 50 60 Jan 14 68% July 18 47 Jan 61 Nov 
16% 165 16% 17 *165, 17 *16%% 16% 1642 16% 16 16 1,500 American Bosch Corp__.....___-- 1 7% Jan 3 19% Jun 27 4% Jan 9% Apr 
43% 43% 43 431% *42 43 42 43 42 4212 4242 42% 1,400 Am Brake Shoe Co_____---- No par 37% Jan 14 45% Aug 24 27% Jan 43% July 
*] e 134 " 133 133 *132 134 *132 134 *132 134 #132 134 10 5% %.~preterred ..-.--__-..- 100 126% Apr 12 133 Sep 25 127% Jan 134 Aug 
73s, 127; 12% 12% 12% 1234 12% 12%2 12% 12% 12% 12% 12,100 Amer Cable & Radio Corp____---_-1 8 May 12 14 July 12 3% Jan 9% May 
89 ey 89 ; 8912 8912 89 8914 88% 8812 8842 88% 89% 89% 1,300 American: Gan=. ce 25 82. Mar 1 95% July 13 71% Jan 91% July 
©1797 «177% 177% 1772 1774 177% 177% 178 178%2 179 177 178 270 AES SE, 100 170% Jan 5 183. Julyl0 168 Nov 185% July 
39 393, 39% 40 39 3948 39 39% 385, 3854 38% 382 6,800 American Car & Fdy__----- No par 33 Ye Apr 18 42% July 14 24% Jan 45% Jun 
81, 81's 81% 82 8294 83% 83% 83% 8312 83% 835% 83% 1,100 7%. non-cum preferred_____-_- 100 68%, Jan 4 83% Aug 21 59% Nov 80 July 
951, 351. 25% 257% 25% 26 25%2 2554 25% 25% 25% 255s 1,000 Am Chain & Cable Inc_-_--~- No par 23. Jan 26 27% July 15 18% Jan 24% Apr 
©1143. -113% *113 «133% «= *123.S—113% 0S *213S—s113% 20s *113s«:113% 112% 113 100 5% conv preferred___.___--__ 100 108%Jan 20 115% July24. 107. Nov 116% July 
*121Y, 1213, 121% 122 121% 12112 121%4 122 122 122 120% 122 510 American Chicle______---_-- No par 10842 Feb 18 124% Sep 19 96 Feb 112% May 
#1334 13 3 13 13 13% 13% *12% 13% *128 13% 13 13 600 American Colortype Co_.._--...- 10 10% Jan 5 15 Aug 18 6% Jan 11% May 
216% 17 16% 167% 1653 16%4 16% 16% 16%4 16% 163 1634 1,100 American Crystal Sugar_____-~.~~ 10 14 Mar 10 18 July 10 13% Dec 18% Feb 
"103% 106 *105 10642 *105 106% *105 . 106% ‘105 106% *105 10642 ats - 6% Ast preferred_______ ~~~. 100 10142 Feb 7 107. Sep il 97% Jan 104% Jun 
28 Ys 28'2 28% 2834 27's 2812 273%%— 2738 27 275% 2642 26% 7,300 Amer Distilling Co stamped_____ 20 7 — yr => — — _ pe ts ore 
34 3 +33 4 #35 4¥ *3% 4 3% 3% 360 American Encaustic Tiling... ...1 “a Mar 6 %e Aug 4 Jan 4 Jun 
omit i “ase B34 283% &72 °B%q 87 B56 85% *8% 9 100 Amer European Secs_____--~ oO par 8 Apr 25 10% July 7 6% Jan 10 Apr 
*26 *: 2673 *26%2 26% 2658 265, 2642 26% *26%, 27% 267 27 600 American eae mace ae yo x a el or eo — — ae, 
; Us 7 37 4 r4 4 *3% 4 4 4 3,400 Amer & Foreign Power___~_- oO par un Vq_ Mar 4 Jan ay 
Rs, os, =" oi 90 ‘ 90 89 89 *89 9042 90 90% 2,300"'"~- -@7 preferred_____.-_--__ No par 68 Jan 10 102 Jun 5 46% Jan 87% Jun 
193, 193 19% 20 1912 197% 19142 19% 19% 194% 19! 1942 5,700 $7 2d preferred A__.____-- No par 15% Jan 10 25% Apr 5 7 Jan 26 July 
*g81 " 84 P ®B82% 84 83 83! *8112 832 825, 8232 *82% 8342 500 $6 preferred__.________._- No par 59 Jan 8 90% Jun 5 39 Jan 18% Jun 
*35 36 £35. 36 *35 36 *354% 36 — 36 36 36 36 300 American Hawaiian SS Co__-_-_-_- 10 33 Apr 19 37% July 17 30 Feb 36% Apr 
55% 558 55, 57% 5% 5% 564% 534 553 «5% 558 ~ tga = a ae a ee ~ yeerseeanenes Bn —_ *, Pre ran - a gon av ore 
41 *40 2 41 41 41 1 3 conv preferred.._..__-____ 3g Mar: Vg Ps 
“60% 55% +0 n 0 ” *69'2 70 70 71 *70% 71 800 American Home Products... ~~ 1 65 Mar 27 em Jun 22 53% Jan 70 May 
7 1, ™% 7% 65% 6% 634 63% *6% 6% 656 6% 1,300 American Ice__.._-..._--.~- No par 4 Jan 10 % Aug 18 2 Jan 5 May 
*70 2. 72 72% *7114 72% *71142 72% 72% 72% ad 2 | 73 300 6%non-cum preferred... _- 100 61 Jan 19 7” Aug 30 37% Jan 66’ Sep 
* ¥, BY. 8} 8% 812 *BY%, Ble *BY, 8% 8% 8% 500 Amer Internat Corp____-_--- No por 7% Apr 25 9% July 7 4% Jan 9% May 
8% ty °B 1 9 Bye Bla *B8l_ 8% *BYe Bl2 *B8¥e 8%. 500 American Invest Co of Ill__--~___- 1 6% Jan 12 9% Aug 10 5% Jan 7% Feb 
#48 491% "48 49% *48 49 *48 49 *48 49 *48 49 eed 5% conv preferred______-___-_ 50 46 Jan 10 50 Jun 13 39% Jan 47 Oct 
19% 207 21% 21% 21% 217: 2136 215% 21% 21% 20% 21% 52,400 American Locomotive_.___.._._No par 14% Feb 4 21% Sep 25 7% Nov 17% May 
9242 93% 93% 9334 9334 95 95 96 96% 96% 96% 9742 2,700 1% nape ig a aaseon = --100 . Ms Pe P ke, pod 7 po = ret — 
Ly, , \, 7 1 16% *1534 16 16 16 1,200 Amer Mach & P0005... Oo par e % July 4 Jan un 
zg gr sate oth th 11% 11% 111, *10% ~-11% “11, 11% 400 Amer Mach & Metais______- No par 8% Jan 4 12% July 5 71% Feb 10% Jun 
©23 1% 24 23% 235% 23% 2342 23% 24 *23% 24 *23% 24 400 Amer Metals Co Ltd_-.+.___ No par 20 Feb 15 25% Juiy 18 20% Jan 27% Apr 
#124 . 125% 124 124% 125 125 *124% 126 *125 126 *125 126 100 6% preferred_____...._______ 100 115% Feb 18 126 Sep 18 116% Jan 1254 Nov 
36 361. 36 36 36% 36% 3612 361% 3642 362 3534 3642 600 American News Co_.-.--_-- No par 32 Jan 21 38% Aug 22 x26 Jan 36 8=6©Oct 
25% 95, 23%, 2% 25% 234 2% 2% *2% 2% 2% 23% 3,100 Amer Power & Light_-._-___ No par 2 Jun 6 3% Aug 10 % Jan 4% May 
5434 551. 55% 56% 5544 56 5434 55% 5434 55% 54354 54% 5,400 $6 preferred_____________ No par 443% Feb 21 59 Aug 29 18%, Jan 483%, Oct 
485 49 re 487; 4915 48% 4854 48142 487% 48% 4853 48% 4854 3,100 $5 preferred_________-___ No par 40 Feb 14 51% Aug 23 16% Jan 45% Oct 
12 : 12 12 12% 11% 12% 12 12% 12 12% 12 12% 13,900 Am Rad & Stand San’y----- No par 9 Jan 3 12% Aug 21 6% Jan 11% Jun 
*175 181 *175 181 *175 177'2 *175 17714 *174 17742 *174 1772 alae Preferred ie 100 163. Jan 22 180 Aug 14 154 Feb 173 Oct 
14%, 1434 14%, 15 1434 147% 145, 147% 14% 15! 15 15 11,200 American Rolling Mill__-.------- 25 12% Jan 3 17% July 10 10% Jan 16% July 
70% 71% 10% 71% 7034 71 71 71 71% 72 1% 72% 2,390 442% conv preferred_____.___ 100 62% Jan 3 75% July 13 54 Jan 692 July 
* 3% 164 16°4 16%4 17 17% 17% 17 18 18% 2,500 American Safety Razor... _ 18.50 13% Jan 7 18% Sep 29 8% Jan 15% Apr 
“ne i ieee 1636 °16% 1634 716% 1634 *16% 16% 16% 16% 200 American Seating Co_-_--~~- No par 13% Feb 21 18% July 8 12% Jan 18 May 
29% 2956 29% 29% 2912 2942 2938 30 3042 31 31 31 840 Amer Ship Building Co___.~- No par 26%Jan 3 31 July 10 25 Dec 32% Mar 
3844 3842 38% 3934 3834 3958 39 3912 3942 39% 39% 39% 6,200 Amer Smelting & Refg___._ No ae 36% Jan 3 43% July 10 36 Dec 47% Apr 
15614 156% 157% 157% 157 15734 15712 158 *1575_ 15812 158% 15834 230 @reterred > 2 = 2 ss 147 Jan 13 160 July12 144% Feb 161 Aug 
%4334 45 *4334 45 *4334 45 *4334 45 *43 445% 74 44% 100 American Snuff___._._._-_.--._- 3 39% May 9 45 July 13 35% Jan 45 Apr 
“148 151 *148 «151 150 150 *147 6149 148 8148 *146% 148 20 6% non-cum preferred______. 100 147 Mar 8 151 Apr 24 = 141% Oct 151% Aug 
24% 5 3% 25% 25% 25% 255% 2542 25% 2542 25% * 25% 2534 11,800 Amer Steel Foundries____._~ No par 22% Jun 10 27% Mar 16 19% Jan 29% May 
°1756 734 "17% 1734 1753 175% 17%. 17% 17% 18 #1742 17% 3,400 American Stores______._-._. No par 15. Jan 2 19% July 20 11% Mar 16 Dec 
*23 233.4 *23% 23%. 23% 2378 *29% 23% *23 24 ie 23% 800 y ramen ee ee caine = ag a se yrs. am " a — = V2 _ 
1 \, 45} 46 *45% 46 45% 45% 4542 4554 6 472 1,400 American Sugar TRS See e i p an 
fanaa if i sige 126% 12534 12534 © 12514 126%2 *125% 12642 125 125% 500 ap omnecir ae stl - ..100 oe = ‘o reece tn mi Pate — oe —_ 
* 34 *28 28%: *2734 28% *2734 281 *27% 2842 *27%4 2842 shee Am Sumatra Tobacco_____-- oO par % May 2 Jun 4 Ja A 
14% 161% 161% 16216 1622 16234 16214 1625, 16154 162% 161% 162% 8,000 Amer Telep & Teleg Co___-_--_~- 100 156 Jan 6 164 July 3 127% Jan 158% July 
*70% 7134 71% 71% 70% 7034 6814 7042 65 67 66 67 4,800 American Tobacco__.._..._- ~~ 25 56% Jan 3 75 July 14 42% Jan 63% July 
12%, 723% 71% 72% 72%, 2'4 10% T2V% z67 69 6758 68% 5,400 Common class. B_........----_- 25 57% Jan 3 75 July lil 43% Jan 65% July 
"150 151 150% 150%4 156% 151 14742 150 146% 14742 145 14534 1,520 Ce Ns i nit hs 100 139 Jan 7 152% July 6 129% Jan ert July 
*12 12% 12% 12% 12% 1244 12 12 11% 12 12 12 2,300 Amer Type Foundries Inc... _-._- 10 8% Jan 3 13% Jun 19 6% Jan 12% July 
*44 V4 441. 44% 44% *45'%2 46 4542 4514 447%, 45 443, 45 1,400 American ses oh eae RN °° 3942 od 19 Bs te A — 19% bo 
* y, *1191% 120 *119% 120 *119%4 120 *119% 120 Marie SO preferred.._.__......._.......... 116% Apr 26 2 July 11 ba <a 78 
ert ee nat . 874 9 87e 9 87% 9 854 9 6,700 Am Water Wks & Elec__-_-_ No par 6% Jan 3 10% Aug 12 3% Jan 9 ; May 
Fat 961% #941, 961% *9414 961% 9542 9514 *95 96% *9534 96% 100 $6 lst preferred_________- No par 84'2 Jan 10 98% Aug 15 §3%4 Jan 885% Nov 
°B Ma B44 B14 81% 8% 833 “8% «BY, 842 8% 812 BS 1,500 American Woolen___.._--~~ No par 6% Jan 3 9% Aug 14 3% Jan 8% July 
©8534 86% 8642 8612 867% 87 “$634 8734 *86 87% 88 89% 800 URE a 100 674 Jan 3 94% Aug 17 55% Jan 19% duly 
45% 34 3 43 45 43 43: 43 453 4%, 434 5 4,400 Amer Zips Lead & Smelt____------ 4 an ¥e July §& Ve No 4 
a vy Phe PP 486 £4734 484 ©4734 483, 4834 4834 *48 4938 200 $5 prior conv preferred______-_- 25 44 Feb 16 54% July 26 42% Jan 54% Mar 
a . % 27%, 263 271; 27 QTY, 27 2736 274% 27% 23,900 Anaconda Copper Mining__-_--_~_- 50 245% Jan 26 28 July 6 24% Nov 31% Apr 
= id mae oy ie 3114 £31 z 313. 31% 311. 31% 31% 30% 31% 840 Anaconda Wire & Cable_____ No par 25 Jan 24 335% July 17 24 Jan po, Apr 
25% 251, #25 2512 25 Ve 252 25154 25% 254%2 252 2542 25% 1,600 Anchor Hock Glass Corp___-_- 12.50 20 Jan 7 28% July 20 16% Jan 23% July 
¢ is 1 *113% 114% #1133 11442 11412 114% *113% 114% *113% 114% 10 $5 div preferred__________ No par 114 Jan 6 117% May 26 111% Jan 116 i Mar 
ot sae ; ry 1 10% V, £105. 11% 11% 11% 1153 115, 300 Andes Copper Mining... .--~-- 20 9%4 Jan 10 12 July 5 8% Dec 14% Apr 
Eth wir wth MMe 2334 rin 2334 4% “334 4% 3% °3% 1,300 A P W Paper Co Inc_-._..__----- 5 2% Jan 2 4% Aug 30 a“ ~ aS a 
“re ’ : ‘ 5 b ; an 8 
#541, & 5 *54 54 *54 5442 160 Archer Daniels Midi’d__---- No par 42 Jan 3 57 : Jun 16 
—" = “ 3 ig "Ble a % ‘ 57% 6% 6 6% 10,800 ey & 1 of reterred.—--No par at ad ¥ Fees Merd 2 P- _ - rome 
i, , ¥ 92 92 1,400 conv prior preferred_._._.No pa an. 9412 
a Age Bg Pcl = Pa om ‘an “1p x 197 *106 107 i 20 T% wag RSE ER IRE ST CLS tea 100 85 “Jan. 3 119 Jan 7 49 Jan 84 roa 
ora 441% 44% 4412 44144 445, 44, 4434 4434 447% 44! 443, 1,200 Armstrong Cask: Oe... 22... No par 35% Apr 18 46% Jun 28 30 86Jan 40 un 
; é i } / 6% Jan 10% Jun 
\, #1095 *105, 11 *105, 1 *105 11 Se Arnold Constable Corp__-_--_----~ 5 9% Feb 17 12% July 10 
“— Le en ae = oh a 0% 10% 11% 10%, 10% 7,000 Artloom Corp____-.-_-_---- No par 84%Jan 3 13% Jun 28 4% Jan 10% Jun 
9%4 10'2 10% 1048 10 10*4 10% 10%. 4% 2 He ayes da hr 6% Jan 15% Jun 
sais a6t 16% 16% 16% 16% £16% 17% *16% 16%, 1652 16% 1,800 Associated Dry Goods_.-----~~~- 12% Jan 4 17% July 1: 97% Jul 
ts Ps y i 33 3 ©1061 107 #1064 107 10634 1064 150 6% ist preferred._.--_----_- 100 90 Jan 3 107%Sep 1 72% Jan y 
Fe age oh a ig ee eee © fy 100% 101 #10042 id1% 190 1% 2d preferred___-------_-- 100 = 854%) Jan 3 101% Aug18 59 Jan 94% July 
— = aa ‘8 fig rg js . 44 8 44 «46 __. Assoc Investment Go...-_--__ No par 33 May 19 5% Sep 6 29 Jan 39% Oct 
. 4. = 1055% 1055: *1055% 106 #1055, 10614 *105% 106 *1055s 106 10 S% - preferred... ..-~..... 100 103% Jan 19 108 July lil 100 §=Jan 108% Nov 
et ae Ye, 6534 h Ye 649 7, 66 Santa F 100 53%4Jan 3 71% July20 44% Jan 67% July 
oer. eeas a a oo i. 94 . 95 ’ 937. o4 oH — a = Bi ee 100 82 Jan 7 98 Jun 27 66 Jan 90% July 
¢ *937 *93% 95 8 8 OS SERIO, SO 
Ya 444 375 38% 3780 38 a78 38 4% 38 3842 3834 3954 5,500 Atlantic Coast Line RR_.------ 100 25% Jan 3 44 May 31 24% Nov 38 ‘ May 
‘a 4 tt = ¥ hig 22714 28% 228 287% 29% 29% 2934 30 500 Atl G & W 1 SS Lines_____-_---_--_ 1 25 Feb 15 30 Mar 23 19 Jan ~ Va — 
a" 64 *61 63% *62 63% 64 64% "635% 65 "64 «65 300 5% non-cum preferred__...~- 100 59% Jun 7 65 Mar 15 oe a ya 8% May 
28% 2856 285% 2834 2812 285% 281% 285% SS “a = Rs B tir 3,400 ae menwnies.. canon “ee are a 14 fis _ " : ‘oe ine reed 
*112% 113 *112%2 113 112% 112% *112% 113 3 1 ; 12" 80 o conv pret series A-~------ 5 ribs, rp ie 15% Sep 26 6% Jan 13% May 
145, 1434 14% 15% 15 15% 14% 15% 25 15% 15% 15% 15,900 Atlas Corp__- a He, : : ba “= rd 50% Jan 57. Sep 
3, 7 *56% 56% 56% *56%2 57 5653 57 57 57 50 6% preferred__.___-.------~-- 4 Jan p 2% ‘ 
361 sete 36%, ay 5654 57 . 56% 5642 "565% ST 56%4 56% 430 Atlas Powder_______-------- No par 52% Apr 19 62 Jun 12 an os anf Va yd 
#115 116 *115 116 115% 115% *115 116 "115 = =116 *115% 116 30 5% conv preferred____----_-- 100 112 May26 120% Aug 14 = 
16% 17% 16% 171% *1634 17% *16% 17% *17 1734 17% 17% 400 Atlas Tack Corp___-_.------ No par 14% Mar 31 18 July 31 sar — 2% bn 
°10%4 1i1- 1034 10% 10%4 10%4 10% 10% 10% 10% 10% 10% 1,000 Austin Nichols No par 7 Jan 25 13% May 8 asi a 85% Aug 
*71 73% 72% 7242 72% 3% *7134 73% 72% 342 12%, 12% 280 $5 prior A No par 66 Apr 19 84% May 9 3% Nov 6% Apr 
4% 5 4% 5 4%, 5 4% 5 4% 41% 4% 5 20,200 Aviation Corp of Del (The) —-~---.3 3% Jan 3 5% Aug 8 
235; Me 23% 5 Va 23% , 13. 18 Apr 24 24 Augi7 10% Jan 20% Dec 
23% 2358 2334 24 2344 23% * lg 235% 23% 2356 23% 23% 26,200 Baldwin Loco Works v t ¢_----~--- Vv, July 5 3% Jan 10 Apr 
iar Sg li PI tide 8% 8% BY 8% BY 26,900 Baltimore & Ohio_------------- tee 2. eee Se ee 14% Apr 
14% 147.6 14% 1532 15 15 ace 1538 15% 15% 14% 15% 8,200 4% preferred 100 9% Jan 3 18% July sa Jan 12% Apr 
*10% 105. 10% 10% 11 11 10% 11 11% 11% 11% 11% 1,700 Bangor & Aroostook _50 9%Jan 3 13% July 20 p . hog = sain 
*61 62 614% 6142 62 62 62 : 62 614% 614% 614% 62 190 :-@ony 5% preferred__..__.--- = ” ye a sea, = at 2 ‘4s web 2B i fo 
ol; 11% «= 16%a«T% Sse «1s «= *ABSS AT 18% «17% 800 daermer Gromere.. Woper 12 Jan 4 18 July 5 5% Jan 15% Bep 
a 4 4 8 78 Seen eee gM, I ME a a rT eee a are” nara ee 30 Jan 4 p 
*50 51142 51 *50 51 *50 51 : *50 $1 50 - 50 100 5%% proterses 50 o. na 7: i a a. 13% Jan 19% July 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 5,700 Barnsdall Oil 14% Sep 13% ‘Jan 20% Marx 
17 1746 17 17% 17 173% 17% 17% 17 17% x16 16% 11,400 Bath Iron a Bi 0 ERIE CSES:. | 14% Aug 9 18% Mar 15 asi, Jan 229 May 
*29 = 30 29 «29 *28% 29% 2854 28% 28% 29 *29 = 29% 600 Bayuk Cigars Inc_--------- No par 25% Feb 1 31% July10 34% Jan 33% July 
*335, 3434 *33 3442 *34¥%_¢ 34% 34%4 34% 345% 34% 34%, 341% 400 Beatrice Creamery—------~-~---- 25 31 May 22 35% Aug 2 
= , 105% Dec 110 Sep 
108 =: 1108 108% 108% 108% 108% 108% 108% 108% 108% *108%4 10852 130 $4.25 preferred__-------~-~- No par 105% Jun 24 10834 Sep 20 1 Nov 14% Sep 
a cae enue 10% 107% 10% 10% 105% 104 1042 10% 14,000 Beech Aircraft Corp-—--—-------- . hn SNe A 33% Jul 
"32% 3442 "34% 34% “33% 34% “832% 34% "32-34% *32 (341% oa Beech Creek RR....------------ 50 31 Jan 11 35% July 11 = — ata pod 
*11G6% 117 117. 117 #115 117% *$15 117% *115 117% *115 117% 100 Beech-Nut Packing Co__--.---~-- 20 111%Jun 12 117 Feb 15 9% Dec 11% July 
*11% 1134 11% 11% 11% 11% *11% 115% 11% 11% *11%% 11% 1,200 Belding-Hemingway-----~.— _No par 10% Jan 3 13 July 6 oi.ee A Bad 
12% 12% 12% 13% 134% 13 *12% 125% 1254 1234 12% 13% 13,500 Bell Aircraft Corp i 105% Apr 25 15% Jan 11 33 Nov 39% Apr 
43% 437; 44 ay 44 44% da 44% 44 44 43% 44 2,700 Bendix Aviation_ 5 33% Jan 13 46% Sep 1 





For footnotes see page 1419. 










































































































































































For footnotes see page 1419. 
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LOW AND HIGH SALE PRICES STOCKS 
ey? pag A a Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 ee baled noo 
. et pt. 2! ept. 26 Sept. 27 Sept. 28 Sept. 29 the Week EXCHANGE Lowest Highest Lowest 
vd al share ‘ per share s per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per sere 
°53 i a Fh : Pa ati, : 19% 19% 20, 20 20 200 1,600 Beneficial Indus Loan__---_No par 17 Jan 4 20% Sep 6 13% Mar 17% wep 
e+ 20 mea pot "53 541% 5342 54% *53% 54% —w Pr pfd $2.50 div series '38_No par 53% Apr 21 56% Jan 24 54% Feb 57 Nov 
17% 18 a tem A "39% 40 AN + 40%2 40% 1,100 Best & Co--.--.----------- No par 33% Jan 28 40% Jun 20 22% Jan 38 July 
613% 61% 62 625, 615¢ 625, ae + 17 7 17% 17% 17% 4,500 Best Foods COCR ee 1 MY oi hana eae tr 1 15% Jan 20 20% July 15 Ble Jan 17 Jun 
£11814 120 118% ismte sabia: canta aa Bek, ate 62% 61% 62% 7,400 Bethlehem Steel (Del)...---No par 56% Jan 4 66% July 11 54 Nov 69% Apr 
Bp A lise. HN 19% 119% 320° 10, 138 121 | 121 122 900 7% preferred 100 «115% Feb 2 126% July10 110% Jan 121% July 
br po 4 tog , ae 49 v4 9" 4 50% ‘ 50" 4 50% 800 Bigelow-Sanf Carp Inc_...--No par 37 Va Feb 24 50%4 Sep 5 27% Jan 40 Dec 
10 rr + : va 21% 22 21% 21% 21% 22 *21% 22 700 ~=« Black & Decker Mfg Co.....No par 1642 Jan 3 25% Aug 30 16 =Jan 19% Mar 
19 ist by ate, 10 10% 10 10 10% 10% 5,600 Blaw-Knox Co__.--~------- No par 7% Jan 3 11% July 5 6% Jan 11% Jun 
= a oe ue 19% ae. 19% 28, 19 19% 19% 1,000 Bliss & Laughlin Inc 5 16 Jan 4 20%July 5 13% Jan 19% July 
sant 168% fi nihing Ba “16% 2 Ye ? 8% 18% 18% 18% 70 Bloomingdale Brothers___.-- No par 14% Mar 14 18% Aug 28 9% Jan 19 Jun 
6 108% "107% 108% 106%4 108% 107%4 109 ‘107% 109 *107%4 109% 30 ~ Blumenthal & Co preferred___--. 100 9342 Mar 4 108% Sep 23 76 Jan 100 «July 
15 15% 14% 15% 14% 15% 14% 14% 14% 15 14% 15% 9,500 Boeing Airplane Co 5 25. Jun 5 15% Feb 29 11% Nov 
gs 48% 4844 48% 48% 48% "48% 48% 48% 48% *48 48% 400 Bohn Aluminum & Brass__--~~-~- 5 45 Jan 26 52% Jun 27 41% Jan seve oer 
jd 93 h 93 *92 93% 9342 93%, 93 93% “93 = 94% 150 Bon Amt Co class A--~~--~- No par 8842 Apr 18 95 Feb 4 85 Nov 96% July 
‘at eeie *53%2 ss *53 54" *53 54% 55 55 55% 55% 30 CANNER Dit dhibmokeneecans: No par 4642 Jan 4 55% Sep 29 38% Jan 51 July 
siete + 4, 47 | 47% 47" 4734 Ay 47% 47% 47% *47 47% 600 Bond Stores Inc__ 1 33% Jan 26 48 Sep 21 17. Jan 35 Dec 
soos 138i 116%2 116% 116¥2 116% 116 116% 116-116 *11600 «117 400 4%2% preferred ~------------ 100 109% May 8 116% July 19 <= on in, Sean 
39%, 3914 322 32" 32% onic 32} 32% 32% 32% 32% 32% 2.200 Borden Co (The) —-~..------....- lo 28% Jan 3 34 Jun 17 22% Jan 30 Oct 
fie th 39% 40% 40 40 40 40 39% 40 39% 39% 2.400 Borg-Warner Corp___._.----.--~- 344% Jan 3 41% July 17 26% Jan 39 July 
oe 5% 5% 5% 5% 534 5% 5% 5% 5% 5% 5% 1,900 Boston & Maine RR (assented) - et 3% Jan 3 7% July 3 2% Jan 6% Apr 
< 4 8 *44 Ye 445% 44 Va 445% “44%, 441% *44%, 44% 44% 44% 100 Bower Roller Bearing Co... .~-- 37% Jan 7 4412 Sep 29 28% Jan 38% Dec 
ay fl 19% 20% 19% 20% 19% 19% 19% 20 19% 20 4,600 Braniff Airways Inc__...-~--~- 2. 50 12% Jan 3 21% Aug 25 11% Nov 14% Nov 
bee 0% *50Y 50% "50% 50% "50% 50% *50%4 50% *50% 50% iss Brewing Corp. of America______.15 40% Feb 1 52% Aug 14 Jan 45 Nov 
th, 11% 11% 11% 11% 113 11% 11% 11% 11% 11% 11% 1,700 Bridgeport Brass Co__.__~.-~ No par 8% Jan 4 2% July 5 8% Nov 12% Apr 
= 4 40 4, 40% 39% 40% 39% 40 39% 39% 39% 39% 4.900 Briggs Manufacturing......No par 27 Jan 28 44% Aug 23 20% Jan 30% Jun 
int 46% “2 46% 46% 46% 4542 45 *45 S 46 V4 *45 ‘ 46 Va 200 Briggs & Stratton..........No par 39 Jan 14 50 July 7 33 Jan 44 July 
o9% 50. 49% 50 50 8 50% *50 50% *50% 50% *50% 50% 700 Bristol-Myers Co -.........-...-- 5 40% Jan 4 505% Jun 21 37% Jan 44% May 
Ya 20% *20% 21 20% 205 20% 21 21 21% 20% 20% 2.400 Brooklyn Union Gas-_--~~~- No par 14% Jan 13 22% July 1 9% Jan 18% Jun 
*41Y%y 42% 42 42 41% 42% *4134 42% 42% 42% 42% 42% 400 Brown Shoe Co No par 39% Jan 16 44% Aug 14 29% Jan 
Rs. hs 23% 21, 21% 21% °21% 22% *21% 21% *21% 22 500  Bruns-Balke-Collender__....Yo par 17¥%Jan 4 23 suly . oa Pats ja 
onan Pte 10 8 11% 10% 11% “10 10% 11 11% 11% 11% 16,300 Bucyrus-Erie Co 5 8% Jan 3 1% Sep 29 6% Jan 10% May 
103 107 “Tee, 121 123 123 *120% 121 120 122 *121 123 90 7% preferred 100 116 Jan 6 122 Sep 28 10442 Jan 118% July 
ae ar aa 11% 10% 11% 10% 11% 10% 11 10% 11 17,000 Budd (E G) Mfg___--_--__- No par 5% Jan 4 12%July 8 3 Jan 9% May 
97, 10 wtyy 66 = 66% 67% 67 67 67 67% 67 672 1,010 $5 preferred No par 4742 Jan 3 Jl‘ July 8 43 Nov 54% Aug 
we , 4 3 .. 10 Ys 9% 10% 9% 10. 9% 9% 9% 10 4.300 Budd Wheel No par 7% Apr 19 11% Jun 29 6% Nov 10% Apr 
7 4 thy *19° 20% 19% 20% 20% as *19%, 20% #20 20% 160 Buffalo Forge Co_-_-------~-~~~-- 1 17 Jan 4 20% July 13 14% Jan 18% July 
oa be, "17 17% 17% 17% (17% =17 17% 17% 17% 18% 1,000 Bullard Co _..-No par 16% Sep 19 20% Feb 24 16 Nov 29% Apr 
eae aate 37% 371% 3734 38% *38 = 38 i 37% 38 *37% 38% 300 Bulova Watch----__---_--.- No par 31 Mayi2 41% July 17 4% Jan 35% July 
he A i p aie 32% 324 (33 32% 32% 33 33% 33% 33% 6.500 Burlington Mills Corp_-----------1 275@ Jan 25 33%Sep 29 20% Jan 31% Jun 
tate oF 108 "2 111 *106% 111 *108% 110% *108% 110% *108% 110% coe 5% preferred — 100 107 Apr 17 110% Mar 9 105 May 109% Oct 
saa ae a fA 14% 14% 14% 14% 14% 14% 14% 14% 14% 7.400 Burroughs Adding Mach____No an 12% Jan 3 15% Jun 30 9% Jan 15% Jun 
£64 ° 67 7 Fe te Ps v4 x 5% 5% ota 55% 55% 5% 5% 556 900 Bush Termiual 4 Jan 3 6% July 5 2% Jan 6%—@ May 
47% 4BY 41% 473 hay “6468 ‘64 «67 64% 65 1 6% preferred vie to: ak Sen 8 8 dee ee 75 May 
2 he 4 toes Hes ti, 47% 48 47% 48 "472 48 290 Bush Term Bldg 7% catamaran. see 434% Apr 25 52% Mar 6 21% Jan 49 Oct 
31 at oan ty a} “8 - Va 11% 11 Ye 11% 11% 11% 11% 3.100 Butler Bros shri 10 8% Jan 4 12% July 12 5% Jan 10% July 
“3% 31 23, 31, 3¥, 4 31% 31% 31% 31% *31 31% 600 5% conv preferred 30 .. Feb 8 3142 Sep 19 20% Jan 29% Nov 
133%, 1414 este. tae ae, aa sane 3% 3% 3% 3% 3% 1,500 Butte Copper & Zinc_---------~- 5 @ Apr 25 3% July 8 2% Jan 5% Apr 
LS ee om 2 Ve y 8 s 2 14% *13% 13% *13% 13% 800 Byers Co (A M)---_-------- No par 121 Apr 18 165% July 10 9% Jan 18% July 
23% 24! 3%, 23% es. B Bh . alee. if *80 81% *8042 81% 230 Participating preferred______-100 6742 Jan 3 86% July 10 65% Nov 83% Apr 
2 2 4 Vg 2342 23% 22% 23% #22 23% *23 23% 200 Byron Jackson Co... ...._-~ No par 20 Apr 18 25 Sep 1 16 «Jan 25% May 
*27! 27% 272 27% 275% 27% *27%, 275% 27% 27Y 273% 27% 
mad a. ; : V4 /z s 7 Yo 1,200 California Packing._..._--~- No par 24% Jan 3 305% July 5 22% Jan 30% Jul: 
2 tee e mo. Sie. 00% *55%2 55% = *55%% 55% "55% 55% ate 5% preferred_____.._._.--.--- 50 53% Feb 24 56% Mar 8 52% Jun 36” Mer 
1“ ek aah eae 2 54a “a. 8% 1 4a eee 1,200 Callahan Zinc-Lead__-._.---~---- 1 %Jan 4 1% Jun 28 % Jan 1% Mar 
oteat onic eee ana Batty Be, 6% 6% 64 6% 6% 6% 4.000 Calumet & Hecla Cons Copper_..-5 6 May 9 7% July 6 6% Dec 9% Apr 
- m4 8 ance a0 Va = et =f 4 194 19% 19% 19% 19% 900 Campbell W & C Fdy__-_--__No par 15% Jan 3 21% July10 213% Nov 19% Apr 
+ ry + 8 br sania = 4 P.- ‘ 31% 30% 31 30% 30% 5,100 Canade Dry Ginger Ale_~ ~~ -~-~-~- 5 23%4 Feb 8 31% Sep 5 13% Jan Y% 
10 10 tai. 168 fbi FO ton 41 “40% 41 *40% 41 ... Canada Southern Ry Co-_-~--- 100 33% Jan 7 42 Jun 19 29% Jan 
248% 49 onde ths ‘ak bok ie io 10% 10% 10 10% 12,800 Canadian Pacific Ry 25 8% Jan 3 125g July 12 6% Feb 11% May 
8%, 8% BY 8%, 3, 83 8%, b% *47% 43% "474 484 8e0 Cannon: Mills -No par 42%, Apr 4 51% July 14 36% Jan 47% July 
aa 30 bo 4 — 8 Sh a. 4 can 4 8% *Bl4 . 834 “8 834 200 Capital: Administration class A_-1 6% Feb 19 10 July 6 4% Jan 9% Apr 
‘112 «112% 112% 112! *112% 112% Me Ae 9 i a + “49° 50 ia $3 preferred A -10  “43%Jan 4 50%July27 40 Jan 46% July 
°30% 31 shete- 31 2 caper seal vo hig oy *112% 112% 112% 112% 150 Carolina Clinch & Ohio Ry__--100 97 Jan 4 112%July20 x85 Jan 97% Dec 
5 5 oy 5 Ric Bie % 30% *30% 30% 3034 30% 100 Carpenter Steel Co__---------~-- 5 2742 Jun 6 32 Sep 1 25% Jan 31% May 
36 36 36 36 ¥ 3615 363, ans ae “4% 5% 5% 5% 900 #4Carriers & General one. WEEARE eer an 1 4 Jan 4 55% July 10 3% Jan 5% Apr 
144. 146 a. saa” Po Pe te 36 ¥% 36% 37% 37% 38 4.700 Case (J 1) Co___. 25 33 Apr19 39 Maril6 32% Dec 39% Dec 
Samia sane 0 ag A a o% 145% 145% 145% 145% 146 540 Preferred - 100 «143% Julyi2 151 May13 127% Jan 147 Dec 
; 5 V2 9% 50 50% 51% 51% 52 2.400 Caterpillar Tractor_____-_..__No par 44% Jan 12 54 July 10 40 Nov 54% July 
35%% . 35% 35% 36 35% 36 35 35% 35 35 35% 35%. 2,300 Celanese Corp of Amer No par 31% A 1 
: ,300 Celanese Corp of Amer__-_-__ pr 24 40% Jan 24 26% Jan 40% Jun 
_ re = 228 ret 201% *101 101% 101% 101% 102 102 900 $4.75 1st preferred__.__--- No par 9656 Jun 9 102%4 Aug 21 PCE a ss 
13% 14 3% ia rh oat 121% 122 122 122 *121% 122 140 7% 2d preferred___._..--_-_-- 100 «#4113 Jan 2 # 123%2 Sep 11 96% Feb 1201% Sep 
18% 18% ‘aa, tae i iam 14% 14% 14% 14% 14% 14% 3,200 Celotex Corp No par 11 Jan 3 15%Jun 27 8% Jan 14% Apr 
213% 21% 1% 21% a oi 18% 104 18% 18% 18% 1834 450 5% preferred 2 17 Jan 3 19% July 5 16% Nov 21 July 
4% 4% “am ain mai ala 3 21% X20% 21 20% 21 3,909 Central Aguirre Assoc_.____- No par 19% Apr20 23_ July 11 16% Jan 23% Jun 
oni” 34a ne PP i aw. wee V4 sae Ye 4% 94% 4% 4% 4% 2,200 Central: Foundry Co 1 2% Jan 13 4% July 5 1% Jan 3% Mar 
ml on 7 4 De Rene FF 114 #113 113% *113. 113% __. Central Ill Lt 4%% preferred_.100 107 Jan 31 114 Sep 15 97% Jan 111 Aug 
s Pi a v8 m. onic Bs anne 9% 9% 3 9% 934 *10 10% 1.500 tCent RR of New Jersey__---~-- 100 8% Apr 22 15 Mar 20 3 Jan 18% Jun 
e1% +35 aa 1% F wai aeae 28 vA 26" *26% 2634 26% 26% 1,900 Central Violeta Sugar Co__--~_--~-- 20% Apr 19 27% Jun 23 13. Jan 25 Dec 
cain aan Sate auen are v4 11% 11% 11% 11% 11% 11% anetdh Century Ribbon Mills__._-_—- No par 7% Jan 15 11% Sep 8 3 Jan 8% Nov 
eu nat nae ane oe 32% 31% 32% 32 Ya 32% 32 §=632% 4,500 Cerro de Pasco Copper_.._..No per 30% Feb 15 3742 Jan 4 33 Jan 41 Apr 
sen eens Ph. lO ti - 6% 6% Fire 6% 7% 6% 7 24,100 Certain-teed Products 45% Apr 19 9 Jun 27 3. Jan 7% Jun 
10642 109 109% 114} 112%4 113% 114 115% 1,860 6% prior preferred i 57 Mayl 11542 Sep 29 32% Jan 72% Oct 
*18%_ 19 *18%4 19 19 =6:19 “1894 18% 18% 19 18% 18% 300 Chain Belt Co No 
a @ a , par 17% Apr 13 20% July 29 16% Nov 19% Apr 
sm faq Pot 1% sane Pin he 28 2834 - 28% 281 r 28 28% 1,500 Champion Pap & Fib Co____No par 23 Jan 3 July 18 Jan 24 July 
ne fi 33%: 113 ee Pa 111% 113 112% 113 112% 114 a 6% preferred 100 108 Jan 4 114% Juiy 13 99% Jan 109 Dec 
12% 12% 12% 13% 12% 13% se S.. S SA oa“ 3 1,500 Checker Cab SO nace tremstnrn 27% Jan 4 46% July 10 8% Jan 34 July 
ca ae be t., pobre pba ve 13% 13% 13% *12% 13% 1,000 Chesapeake Corp of Va._----~---- 11 Feb 18 13% Aug 23 ons cece iicses 
rts an che “Fes Hy a 45% 46% 45% 46 “a 45%4 46 7,700 Chesapeake & Ohio Ry_ ----~--- 35 44 Apr 19 48 Mar 6 33% Jan 50 July 
18% ante save Pt omen — 2 6% 6% ° 6 Ye 6% 6% 6% 2,000 Chic & East Ill RR Co__-._No = 534 Sep 14 9% Mar 25 2% Jan 9% May 
a Bu -trdiene aac sa 15% 15% x14% 15— 14%, 14% 4,400 Class A 11% Jan 3 18% Mar 25 7% Jan 17 Ye May 
21° 21. 21%, 21% ont, aeie 5% Se 5¥% 5% 5¥e 5% 2,700 Chicago Great West RR Co-_---- 50 4% Jan 3 7% Mar 22 2% Jan 7% May 
23% 23% 23% 24 ‘ a mene 21% 21% 21%. 21% 21% 21% 2,100 5% preferred -50 18 Jan 4 25% Mar 22 10% Jan 21% Jun 
rv a <a%0 = 447 au ona 25} 26a 25% 25% 25% 26% 25,500 Chicago & Northwest’n wi_.No par 21% Apr 25 29% July 12 saint: tesa at: 
ian ak = aaa >... a 45% 45% 45% 46% 23,400 5% preferred wi_----------- 100 434%2 Sep 14 65% July 13 - —- - 
18, 18% 187, 187, 187, 1g% 18% 18% 18% 18 Va 18% 18% 1,200 Chicago’ Mail Order Go_._---.---5 15% Feb 24 18% Jun 27 6 Jan 16% Dec 
“4 °45%6 47— 645% 4614 ne 4a% 18% 18% 18% 18% 700 Chicago Pneumat Tool__..-.No par 16% Jan 3 21% July 12 15% Jan 22 Apr 
pe canta pat - V2 See *46 47 46 472 *46 ; pape 200 $3 conv preferred______-- No par 38% Jan 7 47% Sep 12 36% Nov 41% May 
#151, 16 2 °15% 18 ak te + 57 4 57 55% 55% 60 Pr pf ($2.50) cum div__--No par 47 Jan 6 5642 Sep 26 48 Dec 54 May 
iss. 18% 18%. 18% ‘iste 18% td 16 15% 15% 15% 16 ; 200 Chicago Yellow Cab__-- ~~~ No par 13. Jan 4 19% July 10 11% Jan 15% Apr 
31, 2%, 234 3 a % ; 15% 15% 15% 15% 15% 15% $00 Chickasha Cotton Ofl_.._.------ 10 14% May 4 17% Jun 23 13% Jan Jun 
ons” 28 8 eae 4 ony seu sr 3 3% 3 3 *3 3% 1,7U9 tChilds Co__ No par 13% Jan 3 3% May 8 1 Dec 3% May 
o8% B1% 91% 92% mee *27° (TN 27% 28 *26% 279 50 Chile Copper Co 25 24 May29 30 July 5 24% Jan 32% Apr 
V4 Vg M2 92%a 913%4 923 92 92% 91% 91% 91% 92 5,800 Chrysler Corp 5 77% Feb 7 98% Jun 19 67% Jan 85% July 
21% 21% 21% 21% 21% 21% *21% 21% 21% 21% 21% 22 1,700 City I 3 
20 1, t oan é / , y Ice & Fuel No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
7 “ oh — on i 7 *70 ve 72" 70 71 3 *69% 69% 220 City Investing Co 100 56% Mar 28 77% Aug 16 27 Feb 63% Dec 
‘“ 4 4 i on rt . a” *9 v4 94 “9% 9% *9% 9% 400 City Stores___- 5 6% Jan 12 10% Aug 4 2% Jan 8% Jun 
ease ao a = V4 oa Va : 444% 45% 45% 45% 45% 45% *45 45% 200 Clark Equipment... ..---~- No par 35% Feb 17 47% July 26 32% Nov 39% July 
5 as eo = 155° 185 “155 185 *155 185 *155 185 -.. © C6. ©. & St. Louis Ry. Co.__-- 100 148 Jan 7 185 Jun 22 123 Mar 145 Dec 
115 (115 *114% 115% 114% 118% sa > ie, # ae —- 5% preferred 100 76 Jan 3 90 Jun 5 67 Feb 74% Jun 
42% 43% ig 43 * cone re 114 “2 114% 116. 115% 215, 115 80 Clev Ei Illum $4.50 pfd_...._No par 111 Apr 21 115%Jan 3 109% Jan 116% Aug 
©106% = 1 1 r So 43% *42% 43% 42% 43% "42% 434 100 Clev Graph Bronze Co (The)----1 37% Apr 20 45% Jun 19 28% Jan Y% Dec 
#94. 95 106 Ya = 106% 109 *106% 109 *106%2 109 *106% 109 ae 5% preferred...-__________ “joo +106 Mar27 109 Jan 12 101% Jan 108% Dec 
3 C«*S soe “9495 “94 © 95 94 94% *93% 95 40 Clev & Pitts RR Co 7% gtd_----50 92 Junié 96 Augiil 84 Jan 92% Sep H 
6 53 56 53 56 *53 56 *53 56 *53 56 edi’ Special gtd 4% stock.__------ 50 52% Mar 22 53% July 22 50 =6Feb 54 Sep . 
33 33 33 33% *33 33% 33% 33% 3356 34% 34% 8414 3,100 Olimak Mol Ve y 
- . 4 ” 7 ; ybdenum___._...No par 30% May 3 ° 38% Mar 15 33% Nov 48% Mar 
149% 139 égami tbeke. “Mgbgit pant :’ekaete sabe. aaanie-isete pd 3655 2,900 Gluett Peabody & Co_____--- No par 34% Apr 20 39% July12 _ 33% Jan 40 July 
*136 137% 136% 137% see ince 149% 152% 149% 152% 149 ¥2 ae eC 50 Preferred ........__-_.....--100 145 Feb 18 152 July11 142 May 153 Sep 
> ie th ae ate, VORB ‘eee 137 137 136% 137 137, 1970" B00. Caea~Sola Co (The)——------ No par 111 Feb 26 146%July11 88 Jan 123 July 
28%, 23% 39 99 4 39 8 Soft 62% 62% ese 62% 62% 62 Vg } 80 Clee Ao No par 59% July 17 6742 Jun 1 61 Dec 68% Oct 
*107% 109. soa ‘108 TEM gee 15 78 29% 29% 29 Ye 29% 29% 293% 2,606 Coigate-Palmolive-Peet____~-~ No par 23% Jan 6 29% Jun 1 16% Jan 25 
37% 37% 27% 37% * B% 107% 107% 107% 108% 107% 107% 50 $4.25 preferred_______---- No par 1035 Mar 2 108%Jun 7 103% Dec 109% July 
*119% 114 o119% wa. wea 37 ‘ ‘37 374% 37 37% : a7 37% 1,400 Collins & Aikman__-------No par 2534 Apr 25 38 Sep 1 17% Jan % 
18% 18¥ 18 18% iB, 114 112% 114 112% 114% 112% 114 SN &% conv preferred__.-..---- 100 109% Feb 29 114 Jan iil 108 «Jan 114% Oct 
18 18 18 18% ws oe 18%" 18% 18 18 17% 18 2,000 Colo Puel & Iron Corp___...No par 14% Apr 19 20% July 10 13% Nov T9% July 
*18% 18% 18% 18% “<n = Ve a6 18% 1B a 18 18% 370 Colorado & Southern___-~~-~-~- 100 11% Jan 3 23% May 27 2% Jan 19 Sep 
*16% 17% £17 17% ©16%% a 18% 18% 18% 18% _18 1834 330 4% wnon-cum ist preferred___100 12% Jan 4 24% May 27 3% Jan 19% Sep 
“31% 32 52 99 esate : Ve 167 16% le 17% 17 17% 150 4% ndén-cum 2nd preferred_._100 13\, Jan 4 23. May 26 3. Jan 17% Sep 
“31 31% oe ee om 2% 3232 *31% 32% 32 32% 700  Golumbia Br’d Sys Inc cl A_---250 26%Jan 4 33% Jun 28 15% Jan 26% Dec 
} ge 31% 31% 31% 31% 32 31% 32 600 Clase B .. 2.50 25% Jan 4 32% July 10 15% Jan 26% Dee \ 
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Range for Previous 


Saturday Monday Tuesday Wednesday Thursday 
Ss “i 
é Sept. 23 Sept. 25 Sept. 26 Sept. 27 Sept. 28 Sept. 29 the Week WexonANcE bye er since January 1 Year 1943 
ae ape + wen Ss per share $ perv snare $ per share $ per share Shares Par ‘3 cacigratt $ beng , y apa . oe 
ant Va % 4% 4% 4% 4% 4% 4% 45 4% 4% 18,10 oer © ere. ae ae 
“84% 85 84% 85 85 85 os Be 2 ak e 8 of 8 os 2 yo So. eee *. = = ae Mar 6 1% Jan 5% Jun 
"717% 78 ‘11%, 78 78 «78 7% 8678 70 5% preferred pam 10 Feb orate 6 ee oe 71%2 Sep 
ole 86 85% 85% 86 86 *85'4 86 86 86 *85 8634 700 Ostuditen Carbon Co N a Re i ee ae FR iS. Oot 
18% 18% 18% 18% 18% 18% 18% 185% 18% 18% 18% 19 900 Columbia Pictures______--_- Rie Waa shee 8 ee ee 
2425 Mg °43% 44% #43 44¥. 43% 44¥ *44 “Ul ee ee ee 4 Apr 22% Jun 23 
41% 41% 41% 41% 41% 413% 41% 41% 41% 41% 41% an 2 300 Cc $2.75 preferred—____--___- No par 39% Jan 25 47 ’ July 6 30% Son a uly 
es 110 106 Ye 110 ©1665 110% *1065% 112% “107% 117% *107% 117% ld aCe seme aoaeal - 4 Pr, Jan 3 43% Jun 19 25% Jan 44 ceed 
5M % 45% 45 45% 45 45% 45% 45% 46461 900 ' ee Feb 11 106% Jan 10 104% J 7M 
a, 22! ; Vs 2,900  Comm'l Invest Trust__—_ A ON 9 Se oo 
5% 15% 15% 15% 15% 15% 15% 15% 15% 16% 16 16% 5,000 Commercial a... par isis Age is igse yun i ou sen Sigg a 
ons 65 Ye pe 95% ad was re ints est et .. Hy Ps 20,900 Commonwealth & Southern._No par 5g Feb 1 1% yor 13 9% Jan 160 (July 
! s fie <n = tt 3,200 $6 preferred sexies____--_- No par 79" Jan 3 87% Marli 36% Jan 82” Dee 
27% 27% 27% 277 27% 277 27% 3 Y, ¥, P 3 ie ™ 
"a6. 26 “1718 “17% 17% “Tosa 1714 it iT ar > be Conde Nest Pub . Co 8 HK eR 3 MON AUS SE MTG dan 27 July 
26% 26% 26% 26% 26 Peet ; or ~—rerpepapmimaae +f ee 4 Fe | , 1 
©25% 26% 26 26% a5 28%, e254 28% 26% 26% 26%, 26% 700  Congoleum-Nairn Inc______- No par 2iiaJan 27 «98 “Sun 16 7k Sen aS Sen 
©9514 96% 96% 96% °98 oa obaa, sate 25% 25 "2 *25 25% 600 Consolidated Cigar__..__..-- No par 20% Jan 10 29% Apr 12 th, — OO 
3% 3% 3% 4 3% 3% 3% 4 gi eis Se “94% 95% 10 $4.75 preferred ____-..-- hot Qtme tm <a 
243% 24% 24%, 243 24% 24% 26% 38 aie’ hat 19..-s 3.30), See Seeeerennes Corp. S 3% Feb 17 4% July 5 3% De 6% Apr 
*107%4 109 108 108% 108 108% 108 108 wee 24% 24% 24% 13,400 Consoi Edison of N Y_-~-~- No par 21% Feb 23 25 July 10 it te 434 July 
>) sages PO 7 . e} 08, 108, = -*10696 107% 107% 108 1.400 $5 preferred____._________ fe cy~ 1s ae te ite ee ee 24% July 
2214 22% a aes eahi “ie sen eae 4% 5 4% 4% 1.300 Consol Film Industries__--___--_- 1 oe tas ca ae eee ee ae 
"11 811% *1I% 115% 11% 11% *11% 12 2% ee 23% 24 — 3.300 $2 partic preferred___-____ No par 16% Jan 13 23% Jun 22 . te eee d 
31Vs 31% 3114 31% 31% 31% 311% 31% 11% 11% 11% 11% 600 Consol Laundries Corp__.------_- 5 7% Jan 3 13% July 19 Lb rg ge deems 
15% 155% 15% 1534 15% 1534 15% 15% 31% 32 32% 32% 4.600 Consolidated Natural Gas____~~- 15 24 Jan 12 32) i, yoo 4 2 24%, a . oon 
24% 24% £245, 24% 2454 245% 243, 243 15% 6. 15% 16% 33,400 Consolidated Vultee Aircraft.__._- 1 11% Jan 3 16% hed 29 rte 7 20% Oct 
12% 12% 12 121% 12% 125% 12% 13% 24% 24% 24% 2 2.900 $1.25 conv pfd_-_.-._-~- No par 1842 Jan 3 25 x Sep 29 A, wd 21% ae 
*15% 155% 15% 15% 15% 15%, edie rt 13 13% 1 13% 3400 Consol RR of Cuba 6% yes....198 12 Aug 8 16% Mar 10 43 ov 27*4 Mar 
2 ee <i, Be a oe 15% 15% 15% 15% 16 «(16 1200 Consolidation Coal Co______--___ 14% Junio ita eee 31 °° 9 Sen 
*1087% 109 42 108% 109 109% 109% 10) 1091 5) 51 *50 51 300 $2. 50 preferred Pa cy aaa: 1 ao 30 45 Jan 4 51 z Sep 28 33% ~— a, aoe 
26 26 26 26! 264a 26% 26% 26% 108% 109 108% 103% 480 Consumers Pow $4.50 pfd_...No par 10242 Jan 5 110% Aug 30 9 Sent or oe 
8% BM 8% 8% 8% 8% 8% BY 26% | 26% 26% 26% 1,800 Container Corp of America_____- 20 20 Feb 15 27% Aug 22 : aan ona 
x 114 *110 114 112-112 *110 112 : “ce ” TT tg ‘vin : 82 3,600 ae ome Later Sd Co... No par 7% Jan 27 10 Mar 10 x4% aa rth Sun 
9% 39% 39% 40% 40% 40% y 12 100 preferre ---100 105% M a ® Bep 
*10% 11% 10% 11% 1034 10% +0" 10% ee... 2% 40. = 40% 2.200 Continental Can Inc 20-3214 Feb Bs ‘a un 3 26% Jan sete den 
45%, 45% 46 46 4642 46% 46 465% 10% 31. 10% 10% 700 Continental Diamond Fibre___-___-_ 5 10 May 24 13% Mar 74 7 — 36% Jun 
TW, TM% 7% 7% 7% 7% 75 73 46% 46 i 46% 46% 1.300 Continental Insurance__..__. $2.50 41% Jun 16 47% Aug 25 40% con se — 
27% 28 28 28% 2734 28% 28 28% a. uae oy oa 22,700 Coolie See -- 1 5% Jan 3° 8%Jun 29 4% Jan “TM, May 
*2712 29% 28% 28% 28% 28% #93 _ 28 28% 28 28% 4.700 Continental Oil of Del__.._...__- 5 26% Sep 14 33% Jan 22 25% a 7h Jule 
15.15% *15% 16 15% 15% 15% 15% ee. A 29. 29 400 Continental Stee} Corp_-__-- No par 24% Apr 19 30% Aug 18-18% Jan a7, Jule 
£42 42 423, 4234 #42 43 . 2% 15% 15% *15% 16 900 Cooper-Bessemer Corp___-._- No par 12% Aug 12 1944 July 5 mm Jan 37% July 
12 «(12 12% 12% 12% 12% 12% 123% 8 e. “42 42" 230 $3 prior preferred_._____- No par 38% Feb 29 46 Jun 22 RO i Se 
jr day oe aot an ae 5 dae 2% 12% 12% 12% 3.900  Copperweld Stee! Co 5 10%Jan 4 13%July 5 x9% Jar is A 
20% 20% 21 21% 21 21% 20% 20% 472 47% “48 48% 100 Conv pref 5% series_._._____- 50 47 Mar20 52 July 31 e Jen ee 
*51 514, 51 514 50% 51% 50% 50% 20% 21% 20% 21 3,000 Cornell-Ducilier Electric Corp__--1 15% Jan 3 25% July 12 13% Deo ori — 
58% 58% — 58% 58%, 5842 58% 58's 58% 5834 59 ae sea 520 Com Exch Bank Trust Co---—-20 44/2 Jan 10 51! Sep 21 37) Jan 47 ADE 
178 §=64178 *177% 178% 179 #1979 *178 +180 2 58% 59 58% 58% 2.500 Corn Products Refining_....-.-- 25 52% Apr 28 60% Aug 18 53 =“ 61% 44 
6% 6% 6% 6% 26% 6% 6% 6% 179% 179% 17844 179 210 Preferred —.....--..-.--~.-- 100 §=173% Apr 29 1843, J 4 1 17 ot 1% ae 
3% 3% 3% 3% hae 8 — 270 ee 1 755mm 3 guy 6 | 2% Jan = 6 May 
Cees nts 3% 4 *3% 4 2.000 Coty Internat Corp 1 1% Jan 6 5 Aug 18 ii Jan 3% May 
2 y 4 25% 25% 25% 25% 253 . 
i Y Va M4 25 
he yo 107% 108% 109 §=109% 108% 109% 109% Sg Fay 25 5.000 Crane Co 25 18%4 Feb 7 27% Jun 28 14% Jan 223% Jul 
% 25% 25 25% *24% 25% °24% 25% 2 + lee 300 quabal Geant ten es. Ms. 1ORM Jan 29 110% July 2a” 8D g 
21% 21% . 21% 21% 21% 21% 21% 21% a ae ie tn 500 Cream of Wheat Corp (The) -————- 2 120 “Jan 3 “25% July il 16% Jan 23% Mar 
Bie 37% 365% 365% 36. 36 *36.° (37 233 Gage Fe A 150 ean ea No par 16% Jan 3 23% July 12 9 Jan 23% July 
. 475% 475% 473% 473, 1 1 8 8 600 rown r & Seal ae ae oe ee ae a oe No ar 27% . 
18%, 19 Te | Se es Dah StH, |. 2M, 500 $2.25 preferred____------- ie 6 te) eee Chee toe 
102% 102%% *102 102% 102% 102% 10234 102% 19% 19% 18% 19% 3,500 Crown Zelierbach Corp_.__--_~-~- 5 15% Feb 9 19% Aug 17 11% ae 2 aes 
33%, 335% PRB. "= 02% 103% 102% 102% 102% 102% 410 $5 conv preferred_________ No par 7% Jan 20 103! Va ats .mG me SOR 
ma het au, iy ot eee ee. Oe Sees Bt eRe) SS Be 
2 22 ‘2 22% 22 ¥/, 22% 2 u 8 4 2 pre erred___.-...-_.-.--~. 100 69 Jan 4 81% J 1 5 
15% 15% 15% 15% 15% 15% Ye 222 = *22% 23 22% 23 249 Cuba RR bn Bg a ES 
157 B4, 4 4 0 a 6% preferred_._.___..100 20% J ‘ 
eee” LUbY cae ee et ue ee le eee Re Beas & me dan 1402 Sun 
Vig #2434 25% 24%. 243; \“, 4 4 ons fo preferred ~--~~.--~_~----~-- 100 112 J 2 2 
227% 28 28 (28 mia aa le ae 23% 24 2424 300 Cudahy Packing Co 30 22%, Jan 18 “29% Mer 15-10% Jam 2548 Oct 
Nor? aoe sab abe) sagt’ age sah ane oxdh aR gat gst 10 Oa ee rea gett dan $ 2p gep Tak” Jan 2684 un 
Up 10% 10% 103 a i ; sail preferred... 100 101 J 8 
“188% 337 "125% 127 127° 12932 137° 138 aat™ ie A 19.500 Curtis Pub Co (The) —--—--- No par SMe Aug 25 ‘1% Aug 31 1% Jan 78@/ag 
(ger as he lige» 7 - 220 preferred___i:___-._- No par 97 Apr 2 he 
5% 5% 5% 55a 51, 51 tog be 55 55 55 55 700 Prior preferred_________-_- No par 41 Ap Pe 4 mee RS So 
seat ae ear ate ae ame at 18S0 lees ae S 222.37 ae ae 
18 127 *118 125 * 78 14 /8 8 5.900 ass A ig” 3 : /2 AP 
°24%_ 25 °24% 25 2% 24% © «84% 24% «| today “BS a A = 900 cushman's Bons The 7% pid-w2100 1149s May 20 125 "Bep 6 96 Feb «11942 Nov 
y 7 ; ¥% é ¢ 0 
A 24% 25% 600 Outler-Hammer Inc__-.____ No par 21% Apr 28 27% July17 15% Jan 26% Jun 
"94 10 10 10 “9% 101 #97; 
2 i: 04 *9% 10% \, Ye /, y 
> By Rese ee peerage Mn Ore eee Oe i ‘co OSE ween. 3B  \G%Jan 4 10%48ep 5 9% Jan = Oct 
5 , ‘.7 ; _ _ S% preferred______---_-~-~~-- 22%, j 
“281% 113 *112 113 111% 113 4 mY Era “a8 . 14% 15% 14% 15% 11.700 Davison Chemical Corp (The)-_.-.1 13% Sau i no Bote be uy _ > 
33%4 334 341% 35% 35% 36 36.36% 111% 111% *111% 113 50 Dayton Pow & Lt 4%% eels 111 May 1121. Apr 12 108% oo 19 «=~Jun 
42% 42% 42% 43 42% 427% 42% 43. men wee a soe 3.100 —— Records Inc__---------_-.- 21% Jan 39% Sep 29-10 Jan 73454 Bep 
; 35% 36 °35% 36% $357 4 7 ae Va 3,600 ere & Co "yo 7 ; * Suiy 
90 21 #20 21 “90 5 21 ™ caeue fg 36% 36% *36% 38 600 Mn Se EERE T Se " 20 324 an 18 $2 an 2 fo [voy a — 
31% 31% 31 Ye 323% 32 3234 32, 32% ‘Se =o "ae oi % ‘eke a og yg Pai ESSER 10 1742 Jan 17 22% July 5 12 Jan 20% tod 
a %e 1% 73% TMs rt 4 ~ V2 v4 M4 Ve 7,900 elaware & Hudson_______-_-~_- 100 ¥, o 
dee a ae oe SS Rie eee weon eS ie EP us 
4 iq 61 61% *60¥ €4 Be iu “ ‘4 2 p 4 3,300 roit SEER SS See 182 Ja ns 
29, 39% 39-39 °38 38% le nb “60% 65_ *60% 65 90 —~dDetroit Hillsdale & S W RR Gozo «52. Feb 3 - yee <a uee ri abn 
31% 31% 31% 31% 31% 31% ae es. 38 39% 1.080 Devoe & Raynolds A__.-__-- No par 29%Jan 5 40 Aug29 17% Jan } pn 
41 : 41 40%, 40% *40 41 040 at 78 rates 31% 31% 31% 300 Diamond Match___-._-.-_-- No par 28% Jun 8 32%4 Jan 31 26 Jan 3314 td 
15% 15% 15% 15% *15% 155% aK 40% 40% *40% 41 400 6% partic preferred__._____- ~25 38% Mar31 42 Sep 1 oi ee 33% Mar 
: 3242 32% 32% 33 325% 33% 323%, 3234 16 16% 15% 16% 3.400 Diamond T Motor Car Co___--~--- 2 13% Jan 11 17% July 5 8% Jan 17 “iy ceae 
300° 103 100 1? 4 *100 103 #100 103 a Ve oan Ve cana Be 3.900 — poms Aen ap Ltd_....No par x27%4 Feb 29 36% May 9 21% Jan 35% Oct 
Lg Vg 33% 20% 20% #193 203; --- preferred__-----_------~-- 100 95 Apr 14 100% Sep 22 83% J 
*47 47 ¥ 47 47 247 47 A : 7 *19% 20% *19% 20% 100 Dixie Cup Co No par 1514 J 3 A Sep. 20 - ss I 
*3834 3934 39% 40 40% 40 tg 47 . 472 4742 47% eA7 472 60 aia . a, a — — = ° = 16% duly 
, \ 393 Se EET a Lg 43% Jan 5 48 Au y 
ea: gta, Stet 8: 8. See ee, ue RARE Bhs eee RE. S. ee 
Y ; Ve 64% 65 64% 65 TE oto . me Mines No par ais May12 27% July 1 15% J 3% 
©4123 124 123 123 123. 123% *122- 65% 66% 68% 9400 Douglas Aircraft : sau Ben ask Moe ri nb 
: 122. 123%, : ) g reraft_.____---_-_No par 47 May 13 82 Sep 29 44 Nov \, 
*111% 112 *111% 112 112 112, 4 123 V_ 124 *%124% 125 1.300 Dow Chemical Co 9%, 73% May 
; 111% 111% ° 300 Dow Chemica! Co--——--__._-- No pay 114% Apr 26 131 Jan 5 122% No 
393g 395% 39% 40% 39% 40 > 2 111 112% *110% 113 200 $4 ferred fe ¥, Ve . 7 
; 40 40! ‘ ‘ prefer series A______ No par 106% Jan 7 113 Aug 30 106% Dec 10734 
12 125% 12% 12% 121, 123; oe a 38% 40% 40% 41% 5.800 Dresser Mfg Co No par 28% J ‘ E oo 
| } 4 ¥; : 5.800 Dresser Mig Co-~-----~--~-~--- Y, 21 41% Sep 29 16 Jan \y, 
°16 «16% ae wn. ie aan. $b ee 13% 14 13% 13% 24.400 Dunhill International mi i ape oo a oe 
151 151 ‘ Vo 15% 16% *151%4 16! 153, 1 roe, : Mier ta yc rc Site ai 8% Apr 19 14 Sep 28 5% Jan 10% Dec 
eee. 351 | 151% 152 152 152% 152% aa” ae Ya saat oka Va 100 ©Duplan Corp_-----------__- No par 11% Feb 11 (17% Jun 28 9 Jan 13% Apr 
. 4 125% 125% 12534 125% 125% ; @ 154 2.800 Du P de Nemours (EI) & Co__..20 137 Feb 7 162%Jun 19 134 Jan 159%, 
117 118 117% 117% 116% 117% 117% 117% a. Ve 138% 125% 125% 1.600 $4.50 preferred No par 123% Jun 6 128% Mar24 124 Dec 130 ee 
117% 118 170 Duquesne Light 5% 1st pfd_..100 116%2Sep 26 120% Jan 20 115% Dec 121% Sep 
38% 38%, 5ei sas as. 2 12% 12% 133 (13 13 « 13 
va va » 38% #38 385 39 9 : 8,400 Eagle-Picher Lead Co----------- 10 10% Feb 28 14% Jul Vv é 
M4 25% 16 %4 17% 17 17% 16% 7 rt fy ng Re -ty 38 Ya 600 “astern Airlines inc.--- --.--~ "Pd 33 4 Apr 25 40% July 18 31% oan res Pw 
°190 193 167% 167% 167% 167% 166 167 165 166” a ie ne Banton 4 ong agli ngdar me “ On ee eae eet ae i on 8% May 
5 | + ae ie 5 ee 189 192 “189 192 4 et tae i at — pol igeccee Bact ae SS No eee 137 Feb 7 171 Jun 29 146% Jan 170 May 
- a 65% 47 Jan 24 195 1 
*213%4 22% 22% 22% °22%— 22% #215 22% “ae » rtieg aert by io naieek pony omy Beg Scalia ties ; 16% May 222 sn 20 ; 35 Jan co 3 iniy 
a z ce ne ae a wis a y ls ; ros Stores Inc... -.-- P) 16% May 1 22% Se 
33 Ya “44% 45 44%, 44% 44% 44% 11% ay 13% 15% 200 = Elastic Stop Nut Co.__...._--_--- 1 15% Sep. 29 15% Sep 29 pee ing alge nd 
Besse 3% 13% 13 1314 3. (138% dh + . 4 ee 400 weetste Aute-Lite (The}.......... 5 37% Jan 4 45% Aug 18 30% Jan 39% July 
i % , 4% 43, ; : * , 10 Apr 18 13% Sep 25 8% No 
a ia i (4% 4% 4% 4% 4% ree yt *4% 4% 2.900 lec & Mus Ind Am shares_—_-.--- 3% Jan 4 5% Jun 16 13, Jan "3% May 
ae ox *91 Ye 92 *91 92 92 93 93%, ose 4% 43% 2,900 Electric Power & Light__---~- No par 3% Jun 9 5¥2 July 3 1% Jan 6% May 
ne 9 repr 85 86 ¥2 “8586 864s 86% Bs fay pete bh te ae 7 ei wk = par ®1% Apr 25 99% Mar 3 31% Jan 92 Nov 
ls 44% 45 45 v2 referre o par 78 Apr 24 9434 M 28% J 
ae a 33° 33% *3Ry 2. ook ee Oe 1,700, pestrie. Seocame Rettery..-No por 59% ADE 28 47K ‘eae. ae oe 
Va 164 153, %, 32 f ; satura?) Gas _.-..._...- 27% Feb 7 34% - 23% Jan 
°108% 108 185, 855, 7H 66863 ae. 68% ose opaee 3.700 Emerson Electric Mig Co_-----_. 4 13 Sep 13 17% Sep 5 ae 
145% 15% wae 05% 106 106 *1053%4 106 *105% 106 106 yap 100 © Endicott Johnson Corp___.______ 50 5742 Jan 25 6812 July 6 49% Jan 5842 July 
baat Sag ware aa Vg 14%, 15% 14% 14% 14% 14% 14¥ a 99 4% preferred._-_ccnene------100 101% Jan 19 108% Jun 3° 101% Dec 103% Dec 
101% 101% me 03 101 102 101 101 101.101 ae Ye 8,700 Engineers Public Service_______- ak 834 Jan 3 16% Aug 25 2% Jan 9% Sep 
Roe HH 101 1, *101% 302 102 102 101 101 101%4 101% 101 “ aeri 750 $5 preferred__.._______.__No par 87 Jan 3 +92 Sep 26 Jan 92 Sep 
#43 hg i oh 101% 101% *1015%4 101% 101% 101% «1015, neg: 310 $5'% preferred____---_____ No par 89 Jan 3 103 Aug 23 57% Jan 92% Sep 
Mieke’ 4; Fo ae. *% B *%, 13 od Soe % 80 $6 preferred________-____- No par 92% Jan 10 104 ‘July 1 62% Jan 96 Dec 
el s 1% 10% 11% 11% 11% 11° 11% 43% s 699 tEquitable Office Bldg___-_- No par % Apr 25 1% Aug 10 “% Jan 1% Mar 
4 10% tii 10% 10% 10% 11 107 il Z ih 11% 1.900 Ene RR common. __-..— No par 9% J a s 9 J 16%M 
54 685% asa, ee ea am 10% 10% 11% 7/800 Ctts of benef int ~ No sar ee a ee ON. ok ie May 
4% 55 5656 600 5% pref series A... a Pie tne ; + et aE ts 5294 May 
ries A. —--—--——-- 0 46% Jan 93 6 July17 39% Ja 52% May 





For footnotes see 


page 1419, 
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4 aE ta 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
onda Tuesda Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1942 
"ane 4 "Sot 35 Sept. 28 Sept. 27 Sept. 28 Sept. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share 3S per share S per share $ per share $ ver share $ per share Shares a 3 ag = yt ; bg droga re gee $ per share 
*p41 *e4ay, "844%, 8 *84 88 eng yy, *p4y, 2 am Erie & Pitts RR Co.._.........- 5 78 va eb 1 /2 Aug an 78 Nov 
1213 12% 1284 12% 125 12% 12% 12% x28 12% 12% 12% 1,700 Eureka Vacuum Cleaner___....~_ 5 65% Apr 19 134 Aug 25 3% Jan 9% Jun 
13} 131 13% 135 135% 135 *13%% 135 135, 135 13% 13% 1,100 Evans Products Co __-.......-. - 5 9% Apr 18 15% Jun 29 5% Jan 14% Jun 
3515 35 ls 36 36% 36% 363, 365% 365% 3634 38 a 39% 40% 9.000 &8x-Cell-O Corp._.........__..-- 3 21% Jan 3 40%4 Sep 29 20. Nov 29% Mar 
334 3% #39, 4 2334 31s 3% 334 #33 3% #334 3% 200 Exchange Buffet Corp......... 2.50 2% Jan 25 4% July 14 % Jan 3% duly 
91 1 Ve 1 \/ * % *40 ¥ 3 \, ; irbanks Morse & Co____-- No par 33% Jan 3 4134 Aug 18 30% Nov 42 Mar 
pte ! eh =o — ai bs Sie at a peg ease 28% 2000 Pesaran Sug Co of Pr Rico____-- 20 21% Apr 18 26%2July17 21 Nov 28 May 
137% 13% 133%4 137 133, 14% 1334 13% 13% 14 . 13% 14% 19.900 Farnsworth Televis’n & Rad eres : 9% Jan 3 14%, Jan 17 8% Nov 11% Nov 
16 16 "16 16% 16% 16% “16 =: 16% 16 16% *16 «16% ‘200. «Federal Light & Traction______- 14% Jan 18 17% Feb 24 6% Jan 19% July 
116214 103 102% 103 *102% 103 *102% 103 #10234 103 102%4 102%4 110 86 preferred___._....___.__ No par et Re a + + = is foe 
*21%° 21% 21% 21% 21% 22 ‘21% 22 *21% 22 22 22 300 Federa) Min & Smelt Co______._- 2 19% Apr 26 ae a 2 aoe Bee “4 Apr 
2134 29 22 29 "22% 22 Ye 22%, 22% #29 223% *22 22% 400 Federal-Mogul Corp____._-.-_-_--- 5 17 Apr 24 <i ep 27 eb 18% Dec 
9 9 9 9 9 9 8% 8%. #834 9 600  Federal.Motor Truck__....-- No par 5 Jan 4 bed Aug 18 a” Jan 6% Apr 
*27 271 27% 27% a7! 2 275% 27% 27% *27% 27% 27% 28% 2,200 _ Federated Dept Stores._._... No par 225 Jan 3 282 July 10 z. Jan 25 Ye July 
109 100 > 101 idl 101 101 101 101% 101% 101% *101 101%4 210 4%4% conv preferred________ 100 93 Jan 5 102% Sep of ie — oo Nov 
26% 26% 27% 27% 26% 27 *26 29-27 26: 26 25%. 26 1.300 Ferro Enamel Corp___..-.---..-~1 . 2. a ees a one apie Jun 
*47'2° 48 48% 48% *48 48% 48 4835 48% 485% 49» 49 800 Fidel Phen Fire Ins N ¥__..-- $2.50 45. Jan 27 50 V2 Zely 20 FR aan 4 aun 
4) 49 48%, 49 49% 49% 49 49 49 49% 49 49% 3,300 Firestone Tire & Rubber__-_____- 25 38% Feb : 8 1 og ~ an 43. July 
*107%4 10814 *108 108% 108% 10812 *107% 108% 10734. 10734 *107%4 108% 300 44% preterrea. —- cin 100 103% Apr 25 109 un x. 3% pee ee 
433, 421%, *49 421 *42%, 4334 425% 425% ‘42, 434% 42% 42% 500 First National Stores_______ No par 35 "2 Jan 4 “. Aug : et _ 39% Jun 
223, 22% 22% 2234 #225, 22%, 2242 225% 22% 22% 22%. 22% 3,000 Flintkote Co (The)... ___ No par ae May 4 26% Jun 19 a an 22% Jun 
*108 110 *108. 110 *108 109% *108 103% *108 = 108 109! $4.50 preferred__________- No par 104% Jan 13 109 etd ‘ b HP — July 
*3744 38% *37% 38% "37%, 38% *37'%4 37% *37% 37 37 37 300 Florence Stove Co__..______ No par 3442 Jan 13 38% July 4 Jan 6 Jun 
* 7 ts 7 *. 7 *2934 30% *29'2 30% *2912 30% Florsheim Shoe class A___--- No par 24% Jan 3 31% Aug 8 19% Jan 28 Jun 
56% yi} a ae lak “she 265% 7 6% 6% 6% . 6% 1,200 Follansbee Steel Corp.......... 10 5'2 May 16 Pha cd ~ Ps he a _y 
43's 45 *435_, 45 *44 45 *44 45 *44%q 45 444 444 60 5% conv preferred__--.—---- ae a ae | be? Pr Mar 28 9% Jan 13% July 
#137, 14 14 14 14 14 *14 14% 14 14 14% 14% 1,100 Food Fair Stores Inc__..-.--»~-~- 2s Dey. /2 22 39% Feb 2 
*60 61 61 61 *61 6242 *6142 63 62 62 62 62 1,000 Food Machinery Corp___. —_-__- 10 53%2 Jan 5 66% 7 : 10% be tas Dec 
20 20% 20% 2034 20% 21% 21 21% 21 213% 21% 22 3,200 Foster-Wheeler Corp____. ....___ 10 16 Jan 18 23% July ; Fetes _ ae poy 
*92 221% *992 22% *92 221% *22 2242 #22 221% 22 22 40 6% prior preferred ae geht ate ren — 20 Jan 4 3. Apr 2 556 — 15% nd 
°1634° 17% °16% 17 17. 17% 17% 17% 16% 17% 16% 17% 12,000 Francisco Sugar Co________- 13% Jan 13 17% Sep bp io” Pee Saag 
*102. 104 104 104 104 104 *102 104 104 104 104% , 10475 110 _—*F’k’n Simon & Co Inc 7% pid 400 70) ~6Jan 15 «6105 =—Jun 16 5% hed asd 4 
*31% 31% 31% 31% 31% 32 32 32 32 32 31% 3154 700 Freeport Sulphur Co__-.________ 10 30% Jan 3 36% July 11 17 ba J rs 79 x y 
393 3934 39% 3934 40% 40% *40% 4034 40% 40% *40% . 41 700 Fruehauf Trailer Co__.......____ 1 29'2 Jan 4 42% July 12 an 4 Jun 
112% 1133 113% 113% 113% 113% 113% 113! 113 113 113.113 120 4%2% preferred —........... 100 «©6103 «Apr 18 «#6116 Sep 5 os ee —. en 
*51 5 a, 3 3 3, y \, . 6 6 6% 4,700 Gabriel Co (The) c! A_..__. No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
fi rt oat rt93 thy one a a ‘“ 45% 4% 45% 4,600 Gair Co Inc (Robert) —-......____ 1 2% Jan 4 5% July 10 1% Jan 4¥%e May 
15 2 151, 15% 15% °14% 15 214% 15 15 15 15 15% 900 6% preferred 20 12% Jan 5 17 July 5 9% Jan 14% Oct 
“40 41 39° «40 ©3942 40 °39% 40% 39% 39% 39 40 110  Gamewell Co (The)__-___- hor 38h Feb 20 47 ce ta) 1 ee 30% July 
*15'2 16% 16 16 *157 16 155% 15% *15% 16 *15% 16 600 wet mt one Oi. cation No a 1558 Sep 14 18% Jun 28 -- = -< ene 
* 1 ra y, te y 0 *63 Y, 7 *63% 70 *63'% 70 pa ee PUCSCETCG : . 5 eB lw see os ~ scams oa oe 
rtp "8% “Bt 7M i ; : 7 7 7 6% 7 11,000 Gar Wood Industries Inc__.._.___1 4% Jan 3 “1% yr » ; Po on on —_ 
2034 20% 205% 20% 20% 21% 21- «2 o1..: 2 *205% 20% 4,100 Gaylord Container Corp__...____.~ 5 13% Feb Ll x Phos a PY fale ove 53%. pr 
*53%2 » 54 *53%2 54 54 54% *53% 54 54 54 54 54 310 5%2% conv preferred_________- 50 51 Jan 3 54% 7 s : 6% Yom ie apr 
13%, 13% 13% 13% 13% 13% 13% 13% 13% 13% *13% 14 1,300 Gen Amer Investors________ -No par 10% Feb at wt? — a0 PI ab non 107" be 
*105 106% =» * 106% 106% = * 106% 106% *106% 106%. *106% 106% — *106% 106% --- _. $6 preferred ne. he ae ah. ah eae ODE. + 
4914 50 50% 50% 50% 51 50 51% *50 BO 50. 50% 2,300 Gen Amer Transportation________ 5 41% Apr 26 ri pe ‘6 5% Jan 9% Ju 
83, 8% 8% 8% 8% 83 8% 8% 8% 8% 8% 8% 2,300 General Baking------___---______ 5 6 fen 6 teehee &. woe. aoe be 
*154'2 155% 155% 155% *155 155! 155% 155% 154%. 154% 155% 155% 170 $8. preferred__-____-_____ ee. 1 oe 8 eee ‘dee st, eee 
29%. 9% “9% 10 9% 9% 9% 9% 9% 9% *9% - 10 400  Generai Bronze Corp 5 6% Jan ye 2% Jan si, Ma 
| *534 5% 5% 5% 6 6 6 6% 6% 6% 6% 6% 1,900 General Cable Corp___.__-_._No par 4% Jan 3 Ts id “4 7% Jan 18% vend 
"15% 16 *15% 1642 “15% 153 "15% 16% 15% 16% “16 «16% 300 Class A No.per 1°% Jan 4 wean: ae on oe Mar 
97. 97 96% 97 97% 97% °97 «98 9% 98 97% 9734 140 7% cum preferred__-----——_- 200 | BA Sen S$ ‘duly 10. 30% dan |. ae May 
267%, 27% a7. 27 °27%% 27% 26% 27% 26% 27 27 27 1,000 General Cigar Inc___-._-- --No 6 EON - tag ee Sep 8. 130% Jan 148 Nov 
*149 "2 151 ic 151 °148 aes oe 151 151% 151% 151% es | 7, a 428 PRB weiter No gor 35 Feb 24 39% July 11 30% Jan 39% July 
36% 37% 3 37% 37% 373% 37% 37% 37 37% 3 e 400 General Slectric Co_.-._... 
Mi aig’ sigh ale” safe at" a? HR fie Bate eae 2it00 General Fonae Gorm "no ar 90% Jun 10° 4a July 13.38 Jan eadpgly 
114 114 *113% 114 *113% 114 114 114 113% 113% 114 (114 50 preferred___________ % Few 10 3% Sep 8 1% Auc 3 - 
3's 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% + 3% 12.600 Gen Gas & Electric A______- No par 2% 
°135 138 138 138 140 140 138 (141 °138 140 140 140 110 cb Enea Aenmaseey  elle = Beles Eee mete 8a ee reed oe 
*107'2 110 *10742 109 °107%2 109 109 103 109 109 *108 111 200 wen aeedens “Na SENET oS wee we Aug 24 128% Nov 137. July 
13142 131! 131 131 *131 131% *131 131% *431 131% *131 131% ion eewen en even ananenenenee 2 . 
61%, 62! 62624 62% 625s 62. 82% 61% 62 61% 62% 12,500 General Motors Corp__-------__- a. gee Sean: a Sin at ao. P+ rea 
ee i EE SRR Re gee ima nav aoe bes “Seton's ages aos emma og eae 
50'% 52 51 51% 51% 51% *51 5134 51% 53 53% 54 1,000 Gen Outdoor Adv A__------ : a “ 
‘ll = 11% 11% 11! 11" 12 115% 1134 11% 11% x11% 115% 3,700 Common_______-------- a oan. sagt ae ae See ashe _— Pg fod 
22'y 2244 22% 22% 22% 23% 23% 23% 22%, 23 22% 23 5,000 Gen Precision Equip Corp...No par $4 o— ; Sik duis 21 4% Jan 8% Jun 
G5, 10 93, 944 10 10 97% 97% 10 10 934 10 800 eae meet he os eye 6% Jan 72 g 
*163 «107 *103 *104 108 *10414 __ ® ae *105 ce hess -00 series A prelerred____ ea ae oe ae “OM% Mac 
l 134 15% 134 15% 39134 “15, 13% ye 1%4 7% 134 pies Gen Public Service_______--__-- 10¢ Lite Apr 35 a% ~~ a ithe _ atie rind 
ya ae «og lsc - heli oo. <26%e. 88 — Le it Va See 1ja ae 1, te ee ee Aug 
*120 a *120 *120 *120 é *120 wa #120 Ree - pF ae oingy “ape > Hh amet Ve J 3 25% Aug 10 % Jan 1% Jun 
15,57 1% 1%, 1% 1%. 4% 1% «1% 1% 2 1% .2 34.900 Gen Realty & Utilities___:_.______.1 i“ Jan 3 ie 
81's 817% 82% 83 8512 8515 8484 8687 89% 90% 2,400 $6 pref opt div series__...No par iis aon ih po oo ioe 
22%. 22% 224% 23 Ppa  -P, *22%4 22% 223%, 23% *22%, 231% 1,700 General Refractories_______- No par 19% foe 25 ne ths aor se o% Jan iste Dee 
“19 + §=19% 19% 19% 19% 19% *19% 19% 19% 19% ‘18% 19 1,600 General Shoe Corp-—--———-___-___ 2 aie. s 92% Sep 22 60 Jan 91 July 
82'> 88 85% 89: 85%4 872 86 889 88 89% 90 925% 12,300 Gen Steel Cast $6 preferred__No par ae so Sede eee 24% Jun 
254, 25% 25% 25% 25%, 2534 *25%% 253 25% 253% 2534 25% 1.100 General Telephone Corp__.-_-__- 20 22% Jan 20 “ July 15 15% Jan 23% May 
O71 28 Va 28 28 £2734 928 28 28% 285, 29 28 28 700 Gen Time Instru Corp__._- No par 19 Jan 6 3 ‘ uly 108 J 113. 
3 ‘ : . ; _ ; ERA 5 See 100 4110 Jan 14 113% Apr 22 an Dec 
*109  ~11034 *109 1104 *109 = 1104 *109 = 1108 *110% 110% *110% 110% ~ 6% preferre % Feb 8 25% Jun 19 14% Jan 25% Jun 
23. 23% 23% 23% 23% 23% eee ae *23% 23% 1,000 General Tire & Rubber wena sa web 17 10844 Aur 23 Sat tee sik ieee 
*104%4 105% 10542 105% *105'42 106% 10542 1051 *104% 106% *104% 105% 100 4'2% preferred ----------~-_ oe 
1 
12% 12% 12% 12% 12% 13% 12% 13 12% 12% 12% 13 11.000 Gillette Safety Razor__.___- No par TY% aan 3 13% ry 4 ae — ten ted 
85 87 *85 87 87 87 ‘85 88 88% 88% *85% 89% 300 $5 conv preferred___--___ re yer ? — 19 17% Aug 18 5 Jan 14% Sep 
16% 17 17 17% 17 17%. 17% 17% 17% 17% 17% 17% 2.400 Gimbel Brothers—_..-------~- . oF 83 Jan 7 x99%July 7 .. wee 8544 Oct 
"964 98 *961 97% 97'S 9715 *9714 973 #971 98 98 98 300 $6 preferred_—————-------- ze par - 1 " : July 11 14% Jan 22% July 
234, 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 235% 8007 Glidden Co (The) —_--—_-___ ee eh. ee aes ae a ee 48. Jun 
©48 494 © 48 49 \%4 48 4914 49% 4914 oy *481%4 5014 #49 50% 100 4%2% conv preferred__._-__-_- : cp ; 3% Aug 21 fe ror 1% May 
24% 21 242 2% 2% 242 2% 238 oVv.. *2% 2'2 2% 2% 1.770 Gobel (Adolf) mR? | > gas a i aaa : * 93 ae 4 41, May 4 1% Jan 3% May 
35, 334 35% 334 35% 25% $35, 3340¥ 35, 33, 352 334 1,200 tGoebe] Brewing onan amen 8514 Jan 3 12342 Sep 6 73% Sep 97% Aug 
11045 110% 109%s 110 109 10934 109%4 109%0¥ 110 111 112) 113% Etats ae ie ee ae me t ee ek ee ee 45% Sep 
5144 51% 50% 51% 50% 51 50% 50% 50 50% 50% 5034 4,400 Goodrich Co (B F)-_-----_-- a ps os, Jan. 3” 464 Peb 17 3. Jen 102. Oct 
10145 103 *102% 103 102%% 103 103 103 *102'% 103%. 103 103 200 $5 preferred ___.~- ot ie Some 26% Feb 8 50 Jun 19 25% Jan 41% July 
4755 4734 4734.48 47% 48 475% 48 475% 48 472 4734 5,900 Goodyear Tire & Rubb__---- p 104% Jan 3. 112% Jun 26 90% Jan 108 ¥2 July 
1111 e111 111% lil 111 110-111 111111 1105 110% 500 wr Hs, eee eg gegen sie jen 3° 16% Sep 5 4% Jan 9% Apr 
°15'%% 1534 15% 15% 16. 16% 155% 15%, 15% 16 15% 16% 3,200 Gotham Hosiery—.--—------- site 1%Jan 3 7 Aug 7 Jan 25% May 
5ity . 512 53% = 5 34 5% 865% 5% 5% 5% 5% 54% 5% 55,200 Graham-Paige Motors___--_---_-- 5 334 Jan 20 5% July 5 3% Dec 6% Apr 
¥4 by 43% 43% 4% 43% 4h, 43% 4, 4% 415 4% 4l4 1,800 Granby Consol MS & sig er 151, May 18 18% Jun 19 8 Jan 17. July 
°17'2 177%. 17% 17% *17%4 18 ©17%4 18 1734 1734 *1734, 18 400 =©Grand Union Co_------.-._- we oak 954 Feb 8 16 July 5 7% Jan 13% May 
"13% 13% 13% 13% 13% 13% 13% 13% 13% 1334 *13% 14 1,500 Granite City Steel_-------__ ° 10 «32% Jan 3. 38% Sep 25. 29% Feb 37 Sep 
38 3844 387% "3812 39 *38% 39 3834 38% *38%4 38% 1,000 Grant (W T) Co - “90 2344 Jun 28 25% Mar 15 24 ~=«dDec 26 «July 
0094, 2414 244% 24% 244% 241% *24 24% 24% 24% *23%4 24% 500 5% preferred _——-—~—-~_--_ wa nar 14% Jan 3 17. July 12 13% Dec 18 Apr 
"15% 16 16 16's 16 16's 16% 164% 16% 16% 16% 16% 1,800 Great Nor Iron Ore ge apg Pp 257%, Jan 3 39% July 28 21% Jan 32% May 
375_ 3754" 38 3814 37% 38% 3734 38 38% 38% 38% 39 9,700 Great Northern Ry 6% pfd__No par fr es = aks 23% Nov 27% Jan 
2612 2634 265% 265% 2642 265% 264 263% 26% 265% 2642 26% 1,300 Great Western Sugar_______ me 700 143% Feb 15 156 Aug 2 138 Jan 154 Dec 
"155 156 *155 156 155155 *154 155% *154 155% 154 154 30 settee i ea oe 100 57 May23 67 Feb 3 57% Sep 65 Jan 
"54." 59 + + + 5-4 *54 «59 io Ee ih Reg 3 nna 1 43%Feb 17 50%Jan 5 31% Jan 50 Sep 
493, 4934 49% 50 50 50 "4934 50 50 = 50 50 =—-50 700 Green (H L) Co Inc____.___ No par 19% Feb 17 24% July 15 14% Jan 21% Dec 
21 21's 21 2114 21% 2114 3220: 23% Ee dai He 21% 21% 5,000 Greyhound Corp (The) -___-_No er is .o ag i2is Jan 24 ii. ‘Jam 13% July 
1144 11% 11% 11% *11% 113% 11% 11% *11% 11% 11% 11% 1,300 5’ % . preferred -———-—-----___ 1 11 Apr 18 21% Sep 29 10% Nov 17% May 
1944 519% 19% mom 195% 205 195% 20% 20% 21% 21 21% 40,600 Grumman Aircraft Corp__---—---- 3% Apr 3 6% Aug 12 2% Jan 5 Jun 
12 RB, 534 5% 534 534 55% 5% 5% 5% 5% 5% 2, ar ye Sugar___-.._.-_ No 7 ion” cen ae 176 Aug 12 81% Jan 160% Jun 
163. 16832 #163" 163% © r163. 165 164° 164 a ¢ ey- dag Age ro ? sboutie @ N 6% Jan 3 16%May17. 3% Jan 10% May 
115% 11% 12" 13 19% 1214 195% 13 12% 12% a Bi at out obile & Ohio rie 7 33 Jan 3° 86 gun 23 25% Jan 41% aay 
514’ 513 52 531 53% 53% 53% 53 53 Ve , referred , Ve May 19 44% 
43 43 43 43% 43 4344 43 43% 43% 43% 43¥e 43% 7,800 Gulf Oil Corp 25 42% Sep 15 49% May 
Y a) 
* H 
f ye 2812 Sep 
j Aa, 908 25 27 Apr 4 33 July17 22% Feb 
*32, 33 33 33. 325, 233 ®321%, 32% 32% 32% *32 32% aoa 400 Hackensack Water i May 5 35 Jun 38 
29 (29 29'% 29% 291% 29% 2814 28% 27% 28 27% 28% 100 Rn Ne Oe ee he ae 
*1994 20 20 20 *19% 19% 195, 19% 19% 19% *19% 19% 300 Hall Printing 11% Apr 26 16% July 3 9% Jan 15% Jun 
*144y 1434 14% 14% "14% 14% 14% 14% *14% 15 14% 14% 1,000 Hamilton Watch Co.._._....__No ° 30 106 April 111 JulyS4 104% Mar 110% July 
10742 107% *107 =—107% 107% 107% *107% 109 "107% 109 *107% 109 30 6% oo g ECE ER ar 102 Jun 14 106% Aug 11 sas bd 
*105% 106% 106 106 10534 10534 106% 106% 106 106 106 106 ae: ee cee. ee one te Be RA RE ls 1, 18% July 
184% ° 18% 18% 18% 18% 18% 18% 18% 18% 18% 18%—e 18% 3 100 138 Jan 6 150 Jun 8 135 Feb 144% May 
914644. > _. . *146% __ #149 He *149 pss *149 tt 149% 14912 20 6% preferred rom “J 5% Jan 14 8% Jun 27 4% Jan 7% May 
73%, 71, TY, 1s 7%, 7% £755 73; 7%. T% 7% 734 500 Hat Corp of Amer clas: 12 86 Jan 109% Oct 
2 3 " eferred (modified)-.-100 104%Jan 5 110 July é 
*104 106% =6*104—S 107 *104 «106% «#104 s:105 *104 "105 *104 = 105 ~-- 62% prefer 
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For footnotes see page 1419. 
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1414 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ay Thursday Friday Sales for NEW Bags STOCK Range since January 1 Year 1943 
Sept. 2: Sept. 25 Sept. 26 Sept. 27 Sept, 28 Sept. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share S per snare $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share 8 per share 
8% Bi 8% 8% 8% 8% 8% 8% 8%, 8% 8% 8% 5.300 Hayes Industries Inc_.._._...--.-..1 6% Apr 28 9% Jun 29 6 Dec 10% May 
6% 642 6% 6% 6% 7 7% 7% "% 7% 7%, 7% 64,600 Hayes Mtg Corp a 2% Jan 28 8% Aug 7 1% Jan 3% May 
10534 106 106% 106%2 105% 106% 105%. 106 107 107 *106% 107 290 Hazel-Atias Glass Co_-----~--~-- 25 99 Mari3 108 May 24 93% Jan 110% July 
20% 2034 2034 2034 *20'% 207% *203g 20% 205% 2056 *20% 20% 200 pie SENS ae eee 15 20% Sep 14 22% July 10 __ SME pa NES aS 
£73 74 74 74 ®792%% 74 *72 74 #72 74 *71% 74 100 a 5 IRE A 25 63% Jan 6 75% Feb 25 56% Jan 71 Apr 
*162 166 *162 165738 *162% 1657.3 *162 165% *162 165% *162 165% oy 7% non-cum preferred___~-~- 100 160 Maril 166 Ang 14 152 Jan 172 Aug 
21% 21% 22 22%2 22 22 22 22% 22% 22% 22% * 22% 1,300 Hercules Motors_._._.__......No par 2042 Apr 24 273% Feb 25 12% Jan 29% Dec 
*B1%q 82 82 82 8212 82% *81% 82142 82 83 83% 83% 500 Hercules Powder___-----~--~-~- No par 75 Apr 24 89 Jun 19 73. Jan 87 Jun 
“130 ©6131 *130 131 *130 86131 *130 131 131: ‘i *130 130% 30 6% preferred —-...---.--+--- 100 128 Jan 18 134 Marl10 128 + #&42Dec 136% Aug 
69% 69% *68 70 *68 70%2 *68 70 *6742 70 *6742 70 100 Hershey Chocolate___.-.-.-- No par 63 Jan 3 73 July 17 49 Jan 71 July 
*119 122 *119 122 *119 121 *119% 121 ‘118 121 121 121 100 $4 conv preferred______-. No par 114 Apr 27 123%Sep 6 100 Jan 118 Aug 
2334 2334 #9334 245% #2334, 2456 #94 2456 #94 24% #94 245% 100 Hinde & Dauch Paper Co_-~.---- 10 19%. Feb 2 25% Aug 31 14% Jan 21% May 
#22 22% “22% 23 *22% 23 22% 23% 22% 22% *21% 22 100 Hires Co (C E) The-_-----------_ 1 20% Jan 21 23% July 11 16% Jan 25% July 
45 45 *44 45%, "44 4538 *434%2 45% 45%, 45% 453, 45% 500 Holland Furnace (Del) -—--------- 10 36% Mar 4 4744 Sep 5 28% Jan 40% July 
16% 167% *165_, 16% *163%4 167% 165% 165 16% 16% *164% 167% 500 Hollander & Sons (A)------------ 5 13% Jan 10 17% Aug 3 7 dan 17% July 
£17%q 17% *17V%, 1734 175%, 1753 17% .17% 17% 17% 174% 172 500 Holly Sugar Corp__--------- No par 13% Jan 13 18 Aug 15 12% Sep 17 Apr 
*115 one *115 EN *115 ° *115 - 115 es *115 ee Fa 7% preferred_____...._.--.-—- 100 116 Feb 23 117 Apr 3 115 #£=Jun 117 Aug 
43%, 44 44 445% 43% 44%2 43% 44 43 43% 42% 43 4,400 Homestake Mining_----~--~~-- 12.50 39 Jan 4 47% July 13 31 Jan 425% Sep 
842% 4412 *42% 44%. #427, 4414 *42¥%o 44 44 44 44 44 200 Houdaille-Hershey cl A..~~-~- No par 42 May 1 45 Jun 17 364% Jan 45 July 
17 17 17 17% 1733 1736 17% 1736 *17 17% 17 17% 1,500 es No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
“67% 69 *68 69 *68 69 683g 68% x68 68 *6742 68% 300 Household Finance__---~---- No par 54 Jan 3 6912 July 10 44 Jan 575% July 
114 114 *113% 115 *113% 114 113% 113% xX111% 111% 112 112 110 5% preferred_.—-—-~-- een ake 100 108 Jan 3 114 Sep 1 105 Mar 114 July 
69 69 69 69 6834 6854 68% 68%. "6834 69 69 69, 800 Houston Light & Power Co...No par 63 Feb 3 70% July 11 59% Aug «, 68% Nov 
10% 105% 105, 10%4 105, 105s 10% 1052 10'2 1053 1042 105% 5,400 Houston Oil of Texas v t c__---- 25 7% Feb 3 13% July 8 3% Jan 9% July 
*32%, 32%, ’ 33 3342 325% 325% 32% 32%: *3258 33% 3242 32% 1,300 Howe Sound Co_...._..........-..-..-- 5 30% Feb 21 37% July 10 30% Jan 41% Apr 
#4134 17% 134 134 1% 173 1% 17% 15% 1%, *1% 2 2,000 Hudson & Manhattan__.--_-- ~~ 100 13g Jan 11 23%, Jun 28 % Jan 2% Jun 
2% 9 *8y 9 9 9 *83%4 9g! 8% 8% *8%e 93% 300 5% non-cum preferred___.___ 100 6 Jan 12 10% Jun 5 4% Jan 10% Jun 
#2634 267 26% 27% 27 27% 2634 27 27 27 27 27 2,700 Hud Bay Min & Sm Ltd_---- No par 22% Mar 4 28% July 6 22% Jan 29% Mar 
15% 15%. 15% 15% 14%, 15 15% 15's 145g 15 1456 14%4 4,400 Hudson Motor Car__---~----- No par 844 Feb 4 1642 Aug 23 4% Jan 11% July 
4% 4% 4% 43% 4% 44 4s 43g 4\s 4% 4% 4% 9,400 Hupp Motor Car Corp__---------- 1 1% Jan 4 6 Aug 8 ta Jan 2% May 
. 
*28% 2834 *28% 29 *285_ 2834 28% 2834 28% 29 28% 29 1,100  %ée8h0 Power Co__...._.-..._...- 20 24 Feb 25 29% Aug 25 eek Soules Be dies 
15% 16% 16% 165% 16% 16%4 16% 16! 16 16% 16%8 17 7,900 Illinois Central RR Co__...----~ luo 1042 Jan 3 19% July 10 8 Jan 16% May 
36% 36% 3642 372 37 372 *36% 37% 3634 37% 3634 3812 2,200 6% preferred series A__-...~- 100 25%Jan 3 44 Jun 26 18'2 Jan 31% May 
59 5934 5934 60 60 6034 60'2 6042 6034 6034 6042 6042 580 Leased lines 4% ~~--.-----~.- 100 46 Jan 4 67'%2 Jun 5 37 Jan 48 May 
*13% 14% 14% 14% 14% 14%% 14 14 *14 14% 14% 14% 360 RR See ctfs series A__---.-- 1000 8 Jan 4 16% July 11 4 Jan 13. May 
19% 1912 194% 19% 195, 195, 19% 1942 19% 19% *1914 195% 900 Indianapolis Power & Lt_..._No par 15% Apr 25 19%4 Sep 21 11% Jan 19% July 
3714 38 38 3834 38, 3814 384 38.4 *38%, 38% 38% 38% 900 Industria] Rayon_._----~---- No par 35% Apr 14 42%4 July 12 32% Nov 44% Jun 
*104 10528 *104%4 105%. 104% 105%. *1044%4 105°%s ‘104 10558 *104% 105%, ce $4.50 preferred A___-~---~ No par 100 Jun 8 105 Aug 29 ¥ Nae Pace! Paes 
104% 10414 *104 104%2 *104%% 104!2 104% 104! 104% 10442 *104 10442 300 Ingersoll-Rand__-....----~- No par 887% Jan 3 106% Sep 5 86'2 Nov 100% Apr 
*164% - .. *164% -- *162% - *162% <~- *705 Me =. 2 *162%. .- ‘gaze 6% preferred ae ..100 158 Mar 6 165 Sep 7 15842 Apr 168 July 
82 2 81 81 82 82 *82% 84 *82%q 83%4 *83 8342 300 Inland Steel Co__.._.--~~--- No par 714%, Feb 3 x87 #=Aug 14 62 Jan 18% July 
11 11 11 11% 11 11% 11% 11% 11% 11% 11% 11% 8,100 Inspiration Cons Copper______--- 20 9%4 May 11 1234 July 5 9% Nov 155% Apr 
egy 814 *B8Y%4 Bl2 *BM% 8l2 *Bl4 Bie 838 838 *B4 B12 100 Insuranshares Ctfs Inc_....~--~-~-- 1 72 Jan 28 8% Mar 7 6% Jan 8% July 
£36 3615 36%, 36% *36 3614 *36 36% 36% 36% 36 36 300 Interchemical Corp__._~_---- No par 292 Apr 27 40%4 July 17 21% Jan 38% July 
111% 111% 111% 111% 111% 111% 111% 1lil's 111% 111% 111% 111% 180 | ey a ns 100 109%4 Jan 27 114% Mar 13 106 Jan 115 Mar 
TM, 74 The Te The The 1M%, 7M Tle 73% 7% 75 1,400 Intercont’] Rubber. -..--~-~- No par 6% Jan 3 8% July. 3 6 Nov Mar 
8% 9 9% 938 9 94g 9 9h 8% 9 8% 9 4,300 Interlake Iron__.....-~-~-~-~-. No par 6% Jan 27 103g July 10 6 Jan 9% Apr 
177 177 180 180 *179 181 181 181 180 180 *180 181 1,000 Int Business Machines... ~~~ No par 154% Feb 29 181 Sep 5 144% Jan 177 Sep 
79 79% 79%, 80 79% 80 79% 80 79% 80 79% 80 4,600 International Harvester. No par 67% Apr 25 82 Aug 21 56% Jan 74% Jun 
174 174 174 174 174 174 174 174% 17442 174% 17442 17454 340 Preferreg. ——..~.... ~~ + - = 100 165% Jan 28 175% July ll 162 Jan 177. July 
3 3% 3% 338 3% 3% *3% 344 3% 3% *3% 3% 2,500 Int Hydro-Elec Sys class A...-.~25 1%, Jan 4 37% Aug 23 % Jan 4% May 
17 17% 17% 175% 1738 «61758 17%3 17% 17% 17% 17% 17% 4,400 International Min & Chem-_--_-~-~-- 5 15% Jan 3 18% Jun 30 11% Jan 19 Mar 
*71 73 V4 3% 73% *714%2 13% *72 73% °7a 73 Ye 73% 73% 200 4% preferred 100 65 Jan 13 78 July 20 55% Jan 67 July 
5% 5% 5 5 Ye 47% 5 5 5 *4Vg 5 4% 5 2,500 International Mining Corp_._----~- 1 4% Jan 3 6% Jun 28 3% Jan 654 May 
30 30's 30 3044 29% 3048 30 30% 30 30% 29% 30 10,500 Int Nickel of Canada____-. _--No par 2542 Apr 19 3244 July 5 25 Nov 3642 Apr 
*134 137 %2 *13414 13742 *134%2 1372 135%2 135% *135 136 x133%4 135 360 Proterred:..<..-— +. ~~... ~~~ 100 130 Jan 3 13542 Sep 27 129 Dec 138 July 
*19%% 1942 19%, 19% 19%, 19%4 195% ° 19% 18% 1934 19% 19% 15,600 International Paper Co-_~---~--~-- 15 13% Feb 7 20°4 Aug 30 8% Jan 14% Dec 
83 83 4 83 834 83% 84 84 84% 8334 84% 84% 84% 4,200 5% conv preferred___....._~~ 100 66 Feb 11 85 July 18 45% Jan 69%4 Dec 
*9% 934 *9% 9% 9% 9% 9% 97% 9% 9%, *9324 1042 400 Inter Rys of Cent Am.._..._No par 7% Feb 3 12% Jun 21 3% Jan 11% Jun 
*79%2 8034 80% 80%4 *80 8034 78% © BO *7842 7942 79%_ 80% 200 , 5% preferred 100 68% Jan 4 92 Jun 20 3742 Jan 71% July 
44%, 46 *443, 46 *4434 46 *45 « 46 *45 46 #45 46 SOPs In ational Salt.......--- No par 39%2 Jan 13 47 Aug 28 39 6July 44 Apr 
*39%4, 40%4 4042 40%4 4058 4054 *40% 4142 41 41 ‘4156 415% 900 International Shoe___ ....No par 35% Jan 13 43 Sep 5 28 Jan 38% July 
*72 74 *72 74 *72 74 “72 ~wii4 74 74 75%, 79% 500 International Silver 50 56% Jan 3 79%2 Sep 29 36 Jan 60 Dec 
*120% 125 *120'44 125 *120 125 *120% 125 125 125 *120 140 100 7% preeres.... ... -... 100 117 Feb 3 127 Jun 22 102% Jan 115 July 
17% 18% 17% 18% 17% 18% 17% 18 173%, 17% 17%4 17% 20,000 Intern’! Telep & Teleg__--~——~ No par 115 Jan 12 19%4 Aug 2 6% Jan 16% May 
*18 18%. 18% 1858 "177% 1844 18 18 *17% 18 *1734 18 1,800 Poreign share ctfs._.._._._._.No par 11% Jan 12 20% Aug 3 6% Jan 16% May 
17% 17% 17% 17% "17%. 17% 17% 173s 17% 17% 17% 17% 800 Interstate Dept Stores_..__ __No par 15 Apr 19 20% July 10 9% Jan 18% Sep 
*16% 17% 17 17 17 17% *17 17% £17 17% 17 17 400 Intertype Corp__..--------- No par 15 Jan 4 19% July 17 10% Jan 18 Jun 
*39% 392 39% 39% 39% 39% *38 39 #38 39 38 38 400 Island Creek Coal 1 29 Jan 6 45 July 27 27% Jan 32% Apr 
146% __ *146%2 -- *142% _- *142% __ 142% __ °142% __ Bae red 1 138%Jan 17 141 Maril5 135 Jan 145% Jun 
*17% 17% 17% 175% 17% 173% 17% 17% °17 «17% 17. «217 500 Jarvis (WB) Co 1 13%Jan 3 18% Jun 16 9% Jan 16% July 
35 3544 35% 35%4 3542 35% 354% 35%2 35% 3534 *35% 353% 1.900 Jewel Tea Co Inc No 27. Apr 22 38% Aug 28 26 «=Feb 34 «=July 
*110 112 *110 =112 #110 112 *110 112 110. «112 *110. ©1112 was 4%% preferred 100 107%Jan 21 110 Feb 10 99% Mar 109% Aug 
*96 9748 97% 98'2 "984 987% 983, 98% *975_ 98% *97Y, 98% 1,100 Johns Manville Corp.__-.-~- No par 845g Feb 15 100 Jun 19 70 «Jan 92142 Sep 
sib wis % 34% 34% 34% 33% 33% 335% 33% *3334 34 1,000 Johnson & Johnson__--_~---~-- 12% 33% Sep 28 34% Sep 25 ctl 16 ai aise ahaa 
eg Shes *108 108% °107%4 10834 *108 108% 108 108 107% 107% 70 2nd preferred ser A__..----~- 100 107% Sep 29 108 Sep 28 a ae ee 
*99 dg *99 sie *99 ie #99 ae *99 ‘a *99 i _.._ Joliet & o RR stamped__100 90 May 8 95 May 25 78 Aug 79 Aug 
24 24 24% 24% 24% 243% 24% 24% 24% 24% 24% 24% 6.200 Jones & Laughlin Steel.__-- o par 20% Jan 3 27% July 10 19% Jan 26% Apr 
*69% 70 70 = 70 *69% 70 69% 697% “70s 71 70% 70% 400 5% pref series A__..-.-- _.--100 58 Jan 5 172% Aug 31 54 Nov 65 Apr 
*81 82 *81% 82'4 *81l¥%2 82'%4 *81% 8242 82 82 *82 83 200 5% pref series B conv__----- 100 66%2Jan 4 87 July 10 64% Dec 82 Apr 
13% 13% 13% 13% 14. 14%  °13% 14 14% 14% 14% 15% 5.300 Joy. Mig Co oe ee 2h: Se eee. 
*19% 21 20 20 *20 21 20% 20% 20% 20% #20 20 V2 300 Kalamazoo Stove & Furn_____-.-10 16% Apr 27 21% Aug 18 x12% Jan 19% Sep 
“256. iz, 121 121 *120% -__ *120% . __ *120% 121 *120% 121 50 Kan City P & L vf ser B_..No par 120% Jun 15 124 Feb 25 121 Dec 127 Aug 
9% 9% 10 10% 10% 101% 10 - 10% 9% 10% 10 10% 6.400 Kansas City Southern.__.-.No par 6% Jan 3 14% Mar 28 5% Jan 10% Apr 
*30% . 3154 *30'2 31% 31% 31% 31% 31% x31 31% 32 32 700 4% non-cum preferred_._.--.100 19% Jan 4 39% Mar 11 19 Dec 29% Apr 
"15% 16% *15% 16% *15% 16% 15% 15% 16% 16% *16 16% 400 Kaufmann Dept Stores = 3 13% Feb 19 17% July 6 7% Jan 17 Sep 
23% 23% 24 24 *24 241% 244, 24% 24% 24% 24% 25 400 Kayser (Julius) & Co_------.---- 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
*215_ 2212 22 22 *22 224% 224 22% 22%, 22% #92, 22% 300 Kelsey Hayes Wh'l conv cl A_---- 1 20 Jan 25 24% Jun 29 14% Jan 24% May 
*17% 18 18 18 18% 18% 183g 18% 18% 18% 18% 18% 1,300 Class B. 1 13% Jan 26 19% Jun 29 8% Jan 16% May 
"110 =: 114 *110 114 *112 «114 #112 114 *112 114 #112 114 _.. Kendall Co $6 pt pfd A----- No par 111 Mayi18 115 May 8 1 Jan 113° Apr 
32% 33 33 33%6 33% 335% 33%4 34 33%e 34% 33% 343% 52.900 Kennecott Copper-___------- No par 29%, Jun 9 3442 Sep 28 28% Jan 35% Apr 
2 |. 22. 22 21% 21% *2112 22% €21% 22% 22%, 22% ‘500 Keystone Steel & Wire Co__.No par 19% Jan 7 23% July 11 15% Jan 20% July 
*38 0 40 *38 483-40 40 40% *39% 41% “40 41% “40 4©041% 200 Kimberly-Clark Corp_------ No par 31% Mar 4 40% Sep 26 25 dan 34 July 
6 6 6 6 6 6% 6 6 5%, 6 5% 5% 1,200 Kinney (GR) Co_--------------- 1 3 Feb 17 7% July 7 1% Jan 6% July 
70% T0'%4 70 70 "69% 70% 6942 69'% 70 70 69 69 90 $5 prior preferred____---- No par 5412 Jan 28 73 Aug 31 34% Jan 58% July 
25% 25% 26 26 25% 26 25%4 25% 25% 26 *25%% 26 900 Kresge (S 8S) Co 10 22 Feb 11 26% Aug 29 18% Jan 24% Sep 
*85, 9% *9 9% *8% 9% *85_, «914 *85, OM% £85 91% me Kresge t Stores__....---------1 6% Jan 25 10 July 13 2% Jan 10% Apr 
*35% 36% *3534 36% 36% 36% 35% 36's 36 36 35% 35% 800 Kress (S H) & Co___-------No par 27%4 Jan 4 36% Sep 1 23% Jan 32% Sep 
; 35% 3542 35%4 35%4 35% 36 35% 35% 36 36 36 36 1,400 Kroger Grocery & Bak...-__No par 3142 Jan 4 36% July 22 24% Feb 32% Nov 
‘ 
} c 
z 10 10 *9%4 10 #934 10 9% 10 *9% 10 10 1 10 Laclede Gas Lt Co__----------- 100 9% Jun 3 13. Jan 17 9% Jan 16% May 
; “B52 862 *86 87 *86 87 841% 86 84% 84% 85 Vs 88% 410 5% preferred 100 62 Jan 14 104 May3l 35° Jan 73° Oct 
: 27: 27% 275% «28% 28% 29 28% 29 29% 29% 29% 29% 2.100 Lambert Co (The)----------No par 26 Apri? 30 July 12 17% Jan 29% Jun 
. *24 25%2 "24%, 2454 24%, 2514 2534. 2534 £9534 26% 25%, 2534 400 Lane Bryant No par 17% Jan 19 2534 Sep 27 11% Jan 19% Jun 
» °43%4 44 43% 43% *42% 43% *42% 43%4 *42% 43% 42% 42% 200 Lee Rubber & Tire 5 38 Apr 24 44% Jun 26 26% Jan 39% Oct 
; 10% 11 10% 11 10%4 11 10% 107 10% 11% ll 11% 32.500 Lehigh Coal & Navigation Co.---10 8 Jan 3 11% Sep 29 8% Dec 9 Dec 
$ 29% 30 *29% 30 29% 29% 29% 29% 29 29 *2834 29% 1.400 Lehigh. Portland Cement_---~----25 21 Apr 26 31 July 5° 20. Jan - 29 July 
124. 124 #124 = 126 #124 128 125% 125% 124 126% *124 126% 50 4% conv preferred ----100.-113' Jan 7 125%July 6: 107% Jan 120, July 
§ *4% 5 5 5% 5% 5 5M 5 5 4% 5%, 2.700 “ Lehigh Valley RR 50 4% Jan 3 742 Mar 21 2% Jan 8% May 
*1% 1% 1% 1% *1% 1% 1% 1% 1% 7% 1% 15% 1,109 ° Lehigh Valley Coal__------- No par 1% Jan 29 2% Jun 30 {3 Jan 2% Jun 
24% 25% 25% 25% 25% 25% 25% 25% 25% 26 25% 25% 47000! 6% conv preferred ~~--------- 50 15% Feb 4 28% July 19 11% Jan 20% Jun 
_— 2 32% 33 2:33 33.33 32% 325% 33.33 1.300 Lemman Corp (The) 1 29%Jan 4 36 Julyli § 24 Jan 32, duly 
20 «20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 300 Lehn & Fink Prod Corp_._.._----- 5 18%Jan 5 21% Jun 21 14% Jan 22% Jun 
“41 415% 41%4 41% 41% 42 42 42 415, 42 4142 41% 1,800 Lerner Stores Corp....._.---No par 36% Feb 14 x43 July 3 23% Jan 38% Dec 
52 «52% $2 52% 52% 52% 52% 5234 52% 52% 5242 52% 2.000 Libbey Owens Ford Glass_..No par 42 Jan 3 53% Aug 21 31 Jan 43% Dec 
7 T% 7 Tie 733 = T%2 7 Te 7% 7 7% Th 11.200 Libby McNeill & Libby_--------~- 7 6% Apr 24 8% July 20 5 Jan 8% Jun 
"44% 45'2 *445% 45% "44% 45% *44% 45% °45 4514 *45 46 _..  Uife Savers Corp. 5 39 Jan 8 48% Jun 27 300 «Jan 41 July 
79¥2 79% *78 80 78 79% *77 79 77 78 Y2 *76 78 700 ©Liggett. & Myers Tobacco_...__--25 68% Jan 3 83% Jun 27 62 Dec 71 July 
80%4 80%. 80 80% 79% 80% 79% 80% 79 8679% 19 «79 1,700 Series B_ 25 67% Jan 13 86%Jun 26 (62% Nov 73% Jun 
179 +179 *179 180% *179 =180%% “179 =180% 17934 179% *180 180% 70 Preferred 100 »=s-:174%2 Jan 8 181% Jun 27 a71 Dec 182% Aug 
i *29%% 31 *30% 31 3034 3034 *29% 31 *29% 31 *29% 31 200 «= Lily Tulip Cup Corp------- _No par 26% Feb 3 31% July 10 22% Jan 28% May 
423%% 43% 44 44% 43% 44% 43% 4414 43% 44% 42% 431% 12.300 Lima Locomotive Wks......_No par 36 Apr 25 44%2Sep 25 24 =6Jan 44 May 
*38% 38% *385 38% 38% 38% 385% 39 385%, 385% 38% 38% 800 © Link Belt Co No par 37 Jan 6 42%Jun 27 34% Jan 43 July 





For footnotes see page 1419. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 

Sept. 23 Sept. 25 Sept. 26 Sept. 27 Sept. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share S per snare % per snare Ss per snare $ per share Shares Par $ per share $& per share $ per share $ per share 
% 18% 181 ay, 183 18% #4 181 \y 18} 900 Lion Oil Refining Co. ....-~- No par 18 Sep 14 22% May 17 12% Jan 21% Jul 

“DIMg 27% 27% 28 28%, 28% 27% 28 bs 2.300 Liquid Carbonic Corp_----_- No par 19% Jan 13° 29° Julyll 15% Jan «21% ‘gun 
"20 20% 20% 20% 2043 2034 2034 205% 20% 21% 24.600 Lockheed Aircraft Corp..___------ 1 14% Jun. 7 21% Sep 29 12% Nov 25% Mar 

63% 63% 64 64% 64% 64534 *64% 65 64% 65% 1.600 Loew's Inc_- No par 58 May 1 68% July 10 42% Jan 64% July 

48%4 49 49 492 49 49 *49 493% 49 49 1,400 Lone Star Cement Corp....._No par 40°%4 Feb 24 52% July 10 37% Jan 1% Jan 

10% 10% 10%, 10% 10% 11% 11 1l¥%e 11 11% 6,600 Long Bell Lumber A--.--.-- No par 842 _ 3 13 _— 21 6¥%e Nov 11% May 

34 34 “34% 35 33% 34% 3442 34% 3544 36% 1.600 Loose-Wiles Biseuit_.....-.----- 25 28 Jan 3 + dng ep 1 18% Jan 31 Oct 

19 19 19% 19% 19 19 1834 19 185% 18% 3,500 Lorillard (P) Co -10 17% Apr 29 ,20% July 13 16% Oct 21% Jun 
*159 160% *159 160% *159 160'% “159 160% *160 160% 30 7% preferred ~~--100 151 | Jan 5 163 | Sep 6 148% Jan 163% July 
*24Y%, 24% 24% 24% 244% 24% 245% 245% 24% 24% 600 Louisville Gas & El A-_.-.-- No par 20% Jan 12 24%4 Sep 19 15% Jan 22% July 

8442 84% 8542 85% *8442 86% 8544 85% 85 85 1,300 Louisville & Nashville 100 69% Jan 3 9042 Mar 17 59% Jan 79 «July 
*29V% *29% 30 29% 29%; *2915 30 29% 29% 200 MacAndrews & Forbes....___.__10 25%, Apr 6 29% July 21 20% Jan 29 May 
*138 148 *138 145 138 138 a “136594 139 0137 * 139 120 6% preferred 100 «135 «=Feb 21) «6139%Augill 133 July 138% Nov 

42% 42% 425% 42% 421% 4234 4215 4234 43 43 1.600 Mack Trucks Inc No. par 34% Jan 27 445, July 10 28 Jan 37% Jun 

29% 29% 29% 29% 29% 29% 2942 29% 29% ° 293% 5.600 Macy (R H) Co Inc__._--..-No per x26% Aug 1 38% May 27 19% Jan 30%4 July 
"105% 106 *105 105% 105% 105% *105 106 *105% 106 200 444% pfd series A__-.__----- 100 104 Jun 6 107 July 28 fee agree ee “haa 
"17% 17% *17 17% "17 17% *17 17% *17% 17% eee Madison Square Garden__-_.- No: par 26 Jan 12 17 Sep 21 10 Jan 15% Dec 

16% 16% 16% 16% 16% 17 16% 16% 17 17% 3.300 Magma Copper 10 14% Jun 9 18%July 5 (15 Nov 24% Mar 
o- 450 *343% 450 *343%4 450 *34334 450 *343%4 450 ae Mahoning Coal RR Co... ------ 50 315 | Jan 21 391 a Jun 21 315 Nov 320 Mar 

9 9 9 9 9%, 9 9% 8% 9 11,400 Manati Sugar Co 1 6% Apr 24 9% Sep 5 3% Jan 8% Jun 

12 13 12 13 12 13 12 13 *12 13 _.. Mandel Bros No par 10% Feb 14 1334 July 17 6% Jan 12 Sep 
°23Y% 24 24 864 24 48624 233% 241 *23%4 24 300, Manhattan Shirt 25 18% Feb. 24 24% Sep 5 14% Jan 19% Apr 

"3% 3% 35% 3% 3% 3% 314 345 3% 314 1,300 Maracaibo Oil Exploration i astansinenlifi 1 242 Jan 19 4, Aug 10 1% Jan 4% July 

7% «7% TM, Tr TY, 1% Ty TS IM. 73% 8,200 Marine Midland Corp___._..-----5 6% Jan 3 8% Jun 27 3% Jan 6% July 

16% 17 165% 167% 1658 17% 17% 17% 17% 18 4.550 Market St Ry 6% prior pfd____100 i2%Jan 5 21 May 17 9 Jan 18% Apr 

16% 16% 16% 16% 16% 16% 165% 1634 16% 16% 3,000. Marshall Field & Co_...._-.No ~~ 13% Apr 27 17% July 10 9% Jan x17 July 

19% ,19%2 19% 19% 19% 195% 19! 193% 19% 20% 8.000 Martin (Glenn L) Co 16% Jan 3 20% Mar 27 14% Dec 24 May 

9% 97% 9% 9% 9142 10 10 10% 10 11% 21,400 Martin-Parry Corp___...--.- No — 4% Jan 3 11% Sep 29 3% Jan ™ Jun 

43% 43% 43% 44 43% 431% 4344 4334 43% 43% 1,400 Masonite Corp No par 37% Apr 4 51% May17 ont May 43% July 
*26 27 *26%2 27 27 27 26! 2712 26% 27 300 ## Master Eiec Co i 25 Y% May 5 29 é Jun 20 2. Jan 32 Jul 

21% 21% 21% 21% 21% 21% 211 213% 213% 213% 2.200 Mathieson Alkalt Wks__....No par 19% May 2 22%4 Sep 1 a” Nov 27% Mar 
“173% 176 *173% 176 *173% 176 *173%4 176 *173 «176 uae 7% preferred 100 «170 «Mar 2 176 «Aug 1 bo Jan 176 Aug 

*58 581% 58% 58% 58 585% 58 58 58% 58% 1.200 May Department Stores__..._.-- 10 52% Feb 4 60 Sep 1 7 Jan 60 Sep 

“OY, Qi, 9% 9% 9% 9% 9% 97% 9% 10 2.500 Maytag Co No par 4% Mar 6 11% July 10 oi Jan 1%, May 

239% 41 *39% 41 “39Y, 42 “391, 41 *39% 41 res $3 preferred _-No par 32% Mar 10 44 ; July 10 21% Feb 36 Oct 
en *110% (110% “110% *110% —_- Eee $6 ist cum preferred_____- No par 106%2 Mar 7 110% Aug 29 100 = Jan 110 =Sep 

26% 261% 27 27 27, 27% 275% 281 «28 28% 900 MoCaell: Cetin. josie nn acwdins . 19% Jan 5 28% Aug 21 12% Jan 22% Aug 

19 19 19! 19% 19% 19%% 19% 19% 19 19 1,000 McCrory Stores Corp 1 16 Jan 13 21 Jun 28 11% Jan 17% Sep 
“111 116 *111 116 *111 116 111 116 *111 116 rat 5% conv preferred w W__----- 100 §=109% Feb 23 112 Y% Apr 13. 104 Jan 113% Oct 
Met 32 *31! 32 31% 31% 315, 32 31% 31% 400 McGraw Elec Co 1 27 Apr 27 322 Sep 1 19% Jan 29 Sep 

*17 18 18 18 “1744 18! 17% 18% *17% 18 200 McGraw-Hill Pub Co___---- No par 14 Feb 29 19% July 6 8% Jan 16% May 
°52 52% 521 52% 53 53 52%, 527% 52% 53 900 McIntyre Porcupine Mines__.....-5 47 Mar20 55% July 6 38% Jan 50% Apr 

25V_ 254 295% 25%, 253% 25% 25% 26% 26% 27 6,500 McKesson & Robbins Inc.___----18 21% May 1 27 Sep 29 14% Jan 25% Jun 
*102%4 103% *103 103% *1025%_ 1035, *102'44 103 #102% 1035% oe $4 preferred ~.------.~.-- No par 97 Apr 18 106 Aug 11 “Si oe wiih ita 

i2% 12% 12% 12% 125% 12% *12% 125% 12% 12% 500 McLellan Stores Co 1 10 Feb 9 13%4 July 10 an 11% Sep 
“103% 107 *103' 109 *107%2 109 *10342 108 *105 108 Ate OW wreterrer si... cee 100 103 Sep 21 13 Sep 21 weed ES as EG 

"17% 17% *17% 17% *17%_ 17% #17 17% *171%2 17% 100 McQuay-Norris Mfg. Co._-.----- 10 1642 Aug 8 19% July 20 2 a ey ae ES SOR 

12 12% 12 123% 12 12} 12 12%, 12 12 3,500 WO CO iin cin tmnnne No par 8 Jan 3 12% Sep 25 a Jan 10% Apr 
*96 99 *97 99 98 99 98 99 *98 100 50 $6 preferred series A__--- No par 82 Jan 4 100 Sep 8 67% Jan 89 Feb 
88% 88% 88% 89 89% 90 91% 917% *92 95 150 $5.50 pfd ser B w w------ No par 70 Jan 3 93% Sep 28 60 Jan 78% Sep 
36 36 35% 35% 3542 36 3542 35% *35%4 36 800 Melville Shoe Corp i 31% Apr 26-37% July 8 27 =~Feb 34% July 

13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,300 Mengel Co (The) 1 8% Jan 4 15% July 11 4% Jan 12% July 

50% 501% 5042 50% 50% 51 50'% 51! 50% 50% 350 5% conv ist preferred________50 37 Jan 4 52% Aug 22 33. Jan p« July 

33% 33% *33 35 33 33 33 33 *325, 34 300 Merch & Min Trans Co._--. No par 25 Mar 1 39 Aug 10 23% Sep * Mar 
34 34 3412 34! 34% 341% 34% 345% 35% 3542 1,800 Mesta Machine Co 5 27 Jan 3 35% Aug 22 26 Jan 34% Apr 

7 7 7 TY 7} 7} 7} 71 7% Tl 4,300 Miami Copper 5 6 Apr 25 BM July 5 5% Jan 9% Apr 
24 241, 243 24% 2376 24 , 2334 2334 24% 243% 2,900 Mid-Continent Petroleum_____--- 10 23% Sep 14 28% July 10 18% Jan 30% Sep 
°351%, 36% *3542 35% 3542 35% 3542 35% 3434 34% 500 Midland Steel Products_._-- No par hey Jan 13 39 Aug 23 20% Jan 31% Jun 
1352 13542 *135 135% 135 135 135% 135'% *136% _- 50 8% cum ist preferred.__.____ 100 116% Jan 4 135% Sep 21 106% Jan 128 July 
"49 50 50% 50% *50% 52 52 5234 55% 56% 1,800 Minneapolis & St Louis Ry__No or 46 Apr 4 58% May 29 Ret tapas SES sein 
“40% 413 41% 41% 41% 411% 41% 41% 4034 41% 2,200 Minn-Honeywell Regulator _____- 36% Apr 26 2% July 5 ee aie ae ce 

“109 in *109 7 109 me 109 suk *109 Pon ae 4% conv pfd series B__---~-~- i00 105 Mari3 110% Jun 15 107 Feb 110 Apr 
"110% 111 °110% 111 110% 111 110% 111 110% 110% 340 4% % preferred series C_..--- 109 «=©108% May 22 112 Mari7 107. Nov 113% Feb 
108 et 108 108 *107 108 *107 108 10732 107% 100 4% preferred series:D_--.--.100» 107 Sep 28 108% Jun «5 Fae usa 

7% 7% 7% 867% 7% 7% 5%. 7% Be * 8 10,300 Minn Moline Power "Pe = - 6% Jan 19 9¥% Jun 23 eae Jan “8% Jun 
103% 103% 103 103 103 103 101 105 105 «105 500 $6.50 preferred__.___..-~- No par hy Jan 13 111 Jun 30 64% Jan 98 July 
"1834, 19 1834 19 1874 1834 1834 1834 19 19% 1,600 Mission Corp _._ 10 vi Feb 5 23% July 10 13% Jan 25 July 

+ 2% 2% 2%% «2% a% «= 2% 2% 2% 4,800 Mo-Kan-Texas RR_---~----- No par oe Jan 3 4’ July  & v4 Jan 3% Mar 

11% 12% 12 125% 12% 123% 12% 125% 19% «. io% 8,000 7% preferred series A__------ 100 8¥% Jan 3 16% July 8 3% Jan 115% Ap- 
*35 35% 3512 35% 351, 36 3514 36 *351% 36 200 Mohawk Carpet Mills_..._.__~-- 20 29 Jan 3 30% Jun 26 17% Jan 30%4 Nov 
*20%% 2012 20% 20% *203g 2012 20% 20% *20% 20% 1,300 Monarch Mach Tool__------ No par 20 | May 20 232 Aug 11 S Seieapeom epics Se 
"84 853 8542 86% 86 86 86% 86! *85 86 700 Monsanto Chemical Co._-------. 10 74% Apr 25 87% Sep 5 75¥2 Dec 92% Jun 
116 117 *116 117 116 117 116 116 *116 117 100 $4.50 preferred ser A--~~- No par 13% May 22 af7 Jan 24 113 Dec 119 Mar 
117 120 *117 120 117 120 117 120 *117 120 pee Preferred series B__---~-- No par 114%2May17 119%Sep 7 116% Dec 121 = =Apr 
112% 112% 112% 112% *110 112% *110 112% *110% 111% 100 $4 preferred series C_..-- No par 107% Jan 5 113 _ Aug 29 106% Nov 114% Aug 
51% 51% 5142 517% 51% 51% 51% 51% 52% 52% 600° Montgomery Ward & Co_---No par 41% Apr 26 52% Sep 29 33% Jan 50 July 
*38 3934 *38 39% 38 3944 38 3944 39 3934 200 Morrell (John) & Co__------ No par 35 “8 Jan 11 40 July 14 31% Jan 39% Oct 

25% 25% 2512 26% 26 262 26 26% 26% 27% 1,900 Morris & Essex_.------------~--- 50 214 Jan 11 30, July 15 13. «Jan 27% Jun 
22% 23 22% 221 22% 22! 22% 22% 2158 22 2,409 Motor Products Corp__-.--~-- No par 15% Jan 3 24% — “ Ri; — 17 Jun 

20% 20% 20% 204 20% 20! 20% 201 *20% 21 1,000 Motor Wheel Corp 4 Ei -_— ‘a seu — a 31% — te Fe 
*31 325% *31 31% 31% 31! 31 31 30%4 303% 400 Mueller Brass Co__- : ait Son 4 0% Aug 17 2%, Po ; ar 

9% 9% 9% 9% 93%, 9% 9! 93% 9% 9% 2,000 Mullins Mfg Co class B_------~-~- — ee ee oo i Pas 9 vr — 

97 97% 9742 97'2 *97 9758 97 97 97% 97% 130 $7 preferred -No par aa yy Pe mate Jah 3 7 Sen oath — 

20% 2158 *20%2 21% 20% 20% *21 21% #21217 100 eaeeree ---------- =~ ~ = May as a yee 7 2° hee 79% Sep 
2 io Te ame 8 oo eo ois te “o ae preted... 100 112% Apr 11 116% Feb 24 111 July 117 Aug 
212% 13 12% 13% 13-13% 12% 13 12% 13 3.300 Murray Corp of America__--——_— 10 fin — 3 bg — 3 Pit, _ um _ 

50% 53 “50% 53 "50% 53 "50% 53 *52 (553% 200 Myers (F E) & Bro--------- No par on P e 

aa 5 “#5 11 5, 54 3/ iquidating Co__.._- No par ~; Mar 30 % Jan 10 % Nov 1% Feb 

Je % $53, v4 RS, rg i 16 ™ 16% 14 a cage gga ma amg “Mes eis Miatadiees anscinen een candinaiiet? 5 ll‘ Apr 24 17% July 5 6% Jan 15% Jun 

lg at. ie moo nese ig we 33% 33%, "90 ‘Nashville Chatt & St. Louis----100 28, Jan 5 37% July 20 23% Jan am Apr 

isi aie ca. tal e i 13% Jan ¥s Aug pr 
! v 18 18% 18 18% 17% 27% 17% 17% 1,900. National Acme Co rp, : 

i : 1 10% 11% 10% 10% 10% t0% 16% 10% 3.500 Nat Automotive Fibres ine Ae 4 A = -_ « tig = + = 
“12 «12% 12%, 12% 12. 12% 12 «is 11% 11% 1.300 6% conv preferred——---------. ion 6 ba drbog 19 8% Jan 13% July 
#12 12% 12% 12% 12% 12% 12% 12% 12% 12% 3.200 National Aviation thea eee Pes: ne BEY aL oon oe 15% Jan 33 seo 4 

33% 323% .. we mye = pa Dg S00: Oem j00 163 Mar 1 176 July @ 162. Jan 176 ‘Sep 
= I gi 7. B34 oy "hau fey —_ *19¥ 100 Nat Bend & Share Corp._--No Me 18 Feb 17 20% Jun 19 16% Nov 21% Jun 
‘be ise He ie ele ie tes ‘13% se 10 8%Jan 3 17%Apri8 5% Jan 10% Sep 

12% 13%. 13% 135% 13% 13% 13% 13% 13% 13% 3.800. National Can Corp Avr i8 33% Aur 31.28% Jan 29% Dec 

32% 32% 32% 32% 32% 32% 32. 32% *32 32% 3,000 peta te me ee ------~--- No par as a 4 | ae roe 3+ «4034 Nov 13% Aus 

pt ie ob ng oars seas wee. -taen te rt A scone ¥ 1 x11%Feb11 13% July10 (9% Jan 14% May 

12% 125% 12% 12% 12% 12% 125% 125% 125% 13 5.000: SAS Se ee Te a 5. ae ee ee 21% July 

2454 24% 24% 25 24% 25 24% 24% 24% 25 5.700 Nat Dairy Products__------- eee eee} Se See i 2 rh ga 

as" a + fae aaa PAU tg iM 12 1.000 NG@ preferred. sc 10 = «24% Jan & 12 Mar15 _9%Mar 13 Dee 
te 34 x 2, i l 12 Le | A 2 "4 Mit 1 * 

4m 35h B88 SH 254 35% 1000 st Reamer Re hee ee Mec eae, whee 
*30% 32 *31% 32 231% 32 32% 34% “34° 34% 1.200) es 9 Feb 5 14% July 5 6 Jan 11% Jun 
*12%4 13 12% 13% 13% 13% 13% 13% 13% 13% 4.600 National sa preferred nn cute a mound. Sie pS 
"96 9712 97 97% 97 97 9642 97 9742 97% 725 $4.50 conv p ._.No par 44 A =) Se a oo py op te 
23% 24 24 24% 24% 24% 24% 24% 23% | 24 3.000. Detene Sees oe ae 168. ee aa. 19 Aue a ee ee ee 

°175 176 175% 177° #175177 *175 (177 177177 6 Se 100 141 Jan 168 152:4Sep 13 137 Jan 150 Jun 
°150 151 50 150%  *150 150% 150 150 *150 "150% » SaaS Mee Se oe ee 

17% 7%,  *1T 17% “17 «7% *1T7. 17% 17% 17% 00. ae aoe “Gast Coo. par 17% Apr 19 23 Jun 27 14% Jan 32 May 
21 21% 21% 21% 21% 21% 21% 21% ,22%" 21% 2. Oil oo: 28%, Apr 5 34 Jun 28 27 Nov 36 Jan 
*32 «33 *32%, 33 *32% 32% *32%4 33 32-33 200 National ————~ nn 53% Feb 7 71%, Aug 10 2% Jan 7% Jun 

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 2600: Se eee a: son. a 6414 July 
66 66 66%" 66% 6642 66% *6634 67 664% 66% 2,600 National Steel Corp_ 25 or? oo : ies, phe 10 5% Jan 15% May 
14% 14% 14% 143% 14%, 14% 14% 14% 14% 14% 1,700 Matiemal Suppay (ons) Pa.) Sk Ry tei erie 14% Jan % Jun 
25% 25% 2542 25% 25% 25% 25% 25% 25% 2542 2,300 $2 conv preferred re 5 a d 5S eee ee io 57. Jan 80% Jun 
*8534 86 85 85 85% *8414 85 84% 84% 210 5% % prior conv preferred____1 79a e : pot on : oe Sen i? oo 
“8834 90 *88%, 90 3834 89 89 89 Ye. 89% 100 6% prior preferred_.._~-----~ 100 83%2 Jan “ Sy mf 2% Jan 7% May 

9% 9% *9% 95% 9% 9% 95% 9% 9%@.1 9% 4,400 «Nations! Tes: C0..-.-..--No ger. Sedan 3 10 NS ft Jan 10% A 
*10% 10% 10% 10% > 10% 10% 10% 10% 10% 10% 3,600 Natomas Co ce is%edan. 3. ee dulai. 0% Jan 19%4 July 
16% 17% 17 17%" *16% 16% 16% 16% * 1696" 16% 2,800, - Neht Gaep as SS aes es 25% Oct 
28-29% °28% 29%, —-* 28% 29% 2814 28% *28% 29 100‘ Neisner Bros Inc a : 14% J 9815 Nov 

e ae ‘ee °103% 106 20 _ 4%%-conv serial preferred_-.100 96% Jan 12 103% Sep 22 aa ‘4 Be 
*103 103% 103% 103% *103% 105 *103 % ae +s “Na gee... 86..Jan 4 €6 Jun 23 . 3%. dan 57:4 Sep 
%59 62 62 63 262 64 65 63 65 600 Newberry Co (J J)-----~-- o pa ss 110 J 22 106% Mar 114 Aug 
*107% 108 *107% 108 *107% 108 *107% 108 *107% 108 ate 5% preferred series A-------100 1074 oug'33 330 0]. See aoe 37% Ape 

29 29 99 293% 29, 29% 29% 30 30 ; 30 2,000 Newmont Mining Corp * tate ~~ Pe so Sule 20 10% Jan 18%2 Oct 
#18 181% 18% 18% *18 1854 18% 18% *173%4 18% 900 Newport Industries. 6% Apr ie = 4 <a” tee 21% Mar 
15% 15% 15% 155% 155, 155% 15% 155% 155% 15% 3,000 Newport News Ship & Dry 2 13 Jun 8 ; on y — 94% Nov 102 May 
106% 106%  *106% 110 *106% 110 *10642 110 *107 «111 100 $5 conv preferred__------- = ee 91> came sate a Pos) (27% Jan 44s May 
45% 46 46 47% *46 4712 47 47 47 47 1,600 New York Air a ie par 35% Apr 25 @ Aug 





For footnotes see page 1419. 
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NEW YORK STOCK RECORP 





ciate ee LOW AND HIGH SALE PRICES STOCKS sacesh dear aaah 
aturday onday ~esday Wednesda h Fri ge for Frevious 
Sept. 23 Sept. 25 Sept. 26 Sept. 27 P "eet ae Sept. 38 ihe Week ey oa Bp of amaee eeer 4 Year 1943 

$ per share $ per share $s per share $ per share $ per share $ per share Shares Par $ per share $ oi Ghee $ Php Ps syne 

18 =—s:18! 18% 18% 18% 18% 18% 18% : 26 6 o anere yer. enare 
*96% 27 » 27 27 “4 €26 V4 274 €26 V4 2734 Bi ta = 4 "4 ae ao Bt ag eee Soteabioen No ro bt yee 3 21% July 20 10% Jan 20 May 

84% 85 8454 85" 85 85% 85 = 85 8434 84% 85% 85% 2.100 6% preferred series A___-—__- 100 ae Sco 21, Jan 26% July 
“25 25% *25Y% 25% “25% 25% 25% 25% “254%, 25Y 25% 25% ~ "20 N Y City Omnibus Corp_-.--No 62, Jan 3 © 97% duly 19 31% Jan 7434 July 
"1442 16% "14% 16% *15 161% *15 16% ©15Y% 16% 15% 16} . New York Seek. er 4 o sar th San Ling bord ° 14% Jan 26 May 
235 381, i “27 ‘ an iad i 7 a ee ait ED os Ses yao yore ae a ee ena Ya Jan 2July 3 6% J ’ 
: 162 os : ae an 2 a Bt. . B on Pr we” wae a 1,600 - yo: i ee eee No par 30% Jan 22 42% Jun 1 16% Jan 32% Dec 

*73%—_ 74 “a2, SS “73% 74 74 674% 273% 74% 74% 74% 130. MY beck & West Ry Co__.. a a oe Se et ee 132 Dec 
*73 74% *72%e 74% “72% 74% *73%2 75% *73 75 “4 *73% 5 Certificates of dep. cater Mf whe a arr, Cam a4. Des 

16% 17! 17% 183 17%, 18! 17% 177 7 $ oy a EE pagar Ae OE <n nee : : 
«47 473 ®47 ~ 47% 46) Vv 47 46% 46% Steg ee > > fs 15. 100 AB Se tp 7 a" latte 1 1¢% Jan 3 19% Mar il 125% Nov 263% May 

202% 203 202% 203 202, 203%: 2031, 20344 fh 8 Pot a Ro 8 = eto ag n — segue 2 ate Jan 4 472 Sep 26 23 Jan 38 86July 

118%, 118% °118. 119 °11a. 119 118 119 a 2 cree 4 fy = Sarat 4% estern or a 100 18342 Jan 3 206% Aug 18 162% Jan 192%2 July 

1814 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 10,000 North American Co_.----------- — ‘see eB ie Ft eee ee ey 

“55.56 °55 55% 55% 55% 55% 56 °55¥%, 56 “55%. 56 ne en 8 «1% Jan 10 19% Aug 21 9% Jan 1854 July 

“53 54 54 54 5414 54% 544 543% “aa 543 ra t 100 a pre erred series___.__----- 50 52 Jan 26 5556 Aug 25 49% Jan 56% Jun 

9 9% 9 9M QV 93, ol, 914 *5 aoe ao 54 %e 1,000 534% preferred series__....--- 50 515% Jan 27 54% Sep 27 48% Jan 56 Jun 
al ae. ea “wae jdgae ee aie 9% ‘ame O3 12,500 Bors ng heres Aviation___------~ 1 5g Jun 9 95g July 10 8 Nov 14% Apr 

It 15% 15% 15% 15% 155 15% 15% 15% 15% 15% 153 sis ee ae: Sieg oe See eee. Oe eee 
*114 114% 114% 115 114 114% *114 114% =x113° #114 113% 1133 27 North cubes fee’ as & ene x13% Jan 3 18% July 6 7% Jan 1856 May 
*26%%4 273% 27%, 27% 2634 26%, 226, 27 ; 27 27 fo" ‘ 270 orthern States Pow $5 pid_No par 112 Jan 31 115%4 Apr 24 107 Jan 116% July 
“46% 47 46% 46% 46% 46% aes 46 4 46% < es a — Oe ihe 17% Jan 15 _x28% Aug 17 15% Jan 2342 July 

"6% 6% “6% 6% GY, 6% °6% 6% 6) 6 Ya i ~a. “— eat — nl Telegraph_—---——_- 50 37% Feb 1 47 Aug 18 36 Jan 41% Aug 
*51', 54% *51%_ 54% 51 «52% 52.52 50.53 mS 300. Harwan te & Rusver..-.— No par 4%Jan 3 7 July 5 x3% Jan 6 July 

13% 13% 13% 13% 133 13% 13% 13% 3 aie ee 53 10 Preferred ~~-~---~---..-------- 50 40% Jan 12 52% Aug 17 31 Jan 45 Apr 

13% 13% 13% 13% 2,400 Norwich Pharmacal Co___--_-.2.50 12% May 8 16 Jan 27 8% Jan 14% Oct 

146 16% 15% 16% 16 16% 16 16% 16% 16% y \ ; 

52%4 5234 52% 53 53% 535% 53% 54% 53% 54M = 4 ety ee ) tty: Coogee or amg el S Sep 14 20 Ye Mar 22 11% Jan 21% July 
"9% 9% 97% 9% 9% 9% 9% 9% 9% 9% 9% 9% 200 Omnibus Corp (The)...-----—----6 Pa mo BE ARR Bo oo ae 
*100% 101% *100%4 101! *100'4 101% *100% 101%  *100% 101% 101% 101% et 8% co —a i... ae Apr is = 11% July 19 3% Jan 1048 Dec 

1 11 11% 11% 115% 11% °1114 11% ree t+ ete: met Be “ea 0 pS Be ern oben akg coeniey sa me oer eee 100 99" Aug 8 105% Jan 10 69 Jan 105 Dec 

23% 24 24 23.24 24 24% 235, 24 233, 24. 23%, 237, 400 onan zl Oh uaa mene cen Pee 10 8% Jan 18 14% July 1 3% Jan 10% Jun 
185% _- °155% __ 156% 157 15534 157 154% *156% ded 4.100 re nt mo cern oem No par 18 Apr 19 24% Aug 28 15% Jan 21%. Jun 
40 41 40 43 40 42 40 41 mr 2 - san a 330 is ll —_ _ : Leg eaaaegeenG 100 147 re May 10 157 Sep 26 142 Jan 154 Sep 
°72 75 72 75 72 75 272 75 a 4 oan rae Queens arine & M er ES + V2 pone -” = Aug 25 2842 Jan 38 Apr 

591% | 6 ; 01 ; . ‘ <—- —§- GU W. -—rne= an Aug 18 46 Ja % 
aig ae 60. 60% 60 60% 60 = 60 59% 60 58% 60 1,600 Owens-Illinois Glass Co_-.-- 12.50 55% Feb 29 64 Jun 19 54% Jan 64 * sul 
i P 

144%, 14% 14% 14% 14% 14% 14% 14% 14% 3 \ , 

“10. 10% ©10. 10% 10. 10 10 10 a dy - Ya apd — oo y A ager Int__----8 10% Jan 3 14% Sep 19 7% Jan 131% July 
ae ae 40. 40% °40 | 48% 40%. 40% a oe ae. 0 ae eet 0 8%Jan 3 13 Apr 28 6% Jan 13% Apr 
+200 21% 20 20% 20% 20% £20 20% os. ae — en ee lhe eee .. Se 55 July 
"15% 16% 15% 15% 15% 16% “15% 16  ###(*15% 16% °15% 16% ae ga ens Ce | aed See ae peg cou nb le 

33% = I 33% 33% 333, 33%2 33% 33% x32% 3234 32 ¥ 32 Ag 4 = Pacific AS roggnahh —— A aedommmea 15% May 3 15% July 14 10 Mar 1642 Jan 

44 a4 64 “= 44% 44%. *44V%4 44Ye 44% 44% ‘S00 Pacific Lighting Corp. cua aa: hee is = oo pat ge 

38% 38% 39 «39 39% 39% 39% 39% 2834 39% 3854 39% im. pmo a a wien. Base:  o— pti ES 
*118% 119 #118% 119% 118% 118% 119 11 *119 120 * 9¥ : ite Teen & teice. $4 + dps an 8%. May 
eici%e 161% 161% 161%  °161. 163 *161 163 x160 160 7150% 160% > Sao. a tee oe Se ee 
26%. 6% 6% 6% 6% 6% 6% 8% 6% 6% 64% 6% 2,800 Pacific Tin Consol’d Corp_---——- 1 % Jan ga Oh I a (AR 
714% 15 “38° 18% “14% 15% 14% 15%  °14% 15% 14% 15% we ee ee Oe ee ee eee Sen 1714 July 
| $5 ..5% 5% 5% 5» §3 55 53 5¥, 55, 5 55, 16.400  Packaré Motor Car.........No @ as : 18 v2 July 

31% 315% 31% 32% 31% 32 3134 32% 31% 32% 31% 32% 10'600 ax Ruin Me tc, * vs RE ge te I a o & Aer 
“13%, 13% ©1314 14% 13% 14% sia dase °13% 14% 139%. 14% " en sana meet * i hire ------ 28% Apr 25 35% July 10 23% Jan 43% July 

4534 45% 4534 4534 45% 46 46% 46% 46 46% 46% 4634 1,500 Panhandle East Pipe Line._No pe a a | ees St T% Jan 1l%2 Oct 
119% 1103 110% 110% 110 110% 110% 110% MO 110 110% 110% ‘240 oa. ee (eke s lnk ae xe <a ane 

4 4 4% 4% 4 44 4 4 4 4 4 1500 Paeshsadie Pred. & 2... bg reas 4% July 13 5% Jan 113% July 

"52 53% 5353 53 53 *52 53 *52% 54% 5354 100: Geauitine Ges Ten, os sneae og ta {uns Oo ‘| <a 
*105 110 *105 110 *105 110 *106 110 #106 110 106 110 ; 4% conv preferred______-. a. wie a ae a oe ave ieee 

25% 25% 25% 25% 25% 25% 25% 26 25% 25% 26 26% 8300 Merton aa ... ee 106, Jan 25° 100) Jan 106 July 

31%4 323% 32% 33 31% 33 32 3242 32% 32% 31% 313 3'100 Park & Tilf gy wearer 23% Jan 27 29%% Jun 21 15% Jan 30 July 

134 13% 1% 1% 1% 9 1% 1% 1% 1% 1% 1% 1100 aie’ Uh = wa Eh veh ng “oes ar ge 27 Sep 16 37% July 5 17% Jan 7234 Dec 

30 30 304% 30% 29% 30% 29% 2915 29% 30 295% 29% 3100: - Parks Davis & Co ae es i 2 1% Jan 2% Apr 
ese 23% 32% 223% aaa aie ia sen 22% 29% R24 4s ie eee Cees 2 eer of er 26% Apr 28 roth Aug 18 27% Jan 32. May 

"1%, 1% 7% 1% cb, 75% "7% 758 1% 1% 7% 8 2,300  Parmelee Transportation__--No p "ae Poh coc a 18, gan 19% May 

17% 17% 17% 18 17% 17% 17% 17% 17% 17% 17% 171 7'000 Patino Mines & Enterprises_..--10 4% Jan 3 8% July 12 1% Jan 6%2 May 
*56%4 57% *56¥%4 57 “56% 57 57 57 "56% 57% 56 57 ‘200 . Peniek.ds Ford. Newer. Sl Aor 10 56% Jun 00. Bit tes ae teen 
*103% 104% 105 105% 105°5 1055% 104-105 *104 105% 105 106 900 Penney (J C) Co__-----.--- No par 933; Feb 7 ™ van 20. 81% Use 6042 Mar 

18% 18% 18% 18% 18% 18% 18% 185 18% 18% 18% 185 2,100 P Cc 1 Airlines Corp.. ? Ap gy 106% Aug 17 80 Jan 100%, Sep 

+4 is; late, 15% “am is ohaie . 8 14% 14% jam. 343 oan aS . os ines Corp...---~ 1 13%2 Apr 18 19% Aug 31 13. Nov 2044 July 

4% 4% 45% 4% 4% 4¥ 4% 4% 4% 4% 4%, 45% 2'200 Lee real | Seat iene actee 9% Jan 3 17 4 July 14 3% Jan 925 Oct 
"5642 58% 57,5 *57 «58 57 57 "56% 58 58 5B % 400 $7 conv pref ser A... No.per os re oe — 1% Jan 3%4 Mar 
°17% «18% *17%4 18% “17% 183 17% 17%  $j.‘18 18% “17% 18% 100 Penn Glass Sand Corp..---- No par 16° Mar 17 eats Aug :: pe EE 
as “10 cs: ears *11 as an *111 po pce ct el al ert aaa A 2 V4 Jan 17% Mar 

285 287 285% 29% 29 29! ‘7 29% 29 29% 29% 29% 11.200 ‘o . lege eR 100 110% Marl7 112 Jan 10 108% Jun 113. Dec 
#93 9334 235% 235% 93 933 2334 2334 #93 2334 #93 233%4 "300 Pecniie the > aa. 50 ao ie Mar 17 31% July 17 23% Jan 32% Apr 

6242 62% 62% 62° °62'2 63% 63 «G3 63 63 63% 63% soo. Peetian 0  & Cn eis) Ok dam a Ga At) 0% oon 247% Sep 
12% 13 13. 14 14 14% #14 14% 14% 14% 14% 15 2.200 Peoria & Eastern Ry Co.----- eS CSGdem@. ‘fe%eduy 5 ae dee pd cme 

G17, 63 62. 63% 61% 62% 62 63%, x61% 63 62% 629 28,800 Pepsi-Cola Co sR es Po a 134 Feb 738 Sep 

1442 14% 14% 14% "14 14% 13% 13% 14 14% 13% 14% 1300 Pere Marquette Ry Co---_---_-- ide 10% Jem 3 17% July20 5% Jan 16% May 
*74 76 *=75 16 =74 96 "74 6 "7, " " Cn) ee ee a yes % . ‘a van 16's Ma 
°46«- 47 477M °46 4754 © 46 pit ae pi 700 a sone ae cesetmarmansine pe 5442 Jan 4 88% July19 34% Feb 58! May 

2634 2634 26% 2634 +26 27 *27 27 *26 27 #26 27 one: Deh ee a No par ater 0 4 a son 19 19 Jan 41%4 May 
ee a0e% 8 = * 108 108% 8108. a 105 10534 *105 105% #105 105% 4%% 2nd preferred. 700 Ess ne halon d 

a7 Y, T's 7% 7 734 rtlrg 72 : 73 , eae : pee he snort 9 = = - : 3 

ae 934 °—9. (8% “9 7 og, aan ae “an dy 4 arte dig Corp of America__-.-~-5 7, Sep 15 9% Jan 12 6% Jan 10% July 

61% 62 G12 624% 606144 59. «60 °58%2 59% 5934 60% i ta a ee. ee: gates Gee geeaec “ee e 8% Jun 

22% 22% 22% 22% 22%% 22% 2234 23% 23-23% 23% 23% 17,900 _ Phelps- Dodge Corp eae eos 35 20%, Feb i4 34% Jul 3:3 = 29% Mar 

53% 53% 53% 53% 5334 5334 53% 54 x5342 53% 535% 537% ‘570 Philadelphia Co 6% preferred_---50 v ey SS -  d 29%% Mar 
*102% 103%  *102% 103% 102% 102% 10234 102% 102%4 102% 102% 102% 130 06 preterred. + Sco Ss sara: a x51% Sep 
“19% 195% 1953 197% 19% 19% 1954 1934 195% 1934 19% 19% 7.500 Phil 1 dcp ager Oe ve 88%2 Jan 5 103 4 Aug 30 68 % Jan 91% Sep 
2953, 2534 253%, 25% 955 253% 255% 25% #955 25% 2255, 257, 3'800 a ectric Co. com. --- No par 19. May 16 21% Jan 3 18% Aug 22 Dec 
118% 121 *118% 121 #118 121 118% 121 e118 121, °118 121 : pF ggg = ge cegereanan wie (ee ee. oo 252 Sep 
133% 34 335%, 34% 34% 34% 341% 34% 34% 34% 34 «34% 2.100 Phile ¢ preferren --.--..- -~-.306 y ce 26 119%4 Sep 19 rey Aen ae 
292% 93% 93 93 921 93 1 y ’ co Corp-- -- ~-3 24% Ja 3 37 July 10 13% Jan 26% J 

92 Vo b 921 93 93% 92% 92% x91% 92 1,100 Philip M 2 ; < Jen 
108 108 #108 110 108 108 107%4 107%  *107% 108 108 108 150 Preferred 4% % (cen ine ine aa ee imate: ioe rt teu a 
°113 «116 113 116 113% 113%  *113% 114 °113% 114 113% 113% 80 pretenses 44% Suce..-c oe an =. a 
14% 14%, 14% 14% s14% 16% shan 2 eet. 1359 referred 442% series__---- =~40 108 April 115 Augi15 109% Jan 117% Jun 
1092 115. *109 115 “110. 115 *110 115. “110 115 #110 r 115 cet rem oieert banana aes a7 so Se ae) sie eee oe bE ta a 

‘43% 43% 425%, 43 43 43% 43%, 43% 43Vq 431s 43% 43% 6.100 Phill ed ve —aosece Geemarc ane r ~-100 86x98) Jan 19 113% July 13 79% Jan 100. July 
e11% 12% 11% 11% 11% 12% *11% 12% (%‘*%11% 12% *11%, 12% 160. Sat eae mb = = — wast Son A bet 4 on 
*25%, 2534 25% 25% 25 25 *25 251% 24% 25 24% 24% 1.100 4 74 ouly an 10% Dec 

‘ ® , Pillsbury Mills Inc.___.—------.. 25 23 Ye Feb 23 «28 «July 11 18% Jan 26 
*105 135 105 «135 105 135 *105 = 135 *105 9135 *105 135 ___ - Pitts CC & St Louis RR-___--- 100 jatigggraaee Be rit Aten si 103. Jean 102 a 
6 6 6 6 *5%% 6 "55% 6 6 6 *6 6Y 
3 S % 5 400 Pittsburgh Coal of Pa__---~--.- 100 5 Jan “J 3% Fi 3% 

*671% 6B 67 6 *671 6 #661 by % 27 7%, Jun 29 eb 73% Ma 
‘38% - 9 °3% «9 alte: beth  @ a = 0% 68% 500 6% preferred _..100 61 Jan i3 75 Feb 21 34% Jan 68%, Dee 
278 80 78 78 °78 80 omg. “" oa 4 “ ommn 4 309 Pitts Coke & Iron Corp___--No par 7% Apr 18 10 July 5 5 Jan 9 Mar 

13% 1334 14% 14! 14 14 14 14 °13% 14 #133, 7 50 $5 conv seascape Seance om No par 62% Feb 25 80 May 5 59 Jan 77 % Jun 
°168% —- *168% __ 168% __ *168 ¥, *168% *168% vated Pittsburgh Forgings Co_.-------- 1 ll‘ Jan 4 15% July 10 9% Feb 15% May 
2190 8 #190 sie #190 ti 196% 190 ©186% 190 $1964 4 -- --< Pitts Ft Wayne & Chic eae 100 164% Jan 25 7 Mar 4 168% Nov 16812 Nov 
175% 5% 5% 6 5% 6 Oe 6% pak ot 20 7% preferred. —_-----------~- 100 183) Apr 3 190) Aug 22 170 Jan 182 Aug 

“7% 8 8 8% B% 8% o\% 8% 84, 8% on ny Ky 2,100 Pitts Screw & Bolt__--------No par 4% Jan 3 6% July 3 4 Jan 6% Jun 

90 90 eg 04 one 04 ‘an Hh a Btu om 8% 800 Pittsburgh Steel Co-._~-~-.--- No par 6% Apr 25 9% July 5 4% Jan 10% May 

147%, 48% 49 4934 49%, 4934 49% 49% 49% 50 49 > 10 1% preferred class B..-.-..-- 100 82 Sep 14 99° Jan 10 59% Jan 90 July 

‘63 «64 64 «64 65 65 63-64% *63. «64 ae 850 5% preferred class A-._------ 100 45 Sep 14 61%, Jan 10 24 Jan 5244 May 

‘18 18 18 183% 18% 18% °18 1845 18 360 542% ist ser conv pr en tee 575% May 3 6642 July 5 56 Dec 75 Mar 
*173 sis *173 a *173 pee *173 °193 18 18% 19 1.200 Pittsburgh & West Va__-------- 100 11% Jan 6 22% Aug 12 7% Jan 16% Mar 
[12% 1256 12% 12% 12% 12% i212 12% 12 “habe” aa ~—_  PRSS eaees © Bee pee or 4 ge ae pate 150% dan.” 168°. Now 
4077 3 68 > he <  - a 13% *12% 12% 1.300 Pittston Co. (The) 1 “8% Jan 26 14% Aug 3 1% Jan 10% Dec 

117% 17% 17% 17% 17% 37% 7% ati a ee ee 3 10 Preferr 100 69 May16 80 Aug23 20 Jan 74% Dec 

10's 10% 10% 11% 10% 10% 10%, 1054 tone et 22 22% 200 Pond Creek Pocahontas__-_-- No par 19% Jan 15 25 May 29 18 Jan 23% Apr 

15% 155% 15% 15% 15% 157% 15% 1534 BM. 4 My 10% 10% 8.300 Poor & Co class B__..------No ac’ 8% Apr 25 11% July 8 4 Jan 13. Jun 

15%6 153% *151% 16 15% 15% #155, 16 °15% “- v4 see 15% 27.000 Pressed Steel Car’ Co Inc__..-.--~- 11% Apr 25 15% Sep 25 6% Jan 1356 May 

47 48 48 4834 48% 48% 48% 48% yin ae 15% 15% 100 5% conv ist preferred___-----~-- 5 11% May 17 1534 Sep 26 6% Jan 13. «Jun 
457 5734 57% 57% 57% 57% 574 STM 87 2 +f 47% 47% 1.500 © rb conv 2d preferred._---_---50 35% Jan 10 48%, Sep .25 24% Jan 40% Jun 
*117 + #120 #117 120 *117.—«:120 119. 119. oa40 sania ‘ 57% oa 1,800 Procter & Gamble__--_- za No pa par 523% May 19 59 July 19 48% Jan 58 Sep 

17% 17% 17% 17% 17 «17% 17° 49% 1 a 118 119% 140| | 5% pfd tser of Feb 1'29)-_--100 116 Mar25 120, Jam)12 114% Apr 123. Feb 

99 99% 9938 992 99 99 99% 99% 99% 997, 17% 17% 9,900 ; Pub. Serv Corp of N J------- No par 13%Jan 3 18% July 10 11% Jan 17% Apr 
106% 10734 107 107% 107 107% 107. 107 107% 107% 99% 100° 1.760 $5 preferred_—---------~-- No par 87%Jan 3 100 Julyi2 75% Jan 96% Oct 
*108% 109% 109 109% 1087 109 108% 108% 108% 109% 107% 107% 450 6% preferred__.------------.. 100 96 Jan 3 107% Sep 20 85% Jan 107% July , 
117% 117% 118 118 118% 118% 118% 118% 118% 11834 reat tena 720 1% preserred - 100 104% Jan 4 110. Apr 13 (96% Jan = 114% July 
*116% 117 *116% 117 *116% 117 *116% 117. #116 116% waar sie 370 8% preferred 100 113%Jan 3 119% Apr 10 108% Nov 129% July 

48% 4834 483, 49% 48 49 47% 48 46% oeae 116% 116% 10 Pub Ser El & Gas pfd $5__--No par 115% Apr 28 119% Feb 15 113% Nov 122 Aug 

15% 15% 15% 15% 15% 15% 15% 15% 15% 155% 1534 i3 i ee oy an cae 37% Jan 3 S2%dulyio = oe tea. suis 
*112 «#2114 #113% 114 *113% 114 *113% 114 *113% 114 : *113¥% 5% 10,600 Pure Oil (The) -No par 14% Sep 13 18 Mar 22 11 Jan 19% July 

105 105 105 ©1035 105 104% 104% 104% 108 sas 116 =o 6% preferred 100 109%Jan 12 113% Aug 25 104% Feb 114% July 

29% 22%, 293% 22% 23 23 V, 23% 234% 23%, 23, 104 Ye 106 500 5% conv preferred 109 103 Jan 15 107% Aug 14 92% Jan 10742 July 

7 e ‘4 23 235% 1.600 Purity Bakeries Corp__--- No par 19% Jan 14 24% July 17 13% Jan 2242 Nov 












































For footnotes see page 1419. 
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AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday = Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Sept. 23 Sept. 25 Sept. 26 Sept. 2, Sept. 28 Sept. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$-per share $ per share 8 per share $ per share $ per share $ per stare Shares Par $ per share $ per share $ per share $ per share 
15", 16 *1534, 16 *15% 16 16 16 15% 16 “15% 16 100 Quaker State Oil Ref Corp_____19 12% Jan 21 16%4 Aug 21 10% Jan 15 July 
5 : 7 3 os 10° 43 1 5 7 25.7 Radio Corp of Amer_._.._._.No par 8% Apr 13 12 July 12 4% Jan 12% May 
{10% 10% 10% sO%e ai PY Ame “75h, 7643 7% 7% tg ti nnd $3.50 conv ist preferred___No a ee dan 3 7 a 8 * Jan 71% Oct 
°B1, : \y, 3, \, B55 85 83 BY 5 BY, B5 5.200 adio-Keith-Orp’ -um __..____ ‘6 Apr 8 2 Jan Ye Jun 
ea Pigg an : Bs, 90 3 907, 90%, 91 4 ar : sis 90 V4 903. 560 6% cony preferred____ ET 100 85 % Jan 27 107% Jan 17 54% Jan 101% Dec 
31 31 31 4 31% 31% 31% 315, 3134 31% 31% 31% 31% 1.400 Raybestos Manhattan..." ___ No par 28% Jan 3 33% July 10 21 Jan 29% Jun 
17% “17% 17% 17% 17's 17% 17% 17% 17% 17% 17 17 3.000 Rayonier Inc____ _ ~-1 12% Feb 3 HF July 10 33% Jan 154% Jun 
$13, 321 *31%, 321, *31% 321% 32% 3244 32% 32% 32% 32% 700 CS OURO a 25 28 =6Feb 2 33% July 24 26% Jan 32 Aug 
17% Iie 1744 17% 17% 17% 17% 1714 °17% 17% 17% 17% 1.700 Reading Company... SSS 50 15% Jan 3 20% Mar 21 14% Jan 22% May 
353, 37 7 *36 37 *36 37 *36 37 *35% 37 36%4 3634 100 4% non-cum ist preferred_____50 32% Jan 13 38% Jun 8 26% Jan 35 Nov 
©9297, 303, *30%% 3034 *30%% 31 *30% 31 *30% 31 3034. 30% 100 4% non-cum 2nd preferred____50 27% Jan 7 31% Aug 31 22% Jan 30S Jun 
©101, 1114 *10%, 11%. *10% 11% *10% 1114 *10% 11% 11% 11% 100 §=©Real Silk ON itinlahinainiiincinssstsn id 5 5% Jan 3 12% July 20 3% Jan 65% Dec 
196-135 *126 = 135 *125 135 *126 4 §=6125 #13 135 *130% 135 wiih 1 ta on, , TC CLERC BT a 100 90 Jan 7 133 July 29 66% Jan 80 Nov 
60 62 6042 60% 59% 591% 5834 5834 59% 60% 61 61 150 Rets' (Robt) & Co ist pfd______100 50% Jan 3 a ae Mar 3 20 Jan 86% July 
1655 165% 17% 17% *16% 17% 16% 16% *16% 17% 16% 16% 400 Reliable Stores Corp__.____ No par 11% Feb 5 175 July 11 6 Jan 13% Sep 
©19 1934 "19 193, 19% 19% *19 19% "19% 193, 193%, 193, 500 Reliance Mfg EES, * 18 Feb 5 21% July 11 14% Jan 20 May 
201% 20% 20% 201, 20%, 205% 2034 2034 203%, 20% 20% 21 4.400 Remington-Rand fot ecinstetceittinpsieainpiansine 14% Apr 19 21% Aug 18 13 Jan 19% Jun 
99 99 "99 99 4 99 99 99% 995, *99% 993, 995%, 9934 700 Preferred with warrants... 25 X83% Mar g 9934 Aug 16 69% Jan | 93 Oct 
#941, 95 94 4 94% 95% 95% 95% 9514 95% 95% 95 95 180 Rensselaer & Saratoga RR_____ 100 70%Jan 7 100 Jun 1 42% Jan 74% Dec 
£725 : ly \, 5 5 y, y #131, 1 Reo Motors, Inc... 1 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
‘ah he 18% 103; late tase ie% ist isa ae 13%, 1a #500 | Rapehter anced Sat No per §=616 Apr 2@) 21% July 6) | ag 2042 July 
°100'5 103 ; *100'%% 103 *106'2 103 *101 + =103 *101 103 100% 101 30 6% conv preferred... 100 99% Jun 9 103 | Aug 33 oo Jan 101% Dec 
98 98 *Q7Y, 98% *9734 9814 "97% 981% 984% 9834 99 99 500 6% conv prior pfd ser A______ 100 87 ‘ Jan 3 99% Aug : v2 Jan 88% Oct 
107% 107 eee ty ts 11% 11% 113g 11% 11% 11% 11% 11% 4.600 Revere Copper & Brass______ No par 6% Jan 3 12% July 11 5% Jan 9% Apr 
°971, 98 ¥ 974% 97% *97 98 98 98% 298 98> 9834 9834 140 19 nti) 100 84 Jan 15 100 duly 5 36 Dec 98 Feb 
"99 ~«—o"9 79 79 80 80 7934 793% 79 T9V, 79 79 510 5%% preferred... 100 63 Jan 4 83% July 20 59% Nov 70 =FPeb 
137 14 14 141% 14% 14% 14% 141%, 14% 14% 14% 14% 2.500 Reynolds Metals Co... No par 10 Jan 4 15% July 10 7% Jan 15% July 
94 * 94 "93% 94 94 94 94 94 93% 94 9334 9334 210 5%2% conv preferred_________ 100 854% Apr 8 99" July 15 60 Jan 93% Jun 
®13%, 13 by 13°, 14% 13% 14% 14 14'% 13% 14 133%, 133% 2.900 Reynolds Spring... 1 8% Jan 4 15% July 10 elit Jan 11% July 
33) ° 331, 33% 333, 32%, 333, 33% 33% 32% 33% 33% 33% 4.000 Reynolds (R J) Tob class B_____10 28 Jan 3 35% July 10 ae V4 ar 32% Jun 
*38 38.14 *38 383% *38 3824 *38 38% *38 383% 38% 38% 10 sage aR a 36 ee 3 oa eed Z in a a ye 
16% 16% 165% 16%, 16% 167% 16% 167%, 16% 16% 17 17 1.300 Rheem Mfg Co... go an of 6% uly ; 4 Sep 4 : 
q! 91, 93% 93% 93% 94, 935 93, 91% 95% 9% 95% 1.700 Richfield Oil gt eS No par 8% Feb 29 11% July 8 % Jan a2 July 
141, 147, ©1414 147, *14 147, *14 147% “414 14%, #14 14% 2 Ritter Company ________ No par 13 Jan 3 17% Jun 17 9 Jan 17% May 
8 ’ * ae Bl% Ble 87%, BY, *7% Bly 8% 8% 8 6% 900 Roan Antelope Copper Mines__.___ 5% Apr 18 9 Jun 320 5% Jan 9768 May 
#211, 94%; 215, 215, e911% 23 2142 21%, *21% 21% 21% 21% 400 Royal Typewriter... 1 17% Jan 26 241% July 5 19% Dec 2134 Dee 
33's 34 - 3434 33% 331% "330s 34 34.34 #3314 34 1,100  Ruberoid Co (The)... No par 25 Jan 3 34% July 8 20% Jan 28 Oct 
181, 183 18% 19 18% ° 187% 18% 18%, 18% 18% *18% 185% 2,800 Rustless Iron & Steel Corp...’ 14% Jan 5 23 Feb19 11% Jan 18% Jun 
50's 51 : ”y Sere 7 *50% 51 51 51 1 51 *50% 51 70 $2.50 conv preterred______No par 45 Jan 13 51% Apr li 43 «Jan 50% Aug 
‘ 21, 2% 33. 23 27; : QV, .400 S8t Joseph Lead 10 27% May 12 35% July 12 27% Nov 36% Mar 
a gr a zat feat. ie my" ee.” fg 8 Prancisco__-----100 %Mari7 “1. Jun 15 és Jan 1% Mar 
gee 1% 1% 2 meet 1 a ey 1% ‘1 1% 1.200 6% non-cum preferred_______ 100 % Jan 20 2% Apr 3 % Jan 3% Mar 
52 52 5238 5234 5234 5234 525% 5234 52% 52% 52% 52% 1.200 Safeway Stores... No par 43% Jan 27 53% July 7 108% yo ma July 
113% 11314 *113 113% 113% 113%% 113%, 113% 113 113 113% 113% 140 5% preferred 100 110% Jan 8 115. cm : ea } su = 
73%, 7% 8 81, 8% 8% 8% 8% 8% 8% 8% 85% 22.000 pen aa ~-~~------- se - e. json z one pony ‘a. 
2! 23 2% 333 335 34 Y, 33% 34 33% 34 33% 34 21.400 cnenley Stillers Corp. new__3%4 by em pa: es mails 
“106%. 107 “1068 108% *106%4 10914 “106% 108 = *106%4 108% "106% 108% oo ae | neice Same gE al a “a ome soi _ — wy 
ia ear ae pots se in? iii 1332 is” 1337 4.50 preferred_________ No par 109 Feb 16 113 Sep 29  109%4 Neo 115 Peb 
* ve} *llt% 113 “111% 113 *111% 113 *111% 113 113 113 20 $4. preferred 
oie F 100% *108 2 109 *108 ‘ 109 *107 109 *107 + 109 *107 109 Shey $4 preferred No par 108 Jan : yo o- Ph aon — ot _ 
21 21 21% 21% 21% 21% 21% 21% *21 21% 21% 21% 1.300 Seaboard Ol Co of Del______No we 20% rms ; vga pe. _" - aa Sen 
“6% 6% 6% 7% 6% 6% 6% 7 "6%, 6% “6% 6% 1.100 Seagrave Corp_ = Pi ge Mae ‘tn ee —_ ace 
9642 96" 97 97% 97% 98 97% 98 974% 98 98 99 5.500 Sears Roebuck & Co________ _——_— 13% Pan is See pw « ;. 10% Jan 18% Sep 
215, 213. 21% 22% 215% 21% 2134 22 21% 22% *21% 21% 6.500 Servel Ine 4 Fe y 
, , ‘ , Faslhecpsvassabid No par 13. May 2 18% July 5 9 Jan 17% July 
*15% 16 154% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1.200 Sharon Steel + ea a = 63% Jan? PE «at oe ~ 73% July 
£73 74 °73 74%, *74%q 747, *73%4 74% 74% 74%, *74 75 20 $5 conv preferred... p hen a ake -—>, 16% Mey 
137% 12% 12%, 12% 12% 1234 12% 12% 12% 12% 12% 12% — =e cent geet ae ae ed i fer . a Ye i oe 64% Jan 7344 May 
v4 pan pane en a "Ee “um 9 #741 *74% 6 -O0 CONV pref ser A_____ 
id in 15 15 15 is 15 "= : 15% is “ is V4 isi¢ 15% 2,709 —— wate = par sate —_ : -—— om rs os _— =" re 
eames ‘ ; , 5 #511 2, *51 1, y *51% 52Y 90 Sheaffer ( en Co_____ Oo par 48% 

*50% 52. ~ com =" a. a aa anal #22% 93%, 2,300 Shell Union Oi) 15-20% Sep 14 25% Apr 12 17% Jan 29 Jun 
aS 234 7 8 ; ‘8 233, we *33, 3% 3% 3% 3% 4 1,300 Silver King Coalition Mines_______5 3 May 16 4% July 6 16 a on “a 
3436 34% 34% 347% 344% 34% 344 34% 34% 34% 344% 34% 1,400 en a aye — = a " ae - =e — = haem 27% No, 

27%, 2yu. 2714 28% "27% 2814 *275% 2815 28% 28% “28 30 100 ees wae & Cet... ‘ 
ie i ae ees Be. 13% Be ise, tae 13% 13% 14.100 Sinclair Oil Corp___—--- ws = ae tS aie Jan Tage July 
36 . 36 : 36% 36 14 36% 36% *36 361, 35% 36% 36 Vs 36 Vq 1.500 Skelly Oil Coe 20 13% oan 25 18 ¥ Jan 22 15% Nov 24% July 
14%, Jee 14% 1455 145% 15 *14%4 15 os "14% 15 400 Sloss-Sheffield Stcel & iron____ 13% Apr 25 aes eS ee lle 
“271, 9994 2234 22% “22% 22% “22% 22% *22% 2234 “22% 2234 30 $1.20 preferred__.._..__ wo o- a oe = is” gue 39% Jury 
367, 37 *3642 37% 37% 37% 3742 37% 38 38 38% 39% 1.200 Smith (A O) Corp———____________ 53 i. 12 297 Aug 23 15% Jan 25% Jun 
‘272, BB% 28% 284% 2842 29 “27% 28% 28% 28% *27% 285% 600 a . cout On Ee et Wo = oo 7 oo july 3 10% Jan 15% July 
12'2 12% 12% 12% =~ 3 ee ee “toe "a ee “ise eae aan & Platinum_____ 1 3% Jan 3 5% July12 2% Jan 5 Apr 
ly 1 4! 4! 4\% 4% 4% 4\% 4% 4% 4% 4% 5.500 bes m Gold & Platinum_______ < : 16% Jan 29% 
Ae tbe 8 . 40% 401 40% 40% 40% 40% 40 40 600 Southeastern Greyhound Lines____5 28% Jan 10 43 | Aug 18 20% Jan 303, ne 
381. 3834 385 39 39° 39 39 39 3834 39 38% 38% 1,900 South Porto Rico Sugar_____ No par B+ dine a : uaa v2 pices ‘ 132° Jan 149% July 
4 2 « s ie . . . ~~. - OO we Oe eee an 
“150 153 3 *150 153 "150 153 183155 1520 152 *150 §=153 40 8% ning me “ aaa 25% Sen is 21% Jan ner 
Ont 951 a 25! 295 25%; 251% 25% 25% 25% 25 25 700 Southern Californ a cp @ Ap i 10% Jan 14% Sep 
25 M4 25" st a7 76 16 16 ” 153, 16 15% 1534 155g 15% 800 Southern Natural Gas Co__. 7.50 13% Jan 17 17% Aug 21 15% oon 30% May 
15% a tag fs 4 ae 28 28 Vg, 277 2A, 28 28 Ve 28 29 21.600 Southern Pacific Co___...__ _No par 234% Jan 3 33% July - 15% Jan 30% Ape 
245, 25 * 35 2515 25 25% 24% 2514 24% 2514 25% 26 14.300 Seen Railway --———----No Par 20 Jan 3 28 %4 July 10 15% Jan 20% Apr 
oRdS « 9: ‘ 1 93 527, 97 3 533 .400 0 “win preferred... ‘8 7 
By ad ey fi " fe — : re a ratty a e 72M rans Mobile & Ohio stk tr ctfs____100 54 Jan 7 73 Sep 27 42% Jan 66 Apr 
- Pt ) . -_ — 
/ 2% Jan 6% Jun 
~ - ” 7 7 ” 71 \ 1 7 7 Ty 1.900 Sparks Withington... No par 4%Jan 3 7% Aug 18 : 
eed! 74 * SL °7 5, Bu, i: 275, . Pe : am = 8M% 8 8 “ <b. = E, REI KL va 1 5% Jan 26 9 Jun 28 -" = a Ew 
79” an “70% 72 “10% 72 = 70 72 72 72 *71 rr 10 $5.5) preferred_______ No par 55 Feb 14 72, Sep be 21% Jan 35 Dee 
30% 31m 30K 31H aie ae 26% agen | “20% 31% +e 300 eer ome aS 8 abe 22% May 15 so guly is Sa ee 35% Mar 
9G1, 2644 26% 26%, 2612 26 '2 26% 265; 264% 26% 264% 27% 5.300 Sperry Corp (The)... N » ae 361, Jan 26 48 Sep 5 32% Jan 44% July 
ear 7 £46), 46% 46% *454% 4814 *4644 47 200 Spicer Mfg Co... yO par V4 
me > 84 = ue ’ an °59. 60 rs 60 60 60. 130 $3 conv preferred A_______ No pe 56% Jan 27 61 Jun 2 ee =v Cu een 
“lite 11% 1234 123% 11% 113% 11% 115% 11% 115% 11% 11% 9.200 Meme ine Tg 6 Jan 3 12'% ame oe 35% Jan 64 Sep 
68", 6a, 68% 6834 6834 6834 6814 6834 69 69 6844 69% 1,330 Cony $4.50 preferred_____ No par 50 2 Feb 11 bids, rs y 13 33 Jan 42 July 
33%, 34 - 33% 34 34 34 33% 3344 33% 33% 33% 33% a = yn Doce OR ty 1 hae Hm = Ber May 25: 108 Jan 116% July 
°113.«1151 *113°0 «115 *113° «115 *113° «115 *112 115 *112 115 antes 5% conv preferred ——--~ 100° 110 Jan ime 49 Jan 70 July 
*57 «59 “57 «59 “57% 59 *57 59 “57 «59 *574%—_ 59 -.- Squibb (E R) & Sons... No par 57 Sep 22 ist Ne ot ee 117 ‘Aus 
“114. 118% “113-117 113° 113 "113-115 *112 «115 *112 «116 30 $5 pref series AL. No par 111% Spr = ey pha 28 107 Nov 110 Dec 
2 1" "110 111% = 410.3] *110 111 *110 9111 111111 30 $4.25 preferred —_—_- Nopar 108 May Z 25 31% Dec 
110 111% , 3%, D } y i 5 3 \, 200 Standard Brands, Inc_______ No par 2842 Feb 9 33% July 12 Sep 
295, 295, 295% 2934 2914 2914 2942 295% 29% 295% 29% 2914 3. f No 110 Jan 27 116 Sep 1 100% Jan 115% July 
111%) 115. *111% 115 *111% 115 *111% 115 *111% 115 *111% 115 ticle $4.50 preferred___ vn par 13 y, Jan 3 ie 3 Toon 6% Mar 
31, 3 3% 3% 3% 3% 3% 3% "3% 3% 3% 3% 1.600 Standard G & E Co $4 pref__No par 2% Jan 3 4% uly 4 é ten 38% Dec 
ee a ee a Si dugpecaed go per BREE ee turss 8 dee a8 De 
‘a3, R, : Be “9 1/, ey . & 3/ / ? prior preferred... Oo pa Ve : M 
69's 703% 70 70% 694 69%4 6834 69 6854 69% 69 69% 6.400 ‘ 1 39% July 12 28% Jan 40 ay 
a, ey , . : , ’ y 00 Standard Oil of Calif__.____ No par 3442 Sep 14 Ve y 38% Jul 
35%, 3534 35%% 36 355% 36 355% 35% 355% 35% 35 Ye 35% 8.4 1 of Ind 25 31 Sep 7 34% Jan 15 28% Jan 4 July 
5, 3, 5 % 25% 323 23, 327 325% 32% 7.400 Standard Oil of In fana___._ an 60 Sep 
331, fie 3334 34 Vs 5330 ba . 3335 537% 33.34 54% 53% 53% 11.400 eas = se ae Jersey______ - tn * aa red - se — 45% May 
a 1 \y 1 4345 431% "43% 431, 43% 43% 43% 43% 1.100 ndar o On -. as Pia Sige 
ate ani agit - a a *111 . 113 ‘ “1111, 114 *110 113 112 112 100 *% % preterred_____ ~~~ 100 se pep. 33 ah an * 5% Nov 9% May 
101, 1044 10%, 10% 10% 103% 10% 10% 10 10% 104 10% 4,900 Standard Stee} Spring... 1 6% Jan 13 4 July 
| Jan 31% Mar 
"313, 32%; *32 32% "31% 34% *31% 32% ee *31% 32% 100 Starrett Co (The) L S______No par 28% Jan 18 sa ro a 58% July 66 May 
°64 + 65 65 65 6565 6442 645, 64% 65 *64% 65% 1a00 Stewart-Werser Garp 7-18 iat ie 17% July 5 %% Jan 14% Jun 
15% 15% 16 16 15% 16% — %15%% 46 15% 16% hl cao ae enrrry nr Ve 13% July12 4% Jan = 14s July 
: 5; , ‘ : ‘ y ely Bros & Co Inc... 1 9% Feb 10 y 17 Se 
1134 113, 115% 11% 11% 11% 113%4 12 11%, 12 11% 11% 6.800 ae bean 1 17% Mar 14 14% Dec x Pp 
, % Y * preferreg......... | 20 1512 Feb 10% May 
°17 1714 *16% 17% 17% 17% 17 17 *16% 17% “17 17% 800 Sto p ‘ = 11 July 3 5% Jan 
/ ; é ’ p , t Y ine & Webster... No par 7% Apr 19 uly 15% Dec 
1014 10% 10% 10% sore 10% cre: 10% so: taae i as” 0200 Btudebe een ees Tha) 1 13% Apri19 20% July 5. 65% Jan 
19 19% 19%, 20 19 1934 19 19% 185, 18% 18% 19 20.200 ebaker Corp ( ilae-¢ 84 Suh 18 60% Jan 21 48% Jan 63% Mar j 
*59%% 597 97 iO *60 61 *60 61 60 60 42 *6012 61 400 Sun Oil Co ~—WNo yar Apr 130 Sep 
“196° 138 °136 138 “126 128 *126 128 127. 127 127) 127, 20 eng A pia {Ata% oem) —-—100 121, Jan 27 127, Aug 16 ay ane 6. Oct 
"5%, 6 5% 6 5% 6 5% 57% 5% 5% 5% 5% 3.6 i eas 51% J 3 10% July 5 3% Jan " pr 
‘ + s 3/ 97, 93 10 10 10 S% 16 4.800 Sunshine Mining Co________ Oc “2 Jan an 22 May 
fe Prt, sate sak ua fm 2434 25 24% 24% 24% 25 8.400 pe ary AY oon "35 gate Bep aa g4%, Pepe ba, Feb soak gene, 
468 70% *68 70'% *€8 70% *70 70% 76% 70 70 70 800 pte note or of Calif---- be July 5 14% Jan 32% July 
89027 / , , p “ P ‘ for Steel Corp... 100 19% Apr 25 25% July 33 July 
“2074 213% 21% 21% *20% 21% 21% 21% *20'%2 21% *21 21 8 500 uper 10 29° Sep 14 33% Aug 22 26% Jan 
®991, 0 #29 304 *28% 291 *28% 29% 300 Sutherland Paper Co__________ p ‘ Feb 12% Jun 
2 mi aie a aoa aear *19 20 r 195% 1954 19% 20. 2.300 pope Amer ee ft, Few - ore or. = on Jan be ye 
2914 293; 9% 297 914 9293 295% 30 29% 29% 29% 29%, 3.000 a Soe me — cen ee ane ae ae 4 ; Nov pr 
3934 3oae ait ae%e ot 2914 29. 29% 29. 29% 285% 29% 5.100 Swift Interaational Ltd__--— 27% Jan 10 33% yeaa v. ah Feb 35% July 
283, 28% 28% 2934 283% 285, 28% 28% 2h% 28% 28% 28% 2.800 Syivania Elec Prod’s Inc...No par 26% Apr 18 33% Jan 13 4% Jan 8% May 
"6%. 9 sh 8 a" 6% 6% 6% 6% 6% 65% 13.000 _Svmineton Gould Corp__.....__-- 1 5% May 9 7% Mar eg 
For footnotes see page 1419, 
—. = 
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NEW YORK STOCK RECORD 








Saturday Monday 
Sept. 23 Sept. 25 
8 per share $ per share 





838 238 *8 83% 
*484 50 *48! 50 
*644 7% “7 714 
10% 10% 11 11 
4544 457% 45% 4554 
6 6 *5%, 6 
33% 33% 33% 337% 
*15%4 15% 16 16 
il ll 11 11 
21 22 22 2212 
18% 18% *18 19 
*52%, 54 *5212 54 
*BM, 834 "Bl, 854 
*106% 108 *107 108 
BY%, 8% 85% 812 
*47 48 48 48 
54% 538 5} 558 
11% 11% 11% 12 
44 44 44% 4454 
a 4 4 
*27% 29 28 28 
14% 14) 14% 15 
*166% 106% 106% 107 
31 31 30% 31 
*49 49 \, 49% 49° 
9% 912 9% 942 
23 23 23 23% 
15% 157% 15% 16%2 
438 43% 4\% 45% 
*955, 962 96% 96% 
9% 10 *10 10% 
18%, 18% 18%, 18% 
244%, 24% 24% 24% 
31%, 31% 31% 3158 
*10442 106 *104% 106 
8s Be 8% 8% 
104% 10412 10414 104% 
*12% 13 13 13 Ye 


+4 61'2 *60% 62 61% 61’. *60% 613 *60'42 62 60% 607%. 300 Under Elliott Fisher Co._..._No par 51% Jan 10 66 Jun 26 42 Jan 59 July 
1342 13% 1356 14 1334 14 13% 14 13% 14 13% 13% 20.000 Union Bag & Paper___.___--_ No par 9% Feb 7 14 Sep 25 8 Jan 11% Feb 
? 78% 78 F 78% 793% 79 7934 . 79 80 18 783 78 78% 5.900 Union Carbide & Carb__.___No par 76 Sep 7 82% Jun 20 x765% Dec 86% May 
116% 117% £116% 11742 wi17 117 117118 117 117 117-118 40. Union El Co of Mo $5 pid__.No par 113 Feb 19 117 Sep 26 113 Jan =-118 Apr 
11458 114% 113% ra 1134 11456 113% 113% 112% 113 *112% 113 190 Preferred $4.50 series_...cNo par 109%4Feb 5 114% Sep 6 105% Jan 114% Oct 
18% 18% 18% 18 %2 184 18 2 1842 18% 18% 18% 185%, 18% 1.500 Union Oil of California__......._ 25 17% Sep 14 20% July 6 15% Jan 22% July 
107% 107 Ya 107? 108% 108% ; 108 % 106 * 108% 10742. 108% 1075%% 10734 2.200 Union Pacific RR Co___-_..-__- 100 93% Jan 3. 111% July 7 80% Jan 102% July 
28% 99% 98 4 ea a = 99%e 30% 9934 9934 99% 99% 1,000 4% non-cum preferred_..___- 100 92% Feb 1 100 July 20 79% Jan 97 Oct 
27% + 27% = - 1% 27% 27% 1% 227% 28 275%, 28 1,100 Union-Tank:Car_*__..-_.-.No par 26. Jun 6 28% Aug 21 24% Jan 2842 Mar 
3 305% 30% : 30% Bre canna 31% 30% 30% 30%, 31% 31 31% 17.200 United Aircraft Corp__.....-__-- & 255% Jun 6 31% Sep 29 x24% Nov 40 May 
109, 110% 110 Ov 99% 110% 109% 109% 10974 10934 *109% 110 200 5% conv preferred.__...._._._.100 100% Feb 24 110% Sep 20 93% Jan 114% Jun 
PD --iy viese Ve A “s Ye athe Fi "8 “aioe V2 oe Ve 31% 31% 31% 31% 4.200 United Air Lines Inc___.....s-- 10 225% Apr 18 34% Aug 21 17% Jan 33% July . 
sark, #4 oaise $3 are ie mts A 118% 118% *116 118% 100 4%2% preferred ----------—-- 100 «102% Jan 19 120% Aug 18 — e« se 
PO +S 6 le li wes Va wa ® 22% 22% *22s« 22% 600 United’ Biscuit Co._......._.No par 20% May 4 23 Aug 25 16 Jan 22% May 
- es ee -- se + = *110 wea *110 Ba poe 5% conv preferred_.__-...._-. 100 110 Mar23 114 Jun 13 109% Jan 114 Jun 
—" pa mie sane saa, aoa = ae ae 65% 65% *64 66% 200 United Carbon Co... .......No par 61 May 5 70% July 11 55% Jan 69% Jun 
. rie “prs a en ¢r “2 26 26 *26 27 300 United-Carr Fast Corp_...._\No par 22. Jan 26 Jan 21 18% Jan x26 Jun 
m+ Be, Pt te, pe 2 Pg *7 2 rin 1% 1% 1% 1% 24.700 United Corporation__._.... No par 1%Jan 3 1% July i 44 Jan 2% May 
jaar a. 4 phe, Abb, Ae Fo +8 th 37 37% 36% 37% 5.700 $3 preferred__......--~.. No par 31% Apr 19 37% Sep 22 17% Jan 35% Sep 
osgate Be caheue sae ‘8 cane 18 san 8 ones 8 a ‘8 14% 14% 14% 15% 3300) «| Game es - Oe... = 5 12% Apr 18 17% July 5 7% Jan 15% Sep 
ri A +t coat + Ta Bs oa8 te% 105 105 *105% 107 100 . $4.75 preferred  _~.- .... No par 95%¢ Jan 4 105%4 July 6 94% Dec 96 Dec 
Po fen 2 = v2 aane omnia = 8 ian 4 8 *93%, 10% 10 10 700 United Dyewood Corp_--....--.-- 1 6 Feb 5 11% Aug 30 2% Jan 9 Jan 
ros S. i. tiny ate oe py Fey a *68% 70 67 67 - go Preferred _ 100 45'2 Apr 19 78% Aug 30 38% Jan 66 July 
pieie : Se 2 7) - 8 = 4 a V4 +g 10%4 11 105% 10% 9.000 United Electric Coal Cos_...._---5 8 Jan 6 11% July 5 5% Jan 9% Jun 
a a as ra Sees Le voto 305% 305% 30% 31 ’ 800 United Engineering & Fdy_.----~-~~ 5 264% May 5 33% July 14 23% Nov 35 Apr 
14%, 15 72 14% 143; 14%, 14% 4 8 a 8942 90 8942 89% 1,500 United Fruit Co_...........No par 75% Jan 12 90 Sep 28 60% Mar 7642 Sep 
a ey, me ee 4 Lat, Rb 34% 14% 14% 14% 13% 14% 4,800 United Gas Improvement Co.__13% 1334 Sep 29 15% Jun 8 — 2G i Ree 
eee setae -weeese doe? open abate 108% am 36-36% 36% 47% 3.800 United-Merch & Mfrs Inc_________ 1 28%Jan 19 39% May 3° 16% Jan ~* 29% Dec 
4 4 Ny She A nk, wre 4 10434 1043 10434 104% 190... - BS Deere tos - se 5-- ss 100 98% Jan 3 105% Aug 17 Dec 100 ~=Dec 
8 8 8 “4 6% 7 7 7 7 7 1.100 United Paperboard -10 4 Feb 9 7% Sep 21 3% Jan S¥% Apr 
*101 10% *10% 10% 10% 10% 10%4 10%4 1034 10% 10% 10% 600 U S & Foreign Secur_______-_ No par 7¥%e Feb 10 12% July 5 4% Jan 13% May 
a aes oh aes ae oP *205 ere *105 106 #105 105% 80 $6 ist preferred__.________ No par 9742 Jan 4 10642 Sep 21 84% Jan 9942 Dec 
eth Sein See it oa *15% 1534 15% 16 700  U 8 Freight Co No par 14%Jan 3 21% Feb 17 9% Jan 19 July 
P+ inet esinae ionre patezoun’ Be — 78% 79 794 79% 1.100 U8 Gypsum Co__.-..--~....--_- 20 70 Mar28 88 Jun 27 59 Jan 75% Oct 
Sp EM ane Wear thd Sih ips 3 i ped *176 «179% *176 «179% ees 7% preferred aa 100 170 Jan 10 180 Mari3 168 Dec 181% Apr | 
*48 49 ¥, 49 49 Y, 249 boa 5 . he 4¥4 *14 14% *14 14% 300 U 8 Hoffman Mach Corp_.___----5 8%2Jan 4 14% Sep 19 5% Jan 10% Oct 
- - Veo i ag 2 | a — il *49 50 *49 50 30 5%% conv preferred___._______50 42 Jan 7 49% Sep 25 39% Jun 44% Nov 
: A » 2 Ro oo 3842 38'2. 39% *38%2 39% *38% 39 500 U8 Industrial Chemicals._.._No par 34% Apr 24 43% July 11 30 Jan x42% July 
wis? sake ‘ents taal 5% a oy E fy 8 8 8% BM 4.900 U S Leather Co___.._--~~-- No par 5 Jan 19 8%2 Sep 27 4 Jan 73 4 Apr 
#11134 112%2 *111%4 11215 111° 11134 111%. 113, 27 271 26% 27%4 6.400 Partic & conv cl A_<_-----— No par 16% Jan 3 27°4 Sep 29 13% Jan 19% Apr 
He ia aa by ss Ke ““ il Rg *111% 112 *#111% 112 50 Prior preferred.__._.-------_ 100 110 Feb 10 113 Sep 15 108 Jan 114 Oct 
Be 5 Fa te hy pt 8 bv 8% 83g 8% 8% 8% 6500 PV Sis ee ks. 1 5% /aor 24 9% Sep 5 4% Nov 8% July 
£36. 36% 36. 3636 A a 4 ile 9% 9% "9% 9% 400 cca ROR eae 10 8% Jan 25 10 July 6 8% Nov 9% Jun 
4 2 Ve i notey oun V2 ee *36 4 37 *363_ 37 *36% 37 1,000 US Pipe & Foundry___--...----- 20 30%4 Apr 19 37% Jun 27 29% Jan 37% May 
42 42 42”, 421, re cs br ar *46% 47 *46% 47 200 US Playing Card Co___.-..-~---- 10 405% Jan 3 47 July 20 25% Jan 42 July 
ae a ake ots 3 6% *42% 43 43. 43. 1.000 U8 Plywood Corp___..--.-------- 1 35% Apr 18 43%Sep 27 32 Jan 44% Jun 
P B. & 4 4 soit abe as 8 1% 1% 1% 2 1% 1% 1,600 tUS Realty & Impt-_-----~ No par 1 Feb 2 2% Jan 20 tj Jan 3% May 
Gitte “sae nae san ven 49% 49% 4912 49% 49% 49% 3.200 OU 6 Rubber Co___....---~.---- 10 40 Feb 7 54% July 14 25% Jan 46% Sep 
abeg = lr - SB yf 10 140" *139% 141 *140 14034 600 8% non-cum ist peaterred__—-180 130 Jan 13 142%May18 101 Jan 130 Dec 
-— 3 “744 75 oo.” wo3l4 53% = X53% 53% 53% 53% 2,900 US Smelting Ref & Min_--.----- 51%Sep 22 61%July13 46 Jan 62 May 
7 fr iy dl 3% 5 X73% 7334 74% 74% 400 NO EE EE I 30 69 May28 «77% Aug 21.644 Jan 74 Nov 
x 56 'e ay a 574 57% 57 4 57% 57% 57% 5734 57%, 58 11,100 U S Steel Corp No par 50% Apr 19 63% July 10 47% Jan 59% July 
126% 127%4 12734 128 128% 128% 129 129% 129 129% 1293%% 129% 2.000 Preferred __ polis _..100 x119% Jan 27 135% July 8 112 Jan 125 July 
26 Vo 26 V2 26 26 2534 26% 26 26 25% 257%, 25, 25% 1,000 U S Tobacco Co____.__--_-- No par 22 May 18 275% Aug 30 20% Nov 29 Apr 
46 ‘ a7 '2 474 47% "46 «- 47% *46 0 47% *46 4742 *46 472 20 7% mnon-cum preferred.._.-~-- 25 44% Apr 26 48% Feb 23 42% Jan 50% Aug 
342 3%e 3% 3% 35% 358 35 35% *34%, 3% 35% 3% 1.300 United Stovkyards Corp... -——--~--. 1 234 Jan 28 4% Jun 29 1% Jan 3% July 
4 4% 434 s 43, 5% 3 5 5% 5 5 5 5 4% 5 31.200 United Stores class A_.......-----. 5 2% Apr 4 5% Sep 25 % Jin . 3 Oct 
Sg > i oe °98% 100 - *98 = 100 *9842 100 *98%2 100 an, $6 conv preferred_______- No par 76 Jan 18 100 July 25 Jun 88 Oct 
ay 26% 5% 36! 1542 16%  $*15% 16%  *15% 16% 155% 155% 100  Universal-Cyclops Steel Corp__---- 1 14%Jan 4 18%July 5 13% Dec 20% July 
P 44% 5 Pe 5 5 5 *4% 5 5 5% *4%q 5% 400 Universal Laboratories Inc_------ 1 3% Jan 4 6 July 5 2% Nv 6% July 
36 37 36 37 37 37 *36% 38 3734 38 *37%, 38 60 Preferred _No par 31 Jan 4 395@ July 3 30% Nov 41% July 
we 78 DP 80 3=«. 80 80 = 80 19% 19% 79% 719% 300 Universal Leaf Tob__--~.--- No par 68 Apr 27 80 Sep 26 59% Jau 75 Y July 
RS ia ade “170. 171% 173 a. ee *171 ~=173 60 8% preferred 100 #162 Mar20 173 Sep 27 150 Jan 165% Nov 
18% 18% 18% 19% 19 19% *19% 191% 19 19% 19 s«.19 2,100 Vanadium Corp of Am_.....No par 17% Jan 4 23%dJuly 5 15% Jan 25% July 
so3% 11M tr 11 Ye *11% 11% *11% 11% 11 11% *11% 11% ‘400 Van Norman Go _--2.50 9% Jan 4 13% July 11 8% Jai 12% Feb 
ae” 2° ana” be, 49% 48%. 49% =| 49% 49% 49% 491% 500 Van Raalte Co Inc 7 37 Jan 3 52 Sep 5 (25% Jaa 37% Oct 
*13% 135; 13% 13% 16% ae fo 116 137 | 116% 117 *116% 117 pre 7% 1st preferred 116% Sep 6 119%Jun 12 115 Mar 120 Oct 
“5 «(47 oan >a 3% 13% 13% 13% 13% 13% 13% 13% 3,400  Vertientes-Camaguey Sugar Cob Ys 12% May15 14% Aug 30 rns estes 
714077 “1477 rs + tte S- 3% .°S 4% "46-47% __.  Viek Chemieal Co 41% Jan 25 49% July24 40% Dec 44% Oct 
— ws og v. 7 . eeae., Pe 74% 75 50 ‘Vicks Shreve & Pac > aL 63% Jan 15 80% July 27 51 Jan 65 Aug 
#234 24% 223% 24% o's De ees. | ae. *11 "18% 20 - 8% mon-cum preferred....__100 70 Feb 11 85%July21 57 Feb 67%, May 
7 3 Me 8 24 4 23% 24% *23% 24% #23 24% 100 Victor Chemical Works.._...----.5 21% Jan 7 25%Aug 1 20% Nov 26% Feb 
ae a as a 8 3% 4% 4 4% 4 4 ¥3% 4% 1.000  Va-Carolina Chemical ----- No par 3% Sep 14 5% Mar 24 2% Jan 6% July 
118 «#118 118 (118 Be oe So. 63% 53% 54 *53% 54% 700 6% div partic epee 50 Sep 7 62% July 5 39 ©6Jan 68% July 
mi a on ge 118 118% 118¥%2 118% 118118 *118 118% 330 Va El & Pow 08, eee 113% Jun 14 120 Aug 23. Bie pe ee ac mm 
ae Ss =e: O% *41% 43 41% 43 41% 42% 43 43 - 10 Va Iron Coal : 5% pid. 100 38% Feb 17 52 Mar 7 20% Jan 
Ma 41 43 *42% 43 *429@9°83 *42%% 43 ___ ‘Virginian Ry oes 25 37 Jun 21 42% Sep 21 27. Jan 40 =Oct 
a = - * 4 35 35 35 35 35 35% 35% *35% 35% 600 6 preferred_____...----.~~-- 25 33 Apr 19 36% Aug 23 29% Jan 35% Sep . 
*121 125 118 125 #120 9=:135 *122. 135 *122 135 *122 135 __. Wulean Detinning Co__---------100 102 Jan 4 121%Sep 5 80 Jan 110 Aug 
149 ia 152-152 *149 ae *149 me *149 ae *149 - 30 Preferred 100 149 Feb 14 155 July 6 113 Jan 150 Nov 
51 51 *50%2 51% *50% 51% *51 = 551% 51% 52 52% 52% 400 Wabash RR 4%% preferred_...100 40 Jan 3 59%Mar13 24% Jan 40% Dec 
$11% 12 11% 11% 11% 11% 11% 11% *11% , 12 12 12 600 Waldorf coe, S intasegpiliiie No par 10% Jan 19 12% July 10 7% Jan 11% May 
i 29 29%8 29% 29% *29% 29% *29% 29% *29% 293% *29% 29% 100 Walgreen Co No par 26% Apr 1 30 May 25 20% Jan 28% July 
— “g eS 7 ae, 204 *406% 104% *104%4 104%2 *104% 104% *104% 10412 100 4%% preferred ..._--------- 100 104% Sep 19 108 July 31 103 Feb i - 
038% 18% ont . 54% 55 : ss 5542 55 55 54% 55 3.000 Walker (Hiram) G & W-..--No par 48 Feb 4 55% Sep 27 38% Jan 18% Ma 
fase Hi F 8%. 18% 18% 18% 18% 18% 18% *1842 185% 1.000 Div redeem preferred____.- No par 17% Jan 12 18% May 26 15% Jan 3 y 
4 R53 BS 85, 8% 84% 85% 8% 834 8% B% 3,200 Walworth Co_______-_...___No par 7% Jan 3 10% Jun 27 4% Jan 9% Jun 


Tuesday 
Sept. 26 


$ per share 


*9556% 
1812 


10414 
12% 


LOW AND HIGH SALE PRICES 


Wednesday 
Sept. 27 


$ per share 


*BYV, 
*48 Vo 


11% 
*5 7%, 


#18 1% 
#5314 


Thursday 
Sept. 28 


$ per share 


*8 8% 
*4842 50 
7 7 
11% 11% 
44% 451% 
5% 5% 
33% 34 
157 16 
10%, 11% 
22% 22% 
18% 18% 
53% 53% 
*B8M%, 83 
108 108 
Ble S58 
*4742 48 
§3 6% 
*11% 12 
44%, 44% 
4% $2 
28% 30% 
14%, 14% 
106 106 
31 31% 
49% 49% 
*9%% 94% 
23 23 
*153 16% 
42 45s 
*953%4 9642 
*10 10% 
*18% 18% 
24% 24% 
31% 31% 
*105% 106 
Ble 834 
104% 10 
123 123 


Friday 
Sept. 29 


$ per share 


Sales for 
the Week 


Shares 


STOCKS 

NEW YORK STOCK 
EXCHANGE 

Par 


T 








Talcott Inc (James) —........___-__ 9 

542% partic preferred___.----- 50 
Telautograph Corp__.._..-.------ 5 
Semmens “Cert. oo St 5 
. Ue ay) 25 
Texas Gulf Producing—_-~-~-- No par 
Texas Gulf Sulphur -_-_--_--- No par 
Texas Pacific Coal & Oil... .--- 10 
Texas Pacific Land Trust.._.__~-~- 1 
Texas & Pacific Ry Co___..-.--~- 100 
Thatcher Mfg Co__..._-.--- No par 

$3.60 conv preferred__---- No par 
. tS AER A a a oe No par 

aaa a iS ag RRS = 100 
ee as hn em mene 1 

$3 div conv preferred___....--- 10 
Third Avenue Transit Corp..No par 
EE ) i eee 25 
Thompson Products -~----- No por 
Thompson-Starrett. Co__-..- No par 

$3.50 cum preferred__ ~~~. Nc par 
Tide Water Assoctated. Oil... -- i0 

$4.50 conv preferred._~-~~ No par 
Timken : Detroit Axle.__...._-~~- 10 
Timken Roller: Bedring.__-—- No par 
Transamerica Corp. 2 
Transcont’] & West Air Inc__.~~- 5 
Transue & Williams St’l.....No par 
Tri-Continental Corp_.-_.._--~-~- 1 

$6 preferred No par 
Truax-Traer Corp _..__-~-~.-. No par 
Tubize Rayon Corp....-.....----- 1 
20th Cen Fox Film Corp....No par 

$1.50 priferred___........ No par 

$4.50 prior *pfd::.__2....No Par 
Twin City Rapid hye wags serene par 

7% preferred sap 





Twin Coach Co_. 


U 






















































Range since January 1 


Lowest 
$ per share 


7 jJan 5 
42 Jan 3 
41% Jan 12 
1042 Mar 29 
4454 Sep 15 
442 Feb 28 
32%4 Apr 19 
14% Feb 4 
8%, Feb 9 
i7% Jan 4 
12% Jan 13 
50% Feb 4 
5% Jan 6 


4% Jan 19 


11% Jun 13 
32% Jan .10 
2 Jan 4 
18% Mar 6 
13. Feb 
100% Jan 3 
25. Jan 3 
43% Apr 24 
8% Jan 13 
17% Apr 25 
1242 Jan 
3% Feb 
85 .Jan 4 
8% Jan 3 
15% Mar 1 
21% Feb 17 
28%, Jan 3 
4 
5 
4 
6 


Po 


100. Jan 
5% Jan 
6844 Jan 
858 Jan 


Highest 
$ per share 





8% Jun 19 
4942 Sep 22 
842 Sep 19 
12% July 5 
50% Jan 10 
6% July 5 
7% July 14 
19% Mar 16 
12% Sep 29 
27% July 15 
24% July 5 
58 July 12 
9% July 17 
114 Aug 4 
9% Jun 29 
54 July 13 
6% July 8 


13% Mar 8 
5% Sep 6 
5% Aug 14 
33 Aug 14 
17 July 7 
108% Aug 29 
315% Sep 21 
52% Aug 18 
10% Jun 22 
25 Aug i17 
18% July 5 
5% July 10 
99 Sep 5 
11 Mar 25 
20% Jun 26 
265 July 10 
3342 Jun 13 
106% Aug 21 
9 Sep 12 
10842 Sep 12 
14% Aug 21 


Range for Previous 





Year 1943 


Lowest 


$ per share 


Highest 
$ per share 





Jan 
Jan 
3 Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
16% Nov 
Jan 
35 Jan 
Jan 
§2 Jan 
Jan 
Jan 
Jan 


8% Jan 
Feb 
Jan 
16 Jan 
Jan 
Jan 


Jan 
Jan 
15% Jan 
Jan 
Jan 
69 Jan 
Jan 


Jan 


99 . Nov 
Jan 


Jan 








8% Jun 
45 Apr 

5% Mar 
13%@ May 
53% July 

6% July 
41% July 
18 July 
13% July 
28% July 
14 Oct 
53% Dec 


6% May 


15 July 
34% Dec 
3 Mar 
26% Jun 
15% July 
103% May 
34% Mat 
50 . July 
10% May 
2536 July 
16% Apr 
4% May 
90 May 
9% May 
24% July 
34% July 
101 3 Oct 
9% Jun 
77% Jun 
11% Jun 








For foo:motes see page 1419. 
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Volume 160 Number 4321 141¢ 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Sept. 23 Sept. 25 Sept. 26 Sept. 27 Sept. 28 Sept. 29 the Week EXCHANGE Lowest Highest Lowest Hi 
s per share $ per share $ per share S per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*9 9% *9 9% 9 9% 9 iS) *94, 9% *9 93% 100 Ward Baking Co cl A_....._No par 8 Jan "~ 11% Mar 31 4% Jan 13. May 
£15% 1% #156 1% *1% 1% 15% 1% #15, 1% *1% 1% 200 Class B No par 13@ Feb 2% Aug 21 5 Jan 2% Mar -< 
#5134 53 *5242 53 *52% 53 53 53 Ya *52 54 *52Y%e 54%, 300 $7 preferred 50 45 Jan 27 62 May 18 26 Jan 56 July 
12 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 11,100 Warner Bros Pictures 5 11% Apr 24 15 July 10 7% Jan 15% July , 
229% 30% “29% 3034 30 30 *30 31 30 30 229% 3034 300 Warren Fdy & Pipe_____.-_- No par 225 Feb 14 33% Jun 27 22 Dec 32% Apr _ 
#241, 25 #24 25 “24 24% 24% 24% 24% 24% *24% 25 300 Washington Gas Lt Co....-No par 22%e Apr 25 25 Aug 23 15% Jan 23% Sep 
*18% 19 °18% 19 *185% 19 18% 18% 18% 18% *18% 19 400 Waukesha Motor Co_ : 15% Apr 25 19% July 6 12% Jan 20% Dec ' 
*29'%m 2934 “291 29% 2942 29% *294 . 293% 29% 29% 29% 29% 300 Wayne Pump Co-__.-_-----~-.-~-- 23. Jan 6 30%4 July 1i 17% Jan 26 July j 
*Bl% 834 834 B%, 8% 85% 85% 93% 9% 95% 95% 10 21.500 Webster Eisenlohr____._.._ No — 6% Jan 3 10% July 5 2% Jan 8% July | 
24 24 24 24 *24 24% 24%, 24% 24 24% 23% 23% 1.200 Wesson Oil & Snowdrift_....No par 22%2 Jan 26 =. 25% Jun 19 17% Jan 2642 July — 
°80 81% 80 80 27934 81% 80% 81% 30 80% 79%, 81% ' 300 $4 conv preferred___._.._._No 77 Jan 6 83 Apr 5 69 Jan 79% Nov + 
245% 2434 24%, 245% 24% 24% 245% 25 24%, 244% 2434 2434 5.500 West Indies Sugar Corp__-._- 18% Feb 9 25% May 31 8% Jan 20% Dec . 
*92%, 93% *92Y%, 93% 92% 93 93 93 93 93 93 93 110 West Penn Electric class A_.No Pp par 83 Jan 3 95% Aug 17 50% Jan 85 Aug | 
106 106 42 *106 106% 106% 10634 *106 106% *106- 106% *106 106% 50 7% preferred 9642 Feb 16 10742 Sep 14 67% Jan 99 Oct | 
9334. 93% 93 93% 93% 93% 93 93% "931% 93% #9314 93% 300 6% preferred _.....n.-——< -- oe 100 85% Jan 3 97% Aug 1 57 Jan 87% Oct «= 
118% 118% 118 118 118 118 118 118 117% 118 117% 117% 200 West Penn Power 442% pfd___-_100 11334 Apr 1 118%4 Sep 18 109 Jan 119 Jun |; 
24 24 24% 24% 2334 24 231% 23% 24 24 2342 24% 1,100 West Va Pulp & Pap Co_..._No par 16% Jan 4 28 «July 10 11% Jan 16% Oct 
*107 108% *107 108% 107 107 107 107 107 107 107 107 140 6% preferred__..............100 103. Feb 1 108% Sep 11 103. Jan 110 =Sep 
33 334 33 33 Ye 33 33% 33% 333%, 33% 34 34 34 2.900 Western Auto Supply Co__.. .-- 10 26% Apr 25 35% Jun 13 19 Jan 31% Dec 
23% 4 4 4g 4 4 4 4% 4 4% 4 4% 1.100 Western Maryland Ry__.~---~~- 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
*11 11! 11% 11% *11% 11% 11% 11% 11% 11% 1l% 115% 700 4% non-cum 2nd preferred___100 7¥a Jan 3 16% July 3 5% Jan 11% Apr 
44%, 44% 443%, 44% 4442 45 445% 44% 4442 44% 44% 45% 4.400 Western Union Teleg class A_No par 41 Feb 10 53%. July 10 37% Oct 49% Oct 
26% 26% 26%, 26% 26% 265% 26% 26% *26%4 26% 26%. 26Y, 2.300 Class B --No par 22%2 Jan 20 31% July 10 22 Novy 24% Dec 
264 27s 27% 28 27% 28 2734 28 273%, 28% 27% 28 14.400 Westinghouse Air ——— par 21 Apr 24 286% July 10 15% Jan 24% May - 
102% 102% 103 103 103 103 102 103 102% 103% 103 103% 2.400 Westinghouse El & Mig paw hate temnennneres 50 x91 Feb 7 108% Jun 19 81 Jan 100 July — 
*136 140 *136 140 *136 140 140 140 140 140 *140 Tee 60 lst partic preferred._..._.. 50 12742 Mar 8 140 Sep 27 120 Jan 136 Jun 
*32 33 32 32 33 33 *324 33 *33 34 *32% 33% 200 Weston Elec Instrument__.._.12.50 32 Jan 4 36 Jun 24 31 0 =6Jan 40 July 
*30% 31% 31% 31} 31% 31% 31% 31% *30 31% *30 31% 1.300 Westvaco Chlorine Prod_____ No Par 2534 Jan 13 32 July 21 22% Nov 29% May |} 
107. 107% 10742 10742 *107%q 108 *107% 108% 108% 108% 107% 107% 40 $4.50 preferred_....iitro par 105% Jan 12 110%, Aug 4 106% Jan 112% Jun |i 
10434 10434 *105 106 105% 105! 105% 105% 105%@ 105% 106 =106 160 $4.25 preferred -..--..-. No par 101% May 26 106% July 13 -- aoe ws oom is 
°66 68 *65 68 *65 68 *66 68 66% 66% 66 66 30 waeene & Lake Erie Ry.-.-.-- 100 59% Feb 19 77 July 17 52 Mar 60 Apr - 
*102% 103% *102% 103% 10234 102% 102% 102% 103. 103 *102%4 103 50 5%2% conv preferred___.___._ 100 97%, Jan 3 10434 Aug 25 85 Jan 99 #86Oct 
#98 28% 28% 28% 28% 28% 28% 2842 28% 28% 28% 2842 1,100 Wheeling. Steel Corp........No par 20'%2 Feb 7 324 July 10 18 Jan 24% July { 
78 78 175% 77% 17% 77% oT 7 77% 77% *77¥%2 78 50 $5 conv prior pref_.._._._._._.No par 66% Jan 28 84% July i4 56% Jan Ti% July . 
£1934 20% 193%, 19%%4 “19% 20% *194%, 20% *19% 20% *19% 20% 100 White Dental Mfg (The S o).--- 18- Feb 7 22 July 8 15 Jan 20 «Jun 
2434 24% 24% 25 25 25 8 25% 25% 15% 25% 25% 25% 2.100 . White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug . 
8% 85% °Bu% 8% 8%, 8% 8% 8% 85% 8% 8% 8% 800 White Sewing Mach Corp__.___-~-_ i 5 Jan 26 9% July 5 2% Jan TY, Oct i 
83%, 86 “831, 86 *83% 86 *83%— 86 *83% 86 *B84¥%_ 86 acts $4 conv preferred________No ao x6442 Jan 24 87 Aug 29 40 Jan 86 Apr 
ITY, 28% *27 2834 *27 28% *27 27% *O7 28% *27 281% Re Prior preferred 24 Jan 27 3034 Aug 29 +=20% Jan 27 Oct — 
eT, 7% 7% 87% 1, 5% I, 7% *754 %Y%, ™, 7% 500 Wikee” Ol Cio nn dee 3 4% Jan 14 9% Apr 5 2% Jan 6% July } 
16 16% 16% 16% 15% 16% 16} 16% 15% 16% 1534 16% 18.200 Willys-Overland Motors.__......- 1 6 Feb 3 20% July .5 2% Jan 9% Jun 
10 10% 10% 10% 10% 10% 10% 10% 10 10% 10% 10% 9.200 Wilson & Co Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep - 
92% 92% 92% 9234 "92% 93 93. ...33 *92% 93% *92% 93% 700 $6 preferred No par 80%Jan 4 96 July 10 57% Jan % Oct + 
12 12 12 12% 11% 11% #113 12% 12 12% 12% 12% 1,700 Wilson-Jones Co 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
*123 oe 123% “223 *123% -- *123} elt *123% *123% -- 60 Wisconsin El Pow Co 6% “pfd___100 123 Sep 25 124 July 31 115 Jan 121 Dec 
*20 20% 20% 20% *20% 21% *20% 22 *20% 21 *20% 22 500 Woodward Iron Co 10 19% Apr 27 24 July 6 17% Jan 24% July 
42% 4234 42% 42% 42%, 43% 42%4 42% 42% 43% 42% 42% 4,700 Woolworth (F W) Co _.10 36% Jan 3 43%, Sep 5 30% Jan 42%, July 
*30% 31 3042 31% 31% 31% 31% 31% 31 31% 30% 31 1.800 Worthington P & M (Del).._No par 205% Jan 4 33% July 17 16% Jan 25% Oct } 
67 67 67% 67% 684% 68% 70 70 *694%2 70% 69% 69% 600 Prior pfd 442% series__._____ 100 47% Jan 5 73. July 14 44% Jan 
67 67% *68% 69 69 69 Y2 70 70 *69% 70% *69'%2 70% 600 Prior pid 442% Conv series___100 49 Jan 5 74 July 20 46 Jan 57% Jun 
©7179 81% *g80 81% 79 79 OL 80 #77 80 79% 79% 20 Wright Aeronautical__.___.. No par 6942 Jun 8 872 Mar 14 78% Dec 108 Apr } 
*69% 70% 10% 70% *70 72 *70% 72% *70% 72% *70 71 100 Wrigley (Wm) Jr (Del)_.-_-_No par 58 Apr 26 70%2 Aug 24 58% Jan 70% Sep 
Y 
. 4 
£331, 33% *33% 34 33% 33% 3342 33% 3334 33% *335_ 34 500 Yale & Towne Mfg. 00-8 27% Mar 6 36% July 17 21% Jan 31% Sep 
14 14 14% 14% 13% 14% 13% 13% 13% 13% 13% 14% 6.800 York Corp._-_---- 9%, Apr 25 15% July 20 one ee | 
*18% 18% 185% 19% 19% 19% 19 19% 18% 19% 18% 18% 2.100 Young Spring & Wire____- ~~ No ap 14% Jan 3 20% July 14 7% Jan 17% July 
°38% 3834 38% 38%4 3842 38% 38% 39 38% 39 38%4 39 5.100 Youngstown Sheet & Tube__No par 33% Apr 24 42% July 5 ra Jan 41% July — 
104 104 *103. 104 103% 103% 103% 103% 103% 103% *103% 103% 60 5%% preferred series A____.-100 96 Jan 6 104% July 7 Jan 98 Nov — 
17% 17% 17353 18% 17% 18% 17% 17% 17% 17% 17% 17% 4.100 Youngstown Steel Door_....No par 13 Jan 3 18% Aug 30 9% Jan 16% Jun 
? i tay ] 
42%e 42% 4214 42% 42%, 42% 42 42, 4152 415% 41%2 42 1.000 Zenith Radio Corp___._____.c.No par 33% Jan 3 44% July :2 19% Jan 37% July 
5% 5% 558 5% 5% 6 5% 5% 5% 5% 5% 5% 2.500 Zonite Products Corp 1 3% Jan 19 65 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 























Stocks, 


Raiiroad 


United States Total 























Number of and Miscel. Foreign Government Bond 

Week Ended Sept. 29, 1944 Shares Bonds Bonds Bonds Sales 
Saturday 311,910 $2,413,000 $212,000 $26,000 $2,651,000 
Monday 792,590 5,590,100 189,000 6,000 5,785,100 
Tuesday 601,952 5,097,000 318,000 9,000 5,424,000 
Wednesday Sichamnit pele 484,020 3,856,000 171,000 7,000 4,034,000 
Thursday 636,710 6,065,900 281,000 26,000 6,372,900 
Priday 746,550 7,488,000 456,000 6,000 7,950,000 
Total_ seeonie 3,573,732 $30,510,000 $1,627,000 $80,000 $32,217,000 

Week Ended Sept. 29 Jan. 1 to Sept. 29 

1944 1943 1944 1943 

Stocks—No. of shares 3,573,732 3,155,394 195,759,237 227,604,956 
Bonds 

0. 8. Government $80,000 $23,300 $4,842,400 $2,576,675 
Foreign 1,627,000 2,189,000 82,481,500 93,337,600 
Railroad & industrial 30,510,000 40,721,400 1,973,442,500 2,545,826,800 
Total $32,217,000 $42,933,700 $2,060,766,400 $2,641,741,075 




















Transactions at the New York Curh Exchange 


Daily, Weekly and Yearly 


























Stocks 
(Number Bonds (Par Value) 
} of Foreign Foreign 
Week Ended Sept. 29, 1944 Shares) Domestio Government Corporate Total 
Baturday 123,690 $169,000 $2,000 $3,000 $174,000 
Monday 206,665 528,000 1,000 12,000 541,000 
Tuesday 197,975 469,000 11,000 19,000 499,000 
Wednesday 169,530 454000 i sctecc 24,000 478,000 
Thursday. 258,870 $59,000 6,000 11,000 676,000 
Friday _ 241,620 367,000 36,000 9,000 412,000 
Total 1,198,350 $2,646,000 $56,000 $78,000 $2,780,000 








Stocks—No. of shares 


Domestic 





Bonds 





Foreign government. 


Foreign corporate. 


Total 








Week Ended Sept. 29 


Jan. 1 to Sept. 29 








1944 1943 1944 1943 
1,198,350 907,845 51,406,837 58,272,727 
-—— $2,646,000 $4,191,000 $134,012,500 $167,002,000 
56,000 78,000 7,785,000 10,689,000 
78,000 23,000 1,080,000 1,092,000 
$2,780,000 $4,292,000 $142,877,500 $178,783,000 





September 
September 
September 
September 
September 
September 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 





-Stocks 

10 Cp Arp 

30 20 18 Total 10 First Second 
Indus-  Rail- Utili- 65 Indus- Grade Grade 
trials roads ties Stocks trials Rails Raile 
re 145.78 39.90 24.85 52.03 106.85 109.28 19.73 
» ala 146.77 40.40 24.91 52.43 106.89 109.25 80.11 
26_-- 146.52 40.34 24.88 52.35 106.85 109.17 80.07 
|, 7eo 146.28 40.42 24.92 52.32 106.84 109.15 80.20 
146.11 40.32 24.79 §2.22 106.84 109.15 80.43 
29... .146.31 40.72 24.80 52.40 106.94 109.30 80.84 





10 
Otill- 
ties 


109.78 
109.70 
109.67 
109.70 
109.68 
109.65 


Bonds———- --_—————— 


Total 
40 
Bonds 
101.41 
101.49 
101.44 
101.47 
101.52 
101.68 
4 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, wales. they are the only transactions of 
account is taken of such sales in computing the range for the year. 





BONDS 
New York Stock Exchange 


U. 8. Government 













































































Treasury 4%4s 1947-1952 
Treasury 4s 1944-1954 
Treasury 3%s 1946-1956 
Treasury 36s. 1946-1949 
Treasury 3%s 1949-1952 
Treasury 35 1946-1948 
Treasury 3s 1951-1955 
Treasury 2%s. 1955-1960 
Treasury 2%s 1945-1947 
Treasury 2%s 1948-1951 
Treasury 2%s 1951-1954 
Treasury 2%s 1956-1959 
Treasury 2%s. 1958-1963 
Treasury 2%s 1960-1965 
Treasury 242s 1945 
Treasury 24es 1948 
Treasury 245s 1949-1953 
Treasury 24s 1950-1952 
Treasury 2%s 1952-1954 
Treasury 2%s 1956-1958 
Treasury 24s 1962-1967 
Treasury 24s 1963-1968 
Treasury .2%s-~-------~- June 1964-1969 
Treasury 2428 ~-------- Dec. 1964-1969 
pS Be 2S EES ee 1965-1970 
Treasury 2's 1967-1972 
Treasury 2%s. 1951-1953 
Treasury 2's 1952-1955 
Treesury 2%s 1954-1956 





Treasury 2%s ~----------_--1956-1959 





























Treasury 2s 1947 
Treasury 2s Mar 1948-1950 
Syeetere 28...~~-.-...- Dec 1948-1950 
Ki. 5 kay | SRR SRE Jun 1949-1951 
TROLS * Bh ccee~—— Sep 1949-1951 
Treasury -26......-...----+ Dec 1949-1951 
Treasury 2s March 1950-1952 
Treasury 2s. Sept 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treastiry 2s_.___.--._--~-_-_1952-1954 
Treasury 2s ; 1953-1955 
Treasury 1%s-.-------- June 15 1948 

Home Owners’ Loan Corp— 
i%s series M_ 1945-1947 

New York City 

Transit Unification Issue— 
3% Corporate Stock 1980 


Interest 
Period 


4-0 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D. 
J-D 
M-S 
M-S 
J-D 
J-3 
J-D 
M-S 
J-D 
M-S 
J-B 
J-J 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 


J-D 


J-D 














NOTICE—Prices are “‘and interest’”—except for income 
the week, and when outside of the regular weekly range are shown in & footnote in the week in which they occur. No 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


* 


FRIDAY - 


Friday Week’s Range 


a 


YEARLY 


RANGE FOR WEEK ENDING SEPTEMBER 29 


Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
*110.14 110.16 me 110.29 111.23 
*100.26 100.28 , 101.15 102.29 
*104.21 104.23 Sie! 105.9 106.9 
104.8 104.8 2 104.8 105.18 
Kate *109.29 109,31 delle 109.28 110.19 
*104.2 104.4 a) 104.8 104.20 
= 110.9 110.9 1 110.9 111.11 
*111.14 111.16 eS 111.16 112.13 
*120.6 102.8 a 102.11 103.11 
106.3 106.3 1 106.3 106.24 
i *108.19 108.21 we 1u9.3. 109.12 
*110.28 110.30 pas 111.9 111.15 
*110.29 110.31 aoe 111.10 111.13 
*111.6 111.8 hae 111.7 112.6 
*102.16 102.18 ae 102.28 103.9 
*106.2 106.4 ~. 106.16 106.24 
. 106.14 106.14 2 106.4 106.31 
sal *106.28 106.30 a 107.7 107.7 
*103.31 104.1 —. 103.29 104 
*103.24 103.26 suit 103.17 103.22 
ae *100.17 100.19 wu 100.11 100.17 
si *100.6 100.8 me 100 100.16 
00.6 100.6 100.6 1 100 100.12 
100.6 100.6 100.6 + 100 100.11 
sk 100.10 100.12 30. 100 100.14 
100.16 100.16 100.16 1. 100.9 100.18 
oa *105.28 105.30 ~. 106.9 107.3 
ES *102.6 102.7 _. 102.8. 102.8 
cad *106.14 106.16 ~. . 106.18 107.11 
¥ *100.17 100.19 ~. 100.2 100.20 
is *104.3 104.5 Sass Pee dai 
ao: *102.1 102.3 ~~ 101.31 101.31 
atte *104.10 104.12 whe 104.8 104.8 
oo *101.25 101.27 “aes 101.26 101.26 
sk. *101.23 101.25 eye eich th iene 
pa *101.22 101.24 —~. 101.8. 101.19 
vies 101.20 101.20 1 101.6 101.20 
sais 101.10 101.10 1 100.21 101.10 
‘i 100.25 100.25 5 100.5 . 100.28 
ave *100.22 100.24 —~. 100.16 100.19 
= 100.17 100.18 6 100.9 100.19 
ou *104.24 104.26 ae pat in EN 
ope *101.10 101.12 othe 101.5, 101.16 
ae *100.22 100.24 -- 100.28 100.28 
112% e112% 113 38 108% 114 
SEIS 








WERTHEIM & CO. 


Foreign Securities 






































Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
—_—— ~ 
Foreign Govt. & Municipal 
Agricultural Mtge Bank Sree 
AGtd sink fund 6s_------_-_--- 1947 F-A t= 60 60 3 53 60 
4Gtd sink fund 6s 1948 4-0 5 *60 2 50% 60% 
Akershus ‘(King of Norway) 4s____1968 M-8 < *66% z sot eg 
AAntioguia (Dept) coll 7s A_----~- 1945 J-J 31% 31 31% 17 17 34 
4External s f 7s series B__._--- 1945 J-J 31% 31% 31% 9 17 33% 
AExternal s f 7s series C____--~- 1945 J-J 31% 31% 31% 18 17 33% 
AExternal s f 7s series D___._--.1945 J-J : 31 33 33 17 35 
AExternal s f 7s ist series_____ 1957 A-O 30 28% 30 42 16% 30 
AExternal sec s f 7s 2d series___1957 A-O 30 29 830 8 16% 30% 
4External sec s f 7s 3rd _series__1957 A-O est 23%, 28% 6 16% 30% 
AAntwerp (City) external 5s___-_-- 1958 J-D 89 89 ©6690 8 56% 90 
Argentine (National Government)— 
S f external 442s 1948 M-N ae 100% 100% 7 98% 101% 
8 f cenv loan 4%s 1971 M-N 89 89 = 91 17 92 9914 
8S f exti conv loan 4s Feb.--__-- 1972 F-A 84! 84% 85 52 82% 93 
S f extl conv loan 4s Apr_______1972 4-O 84 8334 84% 35 82% 93 
Australia «(Commonw’lth) 5s of ’25_ 7 J-J 100% 100% 1005 18 92 101 
External 5s of 1927 957 M-S 99% 99% 99% 45 92 101 
External ¢ 4's of 1938 --~~ 71988 M-N 97 96% 97 19 88 98 
Belgium external 6's. 1949 M-S ine *100% 102 par 100% 102% 
External s f 6s ------------ --_.-1955 J-J ‘ *100% __ iii 100% 102 
External s f 7s 1955 J-D : 104% 106% 3 101 106% 
$ABrazil (U S of) external 8s_____1941 J-D 61% 61 61% 15 50 65% 
* §$tamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 J-D = ras on Es ae “ae 
AExternal s f 6%s of 1926______1951 A-O 59 ¥% 59 59 Ya 12 4712. 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_--_1979 A-O 7s oe ab x fs ae 
External s f 6%s of 1927______ 1957 A-O 59% 59 59% 21 47% 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_-..1979 A-O Bes sas as ae mS 
47s (Central Ry) 1952 J-D 61 61 1% 19 49% 64% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 J-D AS a i de mi 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )-.-.1979 A-O ‘ oe ger ae 2 a i 
External $ bene of 1944 (Plan B)— 
3%4s Series Sai pais rm 5534 55% 12 55 «61% 
3%4s Series No. SSS EE soci 56 55% 56 12 55%. 6114 
ae Series Wo. 3.2... _-_---. pe 56 55 56 11 55 61% 
t 3940 Geries’ No, 4-..--..2-~_---- ‘is oak *58%. ...-< a 55% 61% 
3%s Series No, 5--------.-.----- Sige “ "5514. 7h_ia97-' 3 5854 585% 
Se Serie Oy O62 oo sien oa *52-lued 34 & Lie 61- 62 
3% Series No. 7-.--..---=--~-- sca *5414M.....---+- %; 57% - 571% 
3%s ‘Series No. 8...------------- loan ox "5444M_.8 29f ma 547% 60 
3%s Series No. 9_-._-------.---- Sik *5414M_.---- ve. 5542 581% 
Se Series Mo. 10.0 - a. pistes “a *541QM_ td 58% 58% 
3348 Series No, 11_-------------- atte .. §4% 54% 1 54 59% 
3948 Merwe Mo, 12.3.2... Sa é "5442 60 saa 57 60 
eu OEE: MNO. Abn eee y EAEE. ye "5442 59% gah ie Sis 
3448 Series No. 14_....---.------ me 4 "54% 55% pix 54% 58% 
3%8 Series No. 15--...- ~~... indice iis 55 55 5 55 56% 
3%48 Series No. 16_...--.---..--- ohaone ‘ *54% 60 a 55 56% 
3%s Geries No. 17..--.--.------ ting a "SA ae 564% 57% 
3%s Series No. 18_-...--2i.-.-. ened Si *54% 60 te 55 59% 
S568 Bersee He. 19... 21 pests 54% 54%. 2 54% 60 
Brae were Ne: 20... Re "54% . 





BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bonds (Continued) — 
3%s Series No. 21 
3%s Series No. es, 
S765 eee ee eee 
S768 eres. bees BO... .... tine 
3%as Series No. 
3%a wermes 20. 36.——...-.. 1... 


























Sake See Be” Bee a cdamen 
S4kn eee ae. SO. 6a +. ee 
San Bees ‘ey S08... once 
nn I i  cocnae rooms 
Brisbane (City) s f 5s_._-.------- 1957 
Sinking fund gold 5s__..---~~_- 1958 
Sinking fund gold 6s_____.--____ 1950 
Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s___-_.__-_-__1977 
Refunding s f 4%-44s_____-_-- 1976 
External readj 4%-45¢s__------- 1976 
External s f 4%2-4%s___________1975 
3% external s f $ bonds__...-_- 1984 
Canada (Dom of) 30-yr 4s____..__1960 
25-year 3%s 1961 
30-year 3s 1967 
30-year 3s 1968 
2'28 Jan 15 1948 
3s Jan 15 1953 
3s Jan 15 1958 
ACarlsbad (City) &» 1994 


4Chile (Rep) External s f are 
A7s assented 
A€External sinking fund ae | 
46s assented 1960 
AExtl sinking | fund 6s_._._._Feb 1961 
4.08 BSsented Feb 1961 
ARy external's f 6s_._...cJan 1961 
Aés assented Jan 1961 
AExtl sinking fund 6s__._.__.Sep 1961 
46s assented Sep 1961 
4¥xternal sinking fund 6s______1962 
46s dssented 1962 
External sinking fund 6s___.._1963 
46s ted 1963 












































assen 

AChile Mortgage Bank 64s_______1957 
46%s assented_______________1957 
ASinking fund 6%s 1961 
46%8 assented 1961 
AGuaranteed sink fund 6s__.____1961 
46s assented 1961 
A4Guaranteed sink fund 6s._.___1962 
46s assented____._____-_______1962 
4Chilean Cons Munic 7s_.._______ 1960 
417s assented 1960 
4Chinese (Hukuang Ry) 5s_______1951 

Colombia — omgeg of)— 
46s of 1 Oct 1961 
A6s of loa? FST ee | Jan 1961 
3s external s f $ bonds________. 1970 
4Colombia Mtge Bank 6'%s_______ 1947 
ASinking fund 7s of 1926__.___ _ 1944 
ASinking fund 7s of 1927_______ 1947 
Copenhagen (City) 5s_...00......1952 
25-year gold 4'4s_._.________.___.1953 
A4Costa Rica (Rep of) 7s__.______1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4'%s 1949 
4%s external debt.__._______-_ 1977 
Sinking fund 5¥%s__-________.__ 1953 
4Publie wks 5%es._._________*-'1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
“Sinking fund 8s series B______ 1952 
§$ADenmark 20-year ext] 6s_._-.__ 1943 
External gold 5%s_____________1955 
External gold 44s 1962 





$A Dominican Rep Cust Ad 5'%s___1942 














§Alst series 542s of 1926_______ 1949 
§A2d series sink fund 5%s___ __ 1940 
Customs Admin 54s 2d series___1961 
5¥%s lst series 1969 
54s 2d series 1969 
4Estonia (Republic of) 7s__.....-1967 
French Republic 7s stamped_______1949 
7s unstamped 1949 
Greek Government— 
47s part paid 1964 
46s part paid 1958 





Haiti (Republic) s f 6s series A__.1952 


Irish Free State extl s f 5s__.______is6 
SJugoslavia (State Mtge Bk) 7s__.1'57 
AMedellin (Colombia) 6%s__----- 1954 


Mendoza (Prov) 4s readjusted... 1954 
Mexican Irrigation— 
44%s stamped assented_______..1943 
SAssented to Nov. 5, 1942, agree 
A4Mexico (US) extl 5s of 1899 £___1948 
AAssenting 5s of 1899_-_.----~- 1945 
AAssented to Nov. 5, 1942, agree 
SAssenting 4s of 1904__________1954 
AAssented to Nov. 5, 1942, agree 
4Assenting 4s of 1910_..-_--~---~ 1945 
AAssented to Nov. 5, 1942, agree 
§ATreasury 6s of 1913 assent __ 1932 
AAssented to Nov. 5, 1942, agree 


Friday Week’s Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
poh al "54% 60 
ere 54% 54% 
Pe 55 55 
einai *55% - 
i acaa "544 55% 
saa *54% 55% 
aries *541% 55' 
ns *54% 552 
pee 55 55 55 
aS ss *541%4 60 
M-S 97% 97 972 
F-A 98 2 9842 98% 
J-D 101% 101% 101% 
u-S . *92 os 
M-S 76% 76% 79 
F-A 16\42 162 79% 
A-O * 79 79% 
M-N 78 78 83% 
J-J + 61 61% 
A-O a 109 109% 
J-J 1053 105% 105% 
J-J fils 102% 102% 
M-N ae *102% 102% 
J-I3 se *102% 102% 
J-J Pr 103% 103% 
J-J : 103% 103% 
J-J 45 45 45 
M-N ihe *17 23 
M-N "ahs 17% 18 
4-O is 18% 18% 
A-O 1742 17% 17% 
PF-A Oz » a rat 
F-A 17% 17% 18 
J-J3 ws = nes 
J-J3 181% 18% 18% 
M-3 es 18% 18% 
¥-3 5 17% 17% 
A-o si one a 
A-O Pak 17% 17% 
M-N a ma ti 
M-N 17¥ 17% 17% 
J-D Pps *16% __ 
J-D 167 16% 17 
J-D 17% 17% 17% 
J-D 167 16% 16% 
A-O mee 17% 17% 
4-O eae 16% 16% 
M-N An *16% — 
M-N at 16% 163 
M-S cs ae 17 
M-S : 15% 15% 
J-D or *24% 32 
A-O a 68% 68% 
J-J3 Re 68142 68% 
4-O 48% 48% 48% 
A-O *68 70 
M-N °68 i 
F-A *48%, 49 
J-D 8042 80% 80% 
M-N 3 17%, 77% 
M-N 31 31% 
M-S *106 
F-A *106} 
J-D 1025% 104 
J-J #108 ; 
J-D 148 148 
A-O *76 80 
A-O “77 ‘ 
J-J 85% 87 
F-A 86% 87% 
A-O 84 84 84% 
M-S tee *100'% : 
A-O *100% 
A-O 3 ge oe 
M-S 38 *100% __ 
A-O at 100 100! 
A-O ang *100% —_- 
J-J pe 44 44 
J-D ae *105 na 
a dijove *19 21% 
coma ™ 17% 17% 
A-O Ss 95 95 Ye 
M-N ES 100% 100% 
A-O bi *16% 17% 
J-D 33 32 33 
J-D fae *91% 9434 
M-N yi *10% __ 
ceiees 10% 10% 10% 
Q-J we *19% __ 
Q-J ct "17% __ 
san & *13% 17% 
J-D oe *10% 13 
sant Sle *9Y% 10 
J-I pe *144% __ 
ahh ie 14 14 
J-J pr 917%... 
waines 19 19 19 


Bonds 
Sold 
No. 


Le VE ee 1 
We PERS Pe id. 


No OO! 


i aQwoi 


Co! 


t 1 ! 
1 Oi Wl WWWRW! 


t 





Range Since 
January 1 


Low 


55% 
54% 
5434 
5534 
5412 
5942 
55%2 


1654 


10% 
9%, 


7 
14% 
10% 
14% 
12 


18% 
1648 


High 














For Financial Institutions 


FOREIGN SECURITIES 


“«  RBIRM TRADING MARKETS 


(CABL MARES & CO. Inc. 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 : 





Teletype N. Y. 1-971 

















For footnotes see page 1424. 
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NEW YORK BOND RECORD Pe 
RANGE FOR WEEK ENDING SEPTEMBER 2° 
BONDS Friday Week's a — 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low #igk No, Low High 
Minas Geraes (State)— 4 ° ® °,° 
«Sec external s f 6%s__________1958 M-8 40 40 4 32 425% R ] d R g S 
4Sec external s f 64%es___-_--___ 1959 M-S Ps *39'%2 41 4 32 425% al roa cor anization ecurities 
AMontevideo (City) 7s_.._.._-.__ 1952 J-D 103 103 1 92. 103 
6s series A he 1959 M-N *100 z 89 100 
New South er" (State) — 
External sf 5 1957 F-A = 98% 99% 14 93% 100 PT S 
External s f Sa AED TR DE et ef 1958 A-O 100 100 1 93 100 PFLUGFELDER, BAM ON & RU T 
Norway (Kingdom of) 4%es___.--~- 1956 M-S *100 bs 98 100 2 
Exiernal sink fund 4%s_____--- 1965 A-O °97 .. _- ; 96 98% ee ome TOR neey Raehenee 
4s sink fund oxtl ON a ne 1963 F-A 97V%, 97% 4 94 = 61 Broadway New York 6 
Municipal Bank ext] s f 5s____-- 197 J-D *87 ny 88 8 ne—DI 4-493 rae 
Oslo «Citys sink fund 4%s_____--_1955 A-O *86 89% 83 90 a i Shame : "i gby eee ae _be Ton me 3 b a eee 
SPanama iKep) cxXti o I oo ser A_ivus M-N *92Y tial ca 
SStamped assented 5s_____.__ 1963 M-N 92M 87 941% BONDS Friday Week’s Range 
Stamp mod 3%s ext to_-_____- 1994 J-D 95% 96 16 88% 97 New York Stock Exchap ze Interest Last or Friday’s Bonds Range Since 
Ext sec ref 34gs series B__.____. 1967 M-S *1045% ? 104% 105% Period Sale Price Bid & Asked Sold January 1 
4Pernambuco (State of) 7s__---_- 1947 M-S 40 40 1 3142 42% Baltimore & Ohio (Continued) Low. Hign NO. wv Migh 
APeru ‘(Rep of) external 7s____--~ 1959 M-S 21 21 14 16% 25 ren LE & W Va System— 
4 Nat loan extl s f 6s lst ser____1960 J-D 20% 195% 20% 256 16% 24% Ref gold 4s extended to__-_1951 M-N 83% 83% 84% 39 64 85 
Nat Loan extl s { 6s 2d ser____1961 A-O 21 19%, 21 89 17 24% S’west Div lst M (int at 34% ; 
§4Puland «Rep of) gold 6s_--__--- 1940 A-O #25 sin ~+ to Jan 1 1947) due______.__ 1950 J-J 67% 67 68% 108 57 76 
449s assented,_.__-_-.-_.-_- 1958 A-O #15 23% 11% -26% Toledo Cin Div ref 4s A_________ 1959 J-J 81 80%. 81 48 5634 85 
4Stabdilization loan s f 7s__.---- 1947 A-O *31% 60 28 32 Bangor & Aroostook RR— 
o4%s assented... ....~ 1968 A-O *15 22%, es 12% 26 CO acacia 1951 J-J 823 82% 8234 3 74 90 
SExternal sink fund gold 8s____1950 J-J #21 297% ia 14 31 AG DIIDOG gcse dnp 1951 J-J , 82% 82% 2 73% 83 
44%5 assented____-_----_-__- 1963 J-J *15 23 rye 12 26%” Beech Creek Extension Ist 34s____1951 A-O : phi ce vy 98% 102 
4Porto Alegre (City of) 8s__------ 1961 J-D 43 43 2 36 45 Bell Telephone of Pa 5s series C___1960 A-O #1305 131% a 128 130% 
4 External loan 7%28------------ 1966 J-J 42% 42% 42% 2 34 441% Beneficial Indus Loan 2%s_-_~~-- 1950 J-D F 101. 101% 10 100% 101% 
APrague (City of Greater) 7'2s__-1952 M-N *50 oe 50 502 S568. REATUTES i cca ncn 1956 A-O 7a “101% 101% 1 100 101% 
Queensland (State) extl 6s_______- 1947 F-A 103 103 103 5 100% 103 Beth Steel 342s conv debs__-___-___ 1952 A-O “ae 103 y4 103}, 13 1034;, 106% 
4SRio de Janeiro ‘City of! 8s_____ 1946 A-O *42%4 44 ree 35 45% Consol mtge 3%s series F_.--.__ 1959 J-J 105 % 10534 106 %4 11 105% 107 
Stamped pursuant to Plan A Consol mtge 3s series G__-_.__- 1960 F-A 103%. ..103 103% 10 101% 104 
(Int reduced to 2.375% ) -2001 A-O sc au ‘ ~ Consol mtge 3%s series H------ 1965 F-A 105%, 10534 106% 10 104% 106% 
SExu sec eine RRR °° F-A 381 38% 3854 14 30 41% Boston & Maine Ist 5s A C___-_._- 1967 M-S on *100 105 ae 92% 102 
Rio Grande do Sul (State of)— iat OE Gs weries Bi..W6...ccccake, 1955 M-N Bist 102% __ fe" 101 105 
28> ext] loan of 1921___________ 1946 A-O 46 47% mY 39 48% ist gold 434s series JJ__-_._--__ 1961 A-O ie *96 cds: Bu 96% 99% 
26s external sink fund gold_-___ 1968 J-D 37%, 37% 7 29 40% 1st mtge 4s series RR_--~.----_.. 1960 J-J 93 925% 93 16 83% 94 
47s external loan of 1926__-___- 1966 M-N 41% 41% 1 34 43% AInc mtge 4¥es ser A_____~ July 1970 M-N 57 56%. 57 59 52% 63% 
47s municipal loan____._~-- ~~ 1967 J-D C *40Y% 42 pas 34 42% tABoston & N Y Air L ist 4s_..__ 1955 P-A 49 49 49 13 41% 5812 
Ganta Fe external sink fund 4s____1964 M-S =n 86% 872 2 81% 93% Bklyn Edison cons M 3%s__-.----- 1946 M-N ee 10834 108% 1 108% 110 
4S8ao Paulo (City of Brazil) 8s_.._1952 M-N 43% 43 43% 2 35% 44% Bklyn Union El ist gold 5s_.______- 1950 F-A ia *100% _. ite pad -- 
26%s extl secured s f_____-____ 1957 M-N x5 37% 37% 1 30 40% Bklyn Union Gas Ist cons gold 5s_ a M-N 102 102 102% 26 102. 104% 
§$4Sean Paulo (State) 8s__________1936 J-J wis 47 47 4 3842 50 1st lien & ref 6s series A._..___ M-N 111 111. 111% 6 108 112% 
Stamped pursuant to Plan A Debenture gold 5s no aid J-D gis 10234 10232 9 94% 102% 
(Int reduced to 2.5% ).____-1999 J-J sis *34 3642 Li ae — 1st lien & ref 5s series B__.-.._ 1957 M-N oy 103% 103% 6 103% 107 
ARs externai__. __-.. —- onset J-J B *46% 47% mal 39 50 Buffalo Gen Elec 442s B____------ 1981 F-A Me 10912109 % 5 109 «112% 
Stamped pursuant to Plan A Buffalo Niag Elec 3's series C_..1967 J-D ae *109% __ ia. 109 Ss: 109% 
(Int reduced to 2.5’ )._---.1999 J-J orl *42% __ wae et re Buffalo Rochester & Pgh Ry— 
O7s eX water jloan______ _______1956 M-S 41! 41 41% 2 33 44 qemaet modified (interest at ee it 
Stamped pursuant to Plan A . , 3% to May 1, 1947) due__-_i_ 1957 M-N 59% 59. 62 260 44% 63% 
(Int reduced to 2% )_..-.--2012 J-J a *37 a is = ee tBurlington Cedar Rap & Nor— 2734 . . 
S@s ext) dollar ioan_... -_-._--1968 J-J oat 38% 38% 8 30 40% ' $A1st & coll 5s 1934 A-O 27%. -..26 27% 33 21% 29 
Stamped pursuant to Plan A ACertificates of deposit ane 25% 25 25% 13 ‘-21.*. 36 
(Int reduced to 2% )- .-2012 J-J Hai mis = pins at on Bush Terminal ist 4s : 1952 A-O nat 98 98 3 “B9%2 99. 
§SSecureo s 1 7s - 1940 A-O 62% 62 62% 22 56% 68 Consolidated 5s_..........---_. 1955 J-J as 7934 80%. 9 69 85% 
Stamped pursuant to Plan A Bush Term Bldgs 5s gtd_________- 1960 4-0 £ 8742. 8712 1 85% 93 
(Int reduced to 3.50% )----- 1978 A-O ee *60 6242 gig ee OSE: S~ « ; Me 
Serbs Croats & Slovenes (Kingdom )— C . 
48s secured external____-.._-__1962 M-N pe 14% 15 4 11% 18% : ; ites 
47s series B sec extl___________ 1962 M-N ik 14%, 15 15 12 17% California Elec Power 3%2s___._-_1968 A-O pre 104% 104% ‘33° 101¥%, 104% 
ASilesia (Prov of) extl 7s__....-~ 1958 J-D oe 23 29 i 11 25 California-Oregon Power 4s_______1966 A-O Re 107 Y¥4 107% 3 107% 109%%4 
44s assented 1958 J-D =f. 20 20 3 10; 21% Canada Southern cons gtd 5s A_..1962 A-O 107% 106% 107%... 53 9558 108 
Sydney (City) s f 5%s_-_-___----- 1955 F-A 100 100 100% 3 91... 102 Canadian National gold 4%2s_____- 1957 J-J3 ae 116% 116% 1 116% 118% 
4Uruguay (Republic) exti 8s_...._1946 P-A a *91 Bey “s 91 91 Guaranteed gold 5s._...____ Oct 1969 J-J 3a 116% 116% 5 116 118% 
External sink fund 6s_____.-__1960 M-i1 Se ees oy 89 91 Guaranteed gold 5s_____.______. 1970 J-D a 116% 116% 9 116 118 
AExterna] sink fund 6s__. —..-- 1964 M-N x 38. ee mints 94 clits Guaranteed gold 4%s___.._____ 1955 J-J oa 117% 117% 1 116% 119 
3%48-4-4%s (8 bonds of 1937)— ‘ Guaranteed gold 4%s_______.__ 1956 A-O 115% 115% 1155% 40 115% 117% 
External readjustment______-- 1979 M-N 74 13% 74% 72 65%. 7634 Guaranteed gold 4%s__________ 195 F-A spe *112% 112% ey 111% 114% 
External conversion__._.....-- 1979 M-N = + 79 Bae: 60 7838 Canadian Northern Ry deb 6%s___19 J-D acl 108% 108% 8 108% 111% 
37%e-4%_-4% extl conv__._____-- 1978 J-D - *68 72%. Ey 60 76 Can Pac Ry 4% deb stk perpetual_____ F-A 93% 93%4 94 25 8414 97 
4-4%-4%es ext] readjustment____1978 F-A *70 76% 2 66% 179 Collateral trust 4%s___________ 1960 M-Ss ah 10355 104 14 16 Ye 105% 
3%ee ext] readjustment_.___..~~- 1984 J-J e *67! 59 62 %$ACarolina Central lst gtd 4s____1949 J-J ic? 110% 110% 1 114% 
AWarsaw (City) external 7s__.-~- 1958 F-a *16% 22 zk 10 221% Carolina Clinch & Ohio 4s________ 1965 M-S ais 109% 109% 1 109 110% 
4s a t Sa 1958 F-A we *155, 18% Os 10 20% Carriers & Gen Corp 5s w w______ 1950 M-N mae 105% 105% 1 104% 107% 
Cart & Adir isi gtd gold 4s_______ 1981 F-A 6412 6442 64% 3 52 69 
Railroad and Industrial Companies : 
tAbitibi Power & Paper— Celanese Corp 3'!2s debs_______.__ 1962 J-J ne 105 105% 6 103% 106 
§45s series A plain-----------1953 J-D 120 120 1 109... 120 Celotex Corp 3%s debs, ~-_.._-___ 1955 J-J " 103% 103% 2 101% 104 
4 Stamped sail 1953 J-D 8542 89 26 68% 89% 4Cent Branch U P Ist gold 4s____1948 J-D 33 64% 64% 12 53 68% 
Adams Express coll tr gold 4s_.___1948 M-8 : *103% Ls 103, 104% tCen‘ral of Georgia Ry— 
Coll trust 4s of 1907__.___-.____ 1947 J-D 103%" __ q 100% -103%% Alst mtge 5s___----_-_____ Nov 1945 F-A 82 82% 83} 40 79% 91% 
10-year deb 4%s stamped_______ 1946 F-A 104% 104% 2 10334 104% §4Consol gold 5s oes 1945 M-N as 46% 47 73 3744 5034 
Alabama Great Southern 3 %s_-_-1967 M-N 5 *106% 10634 a 103% 10642 4Ref & gen 5s series B_______ 1959 A-O ea 10% 11 14 10% 165% 
Alabama Power list mtge 3%es_.-_1972 J-J : ‘109 x 107% 110 ARef & gen 5s series C_________ 1959 4-O 10% 10% 11 41 10% 16% 
Albany Perfor Wrap Pap 6s__-.--- 1948 4-0 101! 101% 101% 2 8934 102% AChatt Div pur money gold S396} J-D rs 4834 49% 7 48%, 56 
6s with warrants assented_____- 1948 A-O 101% 101% 8942 101% AMobile Div 1st gold 5s__.______ 1946 a-J 30 26 30 12 23 34% 
Albany & Susquehanna RR 348-1946 A-O z #1023 ; “ 101 102% Central Illinvis Light 3¥%s________ 1966 4-O oe * 411% ia 110% 112 
3\os registered... .._...-- 948 4-9 5% ; bal 100% 101 t4Cent New Eng Ist gtd 4s______ 1961 J-J 93 93 93% 36 8334 93% 
Allegheny Corp 3¥%s sec mee A-O 104! 104% 10434 80 103% 106% t4Central of N J gen gold 5s_____ 1987 J-J 32Y% 31 32 Vo 93 30 39% 
Alleghany & West Ist gtd 4s.._____ 1998 A-O aa *80 81% : 67 81% 5s _registered__..... .o ua 1987 aes 31 29 «31 177 28 37% 
Allied Stores Corp 44es debs_..__- 1951 F-A of 104 104 4 103% 106 AGeneral 48__. <2 ce 1987 J-J 28 26% 28 47 26 3534 
Am & Foreign Pow deb 5s_.___-_- 2030 M-S 95 945% 95 97 86% 95 4s registered______...._._._2. 1987 8 oe piri, Ea DP 26% 30% 
Amer I G Chem conv 5'%s-_-----.-- 1949 M-N 10334 10334 104% 8 103 105% Central N Y Power 3%s________._ 1962 A-O 5 104% 104% 3 104% 109% 
Called (Nov 1 1944)___..--- was 100% 100% 100% 3 100% 100% Central Pacific 1st ref ‘gtd gold 4s_1949 F-A 105% 105% 105% 43 100 §=106 
American Telephone & Telegraph Cco.— Through Short L Ist gtd 4s_____ 1954 A-O ee *107 7, 109 Ye x, 96% 108% 
Stes debentures__............-. 1961 A-O 108! 108% 109 41 107% 110 Guaranteed gold 5s__.__-___..__ 1966 F-A 89} 873% 89% 131 74 97 
3%s debentures__ 1966 J-D 109 108% 109% 31 108 110% §ACentral RR & Banking 5s stmp_1942 M-N Z 18%, 78% 2 72% 88 
3s conv debentures_._-_-_~- ~~~... 1956 M-S 1215 121% 122'% 236 11542 124 Certain-teed Prod 54s A___-..._ 1948 M-3 oe 102 ¥%4 102% 1 100 102% 
Amer Tobacco Co deb 3s_..------ 1962 A-O 1021 102% 104% 91 102% 105 Chesapeake & Ohio Ry— 
Am Wat Wks & Elec 6s series A__.1975 M-N 1134 113% 114 5 107 114% General gold 4%%s * _1992 M-S 139} 139 139% 9 13242 139% 
AAnglo-Chilean Nitrate deb____-_- 1967 Jan < 69 +~=««69 17 63 70 Ref & impt mtge 3%s D____-~-- 1996 M-N 106 105% 106 56 105% 10912 
Ann Arbor 1st gold 4s___._-----.-- 1995 Q-J " 93 95 13 7644 95 Ref & impt M 3's series E_____ 1996 F-A 105% 104% 10514 11 10434 109 
Ark & Memphis Ry Bdge & Term 5s 1964 M-S se 2104% _ ‘ 10242 104 Potts Creek Br Ist 4s_______--u. 1946 J-J oF 103% -_ ae 103% 10314 
Armour & Co (Del)— R & A Div Ist cons gold 4s_____ 1989 J-J *126 128 “. 121% 12642 
7s income debentures__.--_~-~-- 1978 A-O 114 113%4 114! 151 112% 115% 2d consol gold 4s__..______.__ 1989 J-J *122%% 126 a 120 122% 
Atcnison Topeka & Santa Fe— tACLicago & Alton RR ref 3¢___-- 1949 A-O 26 25% 26 161 21% *30% 
CARE Racks oh ae i wrlinen 1995 AO 125 124% 125 44 118% 125 Chicago Burlington & Quincy RR— 
Adjustment gold 4s__..------1995 Nov *112V%, 115! 106% 115 Illinois division 34s_______-___- 1949 J-J 10548 105% 12 102 10633 
DehwemeNeies oo Oe M-N is *112% 1143 ‘ 106% 113 3%s registered__..>.-.-_-____ 1949 set ia 2 2 100% 106% 
Conv gold 4s of 1909__-____---- 1955 J-D *110% . is 10934 111% Qilinois Division 4s__-_______~-_ 1949 J-J om ce ve 103. 10633 
Cony 663 2006s a. acumen 1955 J-D me *110% 111! 109% 111% 4s registered -~-~ 1949" dations 105 43 10542 105% 15 103 105% 
Conv gold 4s of 1910_____---__- 1960 J-D 23 #110. ou 106% 111 General 4s__—_-------__-_______ 1958 M-S 110% 110 110% 22 98 110% 
Trans-Con Short L ist 4s__..--- 1958 J-J a #112 112% oN 110% 113 Ist & ref 4%s series B_________- 1977 F-A 109% 109% 110% 58 84%4 11012 
Atl Knox & Nor Ist gold 5s__----.- 1946 J-D .¥ RE, Saale aid vai ime 1st & ref 5s series A___--.....- 1971 F-A 108% 108% 108% 45 92% 109 
Atlanta & Charlotte Air Line Ry— Chicago & Eastern Ii] RR— 
lst mortgage 3%s_..-__-------- 1963 M-N in 106% 1063 1 104% 107% 4Gen mtge inc (conv)__......- 1997 J-J 51% 50 «51% 58 48 63% 
Atlantic Coast 1st cons 4s_.._July 1952 M-S 102% 102% 103 159 9034 104 Chicago & Erie 1st gold 5s________ 1982 M-N pe *1275_, _. i 125% 128% 
General unified 4¥%s A___------ 1964 J-D 863% 8434 863% 16 69 89% Chicago Gt West lst 4s series A___1988 J-J 84 83 84 29 76% 88% 
L & N coll gold 4s__..-.~-- Oct 1952 M-N 105% 105% 105% 63 89% 105% 4Gen ine mige 4%s___-_-_--_._ 2038 J-J 55 54 ~ 85 23 7 6542 
Called (Nov 1, 1944)_-_---------- iia 105% 105% 105; 7 105% 105 3, tChicago Ind & Louisville Ry— 
Atlantic & Danville Ry lst 4s_._____1948 J 43 42% 43 9 37 48 Ya 4Refunding 6s ser A__-----~--- 1947 J-J 75 73% 75 37 50 83% 
Second mortgage 4s_-----.----- 1948 J-J o2 34% 34% 4 33% 39% 4Refunding gold 5s series B_-_1947 J-J 70 68% 70% 75 47% 718% 
Atlantic Refining deb 3s 1953 M-S -. *103% 104% eS 103. 105% 4Refunding 4s series C__-__---- 1947 J-J is 6742 68 5 45 74 
4ist & gen 5s series A___-.--_- 1966 M-N ue 11% 11% 40 10% 14% 
B Aist & gen 6s series B___~- May 1966 J-J 12% 12% 12% 11 10% 14% 
Chicago Ind & Sou 5C-vear 4s ..:.._1956 J-J et *100% 5 101% ai 87 101% 
Baltimore & Ohio RR— tChicago Milwaukee & St Paul— 
lst mtge gold 4s._-..-~__ --July 1948 a-O 893% 8824 89% 191 10% 92 4Gen 4s series A__.__~_. May 1 1989 I-J 8054 79 805 232 74% 86 
Stamped modified bonds— 4Gen gold 3's series B_.May 1 1989 J-J es 74 16% 53 69% 82% 
lst mtge gold (int at 4% to 4Gen 4¥s series C_.-_._ May 1 1989 J-J 85 81% 85% 220 76% 89% 
Oct 1 1946) due___._._July 1948 A-O 93... 518, | 93" 206 73¥%e 94% 4Gen 4%s series E_._...._May 1 1989 J-J 84% 815 85 54 7642 89% 
Ref & gen ser A (int at 1% to . 4Gen 4%s series FP... _- May 1 1989 J-J on 82% 86 56 77% 90% 
Dec 1 1946) @ue____-_..--_- J-D 5334 52% 54 331 413g 59% tChic Milw St Paul & Pac RR— 
Ref & gen ser C (int at 14% AMtge gold 5s series A_____--__ 1975 P-A 562 53% 56% 1.185 45% 64% 
. to Dec 1 1946) due_._..._._1995 J-D 60% 59% 61 329 46% 64% AConv adiustment 5s_____Jan 1 2000 A-O 13% 12% 13% 958 11% 17% 
Ref & gen ser D (int at 1% to Chicago & North Western Ry— 
Sep 1 1946) due. M-8 53%4 52% 53% 231 41 59 ist & gen mtge 4s ser A____-_-- 1989 J-J 105% 105 % 10554 95 101% 107 
Ref & gen ser F.(int ai 1% to ' 2nd mtge cenv income 4%s____1999 J-J 67% 67% 68% 927 63% 77% 
Sep 1 1946) due 1 M-S 53% 52% 5334 176, 41% 59% Des Plaines. Valley Div 4s____.. 1969 J-J *103% 105% a 103. 1 
AConv due_.__--_.----_ Feb 1.1960 F-A 39% 38% 39% 271 3142 44% Sioux City & Pacific Div 4s__._1969 J-J ce. as sie ssa 103% 104 
Far footnotes see page 1424, 
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t$4Chicago Railways ist 5s stpd 
25% part paid Spe! 1 

tChicago Rock Island & Pacific Ry— 
MINEO OO oc be. can 1988 





































4ACertificates of deposit.._.cui... 
$ARefunding gold 4s_....._.._- 1934 
i §$ASecured 4%s series A_.______ 1952 
. @@onv gold 4%s.............. 1960 
Chicago St L & New Orleans 5s____1951 
Gold 3%s 1951 
: Memphis Div list gold 4s_...._ 1951 
Chic T H & Southeastern ist 5s___1960 
Income guaranteed 5s_____ Dec 1 1960 
ACertificates of deposit._.......... 
Chicago Union Station— 
lst mtge 3%4s series E_.......__ 1963 
ist mtge 3%s series F__._...._. 1963 
Chic & West Indiana com 4s_____- 1952 
ist & ref 4%s series D__--._-._- 1962 
t$AChilds Co deb 5s_------.---~_- 1943 
§$ADebenture 5s ~...-_--------- 1957 
tAChoctaw Ok & Gulf cons 5s__--- 1952 
Cincinnati Gas & Elec 3%s__-- ~~ 1966 
gk ES a ene SUCRE 1967 
Cin Union Term list gtd 3%s D_-_.1971 
ist mtge gtd 3%3ss series E___ ~~ 1969 





Cleve Cin Chie & St Louis Ry— 































General gold 4s 1993 
General 5s series B_____.......- 1993 
Ref & impt 4's series E__-.-..- 1977 
Cin Wab & M Div Ist 4s_.--..-- 1991 
St L Div list coll tr gold 4s_____ 1990 
Cleveland Elec Illum 3s___-.......1970 
Cleveland & Pittsburgh RR— 
Series C 3¥%s gtd__ 1948 
; Series D 342s gtd _1950 
‘ General 4%s series A__-----~-.-. 1977 
Gen & ref 4%s series B_____.__1981 
Cleve Short Line Ist gtd 4%s__..- 1961 
Cleve Union Term gtd 5%s_.--. _-1972 
ist s f 5s series B gtd__------_- 1973 
lst s f 4%s series C_...-......- 197 
Coal River Ry ist gtd 4s____--_--- 1945 






Colo Fuel & Iron 5s inc mtge-.-_.1970 
Colorado & Southern Ry.— 
4¥%s (stamped modified)_._._._.1980 










Debenture 5s. 
Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s__.__1970 
. O©Oolumbus & Tol ist ext] 4s__..___1955 
ae: e 






EE eee 










* Ison s series I___._. _---1968 
. . Cont ‘debe 3%s 1958 
; Conn Ry. & L ist & ref 4%s.---_ ~~1951 






Conn River Power s f 3%4s A__---.1961 
Consolidated Cigar 3%s s.f. debs.1953 
Consolidated Edison of New York— 
















































; 
i 
: 
ait 
']|| 348 debentures -----1948 
; 3%s debentures 1956 
; 3%s debentures 1958 
4}. Consolidated Oil conv deb 3%s___-1951 
‘ti, tAConsol Ry non-conv deb 4s___.1954 
: : ADebenture 4s 1955 
1: ADebenture 4s 1956 
. Consumers Power Co— 
| "ist _mtge 3%s .1965 
’ ist mtge 3%s -1970 
! lst mtge 3%s 1966 
: ist mige 3%s 1969 
' Crane Co 2%s s f debs 1950 





Crucible Steel 3%s s f debs.___._.1955 
$ACuba Northern Ry Ist 5'%2s__-_.1942 
a 


























j 
| ACuba RR Ist 5s gold 1952 
3 ADeposit Ss 
i AT%s series A extended to____.1946 
; . “’ 
F. 46s series B extended to______.1946 
2 ADeposit receipts___.._.------_--- 
“ 
‘y Publishing Co 3s deb__----.1955 


Se ggtih 








' Dayton - 1st mtge 

_ Dayton Union Ry 3%s series B___1965 

- Delaware & Hudson 4s extended___1963 
Delaware Power & Light 3s______ 1973 

tDenver & Rio Grande RR— 








: Denver & Rio Grande Western RR— 








, AGeneral s f 5s 1955 

; A Assented 

f ARef & impt 5s series B-...---- 1978 
Des Plaines Valley Ry— 

i See Chic & N’western Ry 





Sic Gen & ref mtge 3%s series G___1966 
; Gen & ref 3s series H_--_--_-~~- 1970 
Detroit & Mackinac ist lien Zold 4s 1995 
q|  ASecona 4s 1995 
i Detroit Term & Tunnel 4%2s_-.--- 1961 
i Chemical deb 2%s 1950 





Dow 

Miss & Iron Range Ry 3'2s_..1962 
pry Eo Sou Shore & Atl gold 5s.__1937 
Duquesne 























Light 1st M 3%s-_. 1965 
qe 
' East Ry Minn Nor Div ist 4s_._._ 1948 
East Tenn Va & Ga Div ist 5s____1956 
Ed £E) Ill (NY) 1st cons gold 5s____1995 
_ Elec Auto-Lite 2%s debs 1 
> Elgin Joliet & East Ry 3%s_....._1970 
El Paso & S W Ist 5s 1965 
t 5s stamped 1965 
. Empire Gas & Fuel 34s_.-------- 1962 
Erie Railroad 
: lst cons M 4s series B_____-_.._.1995 
Hh Gen mtge inc 442s series A__.__ 2015 
i Ohio Div ist mtge 3%s_---. --1971 
¥ 
| Firestone Tire & Rub 3s deb______ 1961 
} Flintkote Co 3s debs_._.___.______ 1958 
i t4Plorida Cent & Peninsular 5s___1943 
Florida East Coast ist 4%s______ 1959 
é 41st & ref 5s series A_______.__ 1974 
: ACertificates of deposit_...____ sais 
|}; Food Machinery Corp 3s debs_____ 1956 
; Francisco Sugar coll trust 6s_..___ 1956 


Gas & Elec of Berg Co cons 5s____1949 


Gen Steel Castings 512s__. 949 
tAGeorgia & Ala Ry 5s_____ Oct 1 1945 
t84Ga Caro & Nor ist ext 6s_____ 1934 


Columbia G & E deb 5s_.-.._May 195z - 
1961 





Interest 
Period 


F-A 
J-J3 


A-O 
M-S 
M-N 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 
M-S 
A-O 
A-O 
M-N 
r-A 
J-D 
Bi-N 
F-A 


J-D 
J-D 
J-J 
J-J 
M-N 
J-J 


M-N 
F-A 
F-A 
J-J 
A-O 
4-O 
4-O 
A-O 
J-D 
4-O 


M-N 
M-N 
J-J 
A-O 
M-S 
F-A 


J-D 


J-J3 
F-A 
J-J 


A-O 
4-O 
J-J 
J-D 
J-J 
J-J 
J-J 


M-N 
M-N 
M-N 
M-N 
A-O 
J-D 
J-D 
s-J 
J-D 
J-D 


A-O 


J-J 
J-D 
M-N 
A-O 


ee 


J-J 
F-A 


M-N 


J-D 
J-J 


J-J 


Last 


Sale Price Bid & Asked 


1044s 
1015¢ 
97% 


95 
105% 
105 %4 
110 
105 Ye 
106% 
103%4 
104 
106 42 
104% 

497% 


104% 
1095% 


103 


107% 
9435 
511% 
5242 


3% 
46% 


9812 
103 
10534 

(82%. 


Friday Week’s Range 


or Friday’s 


Low High 


64% 65 


6912 71 
69 4 
41 42% 
461% 
8% B82 
9642 
89 89 
*80 81'2 


107% 108% 
*103% __ 
94% 9454 
106% 106% 


51% 52 
52% 5212 


4% 5 
3% 


4 
464%, 46% 


108 % 108 '%2 


109 =109% 
106% 107% 
50 50 
26 28% 
108% 10814 
102% 103 
107 107 


45 47 
10742 108 


106 7; 106 ,%; 
*1145% __ 


*102% 103 

106 106 
98 9842 
*90 96 Ye 

103. 103 


105% 106 
82% 
106% 107 


104% 104% 
28 4«= «30 
67% 70% 


Bonds 


Sold 


No. 


30 


36 
7 
846 
224 
95 
10 
1 

15 
29 
8 


10 


,13 


20 


Range Since 
January 1 


Low High 
6381 


75% 
6742 75 


52 64% 
103. 106% 
103%% 106% 
108%4 109 
108% 110 
113% 113% 


105% 111 
10944 114% 
113% 11442 
105% 111 
10144 104 


102% 105% 
1025, 108 
105%4 109% 
10342 105%2 
4542 

45% 59 
46% 58 


104% 109%, 
109% 112 

10753 10914 
10842 111% 
101% 103% 
9542 103% 


46 62 
38% 54% 
5342 73% 
41 58% 
59 68 42 
39 53 
59 59 
40 52 
100 «102% 


105% 108% 
103% 103% 

79% 99%%4 
105% 10612 


45 55% 
46 56% 


4% 8 
342 61 
40% 50 


4 54 

26 34 

98% 108% 
102 103 


101% 106% 
102. +107 


102 104% 

102. 103% 

117 133 
98% 100% 
42% 


103. 103% 
97% 102% 





BONDS 
New York Stock Exchange 


Goodrich (B F) 1st 4%s____..___ 1956 
Grays Point Term Ist gtd 5s______ 1947 
Great Northern 4%s series A_____ 1961 
General 5¥%s series B___________ 1952 
General 5s series C_____________ 1973 
General 4%s series D_____... ____- 1976 
General 4%s series E___________ 1977 
General mtge 4s series G_______ 1946 
Gen mtge 4s series H___________ 1946 
Gen mtge 3%s series 1__..____- 1967 


AGreen Bay & West deb ctfs A_______- 
ADedentures ctfs B_...... 
Gulf Mobile & Ohie 4s series B___.1975 


Gen mtge inc 5s series A______- 2015 
Gulf & Ship Island RR— 
Ist & ref Term M 5s stpd___._ 1952 


Gulf States Util 34s series D_____ 1969 


Hocking Valley Ry 1st MRE, 1995 
+§4 Housatonic Ry cons gold 5s___1937 
Houston Oil 4%s debs_.____ | 1954 
Hudson Coal Ist s f 5s series A.._1962 
Hudson Co Gas Ist gold 5s.______ 1949 
Hudson & Manhattan Ist 5s A.....19587 

4SAdj income 5s_._________ Feb 1957 


Tllinois Bell Telep 2%s series A___1981 
Illinois Central RR—~ 


hig og oe, AE Se ey 1951 
8 | 6, ” eer: 1951 
Extended Ist gold 3%s__.._____ 1951 
ist gold 3s sterling_._..... 1951 
Collateral trust gold 4s_.... 1952 
IN So en 1955 
Purchased lines 3%s____.._____ 1952 
Coliateral trust gold 4s__..__ 1953 
os atipsamang, ey, ONS FRE PE 1955 
rn hth geen ang, See a ET 1966 
e Cairo Bridge gold 4s_....o0..____ 950 
Litchfield Div 1st gold 3s... ___ 951 
Louisville Div & Term gold 3 %s_1953 
Omaha Div Ist gold 3s___...___ 1 
St. Louis Div & Term gold 3s.___1951 
cca EEE GIES 51 
Springfield Div 1st gold 3%s____1951 
Western Lines 1st gold 4s____. __ 1951 
Ill Cent and Chic St L & N 
Joint 1st ref 5s series A______ | 1963 
lst. & ref 442s series C__.__. 1963 
Ind Ill & Iowa 1st gold 4s_..._.___ 1950 
tAInd & Louisville lst gtd 4s_____ 1956 


Indianapolis Union Ry 34s ser B_1986 
Inland Steel ist mtge 3s series F__1961 
t+AlInter-Great Nor Ist 6s series A_1952 

SAdjustment 6s series A.__July 1952 


Sisk. Se series: Bi. 1956 
Alst gold 5s series C___..._.___ 1956 
§AInternat Hydro El deb 6s____._1944 
Internat Paper 5s series A & B.__1947 
Ref sink fund 6s series A___..__ 1955 
Int Rys Cent Amer Ist 5s G______-1972 


Ist lien & ref 6%%s 1947 
Int Telep & Teleg deb gold 4%sz__1952 
Debentures 5s. 2 195 
tAlowa Cent Ry Ist & ref 4s_____ 1951 








James Frankl & Clear 1st 4s______ 1959 
Jones & Laughlin Steel 3%s__.___1961 


Kanawha & Mich Ist gtd gold 4s__1990 
+Kansas City Fort Scott & Mem Ry— 


§ARefunding gtd 4s_.___________ 1936 
ACertificates of deposit__.......___ 
Kansas City Southern Ry ist 3s___1950 
Ref & impt Ss_......__.. -Apr 1950 
Kansas City Term ist 4s___.__.___1960 
Kentucky Central gold 4s__-__.__. 1987 


Kentucky & Ind Term 4's_______1961 
Stamped 1 











Plain 1961 
4%s unguaranteed___________._ 1961 
Kings County El L & +P 6s__._._. _-1997 
Kings Co Lighting 1st 5s_._..._.._1954 
lst & ref 6%s 1954 
Koppers Co ist mtge 34¢s___.______1961 


Kresge Foundation 3% notes_..__.__1950 
tAKreuger & Toll 5s ctfs_- 1959 





Laclede Gas Light extd 5s........1945 


Coll & ref S¥es series C___.-.-- 1953 
Coll & ref 5%s series D_.._----- 1960 
Lake Sh & 


Mich Sou gold 3'2s____1997 
3%es registered 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income. reg__..__.... 1975 
Lehigh Coal & Nay s f 42s A__..1954 

Cons sink fund 4%s series C_._.1954 
Lehigh & New Eng RR 4s A__--__.1965 
Lehigh & N Y tst gtd gold 4s_.._.1945 
Lehigh Valley Coal Co— ‘ 








ist & ref sink fund 5s___-_..--- 1954 
5s stamped_ 1954 

ist & ref sink fund 5s___..---.-~ 1964 
Oe Cia eed ok cain 1964 

ist & ref sink fund 5s_.--.----- 1974 
Ss stemped.._.4..-..-.. 4 1974 
Leh Val Harbor Term gtd 5s__._..1954 
Lehigh Valley N Y 4%s ext_._-. 1950 


Lehigh Valley RR— 
4s stamped - modified____._____.2003 
4s registered oe 2003 
4%2s stamped modified_..--_--~ 2003 
4%s registered 2003 
5s stamped modified 2003 
Lehigh Valley Terminai Ry ext 5s.1951 
Lex & Eastern 1st 50-yr 5s Soe "4 




















Liggett & Myers Tobacco 7s_------ 1 
5s debenture 1951 
Little Miami gen 4s series A__-~.~- 1962 
Long Dock Co 3%s ext to__..-....1950 
Long Island unified 4s____.___.---~- 1949 
Guaranteed ref gold 4s_.__._--. 1949 
4s stamped____ 1949 
Lorillard (P) Co deb 5s____-_----. 1951 
3s debentures 1963 
Louisiana & Ark 1st 5s series A_..1969 
Louisville Gas & Elec 34%s___-_--- 1966 
Lou & Jeff Bridge Co gtd 4s._-..- 1945 


Interest 
Period 


J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-v 
J-J 
J-J 
J-J 
Feb 
Feb 
J-J 
J-J 


J-J 
M-N 


H 


J-J 
M-N 
M-N 
J-D 
M-N 
F-A 
A-O 


J-D 


F-A 
F-A 


M-N 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


106 


119 % 
126% 
118% 
111 

103 %4 
101%% 
105% 


101% 
82% 


103% 
100% 


or Friday’s 


Low High 
105% 106% 
*102% —__ 
10534 105% 
119% 119% 
126% 12642 
118% 118% 
110% 111% 
102% 103% 
1015 101}; 
105 105% 
*69 
*12% 13 
101% 10134 
81% 82% 
*o7% .. 
*310% 
*137% 138 
94% 95% 
105 10542 
70% 72 
116% 116! 
60% 61% 
27% 283% 
102% 103 Ye 
*102%  — 
*100 
*100 
* 81 
78% 79% 
79%2 80% 
72 73 
78 79 
8342 84% 
62 63%. 
*100% 
92% 921% 
892 892 
*70 7434 
72% 72% 
75% 755 
#9534 
95 96 
69%4 70% 
63% 65 
*104 105%% 
6442 66 
*111 3 
*106% 106% 
53% 547%, 
19% 19% 
4842 59% 
48'2 4942 
67 68 \%4 
103% 104 
109 109% 
101% 101% 
*102% 105 
892 90'2 
915, 92% 
4% 5 
77¥2 78% 
102% 103 
"101% 
8442 85 
84 8412 
88%, 89 
85 85 Ye 
105% 10542 
118% 118% 
*64 70 
100 =6100 
#101% —. 
*95% 
*168 AES 
109142 109% 
*108%. —. 
106 106% 
*104% 104% 
5 5 
100 100 
100% 100%4 
100% 100% 
105 $105 
*100 Sale 
5342 53% 
105% 105'% 
105 105 
103 4% 10342 
*99%, 100 
*96 ame 
96%2 96% 
*85% —_. 
84% 84% 
“ > 
*B3% __ 
60% 62 
6942 70% 
35% 37 
34% 35 
39 40% 
37 37 
43% 47 
67 677% 
*126 738 
*100 106 
120% 120% 
*108% _. 
*103% _- 
*106 107 
106 106 
106% 106% 
119 119 
103% 1037 
100 100% 
*105%4 107 
*100 100% 


Bonds 
Sold 
No. 
17 
16 
16 
11 
19 
99 
112 
70 
62 


66 


Range Since 
January 1 
Low High 
104°4 107% 
101% 101% 
1055, 111% 
111% 119% 
10542 126% 
100 119% 
98% 111% 
102% 106% 
1015 103% 
91 106 


12% 17 
10134 
66 8842 


130%4 138 
65% 9542 
103 105 *4 
56 72% 
116 1174s 
12%, 
27 34% 


98% 100% 
93% 105% 
8542 100 


49 67 
97% 105% 


95 99% 





For footnotes see page 1424. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING SEPTEMBER 29 





BONDS 


New York Stock Exchange 


Louisville & Nashville RR-- 





ist & ref 5s series B_.......... 2003 
lst & ref 4%s series C____...__ 2003 
ist & ref 4s series D__.._-._ ___ 2003 
lst & ref 3%s series B_..__~--.- 2003 
Unif mtge 3%s series A ext_____ 1950 
Unif mtge 4s series B ext.__._..1960 
Paducah & Mem Div 4s___-.--.- 1946 
St Louis Div 2d gold 3s____---.- 1980 
Mob & Montg lst gold 4%s_-___- 1945 
South Ry joint monon 4s__--~.-~- 1952 
Atl Knox & Cinc Div 4s_.-..-_-_ 1955 
Maine Central RR 4s series A___._ 1945 
Gen mtge 4%s series A__._-____ 1960 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila Elec RR & Lt s f 5s_-__-. 1953 
SManila RR (Southern Lines) 4s 1959 
Marion Steam Shovel s f 6s_..-.. 1947 
Stamped 
Market Street Railway— 
(Stamped mod) ext 5s.....-..-- 1945 
McCrory Stores deb 3%-~--..-- ~~~ 1955 
- Metrop Ed ist 442s series D_..-~.-~- 1968 


Metrop Wat Sew & Drain 5%s..--1950 


t§$AMet West 


Michigan Central— 


Jack Lans & Sag 3%s 








[st gold 3%s 


Ref & impt 


Side El (Chic) 4s_.1938 
1951 
1952 
4%s series C____--- 1979 


Michigan Cons Gas lst mtge 3%4es_1969 
t$AMidland of N J ist ext 5s___._1940 
t§AMilw & Northern list ext 4%s_.1939 


4§Consol ext 4%s 


1939 





tMinneapolis & St Louis RR— 


Sist & ref 
ARef & ext 


gold 4s 1949 
50-yr 5s series A__-1962 
Marie 





tMing Ct Paul & Sault Ste 
§$Alst cons 4s stamped___._.._-. 1938 
§Aist consol 5s 1938 
§Alst stamped 5s gtd as to int__1938 





4Sist & ref 6s series A__.._.___.1946 

Alst & ref 5%s series B__-....- 1978 
tAMissouri-Illinois RR ist 5s_____ 1959 
Mo Kansas & Texas ist 4s_....--- 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A... -_ ~~ 1962 

40-year 4s series B__-.---------~- 1962 

Prior lien 4%s series D_.-~---- 1978 


ACum adjust 5s series A_._.Jan 1967 


tMissouri Pac 


ific RR Co— 





Sist & vef 5s series A..------~.. 1965 
AGeneral 4s. heigl 197 
Alst & ref 5s series F__...----- 1977 
t & ref 5s series G_..------ rand 
4Conv gold 5%2s_.-_.---..------1949 
Alst & ref gold 5s series H__--- 1980 
Alst & ref 5s series I__.----~-- 1981 


Moh’k & Malone ist gtd gold 4s___1991 


Monongahela 


Ry 3%s series B___.1966 


Monongahela W Penn Pub Serv— 


lst mtge 4's. 
itures 


6s deb 


1960 
1965 








Montana Power ist & ref ~teaane 
Montreal Tramways 5s ext. .---- 


Morrell (John) & Co 3s debs___--- 1358 
Morris & Essex ist gtd 3%s_----- 2000 
Constr M 5s series A__...-~---- 1955 
Constr M 4%s series B_.------- 1955 
Mountain States T & T 3%s------ 1968 
Mutual Fuel Gas Ist gtd 5s.---__- 1947 


Nash Chatt & 


St L 4s series A____1978 


Nat Dairy Prod 3%s debs__._..-~ 1960 


Nat Distillers 


Prod: 3s... .. 1949 


3%s sinking fund debentures____1949 





National Steel ist mtge 3s..-.-~-. 1965 
tANaugatuck RR 1st gold 4s____-- 1954 
Newark Consol Gas cons Ss__..--- 1948 
tONew England RR gtd 5s__---. 1945 
4Consol gtd 4s _.-~1945 
New England Tel & Tel 5s A...---- 1952 
ist gtd 4's series B_.....__-~- 1961 
N J Junction RR gtd ist 4s_.-.--- 1986 
New Orleans Great Nor 5s A_----- 1983 
NOS&NE ist ref & imp 4¥%s_---- 1952 
New Orleans Term ist gtd 4s_.--~ 1953 
tNew Orleans Texas & Mexico Ry— 
$ANon-cum inc 5s series A.---- 1935 


SCectificates of deposit...__.---- 
Aint Se: SRI. Between eens 1954 
ACertificates of deposit..._-----. 


Alst 5s series C 


ACertificates of deposit__.._-__-~- 
Aist 48 sete’ VD... 2 1956 
ACertificates of deposit.__------- 

















Alst 5¥%s series A__--.-~.---- 1954 
Certificates of deposit.._.__-- niall 
Newport & Cincinnati Bridge Co— 
General gtd 4's 1 
N Y Central RR 4s series A_----- 1998 
Ref & impt 4%s series A. _-_~-- ~2013 
Ref & impt 5s series C_.--~---- 2013 
Conv secured 3%s__--..----~--- 1952 
N Y Cent & —— River 3%es_.---- 1997 
3¥es registered_ 1997 
Lake Shore gen gold 3%s___---- 1998 
3%s registered__ 1998 
Mich Cent coll gold 34%es_------- 1998 
3%s registered___..___------- 1998 
New York Chicago & St Louis-- 
Ref 5%s series A 1974 
Ref 4%s series C_- 1978 
ist mtge 34s extended to__-_--1947 
N Y Connecting RR 3%s A------- 1965 
N Y Dock ist gold 4s__---------- 1951 
N Y Edison 3%s series D.._.._.--1965 
1st lien & ref 3%s se _.---1966 
N Y Gas El Lt H & Pow gold ..1948 
Purchase money gold 4s___----~- 1949 


N Y & Harlem gold 342s__-._----2000 


~2043 


























2043 
NY & _ 4s series A_....1973 
4'%s series 1973 
tN Y New maven = Hartford KR— 
ANon-conv deb 4s 1947 
ANon-conv deb 3%5s 1947 
ANon-conv deb 3%4s-_--~----~-~--.. 1954 
ANon-conv deb 4s_...---.----- 1955 
ANon-conv deb 4s 1956 
ADebenture certificates 3 %es_-..1956 
AConv deb 6s 1948 
§ACollateral Ped igi a aR eae 1940 
ADebenture 4s 1957 
Alst & ref 4%s series of 1927__.1967 


Interest 
Period 


4-0 
A-O 
4-O 
4-O 
J-J 
J-J 
F-A 
M-S 
M-S 
J-J 
M-N 


J-D 


J-D 
J-J 


A-O 
F-A 


F-A 


J-J 
4-O 


F-A 


Last 


107 


106 


43% 


66 Ye 
7234 
64 
45 
67 
25% 
6654 
6634 


66" 
66% 


81% 


71% 
10042 
95 


71% 


107% 
100% 


107 
10642 
108% 


Friday Week's Range 


or Friday’s 


Sale Price Bid & Asked 


Low Uigh 


10642 107 
106 106 %2 
105% 105% 
105% 105% 
102,', 102% 
*105% 107 
*103 eee, 
98% 987%. 
*102% - 
105% 106 
133°: 113 


9842 984 
61%4 62% 
16% 78% 
*60% —_ 
*46%e  - 
102% 102% 
*102% - .- 


*9018.:... 
104 104 

108%4 108% 
15 15 
99 99 


87 87% 
107% 108% 


*98 103 
82% 82% 


*5 5% 


8812 89 


16258 103 
1025 102% 
105 105% 
*1045— —_ 
113% 113% 
92% 92% 


115% 
4 124% 


105 105 
4 102% 
4 105% 


66% 66% 


76% 795% 
7842 
77% 77% 


752 77% 


79%, 83 
80 81% 


70% 7134 
100 42 
945% 95% 
My 895% 
78 78 
72% 
70 71% 
65 65 


107 107% 
99%4 101 
101% 101% 
107 107%4 

96 96% 
106% 106% 
108 108%%4 
114% 114% 

*110% 110% 
*106 


*107%2 110% 
*107'2 109% 
7542 76 

“77 8412 


48% 50% 
48 49 
46% 
48% 51 
485% 51 
472 48% 
53% 56 
86 87 
21% 
52 54% 


Bonds 
Sold 


No. 


Range Since 
January 1 


Low 
1064 
104 

99% 

94% 
102 1% 
105% 


110 


82 
105% 
102% 
102% 
103% 


113% 
8414 

114% 

12242 
94% 
431% 
96 
62 


71% 
71% 


72 
7142 
68 Ya 


73% 
74 


High 


108 
107% 
106% 
106 4 
104% 
107% 
104% 
100 
104 
10612 
113 


99 
71% 
83 


10234 


2 102'%2 


100% 
106 
1ll% 
100 '2 
19338 


99 
105% 

94 
108 42 

71 


103% 
90% 


12 
5% 


93 
107% 
10734 
103% 
105% 
10458 


95% 





BONDS 
New York Stock Exchange 


N Y New Haven & Hartford RR (Cont.) 
sAHariem Kiver @& Port Chester— 
lst 4s... 1954 
tAN Y Ont & West ref gold 4s__._1992 
4General 4s. ~-1955 
N Y & Putnam Ist cons gtd 4s____1993 














N Y Queens El Lt & Pow 3%s__--- 1965 
N Y Rys prior lien 6s stamp_____- 1958 
N Y Steam Corp ist 3%s__------- 1963 
t$AN Y¥ Susq & W ist ref 5s_.....1937 
§A2d gold 4%s 1937 
$AGeneral gold 5s. 1940 
ATerminal ist gold 5s_....--... 1943 
N Y¥ Telephone 3%s series B__...- 1967 
tSAN Y West & Bost lst 442s_-___1946 
Niagara Falls Power 3%s_.__.~... 1 


966 
Niag Lock & Ont Pow Ist 5s A...1955 
Norfolk Southern Ry Co— 
lst mtge 4%s series A___......1998 
4Gen mtge 5s conv inc...__-_.._2014 
t§ANorfolk Southern RR 5s A__..1961 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref 5s____.__1974 
Gen & ref 4%s series A__._____1974 
Northern Pacific Ry prior lien 4s__1997 
4s registered 1 
Gen lien ry & ld gold 3s____Jan aoe 
3s registered_ 








Ref & impt 4¥%s series A_...__- poo 
Ref & inipt 6s series: B_.._____- 2047 
Ref & impt 5s series -C_.._._..__2047 
Ref & impt 5s series D_....--_ 2047 


Northern States Power Co— 
(Minn) ist & ref mtge 3%s___.-. 1967 
i ek 8. YT Sees 1974 
(Wisc) lst mtge 3%s 





tOgdensburg & Lake Champlain — 
§Alst guaranteed 4s___.-___-___ 948 








Ohio Edison 1st mtge 4s__..-.__._ ise 
Ist mtge 4s 1967 
lst mtge 3%s 1972 

Oklahoma Gas & Elec 3%s__----- 1966 


Ontario Transmission lst 5s_._._..1945 
Oregon RR & Nav con gold 4s____1946 
Ore Short Lin2 Ist cons gold 5s___1946 

Guaranteed stpd cons 5s.______~ 1946 
Oregon-Wash RR & Nav 4s__--_.- 1961 


Pacific Coast Co list gold 5s__._..1946 
Pacific Gas & El 4s series G______1964 
lsu & ref mtge 3%s series H__..1961 
1st & ref mtge 34s series I_____1966 


ist & ref mtge 3s series J_.-_..._ 1970 
ist & ref M 3s series K_________1971 
Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C___---. _ 1966 


Paducah & fll tst sf ss 4%es____1955 
Panhandle East P L 3s'B__ .._-___1960 
Paterson & Passaic G & E cons 58-1949 
Pennsyivania Co— 

Guaranteed 3's trust ctfs D__-1944 

Gtd 4s series E trust ctfs____._._1952 
Pennsylvania Glass Sand 3%s____.1966 
Pennsylvania Ohio & Detroit RR— 





iIst & ref 4%s series B_.----~-- 1981 

ist. @ set 3s. ser Di.s.-...0 1968 
Penna Power & Light 3%s_..---_. 1969 

4%s debentures 1974 
Pernsylvania RR— 

Ccnso! gold 4s -.1948 





4s sterl stpd dollar_____ May 1 1948 





Gen mtge 3%s series C___..._.1970 
Cons sinking fund 44es__-_-__-__ 1960 
General 4's series A_.________1965 
General 5s series B_.--.----.-- 1968 
Debenture gold 4%s_..-.--_-_.. 1970 
General 4¥%s series D._.-.---__- 1981 
Gen mtge 4%s series E_.._____- 1984 
Conv deb 3%s 1952 
Peoples Gas L & C ref 5s__------- 1947 
Peoria & Eastern 4s ext..----__-_ 1960 


AIncome 4s Apr 1990 
Peoria & Pekin Union Ry 5%s___.1974 
Pere Marquette list series A 5s_.___1956 














ist 4s series B 1956 
lst gold 4%4s series C__-.--.--- 1980 
Phelps Dodge conv 3's deb__.--~ 1952 
Phila Balt & Wash list gold 4s— 
General 5s series B_.-------~-- 1974 
General gold 4%s series C_--_. 1977 
Philadelphia Co coll tr 4¥%s_..--~ 1961 
Phila Electric Ist & ref 34es_----- 1967 
lst & ref mtge 2%s 1971 
tPhiladelphia & Reading Coal— 
Aref 5s stamped_____.-------__ 1973 
AConv deb 6s 1949 
Philip Morris Ltd deb 3s____._-___-~- 1962 
36 GaRGRUUSOO Goi ene 1963 
2$4Philippine Ry 1st s f 4s__-..- 1937 
ACertificates of deposit..__.c----> 
Phillips Petroleum 2%s debs___.-- 1964. 
Pittsburgh Cine Chi & St Lowis— 
Beries D 4s guaranteed__._...~- 
Series E 34s gtd gold_._______- 1949 


Seriss F 4s guaranteed a 
Series G 4s guar 
Series H cons guaranteed as_-—i960 











ooze 
Sean 


Fee 





ae 
#3 
ge 
°) 





f 
f 
: 
° 





4 
g 
Qa 
* 
8 
2 
id 
$ 


0 5 


Fortland Gen Elec ist 4%2s....._-1960 
ist 5s extended to 1950 
Potomac El Pwr ist M 3%s_.-.--1966 
ist mortgage 3%s 1977 











Public — El & Gas 3%s__.---1968 
lst & ref mtge 3s- 1972 


ee & ref mtge 5s. 
eullie't Service of Nor Til 3%s_____ 196A 








& ref mtge 8s_ 





Interest 
Period 


J-D 
J-D 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


15% 
63 


23% 


37% 


101% 
63% 
qi 
82% 

107% 

111% 


103 $3 
110% 


106 
106% 
105% 


108% 
109% 


109% 
110% 


16% 


126% 
128 
106 


105% 


Low High 


*106%4 _ 
144e 15% 
3% 4% 
62 63 
*108 109 '2 
"106 107% 
10542 105% 
42 42 
"16 20 
842 8% 
*88 ear 
*109 110 
21 23% 
109% 
*109 110 
8412 85% 
35% 37% 


132 132 
#12990, 


100% 101% 


6354 
60% 
76% 
95% 96% 
S2%e 
8254 


10742 107% 
101% 101% 
111% 111% 


19 
103% 104% 
106% 106 2 
110% 110% 
107 108% 
*102% 104 
10454 104% 


ve 106% 
1055 10534 


8 107% 
108 108% 
10942 109% 
105 105 

105% 105% 
10942 109% 


110 110% 
"106 110 
“104 105% 
*114 peat 


*100% 103% 
*1105% 111% 
*104 tics 


*_. 108% 
107 107 
109%4 110 
109% 110% 


108% 108% 
*108%@ 108% 
10434 106% 
12454 124% 
116% 118 
124% 126 
104% 105 
115% 116% 
115% 116%. 
103% 10355 
e+ ga 
69% 71 
414% 44% 
*106 106% 
102% 103% 
95%4 96% 
96%, 97% 


105 105% 


*491% 
*125% _. 
108% 108% 
106 '¥s 
10244 103% 


652 
28 29 
*104% 
*105%e 
16%4 18 
*I3%e 17 
101% 
*103%.) 
*112 Be 
*112% —. 
*114% 
*122 ahh 
123% «ux 
125 126% 
127 128 
105% 106% 
104% 104% 
104% 105 
*103% 103% 


107. 107%2 
*148%& —_ 
*222%e 

10558 10556: 


Bonds 
No. 


107 


Range Since 
January 1 


Low High 


102% 107% 
9%, 18% 
3% 5% 

52 69 4a 

108 111% 

105% 108 

105% 109 

34 50% 
15 21 
7% 14 
87 95 
108 111 
18% 31 

108% .109% 

108% 110% 


82% 89% 
344% 47% 
40 48 
129 133% 
125 129 
116 121% 
925% 103% 
8842, 98% 
53 70% 
51 66 
61% 84 
80% 98% 
67% 88 
67% 88 


107% 110% 
100% 101% 
110% 112% 


1554 21% 
103% 106% 
106 §=108 
108% 111% 
104% 110% 
102% 104 
104 105% 
106 108% 
106% 108% 
1055¢ 110% 


98 100 
107% 110% 
108 111% 
109% 111% 
104% 106% 
104%, 106% 
108 110 
108% 110% 
106 106 


103. 105% 
113% 116% 


100% 101% 
168 =1ll 
105 106 


109% 109% 
10542 108% 
108% 110% 
106% 110% 


108 109% 


109 118 
115% 126 
97 105 
106 116% 
105% 116% 
995 104% 
110% 112% 
55% 81 
23% 53 
105% 107 
9534 103% 
874— 96% 
&2 97% 


103% 107 


131 132 
121 125% 
105% 109% 
106% 11134 
101% 104 


38% 72% 
174% 31 
104% 105% 
104% 106% 
7% 19% 
6% 14 - 
100% 101% 


103% 104 
104 104% 
112% 112% 
112 


122%, 123% 
123 124% 
116%4 126%5 
116 §=128 
105% 107% 
102 1 


05 
102% 105% 
101% 105 
59% 83% 
58% 83 
58 83 
107% 
121% 121% 
86 95 
99% 106 
101 10554 
108%4 109% 
113% 113% 
100% 103 
17 30% 
98% 100% 
110 110% 
106% 107% 
147% 148% 
224 224% 
1055% 111% 





For footnotes see page 1424. 
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Sept. 23, and ending the 














NOTICE—Cash and deferred deliv sales are disregarded 
in 8 footnote in the week in which they eonue, No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


include every security, whether stock or bond, in which any dealings have occurred during the current year 







































































1424 
RANGE FOR WEEK ENDING SEPTEMBER 29 
BONDS Friday Week’s Range BONDS ’ 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Period Gale Price Sane ose 

Period Sale Price Bid & Asked Sold January 1 Interest Last rF ida . et ‘ects mt 
Low sigh No. Low High or Friday’s Bonas Rauge since 
Low High No. Low High 

Q bh 4 pies win Ist gold 5s_..___. 2000 J-D 124% 124% 5 1i5% 1241 
Z en & ref 5s series B._________ 1977 A-O 94% 945 ity Me <1 Ea, 
Quaker Oats 2%s deb____________1964 J-J a 99% 100 20 99% 100% Gen & ref 5s series C__________ 1979 4-O 95 oth 95 : aa 79% ost 
Gen & ref 5s series D__.._____ 1980 J-D 5 94, 943 on tet Bin ft 

R Texas Pacific-Missouri— a“ TS 34% a7 80% 96 

Pac Tenn RR of New Orl 334s__1974 J-D zi 104 1043 104 104% 
Reading Co Jersey Cent coll 4s___1951 4-0 103% 103 103% 35 97 105 Third Ave Bo ist ret 40... a= an 81% 81% 82% 1% 83% 

Gen & ref 4¥s series A_________ 1997 J-J 104% 104 104% 42 $4 106 oc 2 oe Roma a ne ge pe A-O 39 3734 39% 349 3034 40% 

Gen & ref 4%s series B__.. ____ 1997 J-J 104% 104 104% 13 94% 10554 S Vent re mpt 3%s__ J-D *103 103% 967% 104 
Remington Rand deb i - 3 1956 od *107 107 Ve ; 104% 107% Toledo St Louis & West Ist 4s____1950 Amey 102% 102% ~ 101% 104 
tevere Copper & Brass 3%s__.____ 1980 M-N *1021% 102% 8 101% 103 Toronto Ham & Buff ist gold 4s__1946 J-D *103%, - r 101% 103% 
t$ARio Grande West lst gold 4s__1939 J-3 90% 89% 90% 32 81 95 Trenton Gas & Elec 1st gold 581949  -s 114 ‘an “a 

Alst cons & coll trust 4s A_____ 1949 A-O 5842 «58 | «58% 58 44% 66% Tri-Cont Corp 5s conv deb A______ 1953 J-J *107% __ 10634 10734 
Rochester Gas & Elec Corp— 

Gen mtge 4's series D________ 1977 M-S ‘ *125% _. ade a ia 

Gen mtge 3%4s series H_..______ 1967 M-S Pe *111% . es 111% 111% U 

Gen mtge 3%s series 3 Seem roa M-S aes we ety ate 

Gen mtge 3%s series J__-._.__. M-S *108% 110% E 107% 109% Union Electric Co of Mo 3%8__..__1971 - ‘ , 
2§A4R I Ark & Louis Ist 4%s_____ 1934 M-S 46% 44% 46% 63 39% 50 +$4Union Elev Ry (Chic) 5s______1945 a ~ 18 Ae * i ef 
+ARut-Canadian 4s stpd_______.__1949 v-J ‘ 15% 15% 3 il 17% Union Oi! of Calif 3s deb__..__ 1959 P-A fit 105% 106 o 103 10614 
2$4Rutland RR 4%s stamped___._1941 J-J 1642 16% 27 12 19% 3s debentures____ 1967 J-3 Bh mone . Fh ? 

Union Pacific RR— 103% 103% 2 102%9,104 
Ist & land grant EE J-J 7) -3 =, 3 3 
S s4-year 344s deb... 1970 A-O ia. r jane in : “ terre 97 t 
Saguenay Pwr Ltd ist M 4%s__--. 1966 4-O vik 106% 106% 1 105 108% 35-year 342s deb_____...._.. 1971 hi-v 105% F si 8 he Re 
St Jos & Grand Island ist 4s.----1947 5.3 5% * 106% 106 ~—-108 Ref mtge 3's series A_...~~~~~ 1980 «y-D eG toes 108% o2 > Se oe 
St Lawr & Adir ist gold 5s__.._._1996 J-J i *72 18% Bie 62% 76 United Biscyit 3%s debs__________ 1955 A-U 2. -; SSRIe £30% q oi ee 
ne ag SERRE: 1 ATR 1996 = A-O -- °12% 17% ui a. «ae United Cigar-Whelan Stores 5s_---1952 ao * wen ieee see eee ~—* 
?St Louis Iron Mountain & Southern— United Drug 3%s debs.___.....___ 1958 P-A 1045 1045, 1043, 2 1013, 10 
River & Gulf Division United States Steel Corp— re . 2 4 mm 1 
$Alst 4s args PORT A hap 1933 M-N 100% ny pe fon = 95% 100% Serial debentures 
ACertificates of devosit--______- --- -= 95 100 2.05s --May 11 - 4 47 , 
St L Pub Serv 1st mtge 5s_.__---- 1959 M8 -- 101% 101% 16 97% 101% <i. ue “aie oe eur te Bayne eM PE 
St L Rocky ng P + --—-- 1955 J-J eS *__ 90% a3 89% 94 2.158 . May 1 1950 M-N — -*100% = ial 1007, ath 
uis San Francisco 2.20s ..Nov - fice & rer ee 
Titer ae ae 1950 gy 42 40% 42 311 33) 48% a ay tte aaa “it. ae =o 3 Se ee 
aCertiticates of deposit____-____. =- - 40% 39% 40% 64 32% 45% 2/40s Nov 11952 M-N See — geen aeons 

APrior lien 5s series B_____-___1950 J-J 44 42% 44 328 36% 50 2.45s 2 May 11953 M-N oY pgmamete =~. “ieacraaee 

ACertificates of deposit_.__._____.. Wee 43 42% 43 39 36% 48% 2.50s Nov 11953 M-N a *1014% ~~ 0 1013, phe, 
ACons M 4%s series A...-___-1978 4B 34% 33% 34% 728 2BYe 37% 2.558 May11954 MN = ages mea ket -* 
ACertificates of deposit stpd__.___ ‘dni 34 31% 34 66 28% 37% 2.60s Nov 1 1954 M-N se si0a%e adic Bs eB =~ “4 

tSt Louis-Southwestern Ry— 2.658 May 1 1955 M-N -- iste 4 ns oo 7 acs la 

Ist 45 bond certificates____..1989 Mm-w -- 106-106 48 97 106% United Stockyards 4%s w w-..._1981 a = gare as ie" Sore 

42d 4s ine bond ctfs____-. -Nov 1989 J-J es 81% 81% 15 70% 86 Universal Pictures 3%s debs______ 1959 M-8 99 Seat ge be; = pik, ‘ae 

$A lst term & unifying 5s-.--....1952 J.J 61 55% 61 167 53 82% een otf" 

AGen & ref goid 5s series A__._1990 J-J 59% 54% 59% 91 38% 64 
St Paul & Duluth 1st cons gold 4s_1968 J-D ies *100% __ 5 92 100 
t§ASt P& KC Sh L gtd 4%s_..1941 Fa 35 34% 35 6 30% 38% V 
St Paul Union Depot 3%s B..._..1971 A-O ae *104% __ ee: 102. 104% hehe 

Distillers 4s.sf deb...._-1952 yg 104% 104% 104% 4 103% 105% Vandalia RR cons g 4s series A_._1955 F-A <=. SGM noe ee 

r & N E ist gtd 4s. -1989 Page oe or; we ’ 12612 128% Cons s f 4s series B_.._.__.____ 1957 M-N ES *112 Benny 
Scioto v 1 ae ao "Bae p08 
{Seaboard Air Line Ry— Va Elec & Pwr 3%s series B____"1968 M- = *__ 109% 109% 111% 

$Alst gold 4s unstamped______1950 4-0 a 65 67% 24 43% 71% ist & ref mtge 3s series D_____- 1974 A-O fi 105% 106 27 + 105%5 106% 

— 1950 4-0 68% 664% 68% 100 43 712% Va Iron Coal & Coke Ist gold 5s__1949 M-S ts 98% 100 5 90 100 

5 Saeeenmne 4s 1959 §8= a-0 305% 29% 30% 183 21% 32% Va & Southwest 1st gtd 5s______—~ 2003 J-J --  *106% 112 100 106% 

ACertificates of deposit_____ ies 30 29% 30 9 20 «#38 lst cons 5s. 1958 4-O 93% 93% 94% 13 80 97 

Alst cons 6s series A.__.._____1945 M-3 43% 41 43% 911 28% 44% Virginian Ry 3%s series A_.______1966 M-8 108 107% 10844 91° 106%4 11 

ACertificates of deposit-._._____._ --- 43 405% 43 220 27% 43% 

t$4Atl & Birm 1st gtd 4s_._..-- 1933 M-S 61 59% 61 45 42% 61% 
¢ASeaboard All Fla 6s A ctfs.--1935 4 25 25 25% 8 23% 62 W 

A6s series B certificates.. .._-___1935 F-4 co mG red 34% 54 Wab 
Sheil Union Oil 2%s debs...__---1954 j.y 101% 101% 101% 6 100 102% abash RR Co— 

2%s sinking fund debentures.___1961 J-3 ke 102% 102% 1 100% 102% “t mige 4s series A. 1971 J-J3 Ni 102% 102% 10 100% 104% 
t§$ASilesian-Am Corp coll tr 7s----1941 F-A at 70 70 2 52% 70 Gen mtge 4s inc Series A______ 1981 Apr ny 87 88% 114 68 8814 
Simmons Co debentures 4s_______-1952 4-0 ae 105% 105% 10° 103 «105% Gen mige inc 4148 series B_____ 1991 Apr 79% 73% 79% 99 56 84 
Sioux City & Pacific Div— Waiwortn Co ist mtge 48________ _iypo A4-O 100% 100% 101% 4 95% 102 

See Chic & Northwestern Ry 3 Warren RR ist ref gtd gold 3%s__2000 P-A 47 44% 47 ll 385%. 53 
Skelly Oi] 3s debentures____...--- 1950 F-A AR *103% __ ae 103 103% Washington Central Ry lst 4s____. 1948 Q-M van 102 102 7 98 102% 
Socony-Vacuum Oil 3s debs...___- 1964 Jes ay 106 106 37 105% 106% Washington Term ist gtd 3%s____1945 F-A ies *100% __ ae 10073 101% 
South & Nor Ala RR gtd 5s___-_.__1963 A-O pe *196 se + 123 124 lst 40-year guaranteed 4s... __ 1945 F-A , *991, __ i 101 101 
South Bell Tel & Tel 3%s_--~---~- 1962 4-O sah *107% 107% es 107. 109 Westchester Lig 5s stpd gtd______ 1950 J-D 118 118 119 4 117% 119 

3s debentures 1979 J-J 109 10834 109% 21 = :105% 109% Gen -mige 3 ¥en 1967 J-D des 106% 106% 1 106%4 109% 
Southern Pacific Co— West Penn Power 3's series I____1966 J-J3 110% 111 11 10934 112% 

4s (Cent Pac coll)...______Aug 1949 J-D Sch 100% 10033 ll 95% 101% Western Maryland ist eS 1952 A-O 103 102% 103% 126 88%. 10314 

4s registered_ 1949 --- —_ *100'% 112 wie 94 101% Ist & ref 5%s series A__.____ 1977 J-J Nee. 106 106% 5 9834 106% 

ist 44%s (Oregon Lines) A_--.-~~ 1977 M-8 8534 8342 85% 349 69 8934 tAWestern Pacific 1st 5s ser A_..1946 M-S 97 M% 93% 99 252 77% 99% 

Gold 4's ___- 1968 M-S 17% 6 7% 175 66% 85 Western Union Telegraph Co— . 

p spe Hi ~ 1969 M-N 717% 15Ve 77% 150 65% 841% Punding & real estate 4¥%s_____ 1950 M-N 107% 107% 107% 17 10142 108% 

Gold 44s 1981 M-N 76% 74 76% 178 65% 84 sS-yeur geld Se 1951 J-D 105% 105% 105% 67 102 107% 

San Fran Term Ist 4s____.__--.1950 4-O 105% 1055 106 9 101% 106% 30-year 5s ~1960 M-S 106 105% 106% 83 100% 107 
Soutn Pac RR Ist ref gid 4s_----- 1955. 102% 10154 10234 194 91% 10434 westinghouse El & Mfg 2%s____i 1951 M-N ox 10134 102 5 i101. 12 

Stam: J-J3 Ri ay Pe: pe: Mase etry West Shore Ist 4s guaranteed_____2361 J-J3 65 64% 65 114 5534 72% 
Southern Ry 1st cons gold 5s__.__ 1994 J-J ay pees «Ss S 105* 118% Registered ____ 2361 Int 60 % 69% 60% 108 53 694 

Devel & gen 4s series A____..__1956 A-O 115% 115% 116% 29 73% 88 Wheeling & Lake Erie RR 4s______ 1949 M-S nes 110% 110% 2 11014 111% 

Devi B.gen 6s 1956 4-O 88 874 88 94 92% 105% Wheeling Steel 1st 3%s series B___1966 M-S 99% 995% 100 78 913%, 100. 

Devel & gen 6145 1956 A-O Sie 104% 105% 11 96 109 % Wilson & Co ist mortgage 3s_____ 1958 A-O ae *103% 103% pS 101% 104% 

Mem Div ist gold 5s.___..._____ 1996 J-J 109% 1085%% 109% 22. 100% 113% ° Winston-Salem S B Ist 4s________ 1960 J-J We. Soe Re 8 wi 11645 116% 

St Louis Div ist gold 4s________1951 J-J ee: 105 Y 105% 18 100% 10714 34 Wisconsin Central 1st eT 1949 J-J 67 65 67 60 57% 74 Ye 
Southwestern Bell Tel 3%s B_____ 1964 J-D 110% 110% 11034 3 110 112% ACertificates of deposit__________ --- 66 64% 66 3 60% 70 

lst & ref 3s series C___________ 1968 J-J 107% 107 107% 17 106% 107% §4Su & Du div & term Ist 4s___1936 M-N i. 16 16 2 1434 225% 
Southwestern Pub Serv 4s________ 1972 M-N ue *111 11134 at 110% 111% 4Certificates of deposit__._______ --- a *12% __ a 141, 18 
aSpokane Internat 1st gold 4s__2013 Apr ist 49 49 1 49 60 Wisconsin Elec Power 3¥%s________ 1968 A-O ra 110 110 7 109% 110% 
Stand Oil of Calif 2%s debs______1966 F-4 ae 103 103% 8 162% 104 Wisconsin Public Service 3%s_____1971 J-J ai *109 111 wm 10755 111 
Standard Oi] N J deb 3s_._____.__ 1961 J-D aiid 10434 105% 7 104% 106% 

2°48 debenture _________.______ 1953 J-J 103 102%4 103 33 102 105% Y 
Sunray Oil Corp 334 debs_.______ 1959 J-D 104% 104% 104% 5 103% 105% : 

Superior Oil 34s aebs 1956 = M-nv -- *106% 107% -- 105% 107% Youngstown Sheet & Tube— 
Swift & Co 2%s debs 1961 M-N Cis “102% 10334 --'+ 102% 105% J lst mtge s f 3%s series D_____ 1960 M-N 104% 104% 105 35 101% 106 
T + @ Deferred delivery sale not included in the year’s range. a Ex-interest. © Odd-ict sale not 
a included in the year’s range. n Under-the-rule sale not included range. Oash sale 
Faery yy & = _ 5 eye J-J Saas *117 (120 hat 117 «118 she not included in the year’s range— == me ete : 
ormina — « — §Negotiability impaired by maturity. +The Price represented is the dollar 
, A . quotation 200- 
i Sew omeery d o —. ence tees a ae ius ye 121% 4 111 : 1 a pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. aa 
Tcxarkana & Ft Smith 542s A____-1950 F-A 103% 10214 103% 31 $1 Hn re Hy tCompantes reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Texes Company 3s deb___________ 1959 4-O ie 105% 105% 10 105 106% the Bankruptcy Act, or securities assumed by such companies. 
3s debentures 1968 M-N 106% 106% 10654 6 105% 1067, Pp pronns ay a prices; no sales being transacted during current week. 









NEW, YORE CURB EXCHANGE 


"is taken of sud sales in Cotipeiing"2,CUY,tanssctions of the wesk, and when selling outside the requler wostiy range are enovs 


present Friday (Sept. 29, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 






RANGE FOR WEEK ENDING SEPTEMBER 29 
































STOCKS Frida , pCR , 
New York Curb Exchange raped shen og STOCKS— Friday Week’s Sales 
Sale Price of Prices fT tena Bailes ’ New York Curb Exchange Last Range for Week 

Per Poss oo --_2cg  an emenay 2 , Sale Price of Prices Sbares  _- Range Since January 1 

ACF-Brill Motors warrants 1 hag Par Low High Low High 
acme Wire Co cummun....__ io 2% 2% 2% 6.200 2% Sep 2% Sep Air Investors common 2 2% 2% 100 2 Jan 25, Feb 
_— “nd Mig class A 1 Pt EERE soe ‘ig = MY pr a 5 ae PP gy preferred 10 i: in ates Se: ss, 35 Jan 35%4 Jan 
Class res RE 1 er i grand a n T-Way Electric Appliance._..._____ 3 a, 3 2% Apr 4 Jul 
Ainsworth Mfg common___.___.-~~~~ a tee i aa ; 700 re Jun 4% July Alabama Great Southern 50 = 2x Pt. Pt as 4 o Jam 102 Mar 
Air Associates Inc pg OLLIE P. 3 1 +04 eb 10, Ju ; Alabama Power Co $7 preferred______* he 116% 1167; 10 114 Feb 118% Jun 
Aircraft Accessories MOURNS 500 "EY, a” 19% 900 x8% Feb 10% Jul $6 preferred - .° 3 106% 106% 50 104% Mar 107°4 Aug 
~ o% ____ 4% 6% - 99.000 & dan 6% Sep Allegheny Ludlum Steel 7% pfd...ioe ~~ St Eine -- 112 Aug _ 114% July 

For footnotes see pege 1429. ; 























a 








F 
3 
F: 
, 
3 
cs 































































































































































































































































































































































































Volume 160 Numb 
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321 THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK.CURB EXCHANGE a 

RANGE FOR WEEK ENDING SEPTEMBER 29 

STOUKS— Frida : 
y Week's Sales 
New York Curb Exchange ag a Senge for Week New Y ig Cus Friday Week's Sal 
of Prices Shares R ew York Curb Exchange ales 
asi a iain’ dibhiian Par Low High —— since January 1 5 gree Range for Week 

mss Age of_.----—------ 1 me st inbed hes ‘ Hwan P rice of Prices Shares Range si 

titea‘iatttnestige sa e550 B7@-——-pe = = = Samak gum | CvAmericnn dep ra ‘i tow. Hh rn 
CE 26 on pane s 2 Jun American de ts 5% ad 

Class A conv common__----- te 25%2 26 100 22% Feb 31 p rets 5% pfd-------- £1 “ie ae 
Aluminum Co common... SETS RM 25 = 25'2 25% 100 23% Apr 31 — a Estate___, ie PERO cl 1 5 9 Ve 7 93 300 33% May 4 July 

6% preterred SE a 100 oi 31 31% 6.800 27% Mar 35 Jul Callit T ectric Power___..-_--..10 642 6} é'. 7 5% Apr 9%%4 Sep 
Aluminum Goods SANE 112% 111% 112% 600 169% Feb 115 hex onendiin ng Corp Te ee i 734 734 734 ert 5% Jan 7% Mar 
piace eo sa ee common._____-__- “ i + 14 a oa Foto 20 Aug Canada Cement Co Lid. A iNT ; - a tae 2013 mn 20% Coan 

Cc = - 2 vA : van Oe ORS, eS ss 20 . 

6% a ae ie 13%, 4 1,200 73 Ye Jan a4 th rem Pe iad hen iad +9 ~~ . oF Be oe 7M Sep 
acnguting Means eanmen...... = - sn a : ‘ 95% Jun 10. Fee ——e Sar & Foundry Ltqa— . = 100% July 100%4 July § 
american Beék (Co so0 1% 2 300 1% Jan 2% M e rticipating preference.....-_..- 25 ae 23 23 : 

American Central Mie REEL ER RE 1 “# 41 42¥ 220 28% Jan 423 aie anadian industrial Aleohol— is de 200 21 Jan 24 Jun 
ee eee ae a ae 11% 10% 12 3,800 5% Jan 13% ‘ame Class 3 Bp a ss : 4% 4% 100 4% Feb 

. 2 ~ -_ e 

Convertible class A——-———————-—- 44% 43% 45 Se aoe Benge Canadian industrise Lt6— a on Ae aie 4% Mar Bia juty 

ERE ET i . a 500 35% Jan 42 i ipa - 100s -- ns 
American Cyanamid class rors oo Skepta 500 1% Feb 3M oa Genied Ge Eee rons 1% 1% 2 oe ae o 144 Jan 
se a B non-voting -_--~..-----~--- 10 36% 35% 37 sea 38% Feb 47 Aug ——<<«< i cc cn ..... ee ae -- > +4 a 12% Jan ue July 
eee ee Hs, Power warrants_- Sg 5 5% "200 34% _ —- Feb a * re oe a eee -- %*23. Feb 26 ¥ Ben 

Hoe common___-_--_ . : es vun J i ite o To 7¥, i 
American Gas & Electric._____ 10 as. 18 18% 200 15% Jan 19 ‘: jaw papers: Co common eee er rr enn oe bd chs 46 7 7 Ye Jan 10 July 

4% % . preferred__..._-_--_---__- s10. 32% 31% 32% = 7,100 26% Jan 32 Ve Sep arene Denes see ST See: 148 114% 115 10. ee 48% Jan 
American General Corp common -_-10c 113% 113% 175 107 Jan 114 re ee ~--------------------- Ws pelagic ata foie, Mar 118 = Jun 

$2 convertible preferred_______---- 1 39 38 ° 39 8 400 5% Jan 7% Jun Carter (J W) canes Tei ys tins oT 10 17! 17% 17% 2.900 125, or Sb Aus 
aces Brag dies A preferred... 1 -> 44 44 . etre Jan 39 = July GCascn. Preteen 4 ~~ rite te es 1% Aug — aad 
American pp thvanag= ag hincialdahaaall 4 ai 19 =619 100 14% rer of —_ —— (A M): & Co....-.._._...-- 10 fi eek i ane 100 Jan 16% Fan 
Se, Oe eee ea es ee. in eee * Sun Central Hudson Gas & Ei Sig me a eee ee 

6% preferred a pba Pg 1,700 . 16% July 19 Cc 06 POR. coo 75 - 8% July 
eae i ere — = 26% 26% 200 25% Apr a a —— Maine Power 7% pfd__.___ i00 : Side oe 600 7 Ye May 9% Jan 

Preferred 100 : a 68 45 35% Jan 54 Sep ee ee ee eee ee 103 ¥ ow eke ee Ae ee 
American Maracaibo Co 1 ea a -- 88%2 Feb 102% Aug Central Pow ¢ ener emer 1 -~ 1l‘e 11% 0 % — 108. duly 
American Meter Co a ° sige 16 1% 10,€00 1g Sep 1%, Mar Central & pang Ena ie Bes----209 Bi “— “t : on 113 _—_ B Jun 
American Potash & Ghemical.______-. 6 se ae bins oe 22% Jan 31% Aug Gonaun Aiuto os Uiilitice 008 % 34 4 980 Fa aoe 119% Sep 
American Republics._- 10 li pay aha -- 40 Apr 48 July Cuamverun Mei ota aR gh 4% 4% 41% 8.900 3% -< je Aug 
American Seal-Kap common 2 11 611% 1,400 10% Jan 1 vai Weatner Strip Co__5 g! \ Vf " “4 Sep 5%4 July 
Amer Su erage -agganemgates 7 45% 4% 45 30 rH 15% Apr Charis Corp common “* . 9% 9% 900 7% Apr 9% 

Ist. $6. preferred “hc eo ona oe i ¥ = 5,900 oh ae af Se Se eee een = 2 ee ser te 7 Mar 9% July 

ad 16 ’ un % Jul hes ond — we i A 4 

$6 series preferred ° 185 110% 110% 25 195 May 111 coe Shiniae DEE ee Ge a 112% 112142 112% 50 a — 16 July 
American Thread 5% preferred 5 fe «18% 38% 800 14 Jan 20% Se Chica See oe COO ir se 35% 36 a. ee 16. .ame 
a Paper common___- 5% 4% 4% 600 3% Jan 4\% Mar Ghist Gonsctittated ‘maine # 10% 1072 10% 200 "6% Zan 10% 33 

nchor Post Fence 2 - 800 4% Jan 7Y%, Jul §Childs Co preferred _..._.........10 1 -- S 3 Ye 0% Sep 
An e : beg 3% 33, : 4 July ilds Co preferred _.___....- 8 4 1,300 % Jan 
ce NE a ioe gh get 00am an ale ey 
Seem berrtar wine ao se OR a tin GB sealers ; 2. Boat oe on 

ARR SS eee EAE Et tote v4 Va 70 106% Ju 1 pe , : * J 
cahaud takers’ Cas comma 2 TVe . 7V 6.200 pete Sor — July Po. preterred BB Wo 10% 100 834 Jan 12% May 

Common class A non-voting_------ ° 3% 3% 3% 1300 3 May 43% July City & Suburban i ae Tg So ee SS eee 

6% preferred __________-___ Eg 3% 3% 2,600 3. May ai Mar cou CUeiie Che io | _- Bae 400 ~~ 9% Jun 
Arkansas Power & Light’ $7 preferred_* pig: 10% 10% 300 9% Jan 10% Aug Claude poy Lis Ree. I 3 7 ven -- one 8 S -eeer 
Aro Equipment Corp 2.50 20% Sey, ae o< 97% Jan 110° Sep Clayton & es oy Mig 1 <= 1% 1% 700 5% = 22% Jan 
Art Metai Works common r) 10%, eae: sane 4,300 74 Mar 22% Sep Cleveland Electric 1 : ¢ = 8 8% 200 4 i 1% July 
Ashland- Oil & Refining Co---------- 1 : o%e 10% 5100 7% Apr 11 Jun Cleveland Tractor juminating———-- * 36% 35% 36% an 9 Sep 
Associated. Esetsic Industries — -- 6% 6% 1,000 5%4 Jan 7 July Clinchfield Goat Cae ERIN aie in 16% 17% 400 i134 Peb Fi: ae. 

Tects reg_....--- me Club “ -- 22% \, ; : va 
Associated Laundries of America__---- ° eee wi wo: 4 -- 6% Jan 8% July Geskiinant waar cg Co____------ ° we -- a 7 set a Jan 28 july 
associated Tél & Tel class A---~~---- . jn ee ag -- % Jan 1% July Colon Development di nS ME ~- 11% 11% * 50 10 pod Jun 
pom meme a el ‘RR Co pfd_-100 PH i a om -“s Mar 3% July a 3% 3% 1,000 fe Sep wie eo 
Coast 3 eT - Jan 80 Feb Colorado Pu —~ -- = sft ndarte 
Atlantic Coast Line Co ~~ 2% 30% 1,800 8% Jan 13% Feb Colereds Put @ Ison warrants 3% 3% 3% 1.900 } ale od 94 A 
Atlas Corp warrants__- % 25 31 Jan 47% May inn ns a. 25 36% 36% 37% y + renee 4% July 
Atlas Drop Forge common... -------- “5 to 2% 2% 3,700 1% May 2% July 5% preferen — pHs ree oe Mer 
Atlas Plywood Corp. ~, oe 9 10% 8,000 5¥% Jan 10% Jun Commonwealth & Sou 100 68% = «6812 69% 50 sé 
Automatic Prod 1 7 —— % 7,500 9%4 Apr 14% Sep Community Public + sone Wariants__ a se is 2,200 164 i ny shad ge > 
mn Lee ‘Machine EAT Smee ° Oe 2 5% ‘Z 2,700 3% Feb 7% Sep Community Water che nana --------- ~ 25% 241, 25% Gan ro lo awd Ys July 
a ee a a es a RR = "i" (ae "ie eee 
ml : y ”e Au c extend , ‘ 
Ayrshire Patoka Collieries 1 ive 14% 14% is. bee 4 25 Ys Suly Conn Gas & Coke phere common : 11% tng ne 250 9% Jan 12% Aug 
Yq Jan 15% Aug $3 preferred Kip he) 100 Ye M 
COREG Se CR he ae “6% 63 ne Jan 38 Aug 
Balt co: cae me ~ es 
Babcock & Wilcox Co e A 4%% series B seeberealc. -------- $ -- 67 68% 900 63% Feb 7 . Sep ; 
Baldwin Locomotive— 25% 24% 25%4 2,700 20% Feb 26 4% preferred seri earn iy 116% 117 100s: 113% Fc oad . 

Purchase warrants for common — Consolidaed Gas. Utilitica--—--_- ee Se See oo. okt eee eee i 

[% We 30 9 8% 9% 26.600 6% Jun 9% Se Consolidated Mining & ‘on 6% 6% 642 1,300 454 pang 1ll‘2 Aug 
Baldwin Rubber Co omen... 9 ee “as i ma 39% Jan 41% July Cousolidated Retail ade gy ita 433 43% 4334 11150 as 1 — or Aug 
Banco de los Andes— 9% 8% 9% 500 6% Jan 9% July 8% preferred ae pes = <= a 6% Jan naa pad 

merican shares.._.._...__________ Consolidated Royalty Oil si -- = a. a ug” if 
Barium Steel Corp 1 “33 ee a -- 9 Jan 10% Jun Consolidated Steel he 7 13 Tt, weal ats lie un Me our ‘ 
reer 4 o ot se 8 3 33% 8.200 2 Jan 4 July Come Textile Co ide 5 he ty on 9% Jan 13% . 
e on i aa 
iaedties ho at 15% 16 300 13 Feb 16 Geensaannes Gaaadeen Oar Fite =e 12% 12%, "900 eae 6 July 
Baumann (L) common : 5% S¥e 5% 2.800 Jun .% ved 7% prior mr mg me gS i , 14 Ju 

7% ist preferred._____---- 100 * whe = -- 2% Jan 4M, ea Cook Paint & Varnish Co a 108% i. j 130 ©4100 Mar ‘ 
jn ef : 82% 8242 82% 10 65 Apr 82% Sep Copper Range Co__________________- ~ eT — ‘ 7. ~- 12 Apr aS 
ee ae eee a 100 6% Jan 10. Aug Cornucopia Geli Mines ee Ee OG  . / 736 3 

.50 conve e prefe ate sid = -- 1444 M 4% oro Inc d_- — -- -- on y, 

Bellanca Aircraft Boman ee Bee ze -- 2542 26 200 21 : apr im yard Cer’ on & Reynolds_ . > rare Ps -- 12° = tt Peb 

Bell Tel of Canada 100 3% 3% 3% 1,900 2% Jan 4% July $6 preferred A -i 2% 2% 2} 400 1M oa 16” Apr 
—— & Hedges common_____...--- kA, mingp ie so -- 127% Feb 136% Aug Cosden Petroleum common___ SER 7 “= -3 pee Ye Sep — wen A 
hetaen b Ou epcteeres ° oe sn CP eae = 4 Apr 36 «= Sep Paki a preferred_________50 Br, "lg 200 * Feb 3h — r 

y Furniture Ve ~ -- 3 Apr 9 u s Ltd— gs +r /2 375 2 -* 

Bickfords Inc common ; 2% 2% 2% 7.100 5% May %3 in American dep receipts (ord reg) vee ee 
Birdsboro Steel Pay & Mach Co com__® he 14%. 14% 100 12 Jan 15% Aug Creole Petroleum © 8 23% 923 aha prea, 73% Apr 9%, J 
Blauner’s common r “e 10% 9% 10% 5.800 642 Feb 10%2 Sep Croft Brewing Co 4 \, oS Settee tn rere 22% July 281% 
Bliss (E W) common 1 +S. “= on xt 654 Feb 10 July Crowley Milner & Co . 142 1 i's 4,100 Se Jan re Mar 

Blue Ridge Corp common E. 14% = 14% 14% 1.000 11% Apr 15% Jul Crown Cent Petrol (Md) ef a ta oe 3% Ja ~ i 

$3 optional convertible preferred___* 2% 2% 2% — 2,300 1% Jan > ieee Crown Cork International A_------_- Hee 4% 5 800 3% Jan 11, Jun 
Blumenthal (8) & Co © 51% 49% 51% 2.300 43% Jan 51% Se (Crown Drug Co common______-____25 ab ag 200 10% Jan Mego 
Bohack (H C) Co common__-- ; _ 26% . 16% 16% 1.100 10% Jan 17% July "% convertibk preferred 7 air s%e:: 2 900 2 Jan en | 
1% Ast preferred wie 9% 9% 100 7% Feb 11% Ma rystal Oil Refining common__—---- . ibe es hart 25 24 Jun a 
Borne Scrymser Co oe 103 105 40 80 Jan 107 Sep |.,86 preferred vromeamiwes * i oy 5, “e Apr vee IE 
Bourjois Ine ~ -- 28 28 Ye 150 24 # £Jan 28% Sep ‘Cuban Atlantic Sugar. roel 20 15 20° 825 10 Feb Ba. = p 

| Bowman-Biltmore common-- oe somes -- + ae 10% Jan 12% Jul Cuban Tobacco common : ee ie 23% 25° 15,600 19% Apr . . 
3624’ ab eres -------100 16% 50° ark pees ~ 4 Mar Curtis eee Inc common_____-2.50 . ah re oo 3% Jan 16% Sep 
refer: e P 18 2,300 6% Jan 17% Mar 8 Co (Mo) nana art aye Ps garg -- 2% Apr } 
Sieese "Traction Let & Pwr------- me 451% 19 3400 1 Jap 3% Mar a meen arg ~~ ov Aug —|f 
ta Bongo common 1 12% 12 ae 3,700 17% Sep 21% Jun : 
Bridgeport eronautical_____-_--__-___1 Pa 2% mae - a “7 oo 13% Jun D q 
wlan ial ee on ’ 7 a 
Tae ee ee 00 spain dow ia Gp meinen Davenport Hosiery. Mille... os: iy ) 
Brillo Mfg Co common . 4 -- 8% 8% 100 8 Sep 13% Feb Dayton Rubber “% Se ee ee » | 5 Dy 50 24 Jan 27° «Sep 

Class A eae = -- | 12% Jan 15% Aug Class A convertible. 35 19% 20% 9 “TOO” 1S Ene 21 Jul 1 
British American Oil Co e we 30% 30% 40 30% Sep 37% Jul _ Dejay Stores 7 3e 36% 36% 10 33% Jan 36 peed 
British American Tobacco— me -- -- se 18 Feb 20%, rome * Dennison Mfg class A common_ _5 “45% ib 5 300 6% Mar 12% Aug 

am ~ gn ragrors bearer__________£1 : oS prie La meee . 4% 64% 900 3% Jan 5% July | 

rets — -— = es 8% Aug re 7 oe -- (6 
——s Crees Lt 5 - -— = “> 15% Jan 18% july Re tune Eee ess ane i | Jan 135 May 
—— jf V4 1 
ce el eligi eoM al—atie petri Saat Me a ep oe Se Se 
~ -- Pi epee ole 17M refe oe 15 100 12% 
Brown Fence & Wire common 2 oil 8 oe =< 1% pened eth pon! Detroit Gray Iron Foundry ' “41y “75 3 ee 19 Jan 21 july 

Class A preferred sm 4% 4% 4% 600 3% Feb 4% July Detroit Mich Stove Co common 2271 1” 1% 134 2,200 % Jan 1% July 
Brown Forman Distillers 1 oe 19% 19%2 100 14% Feb 19% Jul Detroit Steel Products. weconsd 556 556 5% 500 3% Jan 6% uk 

$5 prior preferred _ - 18% 21 5,300 15% Sep 26 May De Vilbiss Co common Eo i APR. 500 20% Jan 27% Sep 
shay eye Co common..__._...--1 9h 3 ~ sss 2 Jan 91% Aug Pi preferred : on oes 25% 25% 140 22 Jan 26. Aug 
Riskeye Pe ae ee EG : en = 3% Aug Dia Stitt Sea nai .- 6h oe BY» July 

at . <>. osm: si es = ~ - 2 ¥, 
Bufiele Niagara & Bast Power— i © oH 000" Avera 10% July Distillers Go Baan aBNEBNBeHRG: 127% TAY 21200 Ole Aug ARYAN 
dep rcets ord r Ps ia. y 
$5 ist preferred 25 18 ¥%2 18% 19 4,100 FY y Di «sea egamaataan es % ~ 

, Apr 1 veo Corporation ____ » +- =e < 13 M ; 
Bunker Hu & Sullivan i350 eta 109 110 500 3673 Be sooty ts = Dobeckmun Co common________- mast 9% 9% 9% 500 5% on yi pod i 

Buren Corp Am dep rcts v2 10% 10% 300 9% May 12 Jan Domestic Industries class A co i 19% 19 21 2,600 10% Jan 17. Sep 
ue Biscuit Corp... ___-----_- i2dtee tn . 1% 12,600 1 Apr 1% July Dominion Bridge Co Ltd weit. seas a 5% 6 400 55, May 6% July 
t (P H) common a oe V4 3M 900 3 Apr 4 Jan Dominion Steel & Coal B______ aio, ne ae -- 22%§ May 25%4 Sep 
“ eae “ay Perer 6% Jan Draper Goum: & Chemical Ltd__------* __ o* 9" 700 6's Feb 8% July j 

Driver Harris Go [ - i. 0 6S Oe ee Oe 
Cable Electric Products common__ ' Duke Power Co 10 -- 32 32 50 2634 Feb 33% jun } 
Voting trust patiivatea nnn eee oo ca ‘- 200 tt Jan ‘1% July ange Pet class B common_.* __ ee ae CE be a 81 =Jun , 
bie 200 Jan Test common 1 = ; - -- ane /2 an 834 Au P 
For footnotes see page 1429. Li hee iene SiMe pee aE i Se ee tbe 3% An 700 2% Jan 45% Suly 

ae -- ne 9% Jan 11% July 
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Sales 
for Week 
Shares 


40 
400 
7,650 


20 


* 1,600 
800 
1,000 
209 


110 


830 
3,400 
400 
600 


500 
600 
9,700 
400 
100 
300 


100 
1,709 


500 
4,600 
6,600 

309 
1,375 
1,300 


150 


50 


Range since January 1 


Low 


4% Jan 
4346 Jan 
9% Jan 
9% Jun 


5% Jan 
10% Apr 
11 Apr 
9 Jan 


22% Feb 
106 Mar 
4242 Jan 
46% Jan 
1 Apr 
1% Jun 
27 Jan 
77¥%e Feb 
145, Jan 


7% Jan 
15% Jan 


7% Jan 
16% Apr 
16% Apr 
7% May 
1% Jan 
18 Aug 
48 Aug 
1 Feb 
25 Feb 
7 Jan 

% Mar 
17% Jan 
7% Jan 

Yq Jan 


2% Apr 

5 Jan 
2% Jan 
8734 Feb 
92 Feb 
100 Jan 
18 Jan 


120 July 
9% Mar 
9% Jan 
5% Jun 

111 Sep 
56 Jan 

45% Jan 
2% Feb 
ad Sep 

34 May 

15% Feb 
12 Mar 
842 Feb 
16 Jan 

100% Jan 


Feb 
Sep 
Jan 


842 
11) 
7% 


37 Jan 
12 Jan 


2%_ Jan 
Feb 

4 Jan 
21 Jan 
5 Aug 
3 Mar 
25 Feb 
1's Jan 
26% Aug 
16 Apr 
4 Feb 
Feb 
Jan 
Jan 
15 Feb 
8 Jan 
14 Feb 
51 Jan 
49 Jan 
s Feb 
109 V4 Jan 
26% Mar 


154 Jan 
Feb 
81 Jan 


31% May 


5 Jun 
17 Aug 
4 Jan 


{4 Jan 


Feb 
Jan 
8% Mar 
Jan 
Jan 
41 Jan 
6 Jan 
@ Jan 
Sep 
Jan 
2% Jan 
36 §©Jan 
r1io0)— «Jan 
2% Apr 
4% Apr 
1§ Mar 

6 Jan 
5% Jan 
8 Jan 
1% Jan 
9% Jan 
9 Jan 


20 Jan 
235% Apr 
154 May 
8% Jan 
15% Jan 


High 


12 Aug 
534 Sep 
15% Apr 
13. July 


6%, Jun 
1348 July 
1342 July 
1158 July 


2558 July 
1145, Aug 
6642 Feb 
70 Feb 

344 Aug 

342 Aug 
63 Aug 
89 Aug 
19 Aug 


1734 Aug 
2042 July 


10% Jun 
195, Jan 
19% July 
842 Mar 
3 Aug 
20 July 
4934 July 
15¢ July 
30% Aug 
12% Jan 
7 July 
20% July 
11 Aug 
134 May 


414 Aug 
125, Jun 

54% July 
9842 Sep 
104 Sep 
109 Sep 
20% Apr 


124 Feb 
12'4 Aug 
23 Feb 
542 Jun 
113 Jun 
6712 July 
55 Feb 
4 July 
554 Mar 
1% July 
1642 July 
16 Aug 
11 Aug 
21 May 
10912 Aug 


96'2 Aug 
135, Jun 
934 Mar 


5942 Aug 
1858 July 
4 July 
4'2 Sep 
110 Feb 
1444 July 
2646 Mar 
614 Apr 
5\— Mar 
40's Sep 
134 Aug 
29%4 Jun 
1378, Aug 
14 July 
25"*4 Jun 
33g Jun 
23 Aug 
17%4 Sep 
104 Sep 
15g Jan 


90 Aug 
3334 Mar 


573 Aug 
26 Jan 
10 Sep 

142 Mar 
844 Jun 

8°, July 

13. July 
162'2 Sep 

453 July 
81 July 
10 =Sep 

242 Sep 

110 «Aug 

334 Aug 

4 May 
44 Aug 
116 Mar 
~ 4% July 

85, Aug 

114 Aug 

734 July 
107. Aug 
1334 May 
3%2 May 
12's Aug 
104 Sep 


2514 Sep 
30)0=—lJuly 
273 Aug 
9 July 
2244 Sep 











RANGE FOR WEEK ENDING SEPTEMBER 29 
STOCKS Friday Week’s Sales STOCKS Friday Week’s 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices 
Par Low High Low High Par Low High 

East Gas & Fuel Assoc common-_-_.--- ° x. 2% 2% 400 15% Feb 2% July Illinois Power Co common____-------- . 10% 10% 103 
4%% prior preferred 100 ose 71% 72% 675 56% Jan 75 Aug °% conv preferred ___-.__~- 50 513, 531, 
6% preferred 100 «41% «= 40% «41% 400 32% Jan 44 Aug Dividend arrear ctfs.__.....------. 13% 13% 14% 

Eastern Malleable Iron ~__--------- 25 ae iis ok 24% Jan 31 Sep ™nois Zine Co * 10% 10% 

astern States Corp “4 1% 1% 1% 700 5, Mar 1% Sep Imperial Chemical Industries— ; 
$7 preferred series A ° 49% 49% 49%, 25 33% Jan 52 Aug Am dep rcts regis___________--_-_#1 ae et he 

enti maine Pee ee bd 49 49 49 225 33% Jan 52 Aug —— — (Can) coupon.__.._.___- 11% 1134 12% 
stern Sugar s— egistere . 11% 113 113 
$5 preferred v t c 1 37% 37 38% 300 35% Jan 48% Feb Imperiai Tobacco of Canada___-__ 10% 10% 

Easy Washing ee Bice ----=— Be pee 8 8% + 1,300 B, de a hs = Imperial Tobacco of Great Britain. a 

Srotaie’ nents 4s Ohare common 5 105 10% 11 23.400 7% Jan 11% Sep sodpeunpati P&L 5% f x 10% 110 
oe epetenneG sce x 95% 944 95% 400 83% Jan 9542 Sep Indiana Service 6% i preferred 300 “33 ‘4 
$6 preferred 4 98 Ys 9742 98% 1,400 88% Jan 98% Sep 7 Sere oo 1 a . 

Electric Power & Light 2d pfd A-----° —__ 58% 58% 200 «46% Apr 65% Mar Industrial Finance v t c Pg “3% 23 
Option a . a 18 +4 100 on a = (SNE AS IS mA CR TSE, RE a A : 

Electrographic Corp oes nn, = ame 4 Fe il July Tit meee 100 551 5% 56 

Fiein National Watch Co 15 33% 33% 33% 400 30 06 Jan 38 «July Insurance Co of North America__.__ 10 85% B43, 36 

Elliott > ween... .-..—-__----- 10 12 11% 12 200 11% Sep 14 Aug International Cigar Machine - =a 183, 18% 
512% conv preferred___--------- 50 ai ak AES yds 46% Sep 51% Aug International Hydro Electric— 

Empire District Electric 6% atone = aes 120 120 30 103% Jan 121 Sep Preferred $3.50 series 50 153 15% 16% 
5% preferred -------.---------- ~- 100 100% 0: 1 | 10042 Sep International Meta! Industries A_____ ° si nae SORE 
Empire Power participating ae nin oe le se 42% Mar 44 Feb International Minerals and Chemicals— 

Emsco Derrick & Equipment__------ 5 --_ -—- = tle 8% Jan 12¥4 July Warrants 9% 9% 9% 
Equity Corp common 100 1% 1% 1% 5.900 1¥% Mar 1% July International Petroleum coupon shs__° ie 17% 18% 
$3 convertible preferred 1 awe 39 §=039% 225 31% Jan 41 July Registered shares.._.-~...-......... e ne cnet si 
Esquire Inc Zs ws 7 7% 2,900 4% Jan = =—* «1% Bop International Products --...__-----10 TV. 7% 7% 
Eureka Pipe Line common---------~ 4 a -_- = ib 2742 July 34% Apr International Safety Razor B__...___* 2% 2% 2% 
Eversharp Inc common x42 4% 39% 43 5,400 18% Feb 43 Sep International Utilities Corp com____15 19 19 19 

PB 3 ag Sm saa SCE SR THe ol MRR * eas 4942 49% 
terstate Home uipment____..__. “ aM 34 
1 . interette Fe ae haga red_ a ame 7 i : 

Pairchild Camera & Inst Co_-------- 0% 10 10% 600 7% Jan 11% July “ ne 4 pete Gis 

Fairchild Engine & Airplane-—--- ——-l 3 2% 3% 11,900 1% Jun 3% Aug meray tbc = come eae fe oie 

Falstaff Brewing 1 $4 cee a aka 12% Feb 6% July Iron Fireman Mfg voting trust ctfs___ vs 19 . 20 

Pansteel Metallurgical-_...----------° 33% 29% 34% 21,900 14% Feb 3455 Sep ee eee ent : we oe 

Pedders Mig C0 — ooo 5B 10% = 10% «11% 9.800 5% May 11% Sep scanty wade ena cieiPing 

Federal Compress -- - -- -- -- 4 Mar 25% Mar 

Fire Ansocianion Fuad sa ant ae 56% Apr 64 July J 

Ford Motor —_ 

Am dep rets ord reg-----—--—---£1 5% 5% 5 1,000 4% Apr 6% July Jacobs Aircraft Engine Co___.____.__ 1 3% 3% 4 
oreo Sak meen aes ipte som | eee eee te 
= 4 ean e SS . 5 4¥ Y, 
Class B voting e -- 22% 22% 100 19% Jan 23% July Jersey Central Pwr & Lt 542% gee 98 98 oe Ys 
we ace — bearer. 2 Jan 5% Sep 78 eo aa 102! 102% 102% 
are =e si shin Ve refe es Y, 
Fox (Peter) Brewing new--------- 1.25 27% 26% 27% 850 23 Aug 30 July 3 Co s — oe 
Julian & Kokenge ae Faske sire 

Franklin Co Distilling i 3% 3% 3% 100 3 Feb 4% July 

Froedtert Grain & Malt common----- 1 173% 17% 17% 250 16% Aug 18 Jan 

Fuller (Geo am 2 as 16% 16% 550 10% wn 17% July K 

conv stor 52 51 52 130 e 52% Jul Gas , 
os convertible preferred____-.—-100 77 75 77 50 58 Jan 77 ' Sep pene nang on AO Senna ats gsi 2 
=e 2 
Ken-Rad Tube & Lamp A___ -----_-__ S 22% 18 23 
G Bk | eee bd eke Px a3 
: Kimberly-Clark 6% pfd___----_---- 1 a 
Gatineau Power Co common. _-_-. SUES ue nai oie aia 7%, Feb 8 Jan Kings Co Lighting 1% pfd B io gl 
5% preferred 100 poi iia as wal 10% si Roe pa eating cs ey is oe 
Gellman Mfg Co common > 2% 2% 500 1% a 3M =. Kinpst raga mo = —- “3 3% 3 
3 ‘ne ? un cts. ~ : 
General gr a >: soos 1% 1% 100 13 Jan 1% July Kirby Ft nore : i 8 ih = 
“3 : Kirtland La Lta 1 7 7 
Amer dep rets ord reg_.---__-----£1 15 iS 15} 300 12% Jan 16 July Klein (D Emil) Co oF D * y 16% 

General eae Corp common———————1 5% 5% 53 1,200 3% Feb 6 Sep Kleinert (I B) Rubber Co - ee rs aE 
5% preferred series A -- -_ one 8 Jan 8%May | Knott Corp common...____..._____ a Si ae 
General Fireproofing common____---- ° 18% 18% 18! 300 14% Jan 21% July uhaebes "Msaeea tan ; eo a 

Gen Jas & Elec $6 preferred B---—_-* 115, Sen 136 Aug Saunems Co Gi neeters a O7% 108 

General Outdoor Adv 6% pfd______100 101% 101% 1015 10 79% Jan 101% Aug an th dy: ts nang: eames r reas yeas 

2 Ye Aug Kresge Dept Stores— 

General Public Service $6 preferred__* efi a shee filed 74 Jan 84. July 4% convertible 1st 

General Rayon Co A stock_........° -- pt a % Jun 2% July Kress (8 H) apesta pret Boone Guin “10 ue A ; 

General Shareholdings Corp com____- Bs. 1% 1% 300 1% Feb Y, esa + Aone : : 

a 2% Mar Kreuger Brewing Co 
$6 Sin: gage aria iiapeanplasencnniiaien " ~ 8644 87 50 7542 Jan 89 Sep fx eas 

Gen r S ectric common___ ios sis Bia wes 8% Jan 12% Jun ° 
$3 preferred i 49% 49% 25 41% Jan 51% Aug L 

Georgia Power $6 preferred__....__._.__* oes 112% 112% 25 111 Mar 113% July : ‘ 

pee or ena Gu i.’ ce fa oe bake Shore Mines bt@.---——————~- 18, 18% 17 

. fa , ay 1442 Sep Lakey Foundry & Mach i 3 1 
Preferred Be EE -.  51%Mar 51% Jun ~d - ee ee ee ee 
: : m 
Gilonrist co . i ei Re ieee erie Cerne A 
 oeyrt ng ae & C0-~-- = « re Be sa ses 10% Feb 11% Mar Lane Wells Co common____-_______ 1 ‘ 14 +14 
? 16% 17% 18,100 13% Apr 17% Sep Langendorf United Bakeries class A_* —_- Soe apt 
Godchaux Sugars class A... 50 47% 50 1,725 37% Apr —-50._—sSep eat en rac at ae 
ot poetestoa eee ee alae ens 20 PR Convertible preferred : = saa 
0 104. den uo eC TCC COmvertible. preferred_____._______ pa een ate 
Goldfield Consolidated Mines_..______1 os 6 1.400 104 Jan 110 Pa Jun Leonard Oil Development___..______ 25 1% 1% 14% 
cabin tee dines & ; 16 , Phe de on “ond Le Tourneau (R G) Inc_____-________ piss 27. «273 
. -- -- -- -- 2 2 

Bo ~ -emmoer —- 41% 41% 200 x40% Jun 82% May tianel Gey a a we eee 

by ye See eee mw me - - 8 “ 

Grand Rapids Varnish : “vu Ga <a rua a 34% Sep Lipton (Thos J) Inc 6% preferred___25 24% 24% 

7 mr ‘ 95, 

Gray Mfg Co- Py “9% o% ae ana es eter bg Lit Brothers common 2% 2% 

Great Atlantic & Pacific Tea— tg oe: Haye oe ae Class “A__.--___-* . -- - 

Mea-seting common stock -..------* j 85 8534 50 83 Jun 93% Mar te a ae 
as fa. eae Bt y . _ y 
Great Northern Paper 25 i 35546 355% ‘ 136 Jan —— Aug Long Island Lighting common________ ° 1% 1 1% 
vg Ye 250 29% Jan 35% July 1% f d os y 
Greenfield Tap & Die ——————— -——_—-- * <'9 7% 9% 5,100 6% Feb 91, Sep on coe ee a oe, ee 
rocery Stores Products common__2 VY P a I BR thes — Saree ypc: lay suger Sear vepanary pabatpammmamae 69 66 669 

Guit Sentes Utilities $5.50 pfd...._- “ = a: Rie — ane — ei a Louisiana Land & Exploration_______1 6% 6% 6% 

$6 preferred © 110% 110% 110% 70 #110 Mar x115 May someone Tews & Siem OF pid... a ian of 

Gypsum Lime & Alabastine----_-*  __ 1% 756 100 6 Jun 10 July or er ee ._ - 30% 30% 

H Manati Sugar optional warrants_..___- 2% 2% 

Hall Lamp Co 8 * 3 sie ss Ea i aS eae eee 1 12 3 

Hamilton Bridge Co Lid----—~ fumeuinall wba ee: ee bP tg oe $5 convertible preferred___________ ee raga 

Hammermill Paper em ne ge Bos Ye Sep 5 Jan Mapes Consolidated Mfg Co__._.____ ° are ae cote 

Hartford Electric Light............ 25 <s ti — _ + Aas Marconi Internat Marine 

ptm edi voting trust ctfs____1 15% 1% 1% 400 1% Feb 2Y% July Pile po eb 1 sepmmagneraamens aes er a 

Hat Corp of pte ony B non-vot ——- cay PEEING Kos 7 7 Marion Steam Shovel ¢ 9% Bie 9% 

Hazeltine Corp “s ~~ a Pg a8 -- 54 Apr 7% Jun Mass Utilities Association v t v___.___ i ss 1 1 

Senge eee ee “ x 27%  27%4 100 26% Apr 30 6 Jan Massey Harris common e 7% 1% 75% 

6% 9 ae = a “= =~ 3% Jan 7% July McCord Radiator & Mfg B_..._.____- ° ~ 6% 6% 
Hec.a ning Co 25¢ “RY, nad yy, _ 1 aa ye Jan 48 July McWilliams Dredging. td ll Vp 11 3 1134’ 
Helena Rubinstein ° /8 2 V8 ‘ Jan 9% July Mead Johnson & Co bd 1624 162% 162 

ee 15% 16 100 10. Jan 19 May Memphis Natural Gas common_____- “3 45 4%, 4% 

PE ase Foo nn <3 i page wie ia ig — 13% July Mercantile Stores common_—._____- re / 78% 78 78% 

Heniy Holt & Co participating A» Deana = 3S Saee > ge a ee tS a 
oy Re ot 2 a epee am - 1 45% 4% 4% 200 34 Aug 454 Se red. a - ave 

Hewitt. Rubber common 5 16% 16% 16% 200 14% Jan 16% Aug shames tame e206. ee. ae 
Heyden Chemical common__ 2.50 | 1 i Iron Co 1 3Y. 3% 3% 
ita lr TS 6S ee Metal Textile Corp + .-3% 3% 
; . -- 4 8 un ting p 15 ua -< i 

Holl Consolidated G M_..______8 958 9% 10 700 8% May 11% Jun n Edison $6 preferred_____ Re ie Fo er 
ee fs 14% 14% 150 tea 4 a —_ Michigan Bumper Corp_____-___--___ eRe OS 3% 334 

(Geo A) & Co common__.----s 35-36 50 33 J poner nent mimeo 7 od 7” 
= -- an May Sugar Co. . 

Hnen & Hardart Baking Go------ Mises 6 ee -- 53% Jem Si aus Preferred . .  « 
Horn & Hardart . » 35% 30 ae = ey 119 = Apr Micromatic Hone Corp_-__-- 1 pee 10% 10% 

5% preferred_ i00 2 aa an 30 Jun Middle States Petroleum class A vtcw : 12% 11% 12% 

Hubbell (Harvey) Inc oe ie 10% a0 = ang, SM Boe Class B vtc 2% 2% 23% 
ke ‘4 20 400 17% Apr 20% Mar Middle West C common. ¥, 1 4 
Oil & Refining ~..._..______ * 38% 393 2.100 38 orp = --—~-5 11% 1% 11% 

Hummel-Ross Fibre Corp_......... 5 as lag Fy ae a: Sep 45% Jun Midland Oi] Corp $2 conv pastueiea- én 5 ple 

‘oe: Go 5 -- Ye 8 ‘< Jan 8 Sep Midland Steel Products— 

Huyler’s common : Se se “Se, =< Jan x11% July $2 non-cum dividend shares________° ae shape gees 
8 Ye «893% 900 2% Jan 4% Jun Midvale Co 1 , 3 

ist preferred -....__.- i \ 2 :<n Sern 26 ¥. 26% 26% 
ES DCE an eRe 22% 22% 23 150 20% Jan 29% Jul . ; : 

~ Hydro Electric Securities___._______ . 3% Jul y Mid-West Abrasive eo... “=. == 
Averade Food Products ee i2% tay a0 si, aan 3% July Midwest Oil Co _ Bee BY. 8% 
eae 2 2 Jan 135% Jun Midwest Piping & Supply._.._...___* ae 224 22s 

For footnotes see page 1429. 
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Volume 160 Number 4321 THE COMMERCIAL & FINANCIAL CHRONICLE 1427 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING SEPTEMBER 2° 
STOCKS Friday Week’s Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low Bighk Low High Par Low Hiah Low High 
Mid-West Refineries._............_ 1 2% 25% - 2% 700 2% Feb 3% July Phila Electric Power 5% pfd_.....__ 25 29 29 29 200 2834 Sep 33% Jan 
Mining Corp of Canada_.._._____.___ ie 1%: 1% 300 1% Mar 2 Aug Phriilion Peeing  COickinnniccnacnwenie e : T%e 1% 200 54% Apr 8 July 
Minnesota Mining & Mfg__--.~..---- ° 592 58% 605% 900 52 Mar 65 May Phoenix Securities common__.._.. ~~ 1 37} 36% 37% 5,400 22% Jan 37% Sep 
Minnesota Pwr & Light 7% pfd__..100 nn “ai a mae 97% Jan 105 «(July Pierce Governor common id a 16% 17 700 12% Jan 18% July 
Mississippi River Power 6% pid_._.100 114% 114% 10 109% Jan 115% Sep Pioneer Gold Mines Ltd_._.......-.. 1 3 is 3%; 3% 4,400 1% Jan 3% Aug 
Missouri Public Service common_____ = hie ei -- aries 8% Jan 115g Sep Piper Aircraft Corp com______.~--~-~-- 1 3% 3 342 19,000 2%4 Sep 3%4 Sep 
elhoredin Geter #50 sm “hy 78:2 1600 be Mar 12 duly Ara neng yg eakceaneeene” “Aaa a ot Aug 
4 ies ict 2 9%, 2 ‘ Ye uly s Bess inne pa —_— _ Apr 42% Aw 
Monogram Pictures common__-______- 1 i 35, 3% 2,100 2% Feb 4% Aug Pittsburgh & Lake Erie_........-..- 50 62 61 623% 410 55% wen 63 P ‘fan 
ere ete es Me OF Rel Wael 1 a ee ee re 1% Feb 2%, Aug Pittsburgh Metallurgical_..._....... 10 == —- ee om 10% Sep 13 % July 
ne a i nie SEY AES eee 10 -- ae a 7 July 8 Aug Pittsburgh Plate Glass_....-__...-~.- 25 118% 117% 118% 1,000 95 Jan 121% Jun 
entvest Light maak h feeet_.—— gO ON ie ee eR oun Hen tan queen a pis ~~ eae ae 
wer__.....- Ys Wo 8 un $j Plough Inc common--__..._-...... . én -- -- -- 2 Aug 17 May 
Sreetaie aes cia sieansan —— om * va et: << et — ogre ~~ Pneumatic Scale common_____...._- 10 is 14% 14% 2 13% Feb 15 Mar 
Vs CORMNUN . ..m— 4 ‘8 ‘ V2 
Mountain Producers__--------__---- 10 Aes, 6% 600 55 Jan 6% July Polaris Mining Co_-._-----------_. 25c s 3% 3% 5,100 2 Jan 4% Jun 
Mountain States Power common_____ 22% 22% 50 18 Feb 22% Sep Powdrell & Alexander_...________-_-__ 5 10% 10 10% 1,400 5% Jan 10%4 Sep 
Mountain ogg 4 pe & By | Seer 100 x131_ 131 10 127 =Apr 136% July Power Corp of Canada 2 aR; 5% 5% 100 5 Sep 7 July 
Murray Ohio Mfg Co-_-------------. 17% 17% 100 13%4 Jan 18% Aug Pratt & Lambert Co ° 32 32 832% 200 2642 Jan 34 July 
Muskegon «| 2 | Sear 2% 14% 1443 14% 250 11% Jan 14% Sep Premier Gold Mining_....._._...-_-__ 1 1}; 1% 1% 6,600 1g Jan 1.% July 
Muskogee Co > i, eae wis hs ie 6¥2 Jan 10%4 Mar Prentice-Hall Inc common___—-.---- bd =- -- -- 43 Jan 48 V2 Jun 
6% preferre 00 - 64 Jan 80 Mar Pressed Metals of America._........1 12 12 13% 1,500 6% Jan 13% Sep 
Producers Corp of Nevada__._------- 1 i 1 ¥% 700 se Jan % Mar 
Prosperity Co class B . an 934 10 200 634 Apr 10% Aug 
Providence Gas en mie ee asthe 75, Mar x8% Sep 
Public Service of Colorado— 
Rechman Corp we nn : -5 eee am 14% Jan 18 Sep &s aes praserees = -- -- = -- pee = a = 
ational Bellas Hess common________ 23% 2%, 2% 23,500 1% Jan 2% July st preferre o——= -- -- -- -- 6 Jan un 
National meer common_________ ae as : en ea 28 e Feb 32% Aug — Sound Power & Light— - 135 13% $58 3.000 10% 3 14¥¢ du 
Gy mpeteeeed oo te ct 5 ea Fe OE ‘ 35 Jan 35 Jan REE ins sincihhecaieibaatibinienenetontin nies : , , /2 Jan « July 
National Candy Co_-_-------___- WW. > 37% 37% 200 35 Jan 44% Mar $5 prior preferred ° bass 102%4 103% 125 93% Jan 10442 Aug 
Mational City Lines common_______ 50¢ 12 12% 1,200 11% Sep 141% May Puget ——_ — & TNT 8 -- 152 15% 100 hs po a6 — 
Jationa OE SS ene cae eer ° 11% x11% 117 11,300 xll% Sep 12% July Pyle-National Co common -- -- -- -- an 14% July 
Nacional Mig & Stores common_____.. . : * Sa cs 100 4% Jan TVs July Pyrene Manufacturing 10 - 12 12 100 8% Jan 13% July 
ationa efining common __._______ e 135% 13% 100 10 Jan 14 Sep 
National Rubber Machinery______.___ s 10% 10% 10% 400 9% Apr 12 July 
National Steel Car Ltd_..._-_____-__ “Tie ; ” . . $85 hpe 15% July Q 
National Sugar Refining___._________ bd 24% 24 24% 500 18% Feb 25% July 
National Tea 5%% preferred_______ 10 oa ee: sole ta 83g Jan 9% July 1 3 
National Transit... <a a 12.50 12% 12% 1234 1,200 115% Jan 135% Sep Quaker Oats common 4 aA to fe 7" u fe oon co " oly 
ae - ae ’ ‘ 6% preferred_ 100 Ms 151% 151% 10 149 Apr 157 May 
National Tunnel & Mines common-_-_-_-1 2% 2% 2% 4,600 1% Jun 2% Aug bec P Co e 10% Jan 11% Jul 
National Union Radio_____________ 300 55% 5% 55% 900 3% Jan 7% July Quebes Power - si tit acs ‘3 7 
Navarro Oil Co e es 3 oe 26 Jan 29% Mar 
Nebraska Power 7% preferred eS 190 112% 112% 50 110 May 114 Jan 
seth” ed ogy eoatte tt eenianen commaerimainenes te ; 3 oF es oe 85% Apr 88 July R 
e n ssa titinsisesetaniiasioncen tale 8% 8% 834 300 45% Jan 9%, Jun 
pomiate Seana a —_r ‘EAR tian Seah es: } 8% BY% 100 6% May 9 r July Ratie-Tenh-Ceehees option warrants. 1% 1% 1% 5,000 1% Apr 1% Jan 
s u te WRN eS Nee. ss rat ee nly 5% Jan 9 Feb Railway & Light Securities 
Voting common____....-_--...-.- 10 154% 15% 15% 475 12% Jan 16 July 
New England Power Associates_.__.__* Sie ded bots aa 3 Jan 7% Apr Railway & Utility Investment A__.._- 1 “see Ye 1%, 2,100 Ye Jan 1% Aug 
Ch preter... is 100 64% 63% 64% 700 47% Jan 64% Sep Rath Packing Co. common____-__-__10 ome —= =~ = 40 July 42% July 
82 ‘preferred... ° ial wise bail Ae 18 Feb 21 Aug Raymond Concrete Pile common__.___ ® 23% 225% 23% 2,000 15% Jan ‘23% Sep 
New England Tel & Tel_......._-- 100 ar 108% 1093 140 104 Abr 109% Jun $3 convertible preferred____________ bd 52 52 52 90 48 Mar 52 Sep 
New Haven Clock Co_. » ° 13% 12% 13% 600 65% Jan 13% Sep Raytheon Manufacturing common __50c 41% 39% 43 6,400 12% Jan 44% Jun 
New Idea Inc common_______________ bd 18% 185% 19 300 18% Mar 20% July Red Bank Oil Co 1 17 1% 2 1,100 1% Apr 2% Jan 
New Jersey Zinc_ --25 633 6034 633 2.500 54 Apr 64% July Reed Roller Bit Cou ° nae 25 25 100 21% July 26% July 
New Mexico & Arizona Land_________ 1 pi ‘pias ebie wih 2% Jan 3% Feb Reliance Electric & Engineering... 5 oi 12% 12% 100 11% Jan 13% July 
_ “oe = TIES SEA P oi a es es 35 Mar 35 Mar Republic Aviation 1 6% 6 642 38,800 3¥4 Jan 642 Sep 
Bt — - > gy ser sadvenmpannainitel sine iia ts a 35% Jan 4% July Rice Stix Dry Goods_ = gis on — ws 11s Jan 1642 Aug 
y ity Omnibus warrants 4 en ee sink 7% Jan 10% Mar Richfield Oil Corp. warrants_..._.__-. M % 3% 300 13 May 1% Mar 
- ¥, p Samarnveeer oh Rosario 6 29 29 294 300 21% Jan 305% Sep Richmond Radiator___- i eas 3% 3% 1,100 2% May 4% July 
=> ecco oe Sees Sm passecael 100 ais 14% 14% 200 a a 14% Sep Rio Grande Valley Gas Co v t c_-.--- 1 +8 Ve é 600 4% Jan 1% July 
-- 15% 14% 115! 60 “4 Jan 117 Jun 
$6 Powe me Si pala aie Sie ES ae 106% July Rochester Gas & Elec 6% pfd D_---100 108% 108% 109 50 105% Jan 109 + =Sep 
” Swomien ee 153 3 , Re Y, ened dente pean aie. 5 eo 123 3 00 10% = inte Ste 
mat 5% 16: 1.100 an 17% Mar ome Cable Corp common_—___—_____— a 2 12 100 % Jan @ Aug 
N Y State Electric & Gas $5.10 pfd_ 00 109 109 109% 70. 109 “May 121° “Jan Roosevelt Field Inc 5 é 25% 234 600 242 Feb 3% July 
N Y Water Service 6% pfd_--_-_.- 100 sy a ai nie: 60 May 75 Jan Root Petroleum Co 1 1% 634 .7% 1,000 5 Apr 8 Aug 
$1.20 convertible preferred_ belies 20 ee ies RC, ue 174% Jan 19 Mar 
Niagara Hudson super common_..._ 10 3 3 3! 16,100 2% Apr 3% Jan Royalite Oil Co Ltd , ° unite ates ms hii 1642 Aug 18 Jan 
5% lst preferre 100 83% 83% 85% 225 7412 Feb 86 Sep Russeks Fifth Ave__ 2% a 9% 934 100 8 Jan 10 May 
5% 20a. preferred............_... 100 72 Ys 722 72% 40 65 May 77 =%Jan Ryan Aeronautical Co 1 4% 4% 4% 5.700 3% Jan 4% Sep 
Class A optional warrants ee sis ie ‘si 1/128 Feb *& Jan Ryan Consolidated Petroleum_....._-. s 10 9 10% 12.700 4% May 10% Sep 
Face B — » ene nen _—— r =o, <== a ot ave elt Mar Ryerson & Haynes common---——_-~-1 4 3% 4 6.800 1% Jan 4% Aug 
Share class B common-_______ 5% 5% 5% 300 4@ Jan @ July 
Class A preferred 100 ‘alige iid Lisi aiie 105 Jan 107% Aug 
Niles-Bement-Pond ° : 11% 11% 1,300 10% Jan 14% July S 
Nineteen Hundred Corp B__....._.__. 1 13% 11% 13% "300 9% Jan 12% Sep 
ey \, gps aye rae ne 
Nestle Genee Léaht @ Power commen..} -- 9% cits 1,600 ve Jan 11% Aug Class A $2 conv pref 50 14% 14% 14% 225 11% May 15_ July 
ra 8 800 ¥% Jan 1% Jun st P 5 v, 1 4 
$6 preferred 9 110 abe 75 103 Jan 120 Apr att ay sa ae ae Si RBG MiB 1 - 5% oe 28.700 rg a Be ou 
North American Rayon class A......_* 33 ¥, , % 8" 8 ra 2,200 4 ae 
Class B ee o 33% a _ or = oa Ye — a Ye yoo ses ag Corp common__.__._. 3 5% 4% 5% 800 Ph _ = ywed 
6% prior preferred. ete Sedan ga 1 . ; 42% 42. 43" S00 7 s ee suly 
North American Utility Securivies____° 1% 1% 400 = po ed ey ee Savoy Oil Co 5 2% 2 2% 1,000 1% Feb 2% July 
Northem Central. Pexas 01... 5 -- / 8 4% Jan on aes Schiff Co common pi 18% 18% 300 14 Jan 19 July 
Merthenst. Aha... 1 10% 10% 10% are 7 3 12 Pp Schulte (D A) common 1 2% 2% 3 5.700 1% Jan 3% May 
North Penn RR Co Be eg gba odie tae RR pepe her Hoe rae SS 72 6748 625 50% aan 7% gun 
Northern Indiana Pub Serv 57 pfd_-100 104 104% 50 104 ‘Se 104% Se rae Reg ag ygte i a o.. 8 ee Te ae 
Sorthens Mietes ewer else A. 25 ia% o: haa 7 p : 72 Sep Scranton Elec $6 pfd______-__--~--- 6 ail i dices -- 114 Sep 114 Sep 
Novadel-Agene Corp Tee 0 4% * 3.100 33 “% Jun 542 July Scranton Spring Brook Water Service— 
P -- -— = -- Jan 27% Mar 6 preferred iainal 84 82 240 64 Feb 93% July 
Scullin Steel Co common bd was 10% 10% 500 9% Jan 12% Mar 
oO Securities Corp General 1 4 4 100 2¥2 Apr 4% Sep 
Seeman Bros Inc ve fee oe ‘aig “< 40 Jan 48% Jun 
Sots Sue onmen ‘ 4% 4% 4% 600 3% May 4% Feb Segal Lock & Hardware i 2 2% 2% 4,900 1 Jan 2" July 
ss class B common____.- Bis 22% 22% 50 18% Jan 24% July Seiberling Rubber common_-_-_------~-- BSc 9% 10 1,600 6% Jan 11% July 
Ohio Edison $6 preferred___.___.____ * 110% 110 110% 240 107% July 112% Feb Selby Shoe Co 7 Be 19 86:19 100 16% Feb 22. July 
Ohio Power 4%% preferred________ 100 114! 114% 115 120 112. Feb 116 Aug Selected Industries Inc common .__-- 1 a 1 1% 3.300 _% Apr 1% Mar 
Ohio Public Service 7% 1st pfd___.100 ee of ae Se, Oc Sia 117 July Convertible stock......_-----------5 93% 9% 9% 400 6'%2 Feb 10% Aug 
6% 1st preferred ‘mS 111% 111% 10 108 Jan 113 Jun $5.50 prior stook = (C-- 73% 73% eo. 6mllUe Si Aug 
parse parent —_"' common____. 15 271 26% 27% 1,800 1834. Jan 27% Sep Allotment certificates wi sar kA pea 69 Jan 8042 Aug 
United iat ans aprtedaierinen axemantn fos. res ani sth A 1 
Omar Inc__ 1 ane ey Se 4 is 4 Feb Me, ‘Sen Sentry Safety Control 1 fis % %, 100 % Jan 1% July 
Overseas Securities 1 ae 9% 9% 100 6% Jan 9% July Serrick Corp class B 1 ae sabe ps ‘on 3% Jan 6 Aug 
Seton Leather common ° Oe in Ber 6% Apr 10% July 
Shattuck Denn Mining__-_---_._____ 5 “3% 3% 3% 1,500 2% Feb 3% Apr 
Shawinigin Water & Power______.._. - 12% 12% 12% 200 12 Apr 13% Jan 
ie : er aie ae ek SRR OSS zoe 100% 98% 101 900 Bs: Feb aa Aug 
acific Car Co common ° Te 13% 13% - ecries > epcosavenaaacs _— on sate ag 4 Apr 115% Feb 
Sitesi Wee Sek 1s Be ey | Scene SU Ue ee 
‘2 preferred 25 33% 33% 335% 400 325% Jan 25% duly... | |. ates eee sy ae ae Ber ad Aug 
Pacific Lighting $5 preferred... rs Fy s y Silex Co common 5 ee Patt Agere me i3% Jun i6 Jan 
Pacific Power & Light 7% pid.-i00 6 dan «07 Ang “al Lacuiwe ga. 
Pacific Public arvice Brees as oe a Seat - a eumplicity Putters sosumon_-——~———~ fon Se So ee ee 
st preferred e age : common-________._. -- - - -- 4 van uly 
Page-Hersey "Tubes common—————~-— eo ae 7 ese. eee oa | oe 
antepée Oil of Venezuela Am shs____- 7 ¥, a Cn fle Agere ens 
Paramount Motors Corp 7% 7% 8 19,600 6% Apr 9 Jan Amer dep rcts ord regis_________ £1 4% 4% 4% 1,700 2%4 Feb 4% Sep 
Parker Pen Co 0 —- eset ae we 6% Mar 9 July Sioux City Gas & Elec 7% pid____100 =p Pe Nps -- 108 Jan 111 Jan 
Parkersburg Rig & Reel + 18% 18% 18% See oe a saee Smith (Howard) Paper Mills___---_. -- -- = -- 2% Mar 16% Jun 
atchogue Plymouth Mills @ Ri 
Peninsular Telephone common....... x Ee 38% 30% a na — = yon Solar Aircraft Co 1 4% O° 48 2,200 2% Jan 4% July 
$1.40 preferred A__ 25 ip) iS Solar Manufacturing Co 1 5 le 5% 5% 900 3% Jan 6% Mar 

. Pennroad Corp commun 1 a: “RE Bas aes i Aug 33%. Jan Sonotone Corp 1 2% 2% 2% 1,900 2% Feb 3% Apr 
Pennsylvania Edison Co $5 series pfd_* . ‘ pire — 7 oo Soss Manufacturing common__-——___- : ete oe: :8 ped oS ae rae 

$2.80 series preferred... e wip 44 Ra iw 64% Jan ss. South Coast Corp common___________ 1 ee 3% 3% 800 22 Jan 3% Mar 
Penn Gas & Elec class A com_______. e. “j[% 1% 2 2 ee  — Sous eae Oe 2 4 40% 41 — 6 68lCUS Pe tegie nond 
Penn Power & Light $7 preferred ‘iene tain 600 Ye Jan 2% Aug Southwest Pa Pipe Line 10 na a tae ae" 28 Mar 31 «July 

H $6 preferred. ares 8 %e 107 90 9442 Jan 109 Sep Southern California Edison— 

' Penn Salt Mfg Co 30. 1424 in va nadia 20 90 Jan 104% Aug 5% original preferred ae ee MeL vi? 37 Mar 44 Sep 
Penn Traffic Co__._._........... 2.50 a 75 ae Jan 106 Sep 6% preferred B 36 __ oy x ax 295% Apr 32% Aug 
Penn Water & Power Co______ ; 36 a: -- 2% Mar 3% Jun 5%% preferred series C____._.___ 25 = 30% 30% 200 29% Jan 31% Feb 
Es ao 56% 1,350 54 Sep 68 Mar as Ys gp Power class A___25 pve 1% 1% 300 1% Jan 2 = 

epperell Mfg Co preterr 100 74 73% 75 200 67 Jan 77 July 
Perfect Circle Co 100 “<< 156% 157 100 125 Jan 158% Sep Southern New England nans..tes inti ad ihe -- 122. July 130 «Jan 
Pharis Tire & Rubber mo re ‘tia te -- 31 Jan 36 = Aug Southern Phosphate Co 7% 7 72 1,400 5% Jun 7% Sep 
Philadelphia Co common . 43 4 Kg 95% 500 7 Jan 9% Sep Southern Pipe Line _ ai. soot és as 8% Jan 9% Aug 
x 1042 xil 1,000 8% May 11% Aug Southland Royaltv Co 5 ae 11 11 500 9% Mar 13. «July 





For footnotes see page 1429. 
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NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING SEPTEMBER 29 
New York Curb Exchange se 4 ‘Waene par Weck STOCKS Frid 
1 riday Week’, 
ia Sale Price Ba eed Shares Range since January 1 New York Curb Exchange pe Last Rove tor Week 
—_ a et ae ee 1 ; 9% 10% 4.000 5 nee: Boge Par i Pe aaa: Shares Range since January 1 
st gee . me ’ 2 q Ss 1D 
Gunnin By Canecal —-.. a o. Om 46 Sep Wenn ren and Ry 7% Ist pfd-_100 115 . ie — 
Amer dep rcts crd bearer______ i . Weusbiovsinea” = Mationery 00ti.._.. - —< 23% 2s Bs oa on 138 .. duly 
— dep rets ord regis_-—--—--_--- ni a ‘Soe meee 6 + den ome od Weeumoreland ine2_ 27777 0. 26 25% 26 12523 dan sek me 
encer Shoe Co : x , va 4 Ju r ——e a coi a 
Stahl-Meyer — “4 4% 4% 5 900 3% May 5 Ys Susy weasabers gS, SCPE cee } ae & -- 16 Jan 201% hie 
Stahdar® Meewing Oo ~ fie oe Se 7) 2% Jan 4% Iule ichita River Oil Corp 10 131 1034 10% 50 8% Jan 11 An 
ceeded bo g Co. 78 1 1 1% 500 te Feb 1Y “ans Williams (R C) & Co___________ . > 12, 13% 3.400 8 Feb 13 ¥ oan 
-: ap & Seal common ________ 1 16% 12% 16! 10,100 6 Ja 16%. pr Willams Oil-O-Matic Heating ee ys 13 2 13% 100 8% Jan 14% 2 
qelatiak Deotking Gon _ = SS 2250 18% Jan 26 eed Willson Products Ine__—_—__-"~_~7~- 1 % A ag a 35 dan 6% nae 
orp common... 1 + 3%, 3% 200 innipeg Elec co a a a Ee te 12 100 abe 
1. - 2 Jan 3 : ape at, ee TRS, . aie 10 Feb 12 
ase ls i: a Ce ae ene ae Sl = 48% m6 an 
Standard Oil (Ohio)—5% pfd______100 ¥ va‘ Feb 19 July Wolverine Port! aS cee nit reste tt * Apr 
Standard Power & Light 1 x —-~_ 2 -.- 108% Jan 114 Mar Ww and Cement__-______10 -- -- 
a pg B oy ° xe rigs ee 1,700 Ys pes Ye Aug bem BE gg ty aa tes ee oe 2 10% 10 10% 1,100 ag san tat me 
FR TT ye ey * 96 95 96 450 6 pr Ye July American de it ca ; ere 
standard Products Co_____.____..___ 1 117 ae 30 54 =Jan 97 Aug Wri posit receipts______ —5s 10% 103 : 
Standard S'lver Lead____________ 1 v%, a a ann 1 Rn 13 Ye July right Hargreaves Ltd____.______ ‘ 3% 3% 3m ine ¥ aan 12% July 
Gunrcent {Ehver Uoep ¥ + Sccmageome ease | : 2% 2% 900 1% Ape ait July o Ye July 
seerai a mae ene mr es 5: ie oe ee 
Svein (A) & Co common- skis ai is is os 3% Mar 58% Au 
‘ “a ~.S2) Nb gy ames ea 15 250 1, 3) 5B 
“aa 9 9% 200 3 = jan te, = 
A... _ = 50° 43% Jan 52 Ape BONDS a 
Sterling Aluminum Products_.________1 ag 73. Sas -- 12 Jan 15% Aug New York Curb Exchange Interest riday Week's Range 
Sterling Brewers Inc ar 11% 300 9 Jan 12 July Period Last or Friday's Bonds = Range Since 
Sterling Inc + "234 "35, "723 1ab8 35% Jan 6 Jun rio Sale Price Bid & Asked Sold January I 
ad <"8 ; 3 ; 
pgp a Lua <. commen BARB oS IR eee 13% 13% 275 te, ed sane Sep American Gas & Electric Co.— ow an No Low High 
Stroock (S) & Co — 2 ostnly 2% 2% 100 34 Feb 3 oe sue ; ' yo et ARE APO Bessie om 1950 J-J 102%4 102%4 103 6 102! 
Sullivan Machinery P ee 20> 303 —- 11% Aug 14% July 3%s sf ee J-J . 107 107% 6 106” i 
gun Ray Drug Co ome . bat 20% 20% 1,000 17, May 221 Aug Amer Pow & Lt deb 6s___........ me M-8 109'2 = 109 ¥2 10942 2 106% ie, 
bein Pick’ On Gon class B com____* ms ae i a - "8 = 17% Sep Amer Writing Paper RARER ss aos 101%2 102 22 101 Vy 1047 
e- = 2 ‘le ee HO | Meee eo eee ae SS eee 
=< an Pow deb 6s_______ 2024 ne ee 2 6 107% 109% 
Arkansas P RE A-O ' $126 24. ” 
T Qneeciated fs ee RM ERE? nd J-J 103%. 103% 103% 41 ies = 
Taggart Corp common 1 } gg ay & Elec Co—- " ated 92% 91% 92% 63 719% 95 
Tampa Electri = ee. 500 5 ; onv deb 4% 1948 
RT te cane ae A. 200 23% Feb ot “po AConY One gt t8-------------= Re ag + ORES» «-Sgahae eo 
sears power & Light 7% pfd_____-i00 4 - 21% 23% 1,900 222 Jan 24% July ADebenture 53”_~ — ey 27% 26% 27% 40 238i 
: nd Co 9 ~ wm <—e -- % Jan 119 May iit LA si... A-O 27 26% ! : sf 
Text 6 6 BY, 1, v deb 5%s__ 19 4 Ya 27% 123 22% 29 
i oe Sip SONATA a ate or artnet i 11% 11% 121% 3 = os. Mar 6% July Assoc T & T deb 5%s ae F-A -- 262 26'%2 5 2234 29 
a 0 - = common 5 2S) 29 29 a sane ox 12% Sep Atlantic City Eiec 3%s 1964 Se! “hell 97% 98 12 85% 98 
Roofin 1 . x23'%% Mar Avery & So = be $108 
sis 10 10} ms (B. F.)— -— ~ 107 
Tishman Realty & Construction...~~~ 1 8% 7 A) a hog on eis ay 5s without warrants___._______1947 J-D t98 109 
Tobacco & Allied Stocks ° ei Bell Ty. wn _ Pe Ps pay: 
Tobacco Product Exports__ eo ee 50 57% ‘Jun 60 Jan iat tee tt Canete— 
Tobacco Security Trust Co Ltd— = 4% 4% 100. 3% Feb 4% Jun 5s optics oc 1957 J-D dee: 113% 113% 3 113 
Amer ae anf) ~ fo gomnaepenememer - 12% 12% 30 " Bethlehem Steel 6s oan M-N x 120. 120 4 a ed 
a : Dp recs def teg...... : rai a eee 0 reo Feb 12% July Bickford’s Ine 6%s Pree - QF _ 4155 180 ae 150 150 
Todd Shipyaras Corp es ma 33 V4 Jan 1% July Birmingham Electric 41s iss ae «eae -. , 105% 108 
Toledo Edison 6% preferred__._- __100 0 58 Feb 80 July Boston Edison 2%s erase M-S ae 101% 101% 4 101 047 
rei®, preferred a — --  106'* July ~~ 109% Feb Canaaa Northern Power 6s. a oe ae 102 '%4-303 19 30199 103% 
+ asa Mining of Nevada 1 13% “4%, “ha nied 113 Apr 115 Jan Central Ill El & Gas 3%s_ ~ioe M-N 101% 101% 101% 44 99% 1034 
Bites om mee eee A 
10 205% 20% 21 i e July ONUGE wee ee ee wks 49 49% 36 36 
zt-Centinewtat _Warrants__.-________- ae bs : = — —_ = — Central States Pr & Lt 5's sina igas ~— 50 of be Ye 503% 41 7 6 
Tung-Sol Lamp Works “py ae aS = 9% Mar 10% July pe sat edystieer. -- 98 100% 
: ’ ; : y §AChicago R 
80c convertibie preferred__..._____* 7% 7%@ 7% 100 4 Jan 9% July Cinetanate st * - 7 cme 2 M-S 64% 64 653. 
= 12% 12% 300 10% Jan 13% July 6s series B__ ah CSR — 1102% 103 “9 101% 104 
a 1955 A-O te ae ‘ -- 4 
ba) Citie i is \, 
UW dent dub Sen et: ‘eos 0 103 103 : oan Ve = oan red 
eke ae Deventure 5s_—————--—--- te ao 103% 103% 103% 103 98% 106 
Nisiekweteniaains 1 53% —~ * cai tg, IE EI - 104 25 97% 104% 
Unexeelled - se pr o_o aa 25, 25, oar me te, -—_ 5% July = — El Lt & Pr (Balt)— A-O 8 103. 104% 6 9814 104% 
Union Ges of Cansda----2 ** 4% 4% 1,800 4% Aug 73, Feb Ist ref mige 3s se Pa Re ’ * EROS 110% 109 111 
Union Stk Yds of Omaha____ a 7 7 Ye 700 5% Feb 7% Jun lst ref mtge 2%s ser Q________ erg -- 107% 107% “6 10542 108 
United Aircraft Products_...______ =p er = pas 66 acs cheichnrn J-J -- y ‘% 
United  msenail roducts——__________] 11 9% 11 7.800 7 — 68% Sep Consolidated Gas (Balt City)— 103% 104 7 102% 104 
4 ‘, M4 
United Cigat-Whelan Stores-——7ide 3 73 inte Sennen Ountinentht Gat i ba. — of -. $1214 123% _ M9 125 
$5 preferred ° > 2 11,200 1% Feb 2% Mar Cuban Tobacco 5s__..000........ j ~A 103% 103% 104% 61 99 104% 
Prior preferred___._.__.__._.. 20 is 90% 90% 10 80% Jan ¢5 Jun Eastern Gas «& Fuel 4s ser A pt é-D ~ = 99% 99% 62 90% 100 — 
United Corp warrants 17% 18 1,700 17 Sep 18% Jun Electric Power & Light 5s________ 2039 _—— 101 100% 101% 120 93% 102%; 
United Elastic Corp are ah 49554 Ve 2 2,300 May & Feb Elmira Water Lt & RR Ss_____.__195€ F-A 104% 104. 104% 19 101% 1041, 
Umited Gas Corp common__ 1 “qn "PO -- 16 Feb 18 Jul Federal Water Service OMe eee s ae g 1124 ¥%e 126 123 124% 
ist $7 preferred non-voting__._..__ avs lig 1% — 10,100 1% A : > re a a — $1044 104% a Mths 
non-voting________ s 1153 1155 2 Apr 3 Mar Gatineau Power 3%s A__ 1969 7 4 a 103 106 ¥ 
on: Wi sia ss 116 p 750 xll4 May 121% Jan General Pub Serv 5s_________.__1953 5 ef 101% 100% 101% 65 97% 101% 
Zt % % 4100 % Peo her vee Geasgin Sener Wi aime te 1948 J-D i ae - 101 104 
1 > ’ oe oe. -<— ne 
da tak poeterted . 6 me o 1200 a den 5 wm Giles’ aiden Coal iy S—----~-- prt J-D 103%4 103% 103% 23 101% 103% 
United Milk Products____ ee. 60% 61 3,600 50% Jun 63% Mar §AGobel (Adoif) 4%s series A____ a 100,; 100% 100% 56 98% 103%, 
ote preticipating preferred_____.___® om oy a ral 33% Apr 3942 Jun Grand Trunk ‘West y v4 sid i Ng ne {112% 114 19 Be Ma = be 
e Olasses Co Ltd—~ sac ae -— ~— 90 Feb 93 Apr Great Nor Power 5s stpd_________ . - 4103%4 104 -- 101 ¥, 
Amer dep rets ord regis r Green Mountain Pow 3% ssibvikahince oa he -- 105 105 1 103 fo 
Guued ton fen ----—----— | Be senae. + 4 Feb 6% July Grocery Store Prod 6s__..._..._. — os 1107 109 ot Teg\e' aan 
uted Profit Sharing..____ aie -- - -_. 263 Jun 265 July | #§$Guantanamo & West 6s___....._ = ’ -- 98 =6100 2Y, 
10% preferred GORI SREB “= hed 1% 1% 900 Va Feb 7 ytd Fag gs Yor + pageant re 367% 72 - "e434 3 
yee Bone Machinery common____25 72% 72% 731 425 a = 7% Aug idygrade Food 6s ser A_____-__Jan 1949 a0 He yt : 106% 111 
somes sic 25 44 rth 4 an 77% July 6s series B__.__.._._.._..__Jan 1949 25 z (2 AN0 72 - 102. 105 
United Specialties com 4212 44 190 42 Y, ac® 4104 - ‘ 
mon -——-_______ 4 10 10 10% 600 4% Mar th s "Or " gr Blagg tc 195 ee ee 
U S Foil Co class B__ he 1 ~ lst & ref 5%s series B-________ 1957 4 atte tee ae 2 =: 104% 107! 
U S Graphite common_____.._ | : 6% 6% 67 900 5% Jan eee Indjana Hydro-Blec $s.._________ 1958 ~~ 105% 105 105% 23 103% 10614 
U & anda International Securities_ * eid “ Es -- 9 Feb 11 Indiana Service 5s__.______.____ 1950 2g : $102 % 103% ee 102% 104% 
$5 1st preferred with warrants_____* 1% 1% 260 % Apr 1% Jun a Si et 2° ee 1963 Aye ; 101% 102 9 93 Ve 102 M% 
U S Radiator common________..---~7] 85 86% 225 78% Jan 9134 Jun Indianapolis P & L 3%s......... 1970 —_ 100% 100% 101% 13 93 101% 
: * Rubber Reclaiming__.__________ : 3% 3% 400 2% Jan 456 July Ae gee ro "i +108 Ye 108% == 106% 109 
United Wal Po -------—-----  ..- oe eee 1% pita 2%5 Aug Hnternationsl Power Seo— 
SAE hg RY ER = f A s series C ; ' 
Universal Consolidated Oil__..._____ 10 5% 4%, 5%, 50,200 2% Jan 54 dep A6¥%s (Dec 1 1941 coup) 1955 ig " 34%4 34% 3 25 42 
Universal Cooler class A__.____ * : sige -- mm 12 Feb 14% Ma Avs series E : ele F-A : = 4 21% 39%; 
COMM et ‘ 12% 12% 300 "7 Jan 13% J td As (Aug 1941 coupon)__.._._ pod F-A “ -- ~~ 25 a, 
Universal I eee ee ce 41 1 as 2 July coupon) ______ 1957 so t3 o- 41% 
sal Insurance _______ io @ 4%. 800 1% Jan 4% Jul As series F o9 44 23 ; 
Universal Pictures common___.______1 pee Padiretan -- 20 Feb 227% ite 47s (July 1941 coupon)... ipa es we 3036 ea 2 25 4134 
Universal Producis Co... es 19% 19% 20 2.300 18% Jan 26 Mar Interstate Power 5s____ r _ 1957. _—. ~— $38 % “4 “e 22% 37, 
Coebaaako SR EER RT eter a we ee ee wie 20% Jan 28% July Debenture 6s iisecsedciecaidln SOE “ oo% 934 94% 73 88% 96 
* Power & Light $7 preferred_____ * <7 ps 2% 1,200 242 Jan 3% July Altalian Superpower: 6s____..___.1963 4 4 68 8 60 17% 
Cristy Meat Gis i oy, «ee 25 51% Jan 61 Feb Jersey Cent Pow & Lt 3445..--1963 MS am 38 38 1 28% 40 — 
$5.00 Colo, SED nana m2 ee LN ee eee 8% July Kansas Blectric Power 3%5..-..-.196€ —‘J-D 107 106% 107 ¥4 eb” ‘Naeon ane 
. ne, SE OR ae Tm 1 nin Se 3 ee -- 1% Feb 2% July Kansas Gas & Electric 6s___._____ 2022 M-s 2] 4 108% oa 106% 107%, 
825% 82% 82% 100 74%2 Jan 83% Jun Kansas Power & Light 3%s__..___ 1969 J-J eee eee 1 120 1221, 
Kentucky Utilities 4s 1970 J-J3 as 107% 107% 70 Hae 112% 
7 109% 
Lake Superior Dist Pow 34s 1966 
Valspar Corp commo Vv McCo: Rad ~igesak Penge A-O “= $105 §=1079 Bi 
gst convertiole preterred---—-"5 8, 2 3, «1.500 1% Feb 3% July gr malt ae a a 
enezuclan Petroleum ae 47% 44 47% 220 7 Jan 48% Jul Metropolitan Edison 4s E___ 1971 M-N oo 102% 103 3 99% 104, 
ogt Manu‘acturing eee 8% 9% 1,600 8%@ Feb 1134 ‘Ape 4s series G ___--1965 M-N a tise patty -. 103% 110 
© 11% 11% 300 8 Feb 15% July Simla Vetee tae O16--------1908 dad ~ $100% 10154 eee th 
Extended at 4 jouheaiains : : 
WwW Milwaukee Gas Light epee Sa we $61" = 62% 691% 
Waco Aircraft Co__ e Fe Minnesota P é& L 4¥%$___--_______1978 iD 103 ¥ teen 103% > (ie 
ett same 8% AK. ee 8 ag 4% Sep wap Sele ne 1955 = J-D "404% 105% 13 104% ios 
Waitt & Bond , oe -- 7% Feb 11% July Nassau Ltg’ A 
jBond clasa A ae op MAY 98% Aug ie ede te ee a -. $201. 101% __ 100% 101% 
Wayne Knitting Mulls. — 25% 3 1. eee eee 6s series A____—_ Fi | ena. oe . ee 
en ae 24, , . @ Feb 3 Sep New Amsterdam Gas + +. i oe ~=' 36 
pe 4% 24% 100 415 Jan 25 Ss_____.___1948 Jung} 120 
entworth Manufa Aug New Eng Gas & E! Assn 5s 1947 iM a=, See tes -- 110% 113 
e West. Texas Utility $3 pretemag 7 ~ 225% X5%e 5M 7 5s bined > 4 832 83% 83% 42 72% = 8B% 
West Va Coal & preferred__.___ ne iis yh ty 00 a" - 5% July Conv deb 5s_ poe J-D 82% 82%, 83% 28 12%, 88% 
Wessern Air Lines Ine 7777772 9 6% 9 3600 8% Jan  ‘a0%e dune New England Power 3%s__ 1961 | MN ae ee 68 12% 88% 
10% 10% 10m 3900 + Bye 10% July New England Assn 5s______ 1948 —-. 107% 108% -. 107 110 
@ Apr 11% Aug Debenture 5% — 4-0 102% 101% 102% 43 95% 102% 
J-D 102% 102% 103 22 975 104 








Fer footnotes See page 1429. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 29 





BONDS 
New York Ourb Exchange 


N Y State Elec & Gas 3%s__--~- 1964 
N Y & Westchester Ltg 4s_._.-_~-. 2004 
North Continental Utility Corp— 

54s series A (8% redeemed)____1948 





Ogden Gas ist 5s__: 1945 
Ohio: Power ist mtge 3%s_~....__.1968 

\ & £2 =e eee 1971 
Ohio Public Service 4s__._......-- 1962 
Oklahoma Power & Water 5s... _~ 1948 
Pacific Power & Light 5s__....._1955 
Park Lexington Ist mtge 3s_______1964 
Penn =o Lt & Pwr 4'28.._.-- 1977 

SS Maiti ch Na cel alti. nine negtain op 1979 


3% 
Philadelphia Elec Power Sica ieee 
Philadelphia Rapid Transit 6s.__.1962 


Portland Gas & Coke Co— 


5s stamped extended____.. ~~ 1950 
Potomac Edison 5s E_. W.. .~-..~._1956 

| A FESS ane eseoneree 1961 
Power Corp (Can) 4'%s B__.----- 1959 
Public Service Co of Colorado— 

a ND he cs lets esate 1964 

Sinking fund deb 4s____-_-_---_-~ 1949 
Public Service of New Jersey— 

6% perpetual certificates____... 
Queens Borough Gas & Electric— 

Ube OONO Bio oct 1952 
Safe Harbor Water 4'es_____-_-__ 1979 
San Joaquin Lt & Pwr 6s B_____.1952 
ASchulte Real Estate 6s... _ 1951 


Scullin Steel inc mtge 3s. 1951 
Shawinigan Water & Pwr 4%s___.1967 
ist 4%s series D_.....~....... 1970 





Sheridan Wyoming Coal 6s____.__1947 
South Carolina Power 5s____.. ~-.1957 
Southern California Edison 3s___..1965 
Southern California Gas 3%s__..1970 
Southern Counties Gas (Calif)— 











lst mtge 3s 1971 
Southern Indiana Rys 4s... 1951 
Southwestern Gas & = 3%s__...1970 
Southwestern P & L 6s__-.-----. 2022 
Spalding (A G) deb 5s 1989 
Standard Gas & Electric— 

6s (stamped)... May 1948 

Conv 6s amped... AY 1948 

Debenture 1951 

Debenture on “SRE OD ARS eee * Dec 1.1966 

6s: gold debentures. 1957 





Standard Power & Light 6s_._._.._.1957 
ABtarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 








At7-4s 3d stamped._____...----- 1946 
ACertificates of deposit__..... ~~ 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped 1946 
Texas Electric Service 5s___._._.___1960 
Texas Powe: & Light 5s_._._....__1956 
ES GS RRR AE SC AMERY. 
Tide Water Power 5s__...._..-_.1979 
Toledo Edison 3'2s_....-..--~~.. 1968 


Interest 
Period 


M-N 
J-J 


J-J 


M-N. 
A-O 
A-O 
F-A 
F-A 


F-A 
J-J 
M-N 
M-N 
J-D 
J-J 
F-A 
M-S 


J-J3 

M-N 
A-O 
M-8 


J-D 
J-D 


Friday Week’s Range 


Last 
Sale Price 


108% 
106% 


56 
108 


109 
10642 


108 '2 
105% 


106 


105 % 
118 


109 


or Friday’s 
Bid & Asked 
Low High 
$109 % 110% 
$102 104 
88% 89% 
102 
108% 
105% 
106 “4 
102 


102 
109 4% 
106 42 
107 
102 


103 42 
56 
106% 
106% 
107% 
1107% 
108%%4 
106% 


104 
56 
1064 
106 ¥% 
108 
108 
109 
107% 


103 % 
105% 
107% 
98% 


103 ¥8 
105% 
107% 
9812 


107% 
105% 


108 42 
105% 
141 141% 
41034 
105 
2126% 
781 
9042 
104% 
£104% 


104 
107 
127% 
90% 
105 
105 


$105 

£107 
105% 
107% 


$104% 


108 

10742 
106% 
107% 


105% 

82% 
108% 
101% 101% 
90% 


95% 

95 ve 
94% 
94% 
9414 
9442 
50 


90% 


9634 
96% 
96% 
96% 
96 4 
96% 
5042 


43 


30 


105 
106 
118 
103% 
109 


34 


105% 
107 
118 
104% 
109 %4 


Bonds 
Sold 


No. 


“| Ww 
KP PON W& 


Nr! WENN SY 


So _ 
ao CWrFU 


43 


20 
‘ 2 
22 
11 


Range Since 
January 1 
Low High 
108% 111 

103% 107% 


82 954% 


102% 104% 
108 ~ 110 

105% 107% 
105% 109% 
102. 104% 


105% 
56 

107% 

109% 


103 “% 
40 
104% 
105% 
106 
106% 
108 
106 


10034 
105% 
10734 

92% 


106% 
103 % 


137% 


98%, 
105 
126% 

73% 

86% 
103 4% 
103% 


10442 
105 
104 
107 


103% 

72% 
106% 
101% 


83 Ye 
865, 99% 
82 


86% 
86% 
8642 
86% 
29% 


19 
20 


20% 


104% 
105 
117% 
101% 
107 


41% 


106% 
108% 
119 
105% 
111 





BONDS 











Friday Week’s Range 









































New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Twin City Rapid Transit 54es__._1952 J-D 102 101% 102% 56 96% 102% 
Unitea Electric N J 4s_...-...__1949 J-D 110 110 1 96% 104 
United Light & Power Co— 
lst lien & cons 54s 1959 A-O t108 109% be 102 109% 
United Lt & Rys (Delaware) 5%s_1952 4-0 104 104 1045% 118 102% 106% 
United Light & Railways (Maine) — 
6s series A_ 1952 F-A Be $104 104% 113% 115% 
Utah Power & Light Co — 
Debenture 6s series A__..... _-2022 M-N 116 116 116 1 111% 116% 
Waldorf-Astoria Hotel— 
45s income d2bs 1954 M-3 40% 39% 40% 111 24% 45% 
Wash Ry & Elec 4s__......_..___ 1951 J-D 106 106 106 1 105 =109 
Wash Water Power 3'4s____.._____1964 J-D ; [109% 109% a 108% 110% 
West Penn Electric 5s_.....___.__ 2030 4-O 108 108 108 1 105% 109% 
West Penn Traction 5s___..__ 1960 J-D a t118 120 ite 114% 118 
Western Newspaper Union-— 
6s conv s f debentures___..____ 1959 iad 6 945— 945% 1 85 97% 
$4 York Rys Co 5s stpd__________ 1937 J-D eal 19934 100 pest 96%4 100 
ABtamped Ss ~...__.........___. 1947 J-D ss 200 200 6 9634 100% 
= — 
Foreign Governments & Municipalities 
BONDS Friday Week’s Range a 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 
420-year 7s_._....._...._April 1946 4-0 ax 160% 64 Sah 51% 62 
420-year 7s Jan 1947 J-J rs 460% __ “ai 54 55 
Bogota (see Mortgage Bank of) 
ACauca Valley 7 1948 J-D 30% 30 30% 14 164% + 30% 
Danish 5%s 1955 - M-N pk 170 83 HAR 62 83 
Extended 5s_ 1953 F-A ee $70 ot ae 60 82 
Danzig Port & Waterways— 
4External 6%s stamped________1952 J-J ae $21 37 7a 19% 21 
ALima City (Peru) 6%s stamped_1958 M-3 19 18% 19 3 17 22 
4Maranho 17s 1958 M-N ae $39 =e ae 3442 46 
AMedellin 7s stamped____.__._____1951 J-D <a 131% —- rae 18 32 
Mortgage Bank of Bogota— 
47s (issue of May 1927)___.---.1947 M-N oe 41% 41% | 1 3342 37 
A%s (issue of Oct. 1927)---_____ 1947 A-O ee $40 pap a 36: 40 
4 Mortgage Bank of Chile 6s_._.__..1931 J-D pe t184e. 19 Pe 16. 317% 
Mortgage Bank of Denmark 5s___.1972 J-D oq $75 sal aia 58 79% 
4Parana (State) 7s 1958 M-8B at $40 41% se 33 41% 
ARio de Janeiro 6%s. 1959 J-J3 ae 385% 38% SB 34 © 43% 
ARussian Government 6%s__..._1919 J-D 6% 658 6% 10 3% 8% 
45%s 1921 J-J 658 6% 6% *32 3% 8% 
*No par value. a Deferred delivery sale. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale, 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“M,” mortgage; “n 


tive; ‘“‘conv,”’ convertible; 


“cons,”’ consolidated; "cum,’’ cumula- 
-v,” non-voting stock; ‘“‘vtc,’’ voting trust certificates; 
“wi,” when issued; “ww,” with warrants; ca w,” without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 29 








Baltimore Stock Exchange 


























Friday Week’s , Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares 
Par Low High 
Arundel Corporation ~...........~--- ee 1534 16% 850 
Balt Transit Co common vt c_-.------ * 2.00 1.90 2.20 1.656 
ps Ee ff SESE gener pooner 100 14% 12 14% 3.890 
Consol Gas E L & Power com_--_-_- wns Se 67 68 25 
Davison Chemical Co____~_-. JERE | ba 15 15 200 
Eastern Sugars Assoc com v a 1 ¥ y 8 25 
Georgia Sou & Fla 2nd pfd-_--- _100 vs 15 15 12 
Guilford Realty Co 6% pfd stpd_ ..100 a 90 90% 100 
Houston Oil of Texas 6% pfd vtc__--25 Be 29% 29% 25 
Mt Vernon-Woodbury Mills com____100 aa 250 3.00 9 
Seaboard Commercial common_-_-__- 10 o> 13% 13% 26 
U 8 Fidelity & Guar 50 37 37 37% 335 
Bonds— 
Baltimore Transit Co 4s_..-~_.--- 1975 i 58% 58% $19,500 
ie NE 1975 2d. 6542 67 22,000 
‘ai nian 
Friday Week’s 
Last Range fer’ Week 
sTOCKS— Sale Price of Prices Shares 
‘ Par Low High 
American Sugar Refining..._---.--- 100 i 455% 45% 1 
American Tel & Tel 100 162 161% 162% 1,786 
American Woolen _-_._..------__---- * ts 8 8% 5 
Anaconda Copper 50 ee 26% 27% 688 
Bird & Gon Inc_........-._----._..... - bin 16% 16% 250 
Boston & Albany RR 200. 111 110% 111% 94 
Boston Edison 25 636% 36 36%. 2.752 
Boston Elevated Ry es 106 6 
Boston Herald Traveler Corp_________ , rs ret cea eH 
— & rape ct : 
prior preferred___.__________ 100 Pos 
6% preferred stamped___._______ 100 ae ot si by 
6% Class A ist pid. 100 6%: 6% 10 
oo se ap Bk ee ERED Pere eT 100 7% Im 8 640 
8% class B Ist preferred__._____ 100 ig Ne 7%, 50 
“ag. ro cae ea a ee ig 100 aa, 7% 8 200 
7% class C Ist pid stamped____- 100 me TY, T% 110 
10% class D 1st pfd stamped___-_ 100 pee 8 8 25 
Boston Personal Prop Trust__..__~_- ie 14% 14% 45 
Boston & Providence RR_....--_~- ido sed 31% 31% 100 
Calumet & Heclasu.u Luis. 5 am 6Y, % 
Century Shares Trust_._....._.___~- 1 a 28.44 on ek — 


Range since January 1 


Low 
14% Apr 
1.00 May 
7 Apr 
64% Apr 


14 Feb 

7% Jan 
15 Sep 
90 Aug 
27 Feb 


2.00 May 
934 Mar 
35 Jun 


51 Jan 
59% Jan 


High 
18 Jan 
2.20 Sep 
144% Sep 
69 Mar 


15% May 
11% Mar 
15 Sep 
9042 Sep 
30% May 


3.55 Feb 
134% Sep 
41 Jan 


64% July 
70 = =6July 





Range since January 1 


Low 


29 -Feb 
155% Jan 

7% Apr 
24% Feb 


11%4 Jan 
96% Jan 
32% Jan 


6514 Sep 
19 Jan 
26. .Jan 
1%4 Jan 
3% Jan 
4 Jan 
3% Jan 
5 Jan 
5 Jan 
5 Jan 
12 Apr 
28% Jan 


6 : May 
27.10 Feb 


High 
4912 Sep 
164% July 
9% Mar 
28 «July 


16% July 
115% May 
3642 Aug 


74% Mar 
24% July 


42% July 
4% Feb 
8 Mar 
8% Mer 
7% July 
8% Feb 
8'% Feb 
9% July 
14% Sep 
42142 Feb 


[V4 Feb 
28.44 Sep 























STOCKS 
Par 
Conn & Passumpsic River RR— 

0 SINR ET SRE St CNTR ORCEND Megs Sy 
Coperr: meee Ce. no * 
Eastern Gas & Fue! Assoclates— 

412% prior preferred_____.._____- 1006 
Eastein Mass Street Ry— 

6% 1st pfd series A_____~- et ae 100 

6% preferred B____._.____.____-___100 

5% preferred adjustment -______ 100 
Eastern SS Lines Inc common-_-_----_ * 

ee Cony preteen... ee. * 
Economy Grocery Stores__.___-___-~- * 
Employers Group Assoc_________----- . 
Engineers Public Service__....___----_ 1 
First National Storrs ® 
general Capital Corp. 222. ...-..- 1 
<aeneral Miectrse ow oo ne s 
Gillette Safety Razor Co________-____* 
International Button Hole Mach Co__10 
Kennecott Copper > 
Loew’s Boston Theatres_____________ 25 
Maine Central RR 5% pfd.__-__-2_100 
Mergenthaler Linotype  ~___-._.__--__ eg 
Narragansett Racing Assn Inc___--__- 1 
Nash-Kelvinator —~ 5 
National Service Cos__...._-_---_-_~ 1 
National Tunnel & Mines____..-___-- . 
New England Gas & Elec Assn— 

5%. DECTETIOE.. ok ee s 
New England Tel & Tel___-.___--_ 100 
North Butte Mining 2.50 
Northern RR (N H)_-..---..----___ 100 
Cee. One © Mibanks Soe bake lk 100 
DTN EI hs citi cect en ns nwun * 
Pennsvivania RR 50 
Quincy Mining Co__-____-_._. -___-_ 25 
Reece Button Hole Mach__.____-___-_ - 
pS RAE > OS . 
Stone & Webster Inc_...____-_____-- sd 
Suburban Elec Securities com /_____--* 
ORT n “GO a sO 
Union Twist Drill 5 
RPUsOt Re en es 5 

* 


Upieed Pee Gee lk 
United Shoe Machinery weer. 





Gop: prererime 22k 
DB AueeR aes kL. ae 
Waldorf System Inc___ ® 
Westinghouse Electric & Mfg___.---_50 

Bonds— 


Eastern Mass Street Ry— 


S3en. gees: Avs ieee 


Friday 
Last 
Sale Price 


109 %2 


T1‘a 


12% 


305% 


109 7} 
38c¢ 


Week’s Sales 
Range“ for Week 
of Prices Shares 
Low High 
109 %¥2 1092 21 
q 7 500 
71% 71% 150 
106 106 100 
80 80 15 
18 18 20 
12% 12% 275 
37 37 25 
16% 16% 100 
30% 31% 345 
15 15% 204 
41% 42% 157 
34.50 34.50 18 
3654 37% 833 
12% 13% 175 
13 13 20 
33% 33% 804 
17 17 20 
25% 26% 260 
59 5942 85 
10 10% 1,200 
15% 16% 400 
6c 6c 100 
2% 2% 100 
35 35 15 
108 “3 109% 250 
37c 38c 715 
105 105 5 
12c 25c 110 
38% 39% 85 
2858 29% 706 
14% lle 220 
11 11 106 
13% 13% 57 
10% 10% 290 
a 4 40 
33%. 34% 75 
25% 25% 6 
14%, 14% 25 
8855 89% 369 
72% 73 400 
43 43 10 
4912 49% 15 
11% 12% 20 
101% 103% 283 
103 103 $3,000 


; nu 
Range since January U 


Low 


98 Jan 
5% Jan 


56% Jan 


92 Jan 
54 Jan 
13 Jan 
8% Jan 
35 Feb 
144% Jan 
28%, Jun 
8% Jan 


355% Jan 
31.18 Feb 
33 4%e May 
736 Jan 
10 Jan 
295, Jun 
1642 Jan 
2342 Jan 
47% Jan 
7 Jan 
11% Feb 
5c May 
1 Feb 


2434 Feb 
103% Apr 
30c Jan 
98 Jan 


10¢ Jan 
25% Jan 
25% Jan 
86c Feb 
9% Jan 
12% Jan 
7% Apr 
23, Jan 


“32 May 


23% 
12% 
75% 
69% 
42 

4038 


10% 
91% 


Apr 
Feb 
Jan 
Jan 
Jun 
Feb 


Jan 
Feb 


103. Aug 


High 


10942 Sep 
7% Aug 


71%4 Sep 


106% Aug 
83 Aug 
21% Mar 
135¢ Aug 
38 Jan 
16%4 Sep 
32% Jan 
15% Aug 


44 Sep 
35.15 July 
39% July 
13% Jun 
13 Sep 
33% Sep 
17% Jan 
3642 Mar 


41% Aug 
109% Jun 
46c Mar 
105 Jun 


45c Feb 
40% Jun 
31% July 
2%2 Jun 
12 


53% Jun 


125% July 
107% Jun 


10444 May 








For footnotes see page 1435. 
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Chicago Stock 
Friday Week’ change 
sTOCKS— Las eek’s Sales Frida 
- Sale ae ioe = Week STOCKS— - Last J — 2 Sales 
Abbott L : Par ares Ra ale Price or Week 
re Ce ——- aiae”.. ae — a. meta % Pennsylvania RR capital _ Let oe Ra 
Aetna Ball Seaaien: Castings__--~--- 5 ve 62 62 50 High eee ye Nea phen <> --apaanmmmmeereante 50 w High nge Since January 1 
ae a! wits caittn | Suttet Oul Secon 0 -- 9) 2% 10028 dant 
erican Tel & Tel d___-__- 100 “hep 18% 250 Y an 8 Aug R ats Co commo nto oteent 4% 100 an 311 
Armour & Co Co capital.....100 __ 115 115 12% Jan. 18! ath Packing con _ Lt RAD GRE > ~ 2% 25% , 2% Jan 4 July 
Aro ; common ae _— 162 162% 10 108 May e Sep Raytheon Mf mop SSS St ae epee 10 81 81 82. 250 1% J 5% Aug 
Asbestes Mig C Corp common-_-__—- 1 ° 5% — 156% Jan a y ve Reliance athe Gs ones | atone 5 ie 40% 41% 190 71¥. dear 254 Sep 
Athey Truss oo, common-—--------1 -- 1934 on pe 4% Apr 6% Sed Rollins Hosiery aati oa Oo. Oe ea” vat 4% 4% Eo 38% Feb = 2 Aug 
Automatic Washer capital_.._._____--4 , .~ 13%4 200 7% Mar 22% oom s Ss common______.4 19% 19% 5 3% Jan 47 Apr 
aviation Corp = common_..______ 3 ete 7 100 1 Jan ; p angamo Electric Co - 11% 11% 0 1734 Mar » @ May 
“ elaware)_...-...__ “3 a 3% 3% 300 — Jan 7M deay a Cummins Pree —------* = 6% Jan ve ans 
arlow & Seelig Mf 4% 5 2 55 Ya Feb 35% A ars Roebuck & Co common_______ 1 157 24 8624 1 4 Aug 
Bastian Blessing Co Mis Baaman PREIS ; 16 15% 16 a sans 5% Aug Signode ieee class B ans 98% i tg 400 rie 2 254% July 
coe ms SS common..-~--—----10 aie 26% 26% od 12% Feb 18° apr Sinclair oa tee Co oo pga “5% - ° po 48 Feb oat Sep 
Berghoff Brewin iitepesinnraocticen bd 4 16 16% 0 Jan 275; Spiegel Inc com saan ietletinnichee® : 18% 18! 3% Jan 9878 Sep 
Bliss @ Corp par oe 16% 10! 400 14 Ma 6 July St Louis N NR eacieiacgtiitincosinne 13% 133 ve 100 13 6% Aug 
J i ae 2 =) 0% 9 ee ae Jan 12% July Standard Dredge bid. 8 apace? Siok 11% 41% 250 10% rr 184s Sap 
Brach & So ommon__._--__--5 ‘ Pe 191 Jan Common _ iced aiitbins oa 32 33 : 6 Feb July 
cee ERS Be | Scwsaas Se LE ie 
we Borsa Wiss : 22 — 4 Jan 41% Jul ewart-Warner Co “capital___-28 32% 3% 3% #1 6 Jan ha Mane 
Bruce Co (E L) common_________- 1 18% Jan 4 July Sundstrand rp common_ 5 2% 32% 323 ,100 > ue 93% May 
) commo ee -- ly, 24 Feb Machine Tool = : a 600 ; an 3356 A 
Burd Piston R a 5 4%, 4% Swift & Co capit ol common--___5 16 616 31% Sep “es Aug 
Butler Geena ES ede nn = Slee 1 “6% ei 28 Ye — a ton 5 July Swift  ionitional Conia} 25 ms pa ony 14% oa =o Jan oe jus 
ek TB | rumen Gorm eapitet i re : 
RE CE io 21% «011 a1 = 4% Jan at pa Texas Corp capital Eakin ae 29° 39 —— 27 Ye oon 194s: Reb 
Central Ill Secur oom $6 pfd_._.-* 100% 9 Jan 12% Jul Trane Co (The) common___________ 25 447 5 28 (Jan 33 ts — 
,_ enmnen P 2 100 100% 370 88% A y = tie 9 Yokge ge vem rage eegmononr egg 2 7 45% 300 447 eae 
ntral S W U 1 % Apr 1003; nion Carbide orp com__* = 64% 16% e Sep , 
Prior lien oon common__.-.__._— 50c as Ve Ve 100 %4 Sep 2 United Air L Ss capital______ es 34% 35 2 250 12 Jan ress Jan 
ER ee 6 53 1 18 1,250 Ye Jan 38 Ju UO 8S Steel Nid ong "ci AN CRS . - 78% 79 rhs 33% Jun ion Sep 
Central States Power & L * 70 119 119 a ae Ye Mar 18 rom 1% cumulative preferred... 10 . 573 31% 31% 150 77 «Apr 821, _ 
—— Belt Co common com ped__....° 1M% pet ie 430 Sa y i 11942 ry Utah Radio Products pins re een occ 100 . Se gy 51% 600 a _ 34% joe 
ie ate foes a \, Ye Jun mmon__....__ =, 29 %, Apr 
pone A Burrell Corp common.______ me Oe 19 19 2 20 Tle Jan 7 Sep Wieboldt S 1 7 TM, TY, 100 120 a 63% July 
Conertins poe em - ar 16 16 100 17% Jun = “2 Jan Wisconsin dod Inc common st 2 1,250 3% Jan 133. July 
ferred 6} Y, 4 50 127, July eae Gia ’ 8% Jul 
Chicago Flexi preferred ~~~.-~-—-~-~-- ° bg 6% 65 1 % Jan 16 Common _. 13 131 y 
Chicago & xible Shaft com new____- 5 aA 4934 50% 0,200 4% May A Sep tk aati oo * . ig 200 11% Apr 
VY te for one Western Ry— 36 35% 36 re 44% Jun by — telaihedivionn Si common ——- 11% 11% 11% ake 14 July 
O86. ws 34% an Zeni : ach capital.______ 74 7 \ BY 
A ec for 5% preferred___ gay 26% 24% 26% 2 Sep 39 Aug nith Radio Corp common__________ 5 13% Mies 1.050 4, -_ 12 Sep 
ago Towel Co — 46 45 po Va aes 23% Sep ae Unlisted Stocks— Domne - 42% 42% = 542 Feb aa —_ 
Chicago Bn ong ~-~----~------- * 44 Sep lected america 34 Feb 4 July 
Cab —— rise 64% Jul n Radia’ 44 Jul 
on A anes ee a aoe 1344 15% 10 55 Jan 63 ¥ 4 atch Topeka mh iim se 11% 12 i 
<a S 3% 4 50 A ‘opek cahassiailiiine Seietitoime 8 \, 
Cities Service Co comm — 91% 91% 50 13% Mar 19 Sule Bethlehem oo Fe Ry com-.100 27% 26% 27% 650 9 Feb 127 
om nite By on ia” dene oe 78% Jan on. dun Curtiss-Wright Corp common_____ 66 64% 66 a rt Jan 28 ee 
oe seam | e Ge wae Gee. 62%, 62% a J 
Consolidated Biscuit ccmmon-n————-- ft Hy HE 28 BEER as esses Risetste Ce oy Se Sse Sam ee 
. V te pfd part sh io e 6% 500 ey eens 28 «(Ju Martin (Gl orp commen. ° 8 37% 373 : 4% Jun uly 
Common part sh eres. —-—~--— 50 4% Jan 6% a Nash-Kel enn L) Co common___---_- -- 9 9% 950 35 Apr 6% Jan 
Continental Stee aies'y t ¢ B..-.-- 2 ee 31% 31% 20 p Wew Yo vinetor Ootk..............-_’ 1 20 19% 2 _ 100 1 J 39% July 
" -- 4 5 778 0 an 4 
Seeemis Sees! summon ———-—————— se ee ae 18% Jan = 33, Aug rk Central RR capital--we* «18% ©—«18% 185% eo 20M May 
EE ERE TSI ca: RT ow ee . 7 - 5g ’ ; 
a doe tag ggg pid —-i00 at a ae aait Ben ee. ees S% 18% 900 «15% Jan 2134 July 
Curtis Lighti rug Stores__i_...._ 2Vq 1% 101 101% 680 19 Feb 27% Fook ran oa Incorporated ORE: 1 ieee 25%, 257 21% July 
ng Inc common___--—- a 26% 26% RE efile ~ * Mar Radio Corp of Amt common____—--_— bre oe - : ms 2a 29 3 
Decker (Alf) & C ms 2 3 3 1 Jan 26 ¥ erica common____.- - 15% 15% == 37% J un 
oh ,090 642 Se Republic ER % 15% % Jan 51% 
Diamond T Motor SS. 12% 13 ae . 54 July Standard 4 olny 2 seaman © ia% = ise 383 1450 8% Ag ig Mar 
~ orp common___._-___ ---- ~- 16 6% ie aw ts... . 8 150 b% Apr 12 J 
Domesti ih. we * Ye 16% ¥4 May of N J_.- ri - 166A uly 
Shanta aA... 3 4 14 13% ion 4 Be 18% Feb a " oa Stadmieker Cosp common.__.- “ . 53% 53% 300 28% ee — Suly 
tric Hou 6 6 an 14} common.___------—-1 -- 18% 20 51 Se « July 
ecg Hounnt  com Bh 1 age ae cr nt cane BM Be’ 280 Hk oe Bou July 
i 15 = ss a 2,300 @ Jan 144, eae 53%2 July | 
Fans etallurgi V2 350 A é 
our-Wheel Drive Auto «33% 0% 8 29% Jan. 36% July 
iin: munttin anes ow... 4 8 3 
rewing com new__---- 1% an 130 13% 300 GI 34% 8 Cincinnati 
General Amer Transp com A A aM 23 = a 13 Ye July 
General Fina NR ee . ug 
General one sap Corp common--_-___-- ys 50% 50% 100 ~~ Friday Week’ 
General 0 NS EES ea $ =_ 5% 5% 300 44% Jan 50% Sep sSTOCKS— Last Renae. 
Gillette ier near aommmen 10 62% a2 = 100 - sy mo 6 Se eit Sale Price of Prices tor We Weeks 
pte ae Tire & Rubber common_____ a — 12% = 400 51% Feb 43% July a ican Laundry Mach . Low High Range since January 1 
- Great Rieti Thy ge ee ° a 47% 48 coe Jan 3 — Seatteota Paper preferred______--- = ts 30% 31% Low High 
: com_________.* 15% 17 38% Feb a. Cin ROP sr LAE GEREN I Be 1113: ry 177 25% Feb 
Hall Printin Co 19% 20 700 413 Jan pi in Cincinnati Advertising Products_-———- . on we ee 5 109 A 34% Jun 
ee an ae clatindss. 10 300 19% Jan pS oer 9 nt Geet Geek. | ce sa 1 «10. May 111%4 Sep 
row PG LRT pli 6 Jul nati Gas & Electric preferred_10 x ¥ 133 
Hibb Spence See osnente 1 > 4 7 CN & Electric preferred_ ze 2% 7 6 3% Jul ve Mar 
ee eee. Coeanon ———- 12 12 100 15% Apr dead deen: 100 104% nae tg 176 21% Feb TE 
ne a ae 350 : 20% Au ete eee oT ae 20 2 104 104%, Feb 37 
Sew ectter Tas eens . 45% 45% 9% Jan g ; reet 105.1 @ 303 100% J ® Feb 
y in Pa on 100 12% J Cincinnati 05 105 4 Jan 1 
See tt i. i OS a we | Sees a ee ek ig tw he 10pi2 May 
Illinois Brick C Ree rare 4% 4% 4Y, 200 19 Feb 4 Aug eigen a MMR tO R get toca 76% 79 72 9 Mar 
0 capit 4 400 Ee se ee a 11 11™ Jan 
Ulinots Central Rit common = 7¥e Me 8 1% Jan 6 any sated Drug --- =< 21% 21% 7 rs ye 11% ‘ame 
um Tool v t c mew_---__ 165 . 600 ee AR Ig * @ Apr 235; 
Indiana Stee v t c new-------- 7 s 16 16% 4 Mar , Gib ee caedtinahanth Gs pnd neresighsienitties rey 71Y, Me July 
Seemee®, Stee Einsesie omemecn--—- ‘Eifion 22% 23% 450 10% Jan ae pence i ee ere ee inte Aete 150 5% Jan 
Co capital___._____--_- 1 “3 642 6% = 19% Jan ae _ eilten i> Drug preferred-______-____ wie 39 7 ag 5 10%4 Apr o May 
oe Drug Co common 33 17% 17% 200 aaa May BY ouiy peatartod : FS SE A eo Ga 103 103 iy ate Jan ph — 
a Svamheos nin. 1 6 6% BY ae 18% Jun are oS dasa ae mniincaratee cee po 185 ." — 103 Jan 
Kentucky Util vy Lamp com fe ct 7 the bon 4% Jan 6% pote one PSE oat rhe oa ideas 42 a = Ya 40 24 Aue 19 Sep 
rem otd 50 oe 18 21% 1 poe 6% Aug 8Y4 apn enheimer --- s“ 36 Ye 35% Se 25 39 Mar = = 
LaSalle Ex ig 52% 52% = > Sa eoRep 3 + wa ie 5 Mt 36% duly 
th & t Univ common ___ ‘ 40 47%2 Jan 21% Sep Magnavox —__---- 25 26 60 21 % 6n 365% July 
fam Co onnenen. “omnagumaaee 5 4 3% 4 pe 52% ‘Sep = Bee ct eee 2.50 on Jan 26 Aug 
Libb mmo = , lees der aa % ot y Y, ; 
McCord date “See 7% 6% 6% 100 og Jan 4 Jun 8% , ee ° 2 8% a 40 5% Jan 9M 
Rad & Mfg cl 7% 7% 2,800 @ Peb 7%, Se Fl oe cedar tamer ag pela Se 6 6% Feb _ Mar 
McWilliams Dredging oe A---------- nd : 6% Apr 82 Sup Us erintin ERT OROY SR rr 10 -- 229 229 “s 52% Apr m4. Sep 
Marshall Field a common ____* 3 44 44 120 ‘ y Preferred “SRE ps -- 45% 457%, 227 Apr 229 July 
Mickelberry’s Fo oe sa ° _ 11% 11% 1 22% Jan ae 12% 12% 12% 25 40% Jan _ Sep 
Middle West Corp ca site 6 SR oe 16% 16%" eS so May 13 xd Bin 2 aE So BSC 38% 100 8% Jan 46% July 
Midiand U: —--------- 313/ a FB Jan : 35 uly 
ee es 3 ii% 11% 11% 250 5% Mar 17% July American Rolling M = 41 July 
Convertibi 2 - 9% Feb 7 Bep City Ice & Puer - 25 : 
ie preforsed A> 24" 20% ashe 3 ste Columbia Gas << ae ee 
1% prior lien prior | ~_ 3100 = 20% 25 mer A, Jan % Jul png Motors e $35 8 eng 22 86 15 —_ 1%, July 
6% preferred A 100 9 9 14% 2.850 18% May 25% y tandard Brands -_- 10 62% % 4% 161 3% J ~ 24% July 
7% preferred A_________-__--__ 100 2, & 2/050 5% Mer 16% — Timken Roller Bearing-__--_-------- * 29% ooo 62% 172 51% — 5% Mar 
Miller a Hart Inc—— — <x. Ya Ye 1 5% Mar 17 HO MRR ge OS eae Re ve 29% 200 28% 66 July 
1 00 Se 4 1 Feb 
$1 Ya fe 2,300 i, oe 1 Sep ss tind ae 10 43% Feb Finder 
a1 prior referred : s Sep 2%2 Au 
- Ses annem ree eerenan ee eee ee 10 7 24% 2% 1.400 1% Sep g 
Monroe Chemical Co common_------ ee 10% 11 ‘sae 1% Jan om 2 
Montgomery Ward &'Co.com > 3 fe Ss Se fe Cleveland 
Stato a ke BRE RS tock Ex 
; LS REE ‘ - 8 51% 52% 100 au Apr 3, Suly e 
29 4 Apr 
National Cylind ed common 30 271 52% Se Friday 
National Gplinder Gas common.——-~—-3 =—, «BLABY a 7% Jan 30. Ben sTOCKsS— ett”. Tange B.. -ae 
stock ms 8 4 1 
Sort acne tas ae fe <a 4 a ee. tee Akron Brass Mfg per Low Shares = Range since J 
Northern n Car common________20 ; 46 >" 150 32% Jan 13% July Brewing Corp of America___________ 50 6% High Low anuary 1 
Northwest Corp common ___.._* 19% 19 19% ea joe 333% Jan , July — Ress Oe NID CTT 3 -— oa 62 300 5% Feb —_ 
Nor West U common... pase ~— 13% 13% 50 174% M 7 Sep rk Controller ~~. - --- bd Ye 50% 100 407 6% Jul 
til prior lien ---% 214, 50 ar 20% Ma Civveland. Caitte ica pretersed == 215% 21 Ya Feb 5 - 
7% preferred IR a ocilanass 100 4 20% 21% 10% Apr r Cliffs Iron preferred_______ 1 21 8 % 153 14% 2% Aug 
Nunn 120 120 150 16 p 13% Se Cliffs Corp preferred___..__* ¢ 20% 21 4 Jan 25% 
\ -Bush Shoe common_____ - er a4 ~ 10 tie Jan 224, a, common os eae 79. «79 4 —_ Jan 22% rnd 
Omnibus Co ay, ears oe Bias? 70 22 Jan 125 July Detroit & Cleveland Navi h 17% 17% 118 13 ~— 85% Jul 
Peabody Coal ee ce 6 10 13% Feb 34 Mar Eaton Mfg gation____~- 5 Yq Apr 19 Suly 
oo ce | a Oo eee 
ec Switch class eer 3% 500 wren 11 Good Rubber Co_____-__..-2 53 14 41 Jan  iuiy 
. ' Pe ~~ 86 8 3 J Yq July year Tire & Rubber.________.- 25 i 53 100 50 «(Ju 
------ 10 18% 1 7 30 7. 45% Greif B ubber____ i a 23% i 50 Apr n 
72 18% 79 Jan May ros Cooperage class A-__---.- ae Ye 23%e 100 19% 57 Jan 
For footnotes see soe . 450 16 Sep eg at teas tees oa i cds ot 50% ee —" 46 36% hes | ha Jun 
coe is, eh a RmmmeRE aR ae se x ee 
Soeasetackaeat » 51Y, , 16% 50 12% 
, Bay BR = 180- aa eb (Bde ew 
51% Sep 
—— Se nes 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 29 





STOCKS— 

Par 
Hanna (M A) $5 cum -” a 
Harbauer Co _.._...- oe 
Interlake Steamship —.....--.-..----_ bg 
snegee Senemine~ 2.3 Lt bg 
Jones & Laughlin --- ee ae 
Kelley Island Lime & Tr__ --------~- be 
Lamsom. & Sessions... —..........* 
Medusa Portland Cement_____._._-~_- bd 
Metropolitan Paving Brick___.._.__-.* 
National Refining prior pfd 6’: <i 
SE CE oo olen wey eaeewne 2 
Nestle LeMur class A____-_-~~ cnc catgae 
IT Sn clk i cising: eahienanesernsenenda 
Reliance Electric - eine & nace 
Richman Bros —--.-.~-.. is Ss apa ba 
Standard Oil of Ohio_______~- iw 
Thompson Products Inc___-___-.--~-- . 
Van Dorn Iron Works____.._-.-----_- ° 
Warren Refining -__- HE ga Pecare a 2 
Weinberger Drug nee. 

Unlisted— 


Addressograph-Multigraph common__ 10 
General Electric common-_-_—._.------_ 


Tees. Co: enmmnen .. * 
New York Central RR common __- Sie 
ae Se eee ccc bd 
Republic Steel common ___.__------- ® 
ee gp EF. ee ees Sa en e 


Friday 
Last 


33 


40% 


Week's 
Range 
Sale Price of Prices 


Low 
106 


High 
106 
7M 


a43% a435¢ 
a445% 2445, 


17% 
24 
13% 


a22%e 
a37¥% 


a22% 
a37% 


a23%% a23% 


al8¥% al8% 


10% 


10% 


al8¥4 al8% 
a56% a57%2 


Sales 
for Week 
Shares 


150 


Range Since January 1 
Low 


31 
20% 
2058 
11 
5% 
15% 
3% 
110 
1% 
6% 
12% 
11% 
32% 
40% 
32% 
15% 
2 
834 


19% 
18% 


15% 
15% 


50% 


Jun 
May 
Feb 
Aug 
Jan 
Mar 


Jun - 


Mar 
Jan 
Mar 
Apr 
Jan 


Jan 
May 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Sep 
Apr 
Apr 


High 
106% Aug 
74 Sep 
34% July 
23 Jan 
27% July 
13% Jun 
7% Sep 
22% Sep 
444 Mar 
120 Sep 
2% Aug 
9 Feb 


20% Sep 
13% Aug 
41 Sep 


44% July 
454%, Sep 
19% Jan 
24% Sep 
13% Sep 


24 Jun 
39% July 
25 July 


21%4 July 
20% Feb 
21% July 
63% July 








Detroit Stock Exchange 


Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 


























a23¥e a23% 


Ford Building DETROIT 
Telephone:. Randolph 5530 
Detroit Stock Exchange 
Friday leek’s 
Last ge for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
High Low High 
Allen Electric common_-— 2.—-..--.~.--_ 1 2% 2° 2 “$00 1% Jan 2% Jun 
Atlas Drop Forge common _—_ aunt Baska 9° 10 500 6 Jan 10 Jun 
Baldwin Rubber common _-_-_.......--- i 9% 9 9%, 1.230 6% Jan 9% July 
Brown, McLaren common... ...~ Saag, 1% 1% -1% 280 1% Jun 2% July 
Consolidated Paper common_-___._--~- 10 1642 16% 16%4 280 14% Feb 17 Sep 
Detroit & Cleveland Nav common__i0 fic 6% 6% 800 4% Jan 758 July 
Detroit Edison common __.........20 uf: 20% 20%%4 923 18%, Jan gt Jun 
Detroit Gray Iron common_-_--_.—~~-5 1% 1% 1% 500 75¢ Jan 1% Aug 
Detroit Steel Corp common______~~~- 5 127 12% 13 313 1142 July 13% Sep 
Gar Wood Industries common____--~~-_ 3 aS ” 7 591 4% Jan 1% Julv 
General Motors common ___...._____10 er 62% 62% 528 52% Feb 6534 July 
Graham-Paige common _-——_._...--~-~- 1 5% 5% 5% 815 1% Feb ng Aug 
Grand Valley Brewing common-_-__-_-_-_- 1 1% 1% 1% 1.350 96c Apr 144 July 
Hall Lamp common___-_- ve * 9 95 790 6 Jan 95 Sep 
Hoover Ball & Bearing common_____10 sy 21 21 100 19 Jan a May 
Houdaille-Hershey class B______..._._* et 17% 17% 300 14% Jan 18% Aug 
Hudson Motor Car common_-__-__---~-~- ° ane 15% 15% 110 842 Feb 16% Sep 
Hurd Lock & Mig common___-__.--- 1 1% iM 1% 2.400 50c Jan 142 Aug 
Kingston Products common...___.--~-~1 35% 3% 3% 1,857 258 Mar 4 July 
Kinsol Drug common__ Ratan cases 1 80c 80ce 8lc 900 57c May fi Aug 
LaSalle Wines common_____.._.-.----2 a 5 5 100 442 Jan 542 Mar 
Masco Screw Products common____-_--1 1% 1% ° 1% 1,220 1% Jan 1% July 
McClanahan Oil common-__—_--~.----- 2 ps 26e 27c 2.953 24c Jan 36c Feb 
Michigan Die Casting common-_-__- ~~~ i 3% 3 3% 8.563 1% Jan 3% Aug 
Michigan Sugar common_-_-____---_-.-* i 1 1% 650 65c May 1% Aug 
Micromatic Hone common pian ected ae 10%. 10% 100 5 Jan 0% Aug 
Motor Products common jist cation ss ani 22%, 22, 100 16 Jan 2442 Jun 
Park Chemical Co common__-__._---~-1 33 33%: 334 360 2% Mar 4% July 
Packard Motor Car common-_---_--~~- ie 55 5%: 5% 504 35, Feb 6 i Aug 
Parke, Davis common._._-...-...=..-* =, 30 30 326 25%4 Apr 31% Aug 
Parker-Wol common___________----~-~- . wie 12 12 115 9 Jan 13% Jun 
Peninsular Mtl Pr common______-__- 1 242 2% 2% 2,700 1% Feb 2% Aug 
Prudential Invest common____.--~--~- 1 park 2%, 2% 500 17%, Jan 2% July 
Rickel (HW) common-______--_----- 2 oe 3% 3% 1.100 3 Jan 3% Aug 
River Raisin Paper common_-_-_-_-_ eee ° Ba 3%) 3% 148 3% Jan 4% July 
Scotten-Dillon common —__-__------- 10 12% 12% 12% 400 9% Apr 12% Sep 
Sheller Mfg common _-____.--.-_~---- 1 5% 5 «. 5% 1,570 334 Jan 5% Jun 
Standard Tube “B” common-_--__----~ 1 x 2Ye 2% 500 1% May 2 ‘2 July 
Tivoli Brewing common__--_--__----~-- 1 3% 3%. 3% 460 2% Jan 3% July 
< Re ” 
Udylite common ___~~.___-----~----- 1 5% 5%" 5% 850 2% Jan e July 
Union Invest common _-_...-..----~- e ai 4% 4% 100 4% Jun 5% Jan 
Universal Cooler class A-.~ -_-.-_.--~- ¢ tes 12% 13M 150 6% Jan 13% Aug 
| RAGS Sach ty Sadly tie Ray ed eater * 4 : 4% 500 1% Jan 4% Aug 
Warner Aircraft common-____--..---- i 1% 1% 1% 775 98c Jan 2. Aug 
Wayne Screw Products common___-_-- 4 Bs be 4% 5 300 3% Jan 53s Aug 
ai S ‘ 
— = = 
a el , Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Aircraft Accessories Corp__._--~--~- 50c 5. 6 3,575 2 Jan 6 Sep 
Bandini Petroleum Company_-------_1 5% 4% ‘5% 12,266 3% July 6% Feb 
Barker Bros. Corp common-_-_- ~~~ is 17 17 150 12% Jan 17. Jun 
Berkey & Gay Furniture Co__.__..-__- 1 2% 2% 2% 300 Y Jan 2% Aug 
Blue Diamond Corporation___....-__- 2 % 2.30 2.30 325 1.80 Jan 2.50 July 
Broadway Dept Store, Inc, com___-_-_- ° ok 17% 17% 210 15% Feb 17% Sep 
Byron Jackson C6é_.......-....._.--- ° a 60 21 #£«Apr 22% Jun 























STOCKS 

Par 

Central Investment Corp____  ._- 100 
Cosang.-Aireratt. Ce... 1 
Chrysler Corporation ....... 0... __ 
Consolidated Stee} Corp a 
Preferred ° 
Creameries of America eiliscchacbietliedtiliansnds 1 
Douglas Aircraft Co, Inc............. ® 
Farmers & Merchants Nat’l Bank __100 
Farnsworth Television & Radio______ 1 
General Motors Corp common ...___ 10 
General Paint — common_-..._....* 
Preferred —... Sinaia as pcxiedbiiiedwhimea iia LT 
Gladding, McBean & Co.___...______ ° 
Goodyear Tire & Rubber Co com__._* 
Hancock Oil Co A common____.__ ° 
Holly Development Company__ Fe 
Hudson Motor Car Co_....____..__ ° 
Hupp Motor Car Corp __...._____ | 1 
UGG: Gl COMOOe es 10c 
Lane-Wells Company___..__.________ 1 
Lincoln Petroleum Company________10c 
Lockheed Aircraft Corp .____._.____ 1 
Los Angeles Investment Co _________ 10 
Menasco Mfg Co 1 
NOC IOED, 2G Fi es 1 
Pacific Gas & Elec common_______-_ 25 
6% ist preferred.._.._______ ines cn 
5% % Ast preferred_._.....__...___ 25 
5% 1st preferred........._._____ 25 
Pacific Lighting Corp common_____-- od 
Pacific Public Service 1st pfd__._____ . 
Republic Petroleum Co common _____ 1 
Rice Ranch Oil Cou. ck 1 
Ryan Aeronautical Co...__.._.____ 1 
Safeway Stores Inc __._____________ * 
Security Company -._.____________ 30 
Sinclair Oil Corporation ° 
Solar Aircraft Company_._____..____ 1 
Sontag Chain Stores Co, Ltd__...___ . 
Southern Calif Edison Co Gt pretibcies 25 
6% preferred class B....__-_.____ 25 
5%% preferred C_......____. snd 
Southern Pacific Co bd 
Standard Oil Co of Calif.__.__....__ bg 
Sunray Oil Corporation____________ 1 
Taylor Milling Corp____._________ * 
Transamerica Corporation 2 
Transcontinental & Western Air Inc__5 
Union Oil of California-_......... 25 
Universal Consolidated Oil Co______ 10 


Weber Showcase & Fixtures 1st pfd___* 


Mining Stocks— 


‘Black Mammoth Cons Mng Co___-10c 


Cardinal Gold Mng Company_______- 1 
Cons Chollar G & S Mining Co_______ 1 


Unlisted Stocks— 


Amer Rad & Stan Sani Corp__-. _--- ° 
American Smelting & Refining Co____* 
American Tel & Tel Co 100 
American Viscose Corp______________ 14 
Anaconda Copper Mining Co__ .._._5G 

Atchison, Topeka & Santa Fe we 
Aviation Corporation 














Baldwin Locomotive Works vitc__ 13 
Meraegal Gti Oe. 4 a ck 

Bendix Aviation Corp_.._..._--____- 5 
Bethlehem Steel Corp__......-._-____ s 
Borden Co -15 
werg-warner Corp 5 
Canadian Pacific Ry Co__ .____.__ 25 
SA BP GR 8 Cahn piss ad heen ene = 
Caterpillar Tractor Co —__...-_.... 

Columbia Gas & Electric Corp___-..._ * 
Commonwealth & Southern Corp___-_- . 
Cons Vultee Aircraft Corp____-...__ 1 
Continental Motors Corp —_-_--_--__- 1 
Continental Oil Co (Del)____--_______ 5 
Crown Zellerbach Corp.._________-=__ 5 
Curtiss-Wright Corp —._..........__ i 
General Electric Co__...._.-.-....__ * 
General Foods Corp onal 
ccoarieh (B F) Cow. * 
Graham-Paige Motors Corp____...__- 1 
Int’] Nickel Co of Canada______-_____ * 
International Tel & Tel..........--_- bd 
Kenrecott Copper Corp_._._....___ aa 
Libby, McNeill & Libby 7 
McKesson & Robbins, Inc___________ 18 
Montgomery Ward & Co, Inc___..._-_ * 
Mountain City Copper Co___________ 5c 
New York Central RR. bd 





North American Aviation, Inc. ....__1 
North American Company_____.__.__30 














Packard Motor Car Co ° 
Paramount Pictures, Inc_........____ 1 
Pennsylvania Railroad Co_________._50 
Phelps Dodge Corp._....______.___ 25 
Pulman Incorporated _._._._._._._._.__ be 
Pure Oil Company * 
Radio Corp of America . 
Republic Steel Corp. ® 


5 


Seaboard Oil Company of Del 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands, Inc______________ 
Standard Oil Co (Ind) 
Standard Oil Co (N J) 
Stone & Webster, Inc 
Studebaker Corp 





ie 





a ee ee ee ee 


Lit 








Texas Corp (The) 
Texas Gulf Sulphur Co ¥ 
Tide Water Associated Oi] Co... _-- 1 


N 
oeu 








Union Carbide & Carbon Corp__...__* 
Union Pacific Railroad Company_-.-_100 
United Air Lines Transport__.._____ 5 
United Aircraft Corp 5 





Friday 
Last 
Sale Price 


63 
4% 
13% 
24 


14 
a62% 


4% 


42¢ 
17% 


1.00 
7c 


0445 


5% 


315% 
30% 


17 
9% 


1834 


al62 


a27 V4 
a65% 
5 


al5% 


5% 


a34 
7% 


Week's 
Range 
of Prices 


Low High 


63 63 
4% 4% 
a92%e a92'5 
12 13% 

24 24 
9%. 9% 


66 66 
486 486 
13% 14 
a62 a62% 
10% 10% 
42 42 


14%, 14% 
a47¥e a47% 
a47T% 24734 

75c 75c 

15% 15% 

4% 4% 
l4c 14c 


14 14 
4ic 42c 
205, 2058 
17% 17% 
974%ec 1.05 
Tc 7c 


32% 33% 
36% 37% 
33% 33% 
a32% a32'% 
a44¥e a445% 


2042 20%2 
5% 5% 
40 40 
4% 4% 
a52% a52% 
40 4012 
. 13% 13% 
4 4 
8% 9 
25 25% 
31% 315% 
304% 30% 
28 28 
3534 35% 
5% 5% 
17 17 
9% 9% 
a22% a22% 
18% 18% 
13% 13% 
21 21 
9c 10c 
4c 4c 
1.25 1.25 
11% 12 


a38% a39% 
al615~@ a162% 
a445~@ 2445% 
a26%4 a27%4 

a64%@ a65% 

5 5 


a23% a23% 
15% 15% 
a44¥% a44he 
61% 62%. 
a32% a32%4 
a39% a39% 


alO aid 
a365% 2365 
a49% a50%e 
4% 4% 
13 1 
ali5 ali% 
a7 aT 
a28 Ye a28% 
al8% al8% 
5% 55% 


37% 37% 
a42 2423 
a51% a5l% 
5% 5% 


a29%e a29% 
ai7% al7% 
a32% a34%e 

7% ‘Te 


25% 25% 
51% 51% 
1% 1% 


18% 18% 
9% 9% 
al8% al8% 


5% 85% 
a25% a25%, 
a28% a29%, 
422% a22% 
a47% a48% 
a15% al5% 


10% 10% 
1842 18% 


a20% a20% 
a97 Yq a9B Yo 

125% 12% 
a25 Ye a25% 
a29% a2942 
a32% a32% 
a53% a53% 
al10% a10%2 

19% 19% 


a443%4 a455e6 
a33% a34 
al5 al5% 


a77 Ve a79% 
_ 2108 % al08% 
31% 31% 
31% 


31% 


Sales 


for Week 


Shares 


54 
2,720 
100 
2,690 
850 
300 
247 

1 
1,034 
460 


160 
100 


350 
263 


540 
88 
15 

135 


110 
262 


Range Since January 1 


Low 
45 Jan 
3% Sep 
84% May 

Jan 


Jan 
Jan 


55% July 
Jan 
Jan 
Jan 
Jan 
Feb 


13% Feb 
8% Jan 
18% Apr 
17% Sep 
12 Jan 
18 Jan 


6c Jan 
lec Feb 
1.10 Jun 


9 Jan 
365% Feb 
156% Jan 
4212 Feb 
24% Jan 
56 Jan 

35¢ May 


19% Feb 


36% May 


8% Jan 
34%, Apr 
45% Jan 
4% Feb 

5g Feb 
11% Jan 
5% Jan 
3056 Mar 
16 Apr 
4% Jun 


35% Feb 
4058 May 
43 Mar 
1% Feb 


25% Apr 
12 Jan 
30% Feb 
65% Apr 


23 Jan 
42 Apr 
14 Feb 


155¢ Jan 
7% Jun 
16% Jan 


3% Jan 
25 %4 May 
26% Jan 
20% Feb 
44 May 
15% Feb 


8% Apr 
16% Apr 


21% Sep 


455, Sep 
33% May 
13% Jan 


High 
73 ~=May 
9% May 
95% Jun 
13% July 
24% Aug 
10% July 


66 Sep 
490 July 
14% Jan 
65% Jun 
11% Aug 
42 Sep 


14% Sep 
49% Jun 


- 53 May 


92%c Jan 
16 ¥% July 


12% Aug 
43% July 


5% Aug 


23% Aug 
18% Mar 
45% Sep 


, 66% July 
33% July 


36% May 


12% July 
38% Aug 
52 Jun 
5 Feb 
1% July 
15% Sep 
8% Jun 
32% Jun 
19% Aug 
6% Jan 


39% July 
43% July 
53 Jun 

7% Aug 


31% Jun 
19% Aug 
33% Aug 
8% July 


25% Sep 
51% Sep 
1% Mar 


21% July 
9% July 
19% Aug 


6% Aug 











For footnotes see page 1435. ; 
— ee 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 29 










































































4,753 











Friday Week’s Sales Week’s Sales 
Last Range for Week : Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low Hi 
: gh 
Pee Giese (et) n kf * F 15% 1% 200 1% May 2 July Pittsburgh Brewing preferred__ x y 49 49 2 41 Feb \ 
U S Rubber Company____-------- 10 vit a49%e a50'e Th 43% Apr 50 Jun Pittsburgh Plate Glass___.__.--_--~~ 25 117% 118% - 95 Soa oan : = 
United States Stee! Corp_.----------- ° -- 57% 57% oe — +3? — —— — a See 25 6% 6% 50 45 Feb 6% Jun 
Western Union Tel Co class A___--~~- ° _. 944% aoa ou g Fe 2 July eymer Bros____- ----* i 8 8 4% J y, 
Westinghouse Blec & Mfg Co___--~- 50 a10355 a102% a103% 132 ¥o a ped — Ruud Manufacturing ___- ------5 11 11 234 10 May 11 , on 
Willys-Overland Motors Inc-----~----~- i al6% al6% 185 6% Fe Ju S 
Woolworth Company (F W)_-------- 10 -~ 242% a43% 210 37 Jan 42% Aug Shamrock Oil & Gas common___-_--~1 Vs GY 7% 3.975 3% Jan 7%, Sep 
—— : Standard Steel Springs.__-__--------1_ 10% 10% 32 6%4 Feb 10% Jun 
United States Glass common___-_.~-~-1 15% 1% 1% 100 80c Feb 2% July 
Philadelphia Stock Exchange Westinghouse Air Brake_.-.----~~--~- , 27% 27% 28 288 21% Apr 28% July 
Friday Week’s Sales 
Last Range for Week > . . ee 
sTocks— gy Bue rice of Prices Shares Range since January 1 St. Louis Listed and Unlisted Securities 
ar ow gh ow g 
pate ea ea Me - See: ae eee ee EDWARD D. J 
dete Bere igen e- Shae sn 1988 July D ONES & Co 
Baldwin Locomotive Works vt c----- 13 él 235% 24 ' 300 18 Apr 24 Sep * NE e 
Barber Asphalt — [0 OE ENE ESSER 10 2334 2334 33 21% Apr 26% Jan Established 1871 
E G) Mt o common_-___-__-_-* 1 5 125 1 ° ° ° 
—_— Fal | gfe dine eel ne 2 ae tau = 73, oe - ’ a 300 North 4th St., St. Louis 2, Missouri 
Chrysler Corp ~-..-----~~~---------- 5 91% 91% 92% 92 785% Jan 92% Sep Members 
— Pub Bar pena -------------- rn 10 19 | 10% 610 ps — B a0 New Ri (2 Stock Exchange 
yior preferred... .. ~~. .-4- as 34 8 Ys Apr Vg Sep 8t. Louls Stock Exchange Phone 
Chicago Stock Exch. Chicago Board of Trade CEntral 7600 
Delaware Power & Light (wd)----- 1342 a 15% 16% 1.899 13% May 16%4 Aug Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Electric Storage Battery__._._-.-..__ . 443, 4514 145 394s Apr 47% July New York Curb Exchange Associate 
General Motors ArT diane 625% 61% 6254 1.556 51% Feb 66 Julv 
Lehigh Coal & Navigation_.--------- ° 11% 10% 113% 4.400 83g Jan 11%, Sep e 
Lehigh Valley RR__.--------------- 50 4% 4% 4% 60 4% Sep 7% Mar St L 
. Louis Stock Exchange 
National Power & Light----------~~- bd ink 6% 6% 135 5% Apr 7% July Frid Week’ Sal 
Pennroad Corp _-----___----------- <i 15% = 5% 15% «8.767 = 4% Jan aoe sae a Mase, ee Sok 
Patmnsirasian BRK. . =~. 29 285, 291 2.218 6 an a Julv ; 
Penna Sait Manufacturing____----_~- 50 182 182 : 18315 49 16142 May 18442 Sep STOCKS— Sale Price of Prices Shares Range since January 1 
Philadelphia Electric Co common_--_--- “4 19% 19% 197% 5.765 ° 18% May 22. Jan Par Low High Low High 
$1 preference common_-----~----- s 25% 25% 25% 1,090 23% Jan 26% Aug Century Electric Co____. See a | We 6% 6% 15 5% Jun 8% July 
Phila Elec Pow 8% pfd_----.------- 25 we 285% 285% 182 28% Sep 34% Feb Coca-Cola Bottling common__ Bi oe re 25 26 140 23 Feb 27 Aug 
Phileo Corporation ~--~-------~------ 3 i 34 34% 68 25% Jan 36% July Dr: Pepper cemmon_.....<.----_ 7 21% 21% 21! 65 18 Jan 23 «=Aug 
Reading Co common. --50 17% 17% 17% 30 16 Jan 20 Mar Emerson Electric common 4 Te 15% 15% 20 8% Jan 16 Sep 
weet enereee 2545. - 50 30% 30% 30% 420 27% Jan 31% Aug Griesedieck-West Brew common______* 34 33% 34 160 28 ~=6Feb 34 Sep 
ia Hussmann-Ligonier common_________* : 10% 10% 50 6% Jan 11% Aug 
Scott Paper common -_—-——~——— Meet en : 42% 424 42% 78 38% Jan 43 Feb Preferred serial 1936. me oy 50 50 50 . 50 a aa 48 fs Aug 50 ‘ Sep 
OU. ge TIS RIGS Sanpete ener ee ‘ 59% 605s 170 53% Jun 68% Sep Huttig S & D name. 3 12% 1234 45 9% Jan 123%4 Sep 
Tonopah Mining ---- owen ee | Ni 1% 1% 50 ti May 1%, Aug Hydraulic Pressed Brick common___100 2 2 30 45c Apr 2 Sep 
Transit Invest Corp pf Mise ou -.25 13 1% 1% 1.516 1% Mar 2 Jan Preferred ee iw dentate OO a ane 6 18% 761 7 Jan 16% Sep 
United Corp common-___--~-~------- be 1% 1% 189 1 Jan 1% July Ir.ternational Shoe common-_-_-__-~-__-- ° 41 40% 41 15 35% Jan 43 Sep 
$3 preferred. 2....<..----~~----- RE 36% 37% 429 3134 Apr 37% Sep Laclede-Christy Clay Prod com____ - 5 10 9% 10 25 5 Apr 10 Sep 
United Gas Improvement__.__-___-13'2 13% 135, 15 1.978 135¢ Sep 15% July Laclede Steel common______________ 20 i 15 15% 255 13. «Apr 17 July 
McQuay-Norris common___-__~ aoe “ 17% 17% 50 16% May 18%4 July 
| meee 3 Midwest Piping & Supply common____* a 22%e 22% 64 16 Apr 2242 Sep 
Missouri Portland Cement common __25 oe 16% 16% 200 12% May 16%4 Aug 
National Bearing Metals common-____* so 20 20 30 15 Jun 21%4 Aug 
Pittsbur h Stock Exchan a National Candy common _-_____---~~~ » re 38 39 80 32 Jan 44 Mar 
gh 4 nage ma SEER She Siete ay | je: 135 135 5 124 Mar 135 Sep 
ice-Stix Dry Goods ‘common_ eaireens™ cs 15! 15% 10 11 Jan 1642 Sep 
weitey pena A a St carats Dame Serv “A” common______1 = 10% 11 40 93— May 11 Sep 
ee Scruggs-V-B Inc common__ Se 25 25 300 17 Mar 2542 Sep 
STOCKS ae Sale Price Bis. Shares — since pipe le } wba “— common___ - A is 9% 9% 25 9% ap 12 July 
g ecurities Inv common_____..__--_-.--* Ke 25 25 90 2 ep 25 Sep 
Blaw-Knox Co _____-__ ee SSR CES ee 10 10 10 7% Jan 11% July Sterling Aluminum comimon___---_---1 11¥, 11% 11% 235 9% Jan 12 July 
Byers (A M) common____--_---__---* 22 14% 14% 50 13 Jan 16 July Stix, Baer & Fuller common___-_-_-- 10 jie 11 11% 443 9 Feb 12% Jan 
Columbia Ges & Electric a Se 4% 45% 332 3% Jun 5% Mar Wagner Electric common_____--~-~~- 15 33% 33% 34 296 31 Jan 35 Mar 
Fort Pitt Brewing------------------- 45% 45, 45% 130 33%4 Jan 5% Sep 
Lone Star Gas__--. ---------------- + 9% 10% 520 7% Jun 10% Sep 
Mountain Fuel Supply..------------ 10 A Bl, Bis 1.693 6% Jan 85¢ July BONDS— 
; * 
National Fireproofing Corp---------- 1% 1% 1% 110 50c Jan 2 Aug St Louis Pub Serv Ist mtge 5s__--1959 101% 101%101% $5,000 97 Feb 110'2 Sep 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING SEPTEMBER 29 
Friday Week’s Sales 
oro 6c Cc ange Last Range for Week 
pe < igph 2 STOCKS— Sale Price of Prices Shares Range Since January 1 
nape Par Low High Low Hi 
: gh 
Friday Week’s Sales nat wit ; 
Last Range _ for Week aie American Of}_-_---__-----..- S228 22% 23 980 21 Mar 23% Sep 
sTOCcKS— Sale Price of Prices Shares Range since January 1 Britton Copeeia., Peenats sominen... -< 24 24% 55 22. Jan 27 duly 
British Columbia Power class A_--- _ bd 20 20 21 73 19%4 May 24% Jan 
Par Low High Low High Class ec Sry! ER 1.85 1.85 1.85 70 1.85 May 3 Apr 
Abitibi Power & Power common___--_- * is 35% 4 8,750 2% Apr 41% July British Dominion Ofl__-__-____--___- = 87¢ 85c 1.00 81,880 69c Jan 1.40 May 
Oe. etbletie6 6... nansiueene 100 48% 4734 51 8,295 27 Apr 51 Sep Broulan Porcupine Mines, Ltd----~-- 1 80c 80c 84c 13,350 70c Mar 93c Jan 
me BemerO8 ok 100 110 105 110 80 58 Jan 115 Aug Brown Off ..-4..--....--.----------~- * pes Se 5¥ec 2,500 442c Apr 8l2c Feb 
Dees ee & OF cece + 75ec Toc 8c 8,500 Tec Jun 14c May 
Buffalo Ankerite Gold Mines_____--- ° ma 5.50 5.50 100 3.55 Jan 6.20 July 
eet Wiggs 1 aes 1.40 1.45 1,800 1.10 Jan 1.79 Mar Buffalo Canadian Gold Mines___---~_ ° ate 5 ac 6c 15,000 5'¥%c Sep 9% Jan 
Aldermac Copper —~-- -__-.---_____ = 20M%c 20e 2ic 53,400 15e Apr 28c Aug Building Products Ltd-.---------~~- 2 18% 18% 140 15% Jan 21 July 
Algoma erat common_________ ‘oan < 11% li” = a tes . say Burlington Steel —-~-..---.-.---~~- . 934 9% 10 135 8% Jun 11 July 
referre PS « EAR Pee Ages i eae an ay , 
Aluminium Ltd common___--________ . 85 84 85) 260 84 Sep 99 Jan Caldwell Linen Mills common __-____- . aa 6% 6% 50 6%4 Sep 8 Sep 
Aluminum Co. of Canada 5% pfd. -100 ne 992 9934 95 96 Jan 101% July lst preferred ----—~-~~-------___- " 25 25 = 25 10 24%4 Sep 26 July 
Anglo Canadian Oil_____-____-______ 67¢ 67c 69c 7,250 58%ec Feb 76c Jun Calgary & Edmonton Corp Ltd___--_- . 1.70 1.70 1.80 1,525 1.70 Jun 2.24 Mar 
Anglo Huronia:: Ltd__..____________ . 7.25 7.25 7.60 1,570 5.75 May 8.05 July Calmont Oils, Ltd ~-.--.-------~~--- 1 21c 2le 2ic 1,200 18¢ May 25¢ Feb 
Aquarius Gold Mines ~__.-----_____ 1 Siig 89c 90c 5,500 55¢c Jan 1.15 Aug Canada Bread common ----~~__-.___ . 6 6 6 165 4% May a Aug 
Area Gold Mines Ltd________________ 1 21c 2le 23¢ 9,100 17¢c May 34 '2c July Canada Cement common--_-—--—_----~-~~ Pe -- 8% 8% 30 642 Jan /, July 
Arjon Gold Mines.__.____--..._____ 1 -. 8%e 9%c 5,000 8c Aug 18%2c Apr OOOO oie ie ee 100 ~ 115% 115% 5 103 May 1133 ie July 
Atmistice Gold ....-......-.--11-._- 1 £1 28¢  28c 1,100 28c Sep 58c Mar Canada Malting --~--~--------~- ---* -- 48 4649 135 43% Jan 53. Aug 
Ashley Gold Mining ______ fees vary 1 Me 5c 5c 1,000 4%c Jan 9e¢ Jun Canada Northern Power _--- EADS SE S53 ei 6% 6% 60 6 Sep 8% July 
Astoria Quebec Mines_ 1 16c 16c 17c 17,920 8¥ec Jan 31%ec July 
OCanaGn; Peenets .veseenss-~-~- 22-8 bd 119 116 119 156 90 Jan 122 Aug 
Aubelle Mines Ltd ---..__--____-____ 1 49c 47c 55c 150,500 39¢ July TW'lec Aug Canada Permanent Mortgage______ 100 160 160 160 46 145 Jan 16542 Sep 
Ault & Wiborg preferred__.___ 100 _. 104% 104% 6 103% Sep 107 Aug Canada Steamship Lines common---__* 10% 10% 10% 413 9% Jan 12% Mar 
Aumaque Gold Mines 1 80c 80c 89c 50,500 28c Apr 1.04 May Preferred 50 ~~ 37%. &@ 103 31% Jan 40 Aug 
Aunor Gold Mines —---_____-_-______ 1 a. « 8.75 .325 2,100 3.20 Jan 4.40 July Canada ae & Cable class “A”__ --° -- 67 = «67 15 65 Jun 70 «Aug 
Pe ietiaties A a dss aceclasce Wen ass me ordinese senile athe 22 22 60 18% Jun 23% Aug 
Bagamac Mines ~-.....-..-......--. 1 ro l4c ld4ec 572 llc A 23c Feb 
one ear aaes Bites. saa lihbiilieliiranineapli 2 10 10¢  14¢ 5,525 12¢ hoe 24c May mes aaa common_-______- a ~- ate _- = S rn 4 Po — 
fear new ___.-........__.. 7 16% 17 190 16% Sep 10% Dep 4 RE aa in we ee eee an en ry: e un 
Bank of Nova Scotia new_____... __ 10 27 261% 27 130 26 6 Sep 28 . Sep Canadian Bank Commerce new ----10 14% 14% 14% 749 14% Sep 15% Sep 
Bank of Toronto new_______-_______ 10 hs 26% 27 415 261% Sep 27% Sep Canadian Breweries common ____-___.* 1M%, T¥%, 1%, 525 5 Jan 85% Mar 
a te es ec solaharee sapien . o 13%a¢ 1434¢ 5,000 10¢ Jan 24140 July Preferred ---- eo ae Oe 120 40% Jan 45 Mar 
a Sis sacral eatinad cae 15 57 13 e 16% r 
“a 4 Canadian Canners common -.- --~.--- bd i 15% 15% 215 8% Jan 1642 Sep 
Bear Exploration & Radium_________ 1 1.65 1.65 1.80 52.300 36c Jan 2.89 July E96 PROCSTTOS ain oo eee ctw 20 hae 24 24% 220 2242 Jan 24% Aug 
Beattie Gold Mines Ltd__.._.._ | 1 1.41 1.40 1.51 94.459 1.31 Sep 2.45 Jan Gone preferred; x... 5.45 se ins - 17 16% 17 311 12 Jan 18 July 
Beatty Brothers Class A... _# 29 28% 29. 65 21% Jan 31 July Canadian Car & Foundry common___* as 9% 10 395 8 Apr 105% July 
Bell Telephone cf Canada 100 156 155 156: 187 151 Apr 157 Jan New preferred: 2200. 262-2. k5e-. 25 27 26 Ye 27 155 24%4 Jan 28 =Mar 
Belleterre Quebec Mines_.__________. 1 9.75 9.10. 10 5,250 8.50 July 11.00 July Canadian Celanese common. _----~__- -. Sie 41 41% 55 35% Jan 45 Jun 
peters Fase? a ee | a 1.00 1.00 600 60c May 1.50 Aug Preferred —--~------------------- 100 -- 152 154 20 141% May 155 Sep 
TE | es 14 14 10 9% Ma 16 Se 
—. of Canadian Dredge —...-.---._--.---. 2 17 17. 18 225 15 Jun 20 July 
Bidgood Kirkland Gold___._.._______ t 28c 26c 29¢ 34,250 22c Aug 67c Jan Canadian Food Products__-...-_.-~~ “¢ 49 49 50 135 44 Mar 61 Jun 
Blue Ribbon common... _-_ 8 8 8 8 25 7 July 10 Feb Canadian Industrial Alcohol A__-~~_- . 5% 5% 5% Hes 5% Jan 642 July 
Canadian Locomotive ____.._.--..~-- ? 71 68 42 71 10 21 Jan 71 July 
Bobjo Mines Ltd 1 12c¢ 12c 12¢ 12,350 6c Mar 17%2e Aug Canadian Malartic ~..---.---------- , 65c 65c 69c 6,835 60c Apr 85c July 
Bonetal Gold Mines 1 20c 18c 20¢ 3.400 17c Sep 28%ec Apr Canadian Oils common___-..~--_~-.- s -< 2042 20% 35 1842 May 2142 Jan 
Bralorne Mines, Ltd___.--___.___ + 14% 14% 1434 580 11% Jan 14% Sep Canadian Pacific Ry_-_-----+-----. 25 11% 11% 12 4,801 10% Jan 14 July 
Brazilian Traction Light & Pwr com__* 22 213, 221% 20 Sep 2434 Jun Cariboo Gold Quartz Mining_.----.-- 1 Ray 2.00 2.00 1,025 1.50 May 2.30 Sep 











For footnotes see page 1435 
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CANADIAN LISTED M E 
RANGE FOR WEEK ENDING SEPTEMBER 29 
, 
Friday Week’s Sales ; 
soeane it. fo ta ast’ Range, for Week 
— ale Price of Prices Shares 
ae Low High — Since cae A STOCKS— Sale Price of Prices Shares Range Since January 1 
Central Patricia Gold Mines_._._---- 1 220 2.15 2.35 8,315 1.62 Jan 2.50 Jun owe ae oe Low High 
Central Porcupine Mines__.--.--- --- 1 14%c 14%c 15¢ 3,000 Bec Jan 2ic May Monarch Kniting prefererd__------100 82% 81 82% 50 74%2 Jan 83%4 Feb 
Chateau Gai Wines_________________* Kp 4% 4% 120 3% May 4% Jan Moneta Porcupine ~--~~~.------------ 1 55¢ 55¢ 60c 6,900 36c Mar 99c Jun 
Chemical Research Corp__.-----.---~- 1 : 24c 25¢ 3.106 17c Jan 48c Mar Montreal Light Heat & Power__---- ° 21% $=%|%}1% 21% 818 18% Apr 22% Aug 
Chesterville Larder Lake Gold Mines_-1 1.22 1.15 1.23 6.982 1.15 Sep 1.72 Feb Moore Corp common---——.~--------- - 58 57% 58% 440 455, Jan 58% Sep 
Cochenour Willans Gold Mines_-—- 2 295 280 3.00 42,150 1.57 Jun 3.30 Sep Meeees Lane We eee ee 1 28¢ 8 8=625e | 30e 11,900 23e Sep 33c Sep 
Cockshutt Plow Co  _-~---~..-----~- * ; 12% 13 506 11% Jan 14 July : 
8 a SN, Se ae 1 37¢ 33¢ 39c 84,346 15%c Jan 39c Sep National Grocers Co common-_--_-—- 11% 11% 11% 200 9% Jan 12 Mar 
Commonwealth Petroleum - ek: 30c 30c 1.000 29c May 33c Mar Preferred - ~+tennnnenaae 2% 27% 2 735 2742 Feb 29 Sep 
Conduits National Co _.____---_____ 1 6% 6% 7 "B29 5 May 7 Sep National Petroleum_ aaa ee - 256 l4c_ l4e 1,010 8c May l7c Aug 
Coniaurum Mines__.-_..-----.-_-_-- - 1.55 1.55 1.58 2 500 1.33 Jun 2.20 July National Sewer “A’___--._-------..* - 21 21% 300 18 Jun 22% Sep 
Consolidated Bakeries ..._..-__----- * l4va_ 14% “10 14% Jan 16 July National Steel Car___---------------- 8 17 16% 17% 1,065 13% May 18 July 
Consolidated Mining & Smelting__-_- 5 50 49% 50 1.145 38% Jan 55% July Negus Mines ~_--~_--~_.------------ 1 1.11 1.07 1.18 15,100 59%2c Jan 2.17 July 
Consumers Gas (Toronto)_.-------- 100 149 139% 140 "a7 128 Jan 141 Aug Nipissing Gold Mines __.-----------5 2.25 2.25 1,700 1.89 Jan 2.80 Feb 
Conwest Exploration ___...__-..____- i 1.20 1.20 1.30 5.400 1.13 July 2.84 July Noranda Mines ~-_--___-_-_-_-----.- ya, 56 56%4 875 48% Jan 60% July 
Cosmos Imperial Mills___.___--------- *' “gay, 3354 24% *'3u 21 May 24% Sep Norgold Mines —_-__-~~_-__---.._~-- 1 - 7%c 9 3,000 4%c Jan 17c¢ Apr 
y 2 I Normetal Mining Corp Ltd. -_-----_ e 63c 6l1c 63c 7,600 50c July 87c ee 
Davies Petroleum__-.--.----.------- * . 14ce¢ 14c 1.000 12c Mar 18c Jan Northern Canada Mines__--_---_~-~- e _ 83c 95c 10,480 45¢ Apr 1.02 Aug 
Distillers Seagrams common-__-_ _* 37% 3712 38% "490 33% Mar 42 Mar North Star Oil common _______-_._--* 4 4 4% 575 1.20 Jan 45% Sep 
OD RE IE, 26 25% 26% 1.860 25 May 31% Julv Preferred ~----------- 5% 5% 5% 780 4% Jan 5% Sep 
Dominion Bank new ~--------------10 ya 18 18% 30 18 Aug 19% Sep , . 
Dominion Dairies preferred -35 21“, 21% 12 21% Sep 24 July O’Brien Gold Mines___.--_...___-_--- 1 2.13 2.13 2.30 17,950 1.37 Jan 4.50 July 
Dominion Foundries & Steel com___-~ ° 245 24% 25 410 21% Apr 26% Aug O'Leary Malartic Mines___-____~___- * 21%e 2le 25¢ 28,600 20c Sep 32c Aug 
Dominion Malting —_- 13% 13% 235 13% Sep 131% Sep Omega Gold Mines__-----.---------- 1 28¢ 28c 30%2c 12,276 25%2c Mar 53¢c Jan 
Dominion Steel class B_______ i <9 25 1 Y, Ve TY. 7175 7 Apr 9¥ July Ontario Steel Products ---+—-----* : 1434 14% 25 14% Jun 16%, Jun ; 
5 er RE eR ern ys eniee * 12 11% 12 205 9% Feb 124 V4 July Orange Crush preferred _..-._______* 9% 9% 99% 305 6% Jan 934 Sep 
Dominion Tar & Chemical common-_-_* 11% 11 11% 90 7% Jan 5% July 
Dominion Woollens common__-_-----~- * a 5, 5% 110 3% Jan ts Feb * ante “Ag Oils new ------------------ . 14¢ l4c 16c 12,952 12%2c Aug 20c Aug 
Duquesne Mining Co_--------------- 1 16c 15e 17¢ 9,000 9c Jan 32c May en Bacees tue mene neeewenan== ; 36 Pe oy Sie 12,590 40c Aug 1.07 Jan 
joer dpaiclalinebahin tas eae ges wis taken wis 6 2 
Fast Crest Of * 9c 8c 9c 26,000 "ec May 12%c Jan Pamour Porcupine Mines Ltd_-_----~- * 1.28 Ta ca <a ye se 99 Mar 
Eastern Malartic Mines..-.-------~--- i 2.28 2.11 -2.35 3,175 1.66 Jan 2.70 July Pandora Cadillac Gold Mines... __ 1 © lle lle 1,200 Te ond PE a 
East Sullivan Mines___._..~~~~~-- Pavers | 46c 45c 53c 19,800 46c Sep 634ec Aug Partanen Malartic Gold Mines___--__ 1 Te 634¢ Te 6.600 3Meec Ja vac wy 
- gt ” Gapmpanenes a AaaRaMAE ; Clogs 6. eee 10 Sep Paymaster Cons Mines I.td_---——----- 1 3% 37¢ 42¢ 25450 28¢ Jan 44%ee July 
rron Go O° TEE Gee TE : ‘ 
Falconbridge Nickel Mines__-_--~----~- ° 4.70 4.80 5.00 2,450 3.10 Apr 6.00 Sep Photo Engravers ___- ith Set ; + or ae ee He — 1-50 way 
Famous Players -—~—————~----~------® Me 15 23% Mar 28. Sep Pickle~Crow Gold Mines 1 265 2.65 2.80 1.805 SoA ee 20 Sep 
Fanny Farmer Candy Shops__-_--_—- 1 me 36 36% yee y 39 A Pioneer Gold Mines of B C_-_-- 1 = 3.90 . “08 May +o aes 
i an ug cer Gold Mines of BS C--.-..-... : 3.90 4.05 2,670 2.08 May 4.50 Au 
Federal Grain common-___-_------ foal i 4 4 50 3% May 53%4 Jan Powell Rouyn Gold anaes 1 1.02 1.05 2.747 99 s 
Federal Kirkland --..--_..--_--_.---1 5%se Se 534c 1,035 4%c Sep 7c July Bo eared a eS 84c 63c 6c 3700 bp Sep 1.73 Feb 
Wines: Aistuale ss hen ne ° 3 3 3% 145 3 May 4 Feb Power Corporation <2... + 6 6 95 - _ _ — 
Ford Co of Canada class A__-_------ bd 26 25% 26 790 23% Apr 26%, Jun Premier Gold Miming Co-_--------_-- 1 aa 1.29 1.35 2.700 89 ween 1% Jap 
Foundation Co —....-.......-..-.--- ~ as 20 20 10 15% Apr 20% Aug ROMNOR: -TENCONE i ise ce 1 13} 13% 14% 1567 63 — Rey nd 
Francoeur Gold Mines__------~~----~- ad 65c 65¢e 72¢ 13,900 33c Jan 80c Sep Preston sast Dome Mines_.__...-~.-- 1 2.55 2.50 2.60 8.150 232 J “ < 
Frobisher Exploration —--------~~--- ° 5.95 5.80 5.95 2,050 5.50 Sep 8.20 July Aa ayn MNOS. 5. ----<.4~------- ’ te 9.25 9.25 "392 8.25 ae a ye 
ur Ca Bines.. ioe. ‘ 5 
Gatineau Power common-__-___--~---- * 9% 9 9% 180 8% Apr 10 July ‘ ee et , Be i aicacie st nt ae | 
ee NR a eg 100 ‘Sie 88 «88 Queenston Gold Mines__ 1 ; \ 
General Steel Wares__.___.._-------~- ° ae. 15 15% Po eek b gm sie Vy yw Quemont Mining Co i ° sens ° po mio e By = 1.56: see ; 
Preferred ....-- i aaah a casey Les 102 103% 55 11% Feb 17% Aug Reno Gold Mines__............--..- 1 "th 5¥ec 5%ec 1,000 yong so aide 
Giant Yellowknife Gold Mines_---~—~- 1 8.75 8.75 9.20 8,785 1.99 Mar 10% July Robertson (P L) common___________- ° a 33 33 TT on” a oo ee 
Gillies Lake-Porcupine Gold-_-------- 1 8c 8c 10c 15,000 5c Jan 12%c Mar meche Long Gece... 2 1 14c 13c 15¢ 13,500 7 — =. 
Glenora Gold Mines___.-~..-.--~---- 1 4%s 4%c 4'ec 4,000 Rh c Feb 8c Apr Rouyn Merger Gold Mines_______-__- 1 38c 37c 46039 20'700 abe wane ais ae : 
God’s Lake Mines Ltd__----------~~-- . 26c 26c 32c 16,233 6 4c May 43c Aug aes wee UAW 602. co i 15% 15 15¥. "600 au rend riba ' 
Goldale Mine --~--~-_-----~---------- 1 ose 2lc 24c 11,100 wi Jan 38c Jun BAY SIRE apie se ete SUaee ane tie . 19 18% 19 220 18) bn A p 19 Sep 
Gold Eagle Mines__.---_- Ga ee. Ce ‘et 5¢ 5c 6,000 234¢ Jan "qe Mar Russell Industries common_______-_-~-~ 10 28 278 28 170 iene “4 pets — 
Golden Gate Mining------------~---- 2 10%c 10¢ 1042c 13,400 Toe Mar 18%c July 53 ts saline 29% July ; 
Goodfish Mining ..-.-~--~-~----~~---- 1 4c 4c 4c 3,200 lise Jan 7c Aug St Anthony Gold Mines_.______--_-_-_ 1 3c 3c 3%c 7,000 2%c 8 : 
Goodyear Tire & Rubber common _____* 96 96 96% 15 843% Feb 101 Sep St Lawrence Corp “‘A’’._...-._.__-._ 50 1534 15% 15% 310 13) pons 5c Jan ; 
Preferred —<:...-.----------------50 54% 54 83656 40 52% Mar 56% Jan San Antomo Gold Mines Ltd___.__-_- 1 4.10 4.05 4.20 1.809 3.40 pnd 17_—«sJuly ; 
Grand & Toy Ltd - EI 10 ; 73%, 7% 25 75% July 9% July Sand River Gold Mining----___---___ 1 8c ‘Bc 9c 3500 5c Mor Legh re f 
Grandoro Mines *---- -+~° 9c 9¢ 9lec 2,000 6%¢ Feb 12%c Aug Senator Rouyn, Liad__...--____-___-_-_ i 39¢ wen abe... Oe. eae ee 10c Aug 
Great Lakes Paper common_________* 54% 5% 100 35% May 5% Jan Shawinigan Water & Power______-_- ej 145% 14% 14% "355 13% Ma} is ee 
Preferred -_-. stig * 22% 22% 22% 80 19% Jan 25 Jun Shawkey Gold Mining_--_._.____-___- 1 6c 6%ec 4.100 2\ on +8 Jan 
Great West Saddlery common__- B 9% 9% 70 -53%4 Jan 9% Sep Sheep Creek Gold Mines... ~~~ 50c 1.05 1.05 1.10 2,400 90¢° jan cies 
Gunnar Gold Mines Ltd------------- 1 25¢ 23c 25c 3,725 17c Jan 40c July “herritt-Gordon Gold Mines._..____- 1 68c 68e 70¢ 7379 he bear 1.10 Sep 
Gypsum Lime & Alabastine-._.-_--- > 84 8% B58 415 6%4 Jan 9 Jun SRO a i este ee 1 7 10% 11%, "870 , 8 68 Pet 92¢c July 
Silveroods Daries preferred_. Seana a 942 9% 75 rt A a — 
Halcrow Swayze ~1 6%4c 634¢ 500 5%c Mar 934c Mar Simpsons Ltd class A _____._--_--___* a 44 45 150 25 ear ++i 9% Jan 
Halliwell Gold Mines_------_--_-----1 34ec 3%c 3%4c 17,500 2%c Jan 6¥ec Jun Class B .-.. SIENA ASE NEA RS 29 29 29% 160 12 one < o 
Hamilton Bridge——__---~---------___* 5% 5% 250 5 Jun 63% Jun pO RATERS: thd aeSES. 114% 114% 80 05 3 Apr 30 Aug i 
Hamilton Cotton Co__~----------___- - 16% 16% 10 144% May 17 Aug Siscoe Gold Mines ~annnnnnnn=n=--100 y 76 lec 80c 14.900 pt, pn 114% Sep 
Hard Rock Gold Mines_.....--..--..1 6&8! 88c 98C 400 83c Jun 1.29 Jan Sladen Malartic Mines_____..________ 1 53c 52c 55¢ 4600 47c red 1.25 July 
Harker Gold Mines--~~-~~-~---- RE eae 1 6c 6%4c 8,000 4%sc Feb 9c Feb South End Petroleum___--_.--___-__* a 3%e 3%c 6.500 23 a FO pe 
Harricana Gold Mines__-_-....---.--1 30¢ 30c 32c 22500  30c Sep 646 dun Springer Sturgeon ________--________ * 130 1.30 1.35 5800 680 dan ‘< 
Hasaga Mines - wie tr 40c 42c 200 38c Aug "5c Feb Standard Chemical ...............-- . 27 27 25 19 Pep Lng — J 
Highwood-Scarcee Oils % 1242c 1242c 500 9¢ July 15¢c July Standard Paving common_____-_---- * “4 ‘£8 370 pe 27% Sep 
Hollinger Consolidated Gold Mines____5 11 il 11% 1,020 10 May 13. July Standard Radio —~__-_~ le POP IR : 6% ~ 28 bi, — . duly 
POND SN os siksin cote catia tenn menn® 2.80 2.80' 2.95 2,300 2.80 Sep 3.70 Mar Steel Co of Canada common___---_-- * 69 68 69 150 61. ye May 
Homestead Oil & Gas _-----_--_-____ 1 342c 35%4c « 4,500 3%4c Apr 5c May Preferred ___- Se aa cn 73 73 57 683 —. S a duly 
Howey Gold .Mines...._. --_.-_.....-- 1 35c 35e 36c 7,125 26e Apr 42c July Steep Rock Iron Mines___--___-___- ° 3.35 3.25 3.50 26,185 2 04 pone a 
Hudson Bay Mining & ee peteilipoias . 30*4 30% 31 245 2634 Mar 32 July Stertige Coal Bg oe. 100 4% 4% 500 —_ an 4.40 Aug 
Huron & Erie common 100 ae 80 8680 20 72 Jan 84% Aug Sturgeon River Gold_-__.-_.__--_--.1 21% 21% 500 150° May 27 - July 
Sudbury Contact Mines________--____ 1 aoe 6c 6c 3,000 4c — oo ~ 
pateeriel Rooks of Canada new____- a9 12% 18% 18% 560 18 Sep 19 Sep Sullivan Cons Mines_--------------- 1 1.50 1.50 1.56 10,425 1.45 Sep 184 Suly 
Ki cdeih dp dieticbibs kgs tesla inated 132 3 l 9 235 9 3/, Vy, i i 7 ’ . \ 
imperial Tobacco of Canada ordinary . 5 ss Be iaae on. te o on ho Sylvanite Gold Mines____------------ 1 om 2.55 2.70 1,650 1.96 Apr 2.90 July j 
Imperial Varnish ___.______ _3 13 13 15 95, Jan 13. ~Sep Tamblyn Ltd common --___-~-~----~- ° aia 16 16 65 15 A 
Inglis (John) —-_~_-~. -- 6 me 7 7 200 6% Jan 9 Jun Teck-Hughes Gold Mines _-._-___---_ 1 3.80 3.80 3.85 2.110 3.20 pve 17 duly 
Inspiration Min & TELE "5c 75¢ 1,800 54¥2c Feb 1.00 Jun Texas Canadian Oil Corp______»_____ 1.50 150 1.50 Se 40 1.05 oon 4.00 July 
International Metals common A__-_.__* 21% 22 : 95 15 Jan 2534 July Thompson-Lund Mark Gold Mines____* 44c 40¢ 46c 22,200 38¢ pi ‘a — 
hk, NOC PA ERE Tie OE ae 100 105% 105% 5 ©9 May 105% Sep Tip Top Tailors common_______---__- ° ie 11% 11} "50 814 J - rf — 
International Nickel Co common____--* 3234 32533 2.050 28 ~#Apr 35% July Toronto General Trust..__________ 100 is 99 99 22 85 — saute Aug 
{International Petroleum___._.________ . 2i 2034 292 4.640 19% Apr 23. Jan Towagmac Exploration CCo___.--__~~- 1 asia 25c 254ec 1,000 15¢ Mar 33 “% rye | 
pay Traders Finance Corp A _--_---_.-* te 174% * 19 50 i3 Apr 19° Sep 
a se Mining Co-------_---.~- 1 10¢ 10¢ 1,030 5c Jan 24c May | a RS FT ia 95 95 5 8834 Mar ie 
; Shicee aro wo-- ------------------ ‘ 30c 30c  32¢ 7,800 23c Jan 4lc Jun Rag “rages Resources ....---... ° “ 62c 64¢ 11,200 40c Mar 95c a 
EER Ss Se On NE ke ae a ~ 1 ) u j a7 , ; . 
pes Seaeitentes Gold Mines_______.1 2 om 6 - Spe owe = ate as win City Rapid Transit common ___ ue 8% 8% 10 81, Mar 9% Sep 
elvinator of Canada____-__- Bivee aape -- 20 20 "b Kis ) } Union Gas Co__-_------ . 3 \, 2 
Kerr-addison Gold Mines___-.-.----- 2 10% 10% 10% aan a psa ors fen United Corp class “B"_______._______* 17% 17% ine ee Bs in = ato i 
Kirkland Hudson Bay Mines ____--_~ 1 uo. 75c 75¢ 3700 30c Apr 80c July United: Fuel “A’ 2.2... REE 50 sg 391, 40 55 30% coe ye one 
pod Kland Take -....0.--..-.....__.. £ 106 1.05 1.15 10,900 90c Jan 1.20 July United Bteel oe * 4 3% 4% 1,150 Si en ~ \ a 
irkland Townsite —-.-._-..__..____1 lic lle 13¢ 3.650 10%c Sep 19¢ May Upper Canada Mines Ltd }° 298 - 2.703.060 7.150 i.96 Jan 294 Bep 
ia gaa Ventures, Ltd. * 10% 10% 11% 2,776 6.00 Jan 13% July 
ange a Mn = pupteration em 2 sos 3.50 2.70 6,050 1.51 May 3.50 Jun Vermilata Oils 1 8%e 8c 9c 42,006 6c Aug 19 Jan 
Lake Shore Mines. Ltd 1 255 19% er = ee — Fay — Waite-Amulet Mines, Ltd___.--_-_- i 4.80 4.60 4.80 1,589 4. 50 Jan 5.45 Jul 
Lamaque Gold Mines__.---__________ . - «6.10 6.25 1.350 ae den pap Tete Walker-Gooderham & Worts com...-* 63% 60% 64 2,165 57% Feb 64 Sep 
Lapa Cadillac Gold Mines_-_-- -_.-~- i 9%c 9%c 10%ec 15.500 6% ce Jan 15¢ Apr Preferred " 2138 21% 21% 415 20% May 22 Pn 
Laura Secord Candy_---_--__--_-___ 3 16 15% 16 ae. seer bam oe' Sak Wasa Lake Gold Mines__---__-----_- A 94¢c 92c 1.04 230,950 60c Aug 1.09 ‘Sep 
Lebel Ove’ Mines .. 0. 1 _. 3% 3%e 4.000 os Jan 6Yec frond Western Canada Flour preferred____100 80 78% 80 160 75 Jan 94% M “ 
Leitch Gold Mines, Ltd 1 1.27 1.25 1.30 7450 1.03 Apr 1.45 Jul Western Grocers common____-__--__~- : 130 120 130 64 7942 Jan 152 pel 
Little Long Lac Gold Mines Ltd___._- * 140 1.36 1.48 9350 90 oo 180 Bee West Malartic Mines_----------__-~- 1 1.75 «§€61.66 1.85 11,320 97¢ Aug 2.00 Sep 
Loblaw Groceterias class A_..._..._- © 27% ‘27 «273% 365 21% Feb 28, Ben Westons Ltd common = 17% 17% 17% 305 15 Jan 18 Aug 
Class “B” ~Tt* 25% «=e 25% reed oo% J 26 J os PROTCTTOE in -. engin enna nn nes 100 iis 107 107 12 104 Feb 108 Sep 
. hte sel Wiltsey-Coghlan Mines ~.-.__---.__--_ 1 aoe Toe 734c 2.000 4c Jan 20c bay 
Macassa Mines, Ltd i ES 4 Winnipeg Electric common « 5% 5% 5% ‘ %, A 
MacLeod a 00 4.00 2,385 3.40 Jan 4.50 July ve 8 487 4%4 Sep 7% Mar 
ac -Cockshutt Gold Mines__._._- 1 cs 2.74 2.95 20.400 212 Ma 2.95 Se Wright-Hargreaves Mines. - Xo 3.85 3.95 1,605 2.95 Jan 4.50 July 
ma te I ne ogg Mines_______ 1 —. 225 239 17.900 Lae Jan 2.42 Sep tae Yankee Girl Gold_—_-__---.-~- " 9 4c 4%ac 7,000  342c Aug 4'9¢ July 
Manitoba & Eastern Mines : -- 3.40 3.50 9,600 3.35 Jan 4.25 Jun ork Knitting Mills common___-____- * cE 8 8 40 6% Jan 9% Jun 
Maple Leaf Gardens preferred______10 a 2¢ 2c 3,500 1%ec Mar 3c Jan 
Maple Leaf Milling Co common * “98 mn 10 10 7% Jan 10 Sep 
os neice mm er a a T : 
ara SORES EIT eS ES x a 
arn inno = ROU MS Mee Mee He Sap oronto Stock Exchange—Curh Section 
Preferred 2n fee 21 Vy 1 is phd 194 be 22 i RAs: Canadian Funds 
Mgcalnrontenae somnion eg NE HORNA dam Mg Friday "Week's Sales 
aise Maidiay cosine ad tanieanscaasine teen tek ca 100 106% 108! a, Last Range for Week 
McDougall Segurs ---_-_----_- ®. e the a “4 2 ame = pies va | q STOCKS— Sale Price of Prices Shares Range since January 1 
McIntyre Porcupine Mines _ 3 > ‘600 e Jun c 
MeKenzie Red Lake Mines......... <3 60 61 285 55% May 63 July Par Low High Low High 
Mclaiian Gold Mine .. ! 1.62 1.55 1.74 45,895 1.34 May 1.77 Sep Beath. & Gon classe “A” _......-_--.. * 8 8 8% "5 5% Jan 12% May 
McMarmac Red Lake Gold.........- a0 4c 4c 2,000 3%c Aug 5%c Jan Brown Co common--____--~-----~---- 1 ct OR See 1,600 1.40 July 2.45 July 
Mv Gabe Mie : 13e 8=—s 2c «(7c 2=— 62 77M Ze Sep 55¢ Apr Preferred ---..-.--.-------------- 1 -_ 37% 38% ‘315 «= 28% Apr 40% Sep 
MecWatters Gold Mines............. 1 23¢ 23¢ 23c 1,000 ic ‘Jan 46c July RG A OG 6 nected rtegeeee s $ Pore 12% 12% 15 12 Aug 13 “Aus 
Mercury Mills ....................~ < we aac 250 3,.66 15¢ Mar 40%c July Class “B’’ ~_-~------~---~--------- 8 8 8 219 7Y%4 Sep 8% Aug 
Mid-Cantinentel Of 4 Ga... 3% 12% 14 1,017 6 Jan 14 Sep Caneds Viltegers —.-2-..-=.0--..-..- * ~ 3, 
nental Oil & Gas_._.___ * 32¢ 30. 3, - 10 «= 10 10 834 Apr 10 Jan 
Mite Oe. ‘9 c 4lce 181,425 19%4¢ Jan 59¢ Mav Canadian Marconi —~-~---~----------~- 1 be 2% 2% 200 1.80 May 2% Sep 
<r encae sree ms eve -90 1.90 1.90 900 1.75 May 2.15 Jan Consolidated Paper _--.--.--...--.--* BY, 1% 8% 4,080 5% Jan 9% Aug 
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Friday 
Last 
Sale Price 


145% 


23 V4 


Week’s 
Range 
of Prices 


Low 
14% 
136 
109 
23 42 
9% 
68 
73 


8% 
4 
1042 
19 

5 


15 
14% 
18 
1642 
26 
15 


49 


High 

14% 
136 
109 
23% 
9% 
68 
73 


834 
10% 


for Week 


Shares 


1,978 ° 


50 


Range since January 1 


Low 
12% May 
128 Feb 
109 Sep 
21% Jan 
8% Jun 
63 Feb 
69 Jan 


7% Jan 
3% Feb 
5% Jan 
17 Mar 
5 Sep 


14%4 Sep 
14'2 Sep 
18 Sep 
16% Sep 
26 Sep 
15 Sep 


48% Sep 





High 
16 Jan 
142 Jun 
109 Sep 
245% July 
11 Feb 
69'2 Aug 
76 Jun 
8 May 
5% July 
11 July 
19 July 
742 Mar 
15!2 Sep 
15 Sep 
18 Sep 
18% Sep 
28 Sep 
1534 Sep 


50% Feb 





Montreal Curb Market 


Canadian Funds 








Friday Week’s Sales STOCKS— 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 pe 
stad Low High — ~~ Shawinigan Water & Powcr ° 
Dalhousie Oil ---.-.---------------- . 25¢ 25¢ 3ic 3,250 25¢ Sep om pod Sherwin-Williams of Canada pfd__100 
Dominion Bridge Co..~~-------~--~--- few” -- 29 29% 445 24% Jan 3 5 Ped Simon H & Sons preferred__.__._--_100 
Foothills Oil & Gas.......-------~-- s 1.10 1.05 1.10 15,400 1.05 May 1.4 e ESET ONSEN SS eS eaters 
ae 15 15 15 15 13 Jun 19 July 
Hayes Steel __.._----------------- ~ - 2% Jul Southern Canada Power —__..- ----- bd 
Minnesota & Ontario Paper_____.~--- 10% 10% 11% 1,335 10% Sep ise way Steel Co. of Canada common ___---~~ * 
I 1 a 22c 23c 3,000 15c Jan 49c Jan Preferred 25 
Pend Oreille Mines & Metals_____---- 1 ies 1.30 1.30 1,000 1.10 Sep te en ero. es a eu 
Price Bros —-..-.--------- --------- : ~< 29 29 50 21% Le se = an Twin City Rapid Transit com__-__-__* 
Southmount nvestment -_-----------* -- 22 22 —=  » ey oe: See United Steel Corp _. SRR LR” 
Temiskaming Mining ~~.~-------~--- 1 -- 1% 9% 2,000 7¥ec Sep ° ond Viau Biscuit common _ Ss ice 
< 3 aaa —_ Wilsils Ltd ____- os cxcoin sSuaersg tale 
Winnipeg Electric common___.-..---- bg 
Montreal Stock Exchange —- 
Caneageenne new .....«..--........ 10 
Canadian Funds Sener BO, ——-~------—-—-v-—--- 28 
Friday Week’s Sates ES ae POR! aa eo 
Last Range for Week wewk Geotle new... ~~... 52... 10 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Ve. 10 
Par Low High Low High 
Algoma Steel common.______-_...--- * ae eee TI 83 9 Jan 13 Jun Bonds— 

i 2S EP RT Soi cca nH 96 96 25 89 Jan 98 Apr CROTON POW ST OO NOB oo ne 
Aluminium Ltd -_------------------ .d -- 85 85% 440 85 Sep 98% Jan ———— 
Aluminum Co of Can pfd---------- 100 ae 99% 99% 120 96% Jan 101% July 
Amalgamated Electric Corp___.-~-~--- - ee 10% 10% 20 8 Jan 10% Sep 
Asbestos Corp ceva 21 21 21% 548 18% May 24 July 
Associated Tel & 8 agape oe ven 3 3 3 3% Sep 3% Sep 
Bathurst Power & Paper ciass A--._. bd ye 14% 15 310 13% Jan 16%4 Mar 
Bell ne Co of Canada-_-.--_- 106 ~- 155% # 156 246 151% Mar 157 Aug 
Brazilian Traction Lt & Pwr ------~- 22 21% 22 4,131 20 Sep 24% Jun 
British Columbia Power Corp A-_-_---* 20 20 21 26 19% May 24 Jan 
Bre. Bie PE. ce - $ ons 10% 11 150 8 Jan 11 Sep sTOCKS— 

Building Products ciass A__.._-___--~- a bes 18% 18% 355 15% Jan 20% July 
Bulolo Gold Dredging___..------~-~- 5 “ 18% 18% 1,200 15% Jan 20% May Par 
Canada Cement common ___..~-~----~- - 8B 8% 365 6% Jan 9¥% Jun Abitibi Power & Paper common______* 

SPIN Ss las ae srteic en ee ane * 115% 115% 115% 130 103 4% May 117% July CH oraterre®: su... 100 

Canada Forgings Class A__-.--.-~~-- 24 19% 19 19% 5 18 Apr 21 Jan Brewers & Distillers of Vancouver Ltd_ 5 

British American Oil Co Ltd_ _____-- 
Canada Northern Power ~-_--------~ s 6% 6 6% 595 5 Aug 9 Jan British Columbia Packers Ltd________* 
Canada Steamship common-___.__---- nd “ae 103% 10% 641 9% Apr 12% Feb Beews: OS omnes kj we i 

ee ORORTONG bine a eee dwn 50 372 37% 20 31% Jan 40 Aug RUNGE, idea ee ee ae 100 
Canadian Breweries common_-___-.__- . TY, 7%, TY, 935 5% Jan 8% Jun 

Preferred » wat 434% 43% 321 41 Jan 45 Mar Canada & Dominion Sugar Co___-- __ ° 
Canadian Car & Foundry common-_-_--_* 10% 10 10% 305 8 Apr 10% July Canada Malting Co Ltd__...____-__. * 

BOGE SO COETON Se eee 25 27 , 26% 27 836 25 Jan 28 Feb Canada Northern Power 7% pid__-100 
Canadian Celanese common--__-~-~~-- w" 41% 41% 41% 338 36 Jan 45 Jun Caneate Packers Ltd —.........._.--- 

ae OUT OEE ee 100 152 150 152 46 14134 May 154 July Canada Starch Co Ltd 7% pid__--100 

NR i ia ca ink Ss Ia pe aS cs canara es ela eink , ae 23% 23% 70 22% Jan 24 Feb Canada Vinegars Ltd____-_._-.___- 
Canadian Cottons preferred (new) __100 is, 25% 25% 35 25% Sep 26 Aug Canadian General Investments Ltd___* 
Canadian Foreign Investment__-_--_-~-~ ° 30 30 30 156 24%, Jan 35 Jun Canadian Industries Ltd class ‘‘B’’___* 
Canadian Ind Alcohol common__--_--~- S Na 5% 5% 230 5% Feb 6% July Canadian Indust Ltd 7% cum pfd- 100 
Canadian Locomotive __-__________-- ° 73 639 73 494 27 Jan 73. Sep 
Cenadian Pacific Railway_______-____ 25 115 11% 12 3,785 10% Jan 14 July Canadian Inter Inv Tr 5% cum pfd_100 

Canadian Lt & Pr Company__--_--- 100 
Geemmeutt Pie® .ie-....-......-.-- ad 1 12% 13 155 11% Jan 14 July Canadian Marconi Company _..___-- 1 
Consolidated Mining & Smelting___--- 5 50 493% 50 701 39 Jan 5542 July Can Pr & Paper Inv 5% cum pfd__* 
Consumers Giass .......~.-1......- bd eee 32 32 355 27%4 Jan 32 Aug Canadian Vickers, 7% cum pfd____100 
Crown Cork & Seal Co___...-____-__- * ‘es 36% 36% 15 29%, Feb 37 Aug Canadian Westinghouse Co Ltd______* 
Distillers Seagrames —......=....._.. bd oon 37% 38 386 33% Feb 41% Mar Cassidy’s Limited common. Get ees | 
Dominion Briage .........._.-.---___ bg 29 29 2912 415 23% Jan 31 July Claude Neon General Advert Ltd____- * 
Dominicn Coal preferred_____.____- 25 Sa 12% 13 125 12 Sep 14 Jan Pree hos oo cies nF 
Dominion Dairies common-__-_._---—-_~ am 7%, 8 51 4% Mar 10 July Commercial Alcohols Ltd common. =e 

Peaeetred 2. peace Bal 22% 22% 40 17% Apr 24 Jun Preferred _.___ ili toda oO 
Dominion’ Foundries & ‘Steel_ Pcie wisi jews 626 25 225 22 Apr 26% July Consolidated Paper “Corp <P ae - 
Dominion Glass common __________100 ae 135 135 5 116 Peb 140 ©July Dominion Oilcloth & Limoleum__----- . 

oe ae 161 161 161 1 150 Jan 163. Mar Donnacona Paper Co -Ltd-_..-.---.-- » 
Domimion Steel & Coal B____.______ 25 bi 7% 7% 847 7 Apr 9% July 
Dominion Stores Ltd________________~_ * 11% 11% 11% 50 9 Jan 2% July Fairchild Aircraft Ltd............~-. 5 
Dominion Tar & Chemical common _-__* 11¥. 11 11% 239 8 Jan 124 Jun Federal Grain common __- : hea: | 

SERRE TS apa Pee sor tas 100 a 110 110 4 104 Apr 110% Sep Pie er RTe BA en ean ° 
Dominion Textile common___--~_--_-_ - x 71% 72 120 68 Apr 74 Feb Ford Motor of Canada Ltd A--____-- * 

lS” SESS: ee 161 161 1 155 Feb 163 July Foreign Power Sec Corp Ltd___..-~-* 
I I ee * ES 8 8 50 65% May 9 July Fraser Companies, Limited.__.___--_* 
RINSE OI 1 13% 1334 14% 3,475 8 May 14% Sep Freiman Ltd (A J) common______--_-* 
Enamel & Heating Products._________* as 6 6 50 4%4 Jan 6 Jun Hydro-Electric Securities Corp.__._.._* 
Foundation Co of Canada____--.____ * tay 19% 20 140 14% Apr 20 Sep Inter-City Baking Company Ltd____100 

International Paints (Can) Lid A____* 
Gatineau Power common__-_______---- ° 9 9% 9% 25 8% Jan id July 5% cum’ preferred _.___-_---_-_--20 
We RO eek ya 106 a 87 87 125 85 Jan 90 Apr International Utilities Corp com____- . 
General Steel Wares common ___-____ ° age: 15% 15% 470 11% Mar 17% Aug las: Gg 2 SSeS 
pw Deeterieds = 00 iy 102 102 50 100 Aug 102 Sep 
Goodyear Tire & Rubber Pfd (2087).90 Ze 544% 54 15 535, Jun 54% Jan MacLaren Power & Paper Co_____--__* 
Gypsum, Lime & Alabastine____--__~- 8% 842 Ble 25 6¥2 Apr 9% Jun Maple Leaf Milling Co Ltd com” :* 
ES ee maateeaa ee ° 5% 5% 5% 75 5 May 6%2 Jun A preferred __- ieee DEI 
Mowmm@er Gold Mines_._...___..._.-- 5 ae 11 11 25 10 Jun 13. Jun Massey-Harris Co Ltd 5% pfd____- 100 
Howard Smith Paper common-_______ * ai 18 1842 240 13% Jan 19% July Melchers Distilleries Ltd common-_ . 
nc ach EERE STEREOS 100 oie 423 >°.222 28 106% Mar 111% Sep Preferred _____~ SB Gait Se 
Hudson Bay Mining__ . 31 30% 31 200 26% Mar 32 July Minnesota & Ontario Paper___--__-_* 
imperial Oil Ltd_- cere ° 13% 13% 14 560 12% Apr 15% July Moore Corporation Ltd___.-__------* 
Imperial Tobacco of Can common_—-5 as 12 12% 2,680 104% Jan 13% July Noorduyn Aviation Ltd___-.._--._.__* 
op ca 5 ee EEA SORE ae: S11 REUEL, Ape een ee 7% 7%, 500 7 Jan 7% Aug Power Corp. of Can. 6% ist Pfd.__100 
Industrial Acceptance Corp common_ fs 2634 27 111 21 =Mar 27 Sep 6% NC part 2nd pfd___-___--_--50 
ech ot EE LEILA AMEE ITE TI 100 nat 100 6100 94 96 Mar 100 =Jun Quebec Pulp & Paper Pr__.___----~--- 
International Bronze common ________ ‘ 16 16 16% 955 12 Jan 165 Sep lteliance Grain Co Ltd common-_-___-- 

RESIS GERSON acne 25 oe 28 28 35 22 Jan 28 Sep Preterred: 626 i 

Int Nickel of Canada common _______-_ ed 3242 32% 33 609 28 Apr 35% Jun Southern Canada Power 6% “pid__-_100 
c Southmount Investment_——.--+----~~-~ 
International Paper common_-__-_--_~ 15 21 21% 22 706 144% Apr 23% Aug United Securities Ltd _....-~_-----100 

REN SS A a ae ac 100 ro 92 92 28 76 Jan 92 July Walker-Gooderham & Worts. Ltd H___* 
International Petroleum Co Ltd______* 21 21 21% 675 19% Apr 22% Jan $1 cum pfd ____-- * 
International Power common_________ ? 25 22 25 215 20 Jan 27% Feb Western Can Flour Mills Co Ltd pfd_- 

I a 100 me 108 106 15 106 Mar 113. Mar Woods Manufacturing__._____-------- 
Lake of the Woods common_-_________ ° ae 25% 26 205 23 Jan 26% Aug 
BF nag ete en cay RUPEE ae, ia 136 136 1 135 Jan 140 rd Mines— 

ura Secord Candy -.-_-...__._-__- 3 ass 16% 16% 70 1354 Jan 16% Sep * 
Legare Ltd preferred _...-__.-.--_ 25 os is 5 30 10% Feb 15 Sep Aldermac —— Corp Ltd----------- 3 
Lindsay (C W) common_____________ bd 8 8 8 5 8 Apr 8 Aug —, aioe pectin cs win er ap enim a ¥ 

Harris 5 8% BY, 8% 394 8 Feb 9% Jun A e eee 0 Ne a i 
McColl-Frontenac Oil _....-._ 2 ie 1% 7% 111 6% Apr 9% Jun Aumaque Go ee srsccnngree te stenmarena se i 
Mitchell (J 8) ————-----------22- * 48% 48% 59% 6 47 Apr . 59% Sep ee ee tieeee tig 1 

. L eon fg  £G0U8CACGIMUAC VFO NWALMICD 1400... ~--——= 
EERIE SRR FRE Wc aes aig 24 25 25 30 16 Jan 27% Jun Cariier-Malartic Gold Mines Ltd__---- 
Montreal Cottons common _-_-_______- 100 isc 75 15 25 72 Jan 75 July Francoeur G Mines Ltd. ----~--- 
Montreal Lt Ht & Power Cons________ bd 21% 21% 21% 2,124 18% Apr 22% Aug Hard Rock Gold nay agg Dr egbetee i's dius 1 
Montreal Tramways —_--__-_--___- 100 20 19% 20 50 19 Sep 24 «Jan Joliet-Quebec Mines ese “----- " 
Murphy Paint Co common _____-_____ * oR 19 19 150 13% Feb 19 Sep Kirkland Gold Rand Ex A EE 1 
National Breweries common-_-_-__..._.* ae 37% 37% 138 33 Jan 37% July Labrador Mining & + esis Ru. : 
National yoieel Car IN So cmencointeas - inch. <a 1,425 13% Jan 18 July Lake Shore Mines Lid-------------- 

Niaga re SSeS ite ea s 24 24 50 15% Jan 26 u : 

Nor Mines Ltd ----% 56% 56 56% 859 48% Jan 60 July Malartic Gola: ~~ <----~-- <---> 5 
Ogilvie Flour Mills common__________* hos 260 23% Feb 27% Sep O’Brien Gold. Mines L 3 
Ottawa Car Aircraft__-...... 8 er 5 5 85 4% Feb 51 Mar Pamour Porcupine Mines vo RE 
Siete LS steve votive’ eg ta ae fe ek ae | Renee ca oenaging nt 
age- SCS co YY, juiv o8§ jan it «+: se yaa Se... —-..e-.--*"----";" 

ge-Hersey Tubes --_.--__--_______ -- 95% 95% 25 93% July 98 Jan facten Gold Mines Lid - ES SE 1 
Penmans Ltd preferred ____________ 100 rap 1 1 66 130% Feb 138 Se Red Crest Mines Ltd-———.——---~- 
Placer Development _...__- 1 ga a 7 14 11% Jan 15% un Shawkey Gold Mining Co Ltd__----~- : 
Power Corp of Canada s eS 6 6 45 5% Jun 8 Jun Siscoe Gold Mines Ltd 
Price Bros & Co Ltd common_....._.* 2834 28% 29% 1,812 19 Jan 31 Aug Steep Rock Iron an 

OS a 100 100 99% 100 281 92 Jan 101 Aug Sullivan Cons Gold Mines Ltd__._-_-- 

Power . -- 12% 13% 160 12 May 14 Feb Wasa Lake Gold Mines__-_.__---~- 50c 
Regent Knitting Mills common______- - a 104% 10% 103 7¥2 Mar 10% Aug . 

Saguenay Power preferred_________ 100 asia 104 104 500 100 Feb 104% Sep Oils— . 
St Lawrence Corp common-__...____ ae eR 2% 2% 240 2% Mar 3% July British Dominion Oil__-___----------- 
Class A preferred__ 50 16 15% 16 480 13. Apr 16% July Home Oil Co Utd._2.-_- .<---.------ 
St. Lawrence Paper preferred- -___- 100 -- 659% 60 295 46% Apr 60% Sep Homestead Oil & Gas Ltd___..-=---- 1 


Friday 
Last 
Sale Price 


342 
49 


2.10 
38 


82 
119 


55¢ 

22 
3% 
8a 
9% 
2% 


4%, 
21% 


21% 


21c 


8 Yee 


Week’s 
Range 
of Prices 
Low High 
3% 4 
48 50% 
8% 8 
22% 23 
23% 24 
2.10 2.15 
37% 38 
21% 22 
48% 4854 
82 82 
119 119 
118 118 
9% 9% 
12 12 
165 165 
172 ° 172 
75 75 
14% 14% 
2 2 
7 7 
43 45 
54 54% 
3% 4% 
30c 60c 
21'e 24 
3% 3% 
6% 6% 
8 8% 
35 35 
842 QM 
2% 2% 
3% 3% 
3 3% 
2542 26% 
25c 25c 
29 30 
4%, 4% 
4% 4% 
46 46 
4 4 Vy 
21% 21% 
21 21 
19% 19% 
20% 21 
8 8% 
17% 17% 
21% 22 
2% 2% 
8% BY 
10%, 10% 
59 59 
3% + 
95 95 
33 33 
24 26 
17 18 
97% Y7% 
103. 103 
22 24 
4 4 
60 Ye 64 
21% 21% 
78%. 80 
28 ¥. 29 
2lc 22c 
3c 3c 
88c 88c 
52c 53c 
Bec Blac 
Tle Tec 
6c 64ec 
68c 68c 
94c 94c 
T¥ec Bec 
‘10e 10¢ 
250 2.70 
194% 19% 
3.40 3.40 
2/14 2.26 
1:31 1.31 
9c 9c 
5.00 5.00 
1.15. 1.15 
6c 6c 
6c 6c 
75e 78¢ 
3.25 3.25 
1.51 1.56 
1.05 1.05 
85c 85c 
2.90 2.95 
4c 4c 


Sales 
for Week 
Shares 


6,200 
3,517 
10 
245 
26 
2,600 
408 


960 
45 
50 
20 
16 

5 

500 

30 
5 


15 

4 

10 
590 

10 
500 
1,000 
13,645 
305 
425 
100 


wo - 
Wr e 
Op 
2On 


=I 
uo 
> 
an 


2,000 
200 
1,090 


Range since January 1 


Low 
2% Apr 
27 + # Apr 
7% Sep 
20 Mar 
23 Jan 
1.55 Apr 
31 May 


20 Jan 
43% Jan 
738 Aug 
119 Sep 
113. May 
8% July 
10% Jan 
145 May 
167% Jun 


59 Jan 
14% Aug 
lwo Jan 
4\2 May 
40 Jan 
47%4 Jan 
2 Feb 
10c Mar 
12 Aug 
2'% Jan 
6% Jan 
5% Jan 
28%, Jan 
7\s Apr 


Sep 
% Sep 

May 
2342 Apr 
25c Feb 
20 Jan 
414 Sep 
3 Jan 
45 Feb 
2% Jan 
18 Jun 
19% Aug 
16% Jan 


WW bo 


18 Jan 

534 May 
13%4 Feb 
19% Jan 
1.50 Mar 
7% Jan 
10 Sep 
46'2 Jan 
3% Aug 
91% Jan 
33 Sep 
20 July 
12 Jan 
9215 Feb 
103 Sep 
l7e May 
2 Jun 
57394 Feb 
20% Jan 
78 Aug 
2742 Jun 


15e¢ Jan 
2c Jan 
50c Aug 
Tic Sep 
6c Jan 
4c Jan 
2'ec Jan 
38c Jan 
88c May 
3c Jan 
4%ec Jan 
1.51 May 
15% Feb 


3.40. Feb 
1.38 Jan 
1.24 Mar 
ie Jan 
3.40 Jan 
90c May 
4c Jan 
3%¥eec Jan 
42c Mar 
3.35 Sep 
1.50 Sep 
70c Aug 


85e Sep 
2.90 Sep 
4c Jun 


High 
434 July 
50%. Sep 
842 Sep 
2342 Sep 
27'4 Jun 
2.40 July 
40 Sep 


227%, Sep 
5144 Aug 
99 Jan 
119 Sep 
118 Sep 
10 Jan 
12*2 Aug 
166 Aug 
174 Jan 


75 Sep 
1544 Apr 
244 Mar 
8'4 Aug 
6742 Jun 
57 Aug 
5 May 
60c Sep 
24 Sep 
3%s July 
Tle Aug 
9'4 Aug 
35'4 Aug 
10.—s July 


34% July 
4%, Jun 
4 Jan 
2654 Jun 
45c Mar 
3042 Sep 
5 Jun 
4%, July 
46 Apr 
4'2 Sep 
22 Sep 
21 Sep 
19%. Sep 


23'2 July 

8% Sep 
17'2 Sep 
22% May 
2%4 Mar 
812 Mar 
12'4 July 
59 Sep 

534 Feb 
100 May 
39 Apr 
26 Sep 
2242 Jan 
98 Sep 
106'2 May 
30c Mar 
5%2 Mar 
64 Sep 
21% Feb 
87 May 
30 July 


3lc July 
5c July 
69c Aug 
92c Aug 
10c July 
15%ec July 
13 42c July 
80c Sep 
1.14 Jan 
lie July 
18c May 
3.50 July 
20 July 


4.25 July 
4.35 July 
1.50 July 
15e July 
5.00 Aug 
1.35 July 
9c Jan 
8c May 
1.25 July 
4.35 Aug 
1.95 July 
1.08 Sep 


1.30 July 
3.65 Mar 
442c Feb 





For footnotes see page 1435. 
















































































































































































Volume 160 Number 4321 THE COMMERCIAL & FINANCIAL CHRONICLE 1435 
OVER-THE-COUNTER MARKETS 
Quotations for Friday Sept. 29 
Investing Compani For Quotations on Real Estate Bonds 
Par Bid Ask Par Bid Ask 
Aeronautica! Securities___-._—_ 1 7.06 7.67 Keystone Oustodian Funds— 
Affiliated Fund Inc___..-._. 1% $397 4.34 Series B-1_..==.....-...-. — 28.52 29:68 SHASKAN 4 Co 
AAmerex Holding Corp___--- 10 2858 30% Series B-2____ 29.41 32.23 ” 
American Business Shares_._-_ 1 3.75 4.11 ae: SES GR 18.13 19.90 
American Foreign Investing_10c 14.19 15.39 Scries B-4_........__ 9.26 10.18 Members New York Stock Exchange 
Assoc Stand Oil Shares_._.--~- 4 6\% 6% I NE ies tee tao 17.39 19.08 
Axe-Houghton Fund Inc__----- 1 14.75 15.86 cr 9 > Sir aeeee 21.71 23.89 Members New York Curb Exchange 
~— Er Te eR 24.47 26.89 
Bankers Nat Investing— eries §-2_ RES ty 13.17 14.48 
FS | EE = 5%, 534 re 8-3_. eer 10.72 11.79 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares____-~~- 3.68 A Ci 4.77 5.29 
Bond Inv Tr of America_._--- 102.09 106.34 Knickerbocker Fund__.___.___. 6.19 6.79 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc_-----~--~----~- 8 18.01 19.37 Loomis Sayles Mut Fund______ * 96.14 98.10 
Broad Street Invest Co Inc_.--5 29.81 32.23 Loomis Sayles Sec Fund____- 10 40.77 41.60 
Bullock Fund Ltd--.--~----.. eee by, aime by 2 2 | Manhattan Bond Fund Inc-- 
I cis inensbs sai hantai ced sini ltnesaltel 10¢ 9.13 10.04 . 
Canadian Inv Fund Ltd_--~~~ 1 3.30 3.90 Maryland Fund Inc___._--~.. 10c 4.66 5.08 Insurance Companies 
Century Shares Trust_------~- ° 28.42 30.56 Mass Investors Trust.__..____ 1 21.89 23.54 
Chemical Fund------------~. 1 9.88 10.69 Mass Investors 2d Fund___--- 4° 10.92 ‘11.74 Par Bia Ask Par Rid Ank 
Christiana Securities com---100 2,500 2,600 Mutual Invest Fund Inc___.-. 10 8#11.35 12.41 Aetna Casual & Surety 10 132% 140% Home — 27 28% 
Preferred ......-........-- ae 138 143 Nation-Wide Securities— BUI ine ny ene 10 48% 51 Homestead Fire__....__..__- 10 13% 15% 
Commonwealth Invest__.------ 4.97 5.40 (Colo) series B shares__._~- ° 3.84 ° . Aetna Life___ 10 39% 413% Insur Co of North America_..10 85 87 Va 
Consol Investment Trust___--. i 43 45 (Md) voting shares_______ 250 1.33 1.46 Agricultural 25 73 16 V2 Jersey Insurance of N ¥_._-_20 36% 394 
Corporate Trust Shares__----- 1 2.50 National Investors Corp___--__ 1 8.02 8.67 American Alliance........... 10 2134 2334 Knickerbocker —— nnn an=nn ann 8 Ts 8% 
Series AA_—_—-——-——------ ~~~ i 2.29 National Security Series— American Casualty___________ 11% 12% Maryland Casualty_._-------- Bi, 8% 
Accumulative series-._--~--~ 1 2.29 BONG. SOR 7.10 7.80 American Equitable__...______§ 1734 °,19% Massachusetts Bonding_--_- 13% 6634 704 
Series AA _mod_------------ 1 2.78 Income series_._.._._--+--_. 4.64 5.14 American Fidelity & Casualty_5 10% 12 Merchant Fire Assur_________- 4634 494 
Series ACC mod_._--~---~---- 1 2.78 Industrial stock series_..___- 6.30 7.01 American of Newark 3% 14% 15% Merch & Mfrs Fire N Y¥_-__.. : 538 6' 
Cumulavive Trust Shares___-~~ ws 4.84 Low priced bond series__-_~_- 6.76 7.44 American Re-Insurance......10 51% 54% Monarch Fire Ins —_-..._.._-- 43 52 
Low priced stock common-_-_-_-. 3.51 3.97 American Reserve...____ a oe 17 National Casualty (Detroit)..10 27% 2934 
Delaware Fund_----------~---. 1 18.16 19.63 Preferred stock series__...__- 7.32 8.10 American Surety____________ 28 5634 59 V4 National Fire___._._.._...____ 10 54% 5734 
Diversified Trustee Shares— Stock series a ed 5.39 5.98 Aetamabiie. oS 10 36% 394 National Liberty (ie RR RE 2 638 The 
C ------------------------- 3.80 a New England Fund_________-_ 1 13.04 14.05 Baltimore American_________2% 6 Yq 1%, National Union Fire_________ 20 161 171 
D --------------~-------- 2.50 5.75 6.55 New York Stocks Inc— : Bankers & Shippers_________- 25 79 84 New Amsterdam Casualty_...__ 7° 3% 27% 
Dividend Sheres__.--_------39e 1:28. 1.41 eee ga... it ate NEAR aa 10.83 11.90 ee OIE: NET 100 580 605 New Brunswick_._.__-__.._-10 27% 30 
Eaton & Howard— Automobile _____ 6.83 7.52 OCamien Pirie 8 21% 225% New Hampshire Fire_____._-. 10 «45% 484 
Balanced Pund------------~ 2 21.96 23.59 AVON coco ccaccus IO: 2a City of New York___________1 18 20 New York Fire__..._____.  ---8 13% 14% 
Stock Fund---~~~----~----- 2 13.53 19.53 Dene bee. 9.67 10.63 Connecticut General Life_____ 10 53% 55% Hawt Miver.. css ow 2.50 21% 23% 
Equity Corp $3 conv pfd_----- 4 38% 39% Building supply______________ 7.61 8.37 Continental Casualty__________ 5 29% 41% Northeastern ........_..-___- 6 634 
. inal eek REE Sa SIR ey Dae 8.23 9.05 Crum & Forster Inc__________ 10 245% 265% Northern ~....-.---..---.12.50 82% 87 
Widsttty Sut FAG o = ge Electrical equipment____.___- 8.23 9.05 Employees Group 30% 33 Pacific Fire...----.--—.----- 25 94% 99% 
Financial Industrial Fund, Inc_ 1.84 2.02 Insurance stock 967 10.63 Employers Reinsurance 10 5834 62% Pacific Indemnity Co__.----- 10 «47 49% 
First Mutual Trust Fund----- S554 6.18 Machinery =... Oe 883 PORE oi a Ce 4. OES ee PERRIS RIDE. ES 10 80% «= 84% 
Fixed Trust Shares A-—-—-—.. 10 CIID cision cd dsitinwincaail 6.34 6.98 Fidelity & Deposit of ita _——20 143 149 Preferred Accident___..___.--- 5 13% 14% 
Foundation Trust Shares A_--1 3.80 4.40 SS Fae: 9.37 10.30 Fire Assn of Phila___ 57 61 Providence-Washington —.__-- 10 34% 37 
Fundamental Invest Inv_-~--- 2 23.18 25.40 ele Cr eet % 45 6.01 Fireman’s Fd of San aba 881 9214 Reinsurance Corp (NY)--.---- 2 4%, 634 
Fundamental Trust Shares A_-2 4.91 5.67 Railroad equipment__________ 7.72 8.49 Firemen’s of Newark_._.._._.§ 1134 12%, Republic (Texas) .....-...- 10 27% 2942 
B ..----- ©. ORE ae OU a i ee ee Franklin Fire__ Saag oe 22%, 24% Revere (Paul) Fire......... 10 21% 23% 
General Capital Corp---------° 34.66 37.27 Worth Amer Bond Trust ctfs_-_. 36 . General Reinsurance Corp_____ 5S 4742 50% St Paul Fire & Marine new_12% 68% 71% 
General Investors Trust---_-_-1 5.60 6.03 Worth Amer Trust shares 4 Gibraltar Fire & Marine_____ 10 17% 19% Seaboard Surety___-.______ -_ 10 44% 47% 
tei SE Se ° 2.17 are Giens Pane Fire... 6 42% 45 Security New Haven__.__- -_ 10 33% 35 Ye 
Group Securities— On OTNNB as ee 1 >: Globe & Republic x 5 13% 8% Springfield Fire & Marine_...25 121 126% 
Agricultural shares__.._.---~-. .16 7.76 Meee. 1a 1 2.73 Globe & Rutgers Fire Ins. com, 23% 2434 Standard Accident...._.._--~ 10 58% 6142 
Automobile shares__-.-------. 6.27 6.90 BO JOOS se 1 2 40 ; and: peetersea- 2 "7 811% TYAVORNS | okie sn 100 507 522 
Aviation shares__..--~.----- 6.73 7.40 Plymouth Fund Inc__.___-___ 10c 3-455 2e 57c Great American__......._____ 8 27 2834 U 8S Fidelity & Guaranty 7 37%. 39 Ye 
Building shares__-.---------- 7.70 8.47 Putnam (Geo) Fund... ..___ 1 14.25 15.32 Hanover — - 24% 26% OD D PCa no ni skins tenn 47% 50 
Chemical shares.__-------- — 5.65 6.22 weartiord Pires... oc iese 9634 101% U S Guarantee....-__----_-- 10 6942 74'2 
Electrical Equipment.__------ 949 10.43 Quarterly Inc Shares__=____10¢ 6.85 7.47 Hartford Steamboiler aaa yt 4134 44% Westchester Fire 2.50 30% 33% 
Weed GneWiois a ike 5.14 5.66 Republic Invest Fund_________ 1 3.43 3.77 
Fully Administered shares___ 7.10 7.81 Scudder, Stevens & Clark 
General — oemnaorgge ee 7.95 8.74 PNG BRB. sees © 93.23 96.11 
Industria achinery shares_- 6.82 7.50 Selected Amer Shares_______ 2% 10.10 11.02 | 
Institutional bond shares____~ 9.7 10.22 Selected Income Shares______- 1 4.18 ‘ Recent Bond ssues 
Investing ~......-----------. 6.22 6.84 Sovereign Investors___________ 1 6.09 6.67 
Low Price Shares__..----~- —_ 5.90 6.49 State Street Investment Corp--- 43.00 46.00 Ask wee Ask 
Merchandise shares_._---.--~- 6.67 7.34 Super Corp of Amer A ---—4 2.44% * Armour & Co 3%s__-_-___- 1964 103 10344 New Jersey Pow & Lt 3s__1974 106% 106% 
Mining shares_._---.~-------- 4.97 5.47 Trustee Stand Invest. Sh AUUanta Gas Lignt 3s.-___. 1963 102% 103% New Orleans Public Service 
Petroleum shares........---. 5.72 6.30 AGerios Os. 1 239 . Birmingham Electric 3s___._1974 101% 10142 S566- Sh ote ee 1974 103% 104% 
Railroad shares_..........-.. 3.51 3.87 OMewtee. Distiiis ak esis Sees 1 2.27. =. Blackstone Valley Gas & ei : 
Railroad stock shares__.__~- 4.21 4.64 Trustee Stand Oil Shares—- pn een sets. Uy eae 1973 106 106% Ohio Edison 3s8_---~~--~--- 1974 102% 102% 
RR Equipment shares__._---- 4.38 4.83 ” ASeries A 5.78 fe Brooklyn Union Gas 342s__.1969 103%, 104% Okla Natural Gas 2%s__-.1961 100% 101% 
Steel shares mals 4.38 4.83 Mets Bis 5 oe i 1 6.30 __ 06 hh eae ee 1969 102%, 102% Panhandle Eastern Pipe Line— 
Tobacco shares 4.35 4.79  Trusteed Industry Shares_...25¢ 77 86c 2%s debs 1953 101 101% 
Utility shares......_..... i 4.62 5.09 Union Bond Fund series A__-. 25.05 25.83 Conn Light & Power 3s___.1974 107% 1075% Public Service (Indiana)— 
Series B avai 21.07 23.03 Chicago Union Station 2%s_1963 10034 101%2 3%s series E_._2----_..- 106 10642 
AHuron Holding Corp__-__-~--- 3 - 2lc 33¢ Series C___- 8.07 8.82 Empire District Elec. 342s__1969 105% 105% Puget Sound Pow & Lt— 
Income Foundation Fund Inc Union Common Stock Fund B__~ 7.14 7.81 4%s 1972 108% 108%, 
Common Sebi 1 1.47 1.60 Union Preferred Stock Fund... 19.26 21.05 Florida Power 3%s_-__---- 1974 108% mie j 
Incorporated Investors__...... 5S - 22.54 2424 908 El Lt & Pwr Shesres A... 17.00 —_ Florida Power & Light 3's_ 1s76 108%, 109% San Diego Gas & El 3%s-.1970 112 men 
Independence Trust Shares__-_* 2.27 2.56 PR 7s LS2 654. OO ERIE. RS REET. 979 105% 106 Southern Colo Power 342s.-1968 ; 104% ‘ 
Institutional Securities Ltd— Wellington Fund 1 16.95 18.62 Kansas City Term Ry 2%4s_ isn 100%4 101% West Penn Power 3s__-~--~~- 1974 107 107% 
Aviation Group shares_..---~. 11.34 12.43 Miss Power & Light 3¥%s__1974 104 104% York Corp. 4%s--------~--- 1958 106% 107 - 
Bank Group shares__..--.-_- 89c 99c 
Insurance Group shares___--- 1.02 1.13 Investment Banking - 
Stock and Bond Group shares. 12.22 13.40 Corporations 
oe Co os menpeten..4-50 25:59 27.82 — & Co 1 3% Bl i 
nvestors Fund C 13.17 13.49 First Boston Corp_....____ 10 34% 355% Quotations For U. S. Treasury Notes 
Figures after decimal ges a one or more 32ds of a point 
s Maturity— Int. Rate Bid Maturity— Dollar Price 100 jeg 
New York City Banks & Trust Gos. Maris Teas" 142" 1007 100g cortteaen of Ingentednese— Bid A 
r i. step tiiineeeendetilie dvi 4 = eS Cc. 1, 1944-------~~~-- . : 
tDec. 15, 1945___.____ — %% #£«299.31 100 t%s Feb. 1, 1945_.-------... 0608 .0707 
Par =6BIG Ask tMar 15, 1946... 1 % 100.4 1005 ¢0.90s Mar. 1, i945_---_-__-- 0741 0824 
Bank of the Manhattan Co. aie 24% 253% Fulton Trust. 100 185 200 tDec 15. 1946........-.. 1%% 100.28 100.29 t¥s Apr. 1, 1945_.-._--~-.- - .0619 .0718 
Bank of New York_______--- 100 4.30 4.42 Grace National ..._.._______ 100 200 ae tMar 15 1947.__________ 1%% 100.12 100.13 t%s May 1, 1945__--_-_---~-- 0779 .0895 
Bankers Trust eae ———eaee 52% 5434 Guaranty Trust _..__.____-__ 100 320 328 tSept. 15, 1947... _-- 1%% 100.29 100.30 t%s June 1 1945__.--_-_---~- -0691 -0823 
Brooklyn Trust __...__-_-__ 107 112 Erving Treet c 2s 10 «#415 16 tSept. 15, 1948__.__.______ 1%% 100.19 100.20 SVs Aug. 1, 19452025 0699 .0865 
Central Hanover Bank & er = 99%, 103% Kings County Trustu.-2.___- 100 1,590 1,645 t%s Sept. 1, 1945._....----- .0588 .0770 
Chase National Bank_____-_- " 39% 413, Lawyers Trust__._._.________ 25 38% 41% Oct. 1, 1945_- RABE SAE ea g OS Be 5045 .0743 
Chemical Bank & orem > 4 49 51% Manufactures Trust Co com_.20 505 53 “es 
Commercial National Bank & Conv preferred__________..— 20. «©51 53 
2. oe a er Re Pe 47% 4934 Morgan (J P) & Co Inc____- 100 247 257 - 
Continental Bank & Trust.__.10 21% 22% National City Bank... _-_ 12% 37% 39% 
ae Bank & Trust “4 50% 52% a gh L,I ete oe 25 951% 99% 4 8 s 
p rust 77% 81% lic Nat’l Bank & Trust_.17% 44% 473% Obi t Of Go tal A 
yaauuery seme et 26% 28% Title Guarantee & Trust____- 12 93% 10% iga ions vernmen x encies 
First National Bank__...._ 100 1,660 1,700 United States Trust_______ --100 1,420 1,465 “Bid Ask Bid Ask 
Cee Credit eT a ee « Tagger Bonds-- om panties 
"ES: wpsenciepienniagiatisiai Feb 15,1945 100.3 100.5 s - : 
Federal Hom ae 3s Jan. 1, 1956-1946___-_----_ 103.11 103.13 
R s ti R ils 0.85s owe eee b0.90 0.75% 3s May 1, 1956-1946---_--__- 104.11 104.14 
corganiza ion al Federal Land Bank Bonds— Us PEE a 103% 103% 
(When, as and if issued) 3¥%s 1955-1945 101.22 101.24 U S Conversion 3s__._-...- 1947 105%  105%%4 
Bonds— Bid Ask Bia Ask Panama Canal 3s_----~-~--- 1961 133% 134% 
Akron Canton & Youngstown— Western Pacific— 
4s series A._~-....------ 1988 93 951 Inc mtge 4%s__.-__---- 2014 104144 105% 
4s series Bo... 1988 97 99 » 
Chic Indianapolis & Louisville— Stocks — H B Il 
re 1983 81 83 Akron Canton & Youngstown— nit tates reasury His 
Shll Be so 2003 +51 53 OOMMON. = 6 1-5 455 36 38 
5% preferred =... 74 16 Rates quoted are fer discount at purchase 
Chicago Milw St Paul & Pacific Ria Ask 
Chicago Milw St Paul & Pacific Bid = Ask ; 
RE BG cide eae Seid 1994 104 105 Common 141 15% Treasury bills— November 16, 1944____-___-_- b0.37 0.33% 
Gen income 4's A____.. 2019 69 71 Mine... on on! lg October 5. 1944__...________. b0.37 0.28% November 24, 1944._-___-_-. b0.37 0.33% 
Gen income 4's B__-_-- 2019 55 57 Chicago Rock Island & Pacific— October 13, 1944___.._._______ b0.37 0.30% November 30, 1944 SER EIT FS pg a be 
ae NN ig rg 16 17 October 19, 1944_____________ b0.37 0.32% December 7, 1944_-__---__-__ . 34% 
See Se et * biader” oP 101% 102% 5% preferred ____________ aie 4134 4234 October 26, 1944... b0.37 0.32% December 14, 1944_._-__--_-- b0.375 0.35% 
Cony tnebene Wits cfm 4s Me eaails me Glenn cum. ac: 30 November '2, 1944-—~2------- bo37 9.92%  Desember 21, 184——---—nn-—- iain 
---- f ovember 9, 1944__._________. ; 33% ecember 28, 1944__.____---~- 
Denver & Rio Grande— I: «Riri nie ink eects en 42 43 
Income 4%8 —.-.......- 2012 55% 56% baa 7 , 
ist 3-4s income______-_- _ 1993 83 84 ga oa is § & Sault Ste M 1334 14% *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 
Minn St Paul & Saulte Ste M— Optional v t c 1% 2 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
lst income 4%s__._._._._1971 106% 107% Western Pacific common___-_-. 33 34 x Ex-dividend. y Ex-rights. tIn default. {tThese bonds are subject to all Federal taxes. AQuote- 
Gen mtge 4s 1931 73 74 RO iii asinine cen 674F 68% tions not furnished by sponsor or issuer. 
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Our preliminary total 


‘THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
“Sebtnary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Sept. 30, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 3.9% above those for the corresponding week last year. 


stands at $10,425,430,392, against $10,031,548,084 for the same week in 1943. At this 


Week Ended Sept. 23 














Our comparative 


center there is an increase for the week ended Friday of 12.6%. 
summary for the week follows: 


Clearings—Returns by Telegraph he 
Week Ending Sept. 30 1944 1943 % 
New York________--__------iiiL---------1--- $4,695,098,995 $4,168,886,730 + 12.6 
Chicago __--- orpitnens pradesh cnthtente kh aeee » 416,585,705 411,776,228 + 1.2 
Philadelphia lai a ania a lla 529,000,000 558,000,000 — 5.2 
RENE los “i ofa , 277,135,766 323,934,689 —14.4 
Kansas City ‘ : on sie pe ‘ 156,848,834 158,283,679 — 0.9 
St. Louis__- cciciincuiadiitatted 147,100,000 142,800,000 + 3.0 
San Francisco : ‘ bers. 249,877,000 246,550,000 + 1.3 
Pittsburgh i 228,513,216 224,783,787 + 1.7 
Cleveland_ aa : 182,356,921 209,672,672 —13.0 
Balitmore cee Zz i: 123,602,938 122,309,385 + 1.1 








$7,006,119,375 $6,566,997,170 


Ten cities, five days 
1,681,739,285 1,613,933,680 


Other cities, five days = 


m D 
Na 


f 








$8,180,930,850 + 6.2 
1,850,617,234 — 6.1 


$8,687,858,660 
1,737,571,732 





Total all cities, five days 
All cities, one day- 





Total all cities for week ae . $10,425,450,392 $10,031,548,084 + 3.9 





1944 1943 Inc. or 1942 1941 
$ $ Dec, % $ % 

Fifth Federal Reserve District—Richmoha— y 
West Virginia—Huntington_________ 1,395,925 1,146,157 +21.8 778,408 718,909 
Virginia—Norfolk_........-_______- 6,936,000 6,233,000 4 11.3 6,522,000 3,467,000 

ES aS Taee eee 101,309,544 96,123,031 + 5.4 85,040,322 64,869,107 
South Carolina—Charleston________. 2,581,044 2,422,818 + 6.5 2,486,528 1,604,834 
Maryland—Baitimore PLETE so OFS SA I 164,816,201 172,069,362 — 4.2 124,052,067 105,993,484 
District of Columbia—Washington_- 41,076,705 40,048,643 + 6 31,345,141 32,380,324 

ee | | i a aa 318,115,419 318,043,011 250,224,466 209,033,658 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville______________. 15,323,037 
ES 5 Sle eat eae 42,700,525 
Georgia—Atlanta___________ Caer ered 155,800,000 
MN aoe 2,423,655 
Macon._.___..... icipasths lnbateini 1,793,676 
Flor ida—Jacksonville sek iss tiie iain te 50,232,818 
Alabama—Birmingham_____________ 58,126,713 
Mobile_________ SR a Sie 2 5,162,927 
Mississippi —Vieksburg__ hi als tg caked 338,579 
Louisiana—New Orleans___..—_____. 98,804,820 


Total (10 cities) 26.2 eu c+. 430,705,850 


Seventh Federal Reserve District—Chicago— 









16,399,672 — 6.6 5,990,182 5,497,465 
45,648,319 - 6.5 33,353,474 35,157,887 
152,100,000 2.4 115,500,000 92,300,000 
2,682,793 — 9.6 2,244,591 1,676,200 
2,725,207 - 9.7 * 1,750,000 1,532,614 
49,693,745 + 1.1 33,816,279 24,003,000 
56,139,995 + 3.5 43,260,557 38,234,538 
4,670,657 +10.5 5,076,619 3,113,171 
312,944 + 8.2 253,140 195,493 
108,103,778 — 8.6 80,827,540 63,425,446 
432,477,110 — 0.4 323,072,382 265,136,815 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 





> 





In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Sept. 16. For that week there was a decrease of 13.6%, the aggregate of clear- 
ings for the whole country having amounted to $10,541,396,959, against $12,205,677,821 
in the same week in 1943. Outside of this city there was a loss of 15.4%, the bank 
clearings at this center having recorded a decrease of 12.0%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
improvement of 7.2% but in the Boston Reserve District the totals register a falling 
off of 1.4% and in the Philadelphia Reserve District of 4.9%. In the Cleveland 
Reserve District the totals show an increase of 1.9%, and in the Richmond Re- 
serve District of 0.1% but in the Atlanta Reserve District the totals show a decrease 
of 0.4%. The Chicago Reserve District has to its credit a gain of 1.9% and the St. 
Louis Reserve District of 0.8%, but the Minneapolis Reserve District suffers a loss 
of 0.7%. In the Kansas City Reserve District the totals register a decline of 3.2%, 
but in the Dallas Reserve District the totals record an improvement of 2.1% and in 
the San Francisco Reserve District of 2.6%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY © OF BANK CLEARINGS 








Federal Reserve Districts 1943 Inc. or 1942 1941 
Week Ending Sept. 23 —" $ Dec. @ $ $ 
ae ae 12 cities 439,267,895 446,280,077 — 1.4 391,979,753 329,218,177 
2d: New York__-~..-~---_ Ra 5,721,796,388 5,339,436,089 + 7.2 4,573,591,869 3,565,609,579 
3d. Philadelphia ___._---_ ic 695, 164,006 731,100,392 — 4.9 568,199,403 543,723,788 
4th Cihcveland --...--~-- » Saeed 707,211,789 694,045,260 + 1.9 594,181,118 471,791,857 
Sth Richmond —_--_.----- ea 318,115,419 218.043,01i + 0.1 250,224,466 203,033,658 
6th Atlanta —_..._-_---- oo 430,705,850 432,477,110 — 0.4 323,072,382 265,136,815 
7th Chicago -...--...~~- sia inas 624,511,176 612,771,095 + 1.9 510,990,802 486,969,651 
ee, oe." 341,017,471 338,421,613 + 08 264,882,804 233,379,166 
9th Minneapolis —_._--~- aren 241,478,669 243.304,812 — 0.7 178,815,028 149,457,249 
10th Kansas City...._.--- eae 306,271,591 316,520,524 — 3.2 246,766,808 189,157,262 
Dee See a Bees 173,940,550 170,392,117 + 2.1 116,705,619 101,046,290 
12th San Francisco__._--- | Pa, 586,950,068 572,281,288 + 2.6 48i,262,719 351,507,678 
RE chen A . ie. 526,430,872 10,215,073,388 + 3.6 8,501,672,771 6,896,631,170 
Outside New York |, CRE AES 58" 5,038,419, 703 5,054,666,618 — 0.3 4,055,909,057 3,465,427,036 


We now add our detailed statement showing the figures for each city for the 
week ended Sept. 23, for four years: 


Week Ended Sept. 23 














- ‘ 1944 1943 Inc. or 1942 1941 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor _-----~------------- 748,059 1,097,109 —31.8 599,007 975,256 
oa ys cil ip es arenas 3,677,620 3,977,555 — 7.5 4,935,223 2,598,848 

Massachusetts—Boston_______---_-- 383,215,868 285,991,992 — 0.7 339,278,269 288,296,120 
SS EERE ie ae oe 1,032,327 984,385 + 49 857,573 853,666 
ai oie 2 ane imnionrdy pte 430,452 652,561 —34.0 596,818 372,712 
nn NN oo a 1,344,816 1,098,263 +22.5 829,084 737,254 
SIRS he FS 2 a 3,915,836 4,297,116 — 89 3,409,896 3,544,722 
aR aR a» Sea RRA a eat 2,503,759 2,936,629 —14.7 2,469,429 2,313,354 

Connecticut—Hartford____________- 17,314,390 17,514,328 — 1.1 14,692,186 11,267,718 
I 7, SAI SE i a mal tne irs is 5,292,641 5.375,321 — 1.5 5,755,108 4,958,977 

Rhode Island—-Providence______-__-. 19,097,400 21,724,800 —i12.1 18,096,700 12,666,700 

New Hampshire—Manchester eaiuanaie 694,727 630,018 10.3 460,460 632,850 
es ee 439,267,895 446,280,077 — 14 391,979,753 329,218,177 
Second Federal Reserve District—New York— ‘ 

New York—Albany—._._........___ 6,944,156 14,926,722 —53.5 7,640,670 14,873,072 
pT VPS ERIEE SESS SE ceo 1,305,865 1,365,748 — 4.3 1,145,133 1,177,833 
SN ae te eee 72,600,000 70,044,000 + 3.7 47,300,000 45,900,000 
TI cai ee a. cn 955,412 869,837 + 9.8 935,781 746,514 
I 1,594,731 1,000,224 +59.4 1,060,379 830,719 
I ca caslg nthe ii bh anal nites 5,547,011,169 5,160,406,770 + 7.5 4,445,763,714 3,430,603 ,134 
TIONUOE Se eS 10,898,808 10,760,927 + 1.3 8,629,183 8,885,629 
CE EE NIELS ee EE 5,718,104 6,690,635 —-14.5 5,345,303 4,950,526 

Connecticut—-Stamford_______.___-. 8,111,636 8,132,725 — 0.2 6,059,450 6,199,819 

New Jersey-—Montclair__.._.________. 520,455 673,572 —-22.7 266,649 323,920 
I i 24,375,730 25,525,919. — 4.5 20,387,403 20,801,378 
Northern New Jersey_...__.- __ ol 40,760,222 39,039,010 4 4.4 28,458,204 30,317,035 
Tete! (12 eities) i... 2. 5,721,796,388  5,339,436,089 + 7.2  4,573,591,869  3,565,609,579 
Third Federal Reserve District—Philadelphia— 

fennsylvania—Altoona__________.__ 488,011 434,974 +12.2 429,494 452,744 
Sat SE. ESS RL eT 1,283,309 1,597,175  —19.6 1,379,701 1,633,664 
SN SACS ape ee 849,068 872,766 — 2.3 416,493 495,227 
SIEGE 5 EAE a 1,590,109 1,710,116 — 7.0 1,557,912 1,608,677 
ae eo eee eo Uy 675,000,000 716,000,000 — 5.7 556,000,090 530,000,000 

(REC OUR EERERA cetera eat kr eNe = 1,691,991 1,229,976 +37.6 1,206,775 1,385,417 
ESE EES LO AC 2,605,441 2,590,505 + 0.6 2,170,984 2,229.918 
Wilkes-Barre_________---______u_ 1,342,394 1,320,996 — 5.9 1,015,089 1,079,722 
+ _RERASRI SES eae eipasieee op eg 1,659,783 1,577,184 + 5.2 1,682,355 1,482,916 

Wew Jersey—Trenton______________. 8,653,900 3,766,700 +129.8 2,340,600 3,355,500 
Total (10 c‘ties)____________.__ ie 695,164,006 731,100,392 — 4.9 568,199,403 543,723,788 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton____________________. 3,865,513 3,108,315 +24.4 2,520,094 2,939,374 
RR aie SSE aap ane ee oee US 124,998,322 135,410,488 — 7.7 98.972,782 85,652,889 

IN saith pia seth cdcso geen 247,117,593 241, 169 + 2.3 203,604,243 164,202,939 
i sie asia ances haGiiar et ss 22,252.600 16,614,600 +33.9 12,382,700 11,874,100 
AOE RNS GEO ee MESS Se a 2,915,079 2,353,860 +23.8 2,422,399 2,404,695 

Didactics ec cicnlems tpi ss 3,832,556 3,525,818 + 8.7 2,559,716 3,003,791 

Palinsyivania_ Pittsburgh his eer ices 302,230,126 291,485,019 + 3.7 271,679,184 201,714,068 

eee Oe O08) 707,211,789 694,045,260 + 1.9 594,181,118 471,791,857 









































Michigan—Ann Arbor.____-___--__ 580,645 584,297 — 0.6 413,793 359,243 
IIE STO cs sn ncaa cnioonamanl 5,285,986 5,031,548 + §.1 4,418,630 3,820,530 
RRR 2 SR es ane REINA eR 4,742,607 4,382,752 + 8.2 2,733,122 1,687,995 

Indiana—-Fort Wayne______________ 3,293,492 2,707,126 +21.7 2,592,543 1,969,394 
Indianapolis_______ oinkhinenw sevice 31,542,000 34,889,000 — 9.6 24,972,000 23,731,000 
South Bend________ pchideape olan 4,339,043 3,495,917 + 24.1 3,010,793 3,040,240 
Terre Haute_ a apang Lieto isa 8,234,050 10,536,168 —21.8 9,942,386 7,094,142 

Wisconsin- -Milwaukee____ PaaS hig EE 38,544,129 34,199,293 +12.7 28,594,748 23,851,115 

Iowa—-Cedar conga SO MR, as et 3,082,920 2,890,208 + 6.7 1,669,118 1,440,672 
Spee, GR 14,077,297 15,132,610 — 7.0 11,495,924 13,884,027 
Sioux City- Bs Es AM a 7,307,682 7,111,107 + 2.8 5,544,178 4,745,184 

Illinois— Bloomington Pte sola WAU Sous 512,691 471,211 + 88 479,264 373,022 
Cg Sct i etc ee 490,422 606 481,150,053 + 1.9 405,368,041 392,289,744 
bo) ERA oT A A ae Sexiest. Ose 1,663,102 1,373,969 +21.0 1,508,996 1,284,948 
ge EMRE, EIR Tota a oes 6,386,778 4,844,538 +318 4,466,555 4,136,818 
RAD EC ERS ER Te Sate 2,235,377 2,042,813 + 9.4 1,997,510 1,844,903 
er RL Release 1 See OR heer 2,260,761 1,928,483 +17.2 1,783,201 1,416,674 
TOOGE tat Citas a 624,511,176 612,771,095 + 1.9 510,990,802 486,969,651 

Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis.____....________ ‘es 209,700,000 199,300,000 + 5.2 156,900,000 120,900,000 

Kentucky—Louisville___.._._-_. 75,062,688 72,818,724 + 3.1 56,760,123 52,728,074 

Tennessee—Memphis_._- ~~.) ..____ 55,098,783 65,222,889 -—15.5 50,403,681 59,052,092 

Tllinois—Quincy__..__.~--u.3 sa __-. 1,156,000 1,080,000 + 7.0 819,000 699,000 
Total (4 cities) CET Soe ORT 341,017,471 338,421,613 0.8 264,882,804 - 233,379,166 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____-______-___. 4,699,731 4,136,033 +,13.6 4,528,130 3,289,934 
ig, SACRE TE LPN abe li nA 171,272,655 176,371,695 -— 2.9 123,371,695 100,274,546 
I WN a wricsticsnemiecd canna teatrettes nearoaener detiveicic ai 53,935,958 51,720,943 + 4.3 39,693,044 36,483,607 

North Dakota—Fargo______________. 3,289,012 3,047,935 + 7.9 3,107,623 2,794,458 

South Dakota—Aberdeen___________. 1,752,332 1,564,287 +12.0 1,445,187 1,225,622 

Montana—Billings___....__________. 1,751,245 1,393,238 + 25.7 1,485,280 1,047,012 
a MARS SN A. Sl, ALLO, 4,777,736 5,070,681 — 5.8 5,454,069 4,342,070 
ee 241,478,669 243,304,812 — 0.7 178,815,028 149,457,249 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_._._.-____.____. 205,661 202,283 + 1.7 186,399 85,148 
RIE ERE IRE RE PINS ONS AO RO 3,686,944 4,342,163 —15.1 3,580,820 2,984,414 
IN tare cicanind Bite Si aiath ecctes ws 71,168,825 79,123,964 — 9.0 52,218,821 42,824,727 

Kansas—Topeka_________.__ a 2,326,284 3,467,721 -—32.9 2,180,642 2,110,743 
dR EAE RST eo NARA 2 a Sa &,933,407 6,993,557 + 27.7 4,893,559 3,956,118 

Missouri—Kansas City__......-____. 212,382,165 214,498,928 -— 0.9 178,983,043 132,249,513 
tS i oc sts chet ek 5,71 1.844 6,035,944 — 5.4 3,805,144 3,646,192 

Colorado—Colorado Springs_...--~~- 1,023,016 1,016,409 + 0.7 979,031 559,011 
Pueblo___..-_ . 833,448 839,555 — 0.7 939,346 741,396 
Total Gis) oo a 306,271,591 316,520,524 -——- 3.2 246,766,808 189,157,262 
Eleventh Federal Reserve District—Dallas— 

Texas—Atistiiees sia a 2,538,286 2,600,687 -— 2.4 2,658,030 1,957,029 
DTI B ie aisccndinn eo cinta hi inavinttitipecetincen 145,032,000 143,727,392 + 0.9 94,579,551 81,839,788 
Wert I oo a eae 15,029,204 13,672,033 + 9.9 10,855,969 9,909,088 
CORT UIIIE e 4,434,300 3,764,000 +17.8 2,735,000 1,869,000 
Wioltte Pele. ic ee sk 1,467,169 1,478,924 — 0.8 1,090,139 1,386,892 

Louisiana—Shreveport nici 5,439,591 5,149,081 + 5.7 4,786,930 4,034,493 
Total (6 cities)___ 173,940,550 170,392,117 + 2.1 116,705,619 101,046,290 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle.____-.--- Senn a 102,407,289 103,213,802 -—— 0.7 92,071,321 60,406,609 
Yakima 13 sbi ecllabes st beceanasteees 2,928,728 3,440,021 —14.9 2,436,132 1,711,682 

Oregon—Portland__— ~i--.~...--.- ai 86,939,837 95,898,847 — 9.3 80,867,975 56,044,784 

Utah—Salt Lake City_-......_~--~-~. 30,696,716 34,269,070 -—~-10.4 27,957,185 22,364,323 

California—Long Beach_._--.---~-~~-- 8,932,499 8,715,506 + 2.5 5,751,344 4,589,427 
Pasadena___----.-~-------------- 4,090,558 3,572,061 “+145 2,272,655 2'976.872 
San. Prenoiee . A  o i eis 335,448,000 311,117,000 + 7.8 260,841,000 197,877,000 
San Jos@. 3b asso +--+ 7,564,566 5,963,948 + 26.8 4,059,527 892,439° 
Santa Barhbere:ain ott ke iin 2,689,241 1,711,052 +57.2 1,006,335 1,410,567 
Stocihawis =. awk se i a oak a 5.252.434 4,379,981 +19.9 4,179,245 3,227,975 

Total’ (10: cities} ee ‘i 586,950,068 572,281,288 + 2.6 481,262,719 351,507,678 

Grard Total (110. cities)_..._.---- 10,586,430,872 10,215,073,388 + 3.6 8,501,672,771 6,896,031,170 

Suiaiie Mew: Tor@as cei Looe 5,038,419,703 5,054,666,618 -— 0.3 4,055,909,057 


*Estimated. 


3,465,427,036 





Note—Canadian Bank Clearing were discontinued 

of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
“250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 


tra-bank items do not pass through the clearing houses. 
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Redemption Calls and Sinking Fund feieaniui 7 
srt 
g n Name 
er DIVIDENDS of Company a Payable of Ree. 
ee a ae er When Holders 
: ces Pa cae oe are grouped in two separate tables. In the _. Extra gah abe bain ar Sian eo fae’ eee ae 
weshiias watth tea Saas i ek OE teins adil we bring together all the dividends announced the Tv preferred (quar.) ————_—__—_ =poeeg se 158-30 8-20 
uaaek ane esdinos decks collet 3 re notes, current week. Then we follow with a second table in Electric Menghesie. Talc \quar.) 3 $1.80 2-80 5-28 
including those called under sinking ple wo — we show the dividends previously announced, but $5 preferred  (quar.) 2 ae ia 10-6 
The date indicates  eaeffbes sanpen, Fe * P pd ae. wi -. poe =; baal go cap Further details and rec- Giivire Danes $2 partic. preferred (accum.) ar 1-1 10- 6 
date indicates the r ayments Pty some Maen. 4 strict Electric (initial)___. . - -2 
ot Reage ery Hem E. ge number gives the location in under the company name in our “Gen ‘e: are given Engineers Public Service, $5 pfd. (quar.) _ ,28¢ 12-15 12-41 
were given in the “Chronicle.” and Investment News D ‘General Corporation $5.50 preferred (quar.)___- eet) ee eee eee 
and Inv ws Department” in the week when $6 preferred (quar.)...._...__.__.____- ary ae Re 
sr claved. Falstaff Brewing (quar.)..- ee. ts leas 
inhaled enti eialibs age The dividends an j el Nae seg eg ee 30 4 
so ng cgtiragh << eg RUST aan A RE ba: i Page nounced this week are: Farmers & Traders Life Insurance 15e 11-30—-:11-47 
nterstate Debentu ; 20-yr ‘ , ¢ x ene i i ipcuattetty 
re Corp., 20-yr. debentures, due 1955_Oct 1 985 Industrial and Miscellaneous Companies F eee Bthaeoned dS resent $2.50 42-45 "314 
elin (J. J.) & Co., 7’ i). lee GE & 
ee es ; : ” refe 
Company and gs ee REDEMPTION Dat oe “sere "per erersy Sages ope cereal Distiting~ oe Se ee 
Bs sos en - Holders ertible preferred 
nin Air i vestors, $2 non-cum. seca tga wae goc 10-16 10-7, Eubrmann & Schmidt erred (quar.) -..—--- 1Se 9-30 9-20 
| | age eae f rr epg betel ro " an ercantile Laundry (irreg.)______- 4 rao 
American Viscose Corp., 5% . _.Nov 30 977 Extra -----~-- ; ied i mmon  (quat.)-——--- 236 
ponds, die 1959---_-—.--_.-----Nov 30977 xtra = ————— et 35 18 Gardner-Denver Co., com soe 6- 6 
vi ec le ee Bie a9 bock _—- -_-—- _Nov 1 1289 Alabama Mills ~_---~~_-- : m4 ae f mquar.) --------—- 73 ; 
eee ae oe sng Gobel 512% debs., due 1949__Nov 1 977 Alabama Water Service, $6 preferred______ . gy salate a mneral American O11 Co. of Texas— = n 10-20 
oo ony tage Roe a : t a oe ae due 1962__Oct 15 1178 Amerada Petroleum pon sanane a jt i“ at: “Ge eferred (quar) ae ce 
. 1 j me 0-14 ? 
= waaeae Giaseeet). — due 1952 (Louisville American Aggregates, 5% preferred nee es egy et General Baking Co. IR AeA RET a 15e ie net 
nenets Giateek Wide Tec. iat ~ iui it 531 American Can Co. (quar.) i te ce soeneras 3 ing Dccnnrencheertsnene pss 286 ‘9-30 
Tmasapechs & Ohés iy ty mtge. “ponds, “due 1945_Oct 1 1077 American Central Manufacturing (irreg.)___ ia ti + og General Mills, Tne Caua ——— atm “31 ra 3B 
Ref. & im “2g . A and Gh, RS - 10-36 10- muaz , 
Pe Nc a; ke “a oe ee, oleeeneees—« se EH, 
jeininatl Street By. Con smears a er eer ike. 16-18 «O08: COMO Walte DAG, a eee 
Pinu. iaineabe Hiren Fo thn Ry sottnigpiee sia Mammen Oct 1 1292 American Furniture, 7% preferred (quar.)_ "72 < ah ee ote preferred (initial qua 
ict pubtienes Shs, Bes 196% ’ American Maize-Products, common : Ac eat ete ye Gerrard (8. A common (extfa) _—--_- isaes ee "9-30 “9-20 
Fw Nake Sg geo SS aC ae A ct 1 982 7% preferred (quar,)_-------- “eae on ‘Tak eae Preferred re. Spee AR $e 11-80 11-20 
Famous Players Kagdian Core 44d.. 1et set “a a 1, 1945 1293 peenoabre cn r some Razor Corp. (inereased) __- . Aas Sete oo poem gs i Lewis Machine Tool BROS : 23¢ 10-16 10. 6 
Vn % S aor AY DB’ and "Cd + t. merican Smelting & Refining, com. ( ir.) i Chee arene: 2 deters Bc 10-25 10-10 
tin. Bends, 8 A nd “C,” due 1951-____- Oct 19 1079 1% preferred Eases Piste eee te er a pacha hoaieaaeat : 
aT ieee deteiteeita » preferred (quar.)_—~~—_~---------~ $6 preferred. (au $0 10-28 10-10. 
Gaylord’ Container Corp. 6% % s due 1954_Nov 1 1079 American Steamshi i aw wth re a S } 5% “preferred (quar.) $1.23 - 

Hart md Bie Bay Water Co., ist Sor ate Bx, due 1940 Box 6) 1396 ag en Telephone i abtiows, weeny. “1 cee acks Goodman ogg oye ee hie Are Soe 10-3 33 
artfor ectric Li ht o, a das 6 uarterl cae, aay TT gileg: noes si RR Reka Nees oleae A poets tenant is : 
Hauia ‘Telephone A relcecanh ee due 1967__-_.Oct 1 1080 Anaconda ‘wire & Cable YR tte «lem te wees aa ee “class ‘BE (quar, 2 ables ah Op nt ie ut 10-4 
Ti inpetanioe Ska series A. don eke Anglo-Iranian Oil Co., ee ee “prs sadioe vida Seti preferred , Aqui.) 232 1,50 10- 2 "9-21 

iavashes Materel Tak Cece. tat vaian og ak NAR Oct 1 984 Ordinary (registered) (final A Gress: (as = ARE ates "Sig0e 10-2 ° 
Houston. | 1967.5 -----=------Oct. 1 OS ee Eanes: 15% 11-1 3 - ween Hie mon pammre ac “20 
national Rys. of Central America ist mtge. 5 =s ee Cg ero ial Sie: Beotmsra, gStne caav, praistiea GSE) i ia ban 
Shin Minctate Ge 10 aiten @x balan A. due a i Seeeee ee | . 4%‘ preferred (quar.) Halle Beespers $2.40 ca nv. preferred (quar.) * Ge 10-16 0 9 
ayes Piice Co. tit mins. Giese’ Gus 188 fy. eee Oct 1 985 Arcade Cotton Mills LO BOS AN TEES TES $1.12% li- 1 10- 4 Harris-Seybold- 40 conv. preferred (quar.) 60c 10-16 10-9 
Kajen Fibre Co. ist mes sss’ due 1966.00" one Oct 1 985 Arcade Cotton Mills , common. ——_—- pw fi 'ir,h 18p4  Harris-Geybold-Potter, $9 preferred (quar.)- $1.25 18-2 Daa 
Litchfield & Madison Ry., Ist mtge. Ss, due 1959_---.. Nov 1 986 <a me ao1_..__.......:. $1 12-22 12-18 Hartford Blectric Light (quar.)—-———--—--- Mee 11-1 10-34 
Marion Steam Shovel Co. Ist mtge. 68, - 1947 o3.__.. a : an Argus, Inc. 0 OO LER U RBS SEATS Te 1g Ste 7. s pe ty se Co “common. (@iai.) anseeens *30c 8-30 "a 
iesater Gn, 8G Bee tae. Gee TE: 1 Arlington Mills (quar.)__-_-------__---____ 2 as we ee ( eRe Ds 30c 9-30 oat 
a ate emp Food “ , due 1947_Oct 1 730 ead tas)... eee 5 tford Steam Boller Inspection & insur. n 
Metropolita i ding, cae toe eee ee Sar is Bi . Arizona Edison, $6 preferred (quar.)__.-- ~~ $1.25 10- 2 Be Hartford Steam Botler Inspection ‘& In — sa Be ae 
New York cometieg og Bg “ast mtge. 542s, ser. A Nov 1 1082 a gi Public Utilities Corp.—_---- 10c 10-14 5 30 bear eagg Sa io s0e 
ae En ate SS bana NS NE BNET satis he" Ss BATE g 3 Basen OOk f America (initial) —_--~_——_ re 0-20 
work A ERE Scan nnn 10c 10-14 9-30 # eee meee ae ase 
wer delenit Corp ast mee: 38 a---=--= We -10-14 9-30 Hecht Company, common (quar.)———-——-_—— 1- 1 10-20 
Roos Bros., Inc. 642% preferred stock.._..____________ ao Gi 4 orn referred | ( pee ies patented, initial 
. : tesa ei 00. gy ve re wl 2 ich dap agama 30c - - 
Subeous tiuien tea, BA peers For ager Se nan Nov 1 571 Atchinen Popebe & Santa ae ye ee dae a = Herbrat a° Corpora sya come repigen see 10-3 i 18 
Piet Aes ienamen es Sapa es ke ------__---_-- Oct 1 571 Atlantic City El ve, Gee roan og ) ee. i: See es Powder Co., 6% preferred (qu $13 ae 
1956 _ st mtge. 3% % bonds, due Atlantic © y Electric, 4% preferred (quar.) $1 11-1 to-¢ © Hercules Powder Co., 6% preferred (quar.) — S tuis ita 
6, oceania: Srraian Leo ds caaales : © Coast Line RR.. 5% pfd. (s-a)_ $2.50 11- Hershey Chocolate Corp., co Fa alt. Bee sarees 
Taylor Wharton Bs cannge ), 34%% debentures, due 1956 Nov 1 871 — Company, 6% preferred (quar.) _ $1.50 10 * "0-30 eo preferred (quar. a aeetioar “Sl 11s 10-8 
n Iron & Steel Co. collat. trust 7% % in- erg 09g 00 = i Ng --- 2 special = ohne $e a ree 
wimaa* Cane, tak tekee.3 bande: Gee fuer 3. t T¥2% in- Attleboro Gas Light (quar.)__.-._________ sas 4 os a: ene ee 
958 as Light (quar.)___--~ Special ——-—————--—---- = 2e 12-1 - 
United States Leather Co. 7% prior ~ S- 58 == ce 4 1233. Ault“& Wiborg Sraprictar 5% % pid. (quar.) es ter 1% ferred (quar.)————————-— L75 li- J 8 
United States Plywood Co we: erence stock..Oct 1 873 Austin Nichols & i. Cee). SEF: 21% eae bo jugar Corp. common (quar) *T3be rs 
Wisconsi rp., 494% pfd, stock, series A-Oct 1 102 ’ ee ree nace » “ot pate : it ie 
scons er tae oe eae ent on 5 Babcock & Wilcox NECA id ERT SO soc 10031 a0cia > pected ts St nS 1-1 10-48 
viaiaat bcesutentties: tema tccd-an aeons aa Badger Paper Mills-——-—-—-—--——--<-—----- 50c 10-25 ik: eee ys (Hawaii) (irregular) —— ‘ise 8159-8 
Pace too i 4 PSA SE sik BP FN as pI Cc 9-25 9-20 rm . ” r ayne, Ind.) (quar.) $1 - 6 
reine penund: tinskie i EE SRR eee vs i17v’ec - PO VRE (GONE. Ts. 0-2 9-20 
Ere es, D ES ee Power & Paper, class A (quar.)___ £25c High 1-31 en See ee ¥.) quar.) ane 4c 1-1 0-32 
Allegheny Ludlum Stee! C as Page Bell Telephone Co. of Pennsylvania_______- $1 en teres ae r.) == 30830 8-20 
eel Corp., 7% preferred stock Biddeford & S Wi ‘a Ape “ig : eee $1.75 
Allegheny Ludlum Steet Corp. 7%, preferred stock. Dec 1 © 977_~—CMddefore aco Water (quar.)..-_-_____ $1 10-20 10-10 a eater Wea -- : 8-30, 9-20 
nerican Furniture Mart Bldg, : Blue ibbon Corp., Ltd., 5% pfd. (quar.)_. %62%2c M1 10-9 7% Qnd preferred (quar.)—————— $1.78 9-80 9-20 
anist, mortgage Gs, due 1946 ioe 2 ale on Edison Co. (quar.)__-------_____-- 50c 11 Tinols FUR. renee ann nnn ae eae 
ype & Co = Peek cae e orp inc. notes “due ~1956_ Oct 16 1289 we aes Bondholders Corp.— 7 : “gs Imperial Life ASS urance (Canada) (quar.)_ +4 iO 9 :# a 
- - , te : penile ay pa amen genase ssurance (Canada A 
iat me FG 7 Socanen series =~ — ps beens Nov 10 1179 ae Steel (quar.)_____-____ SERS bs a eos aviation shares. -__ penis Me aga “ sa! 
Ist mtge. 20-yr. 4% bonds, series C, due 1957-___Nov 10 1 randon Corp., class A (accum.)-—--_---—- . ; am” Navigation----------.- - | 
i Bak atge. 20 yF 3M . bonds, series D, due 1964._.__Oct 11 ey Bridgeport Hydraulic mn Tae > 5-0 Inter-Mount ia Senalns, Gomme 250 oat ‘t-20 
Sehiiisd:Saeckiiema. 34% debenture; Guo: } evils: 100 ae eee (irreg.) - 30c ils 210-20 6% non-cum. preferred go 10 08H 
B "33a % chitules idan Shik. a lige . % preferred (quar.)————- ss " : ; _ feo acenertanean : 
prenid boogie — . 978 Brompton Pulp & rapes rs ee ERR a 11- 1 10-20 me age Industries PERS EES Soe + 9-21 
1st lien and ref. ed. ergs due 1950._.__.~- Oct 27 * Brooklyn Union 7S eit ade Pk vane te gg Joh de osag nye Poses omg eke portesvad (quae). + 10-14 3-20 
Budd (Edward G. ge. gold bonds, series B, due 1957:Nov 1 x Brush-Moore Newspapers, 6% pid. (quar.)— S io 3 560 noes Bee aver) ; “3 0-13 
dd (Edward ). Mfg. Co. preferred stock, series of: Caldwell Linen Mills, $1.50 1st pfd. lauarys SHias 7 : 3 Sahnern Stephei SS muniie. tae... : 250 8-20 ‘18 
: 3) Meco. pr TOTO dwell Linen Mills, $1.5 (quar). #370 «11-1 10-10. Johnson Stephens & Shinkle Shoe_______. . . 
Marae ae Ltd., conv, 4% Ist mtge. 4s, ser. A, 1180 California-Oregon Power, 1% ped. ‘(quar.) — $1.75 10-26 gat eanves Gas '& Ei reserved £ {ectuii,) s1.15 10- 2 9-28 
na ae ae aa ae OR Bi ie ‘a ele ie) 3 Je ¥, 9-30 ae Se lectric, $6 preferred (qua s s : 
Carrier Corp.. 4% i qieventures, due 1948. ees “Oct 24 a 6 preferred (1927 series) (quar.) Meroe loge i .o nace g (ames F (gua vite 13-20 0-23 
bonds due 1984. rough Short Line, Ist muge. 4% Canadian Bank of Commerce— i Se Soe: aoe = Keyes Fibre, 6% Gor pibcten ani = 1240 10-3 0-20 
chants due 1964 ———————— Oct 1 219 New ($10 par) (initial quarterly) £15 Kok ” ag en pgate TE a 9 2 
Chi son, Inc., collateral trust bonds...___._Nov 13 Canadian Breweries, $3.40 conv. pfd. (quar.) tase 141.45 4 rueger (G.) Brewing. 2 . “a rat 
cago, Burlington & Quincy Ti. 1212 canaaiat Breweries s40eony ped (aioe) Tage rtp aig Reger (G.) prowing “= —— Ninige 10g 0g 
Chicago Union Station dag Eb & 4% bonds due 1949_Jan..1 32299 Carolina Clinchficlé & Ohio Ry. (quar.)___ $1.25 oes is-l0 Laan ~~ ames cs  iama ne 106 1003 ‘9-35 
ese Saion See mn Co. aac: wire Case Lock wood és Brainard (quar.)-.-_______ $2.50 + ee — Geen oink so 0 o-35 
Jan 1. orporati ee Vy, fe Bg. 7 sc a le cahbiner atthinc-n- as 
eS BLM sc eek Spud eaten en MER IE ta ea ee eee 
oellte, it “ez ~azpectaze" — oe 1 1077 — Hudson Gas & whee it wiles = Teaneen tata ie ie a mg de (quar.)-—.- $1.75 11-1 10-18 
canes Sere. 99 sea ll Rh a * 533 ommon (quar.) ..-.---------.------_-- — Regdicenstren accent ’ 3 
eres Peet r Co. 1st mtge. 3M ~ bonds, due 1967.Nov 1 981 4%% preferred (quar.)__---____________ $1 13% is oe Leath & © Sapeemegmmmmenetecins ariae 10-25 10-14 
page inner Ba 8 Co., coll. tr. & ref. 6% bonds.Nov 1 1293 Central New York Power Corp.— % sre vitae ta 32 it son od (eqns “> SSRN he ef 12-18 
not eae Pa Se AGE ale Oct 20 a 5% preferred (quar.)..--.--~~ ) Seog gg Ae etter ; 
Loe at & Refining Corp.. $4 preferred aban... sc Nov 15 429 po yee Tee os ue “— oe ye Lee Rubber é& Tire” orem inyat:) "ie roe 10-13 
“pagel te cothe Paper, 4%2% preferred (quar.)__ * : i ¥ iccdar’ icasemik Sanne : | 
Exmoor Rousery Grub tak snactente. dn, due 1946 ‘Sygate Te Nov 20 8 sagt gs Postal Term. % i ge apa sisiion ne “in iaetaeen iteeey” phat (quar.) -- abc iit 10-14 
ke momniry. ee oa Nov 1 * 642% preferred (quar.)—_-~-~-~ f on 44% preteried (quar). * 
Glen Alden Coal bor it monre 4s, due 1945_.________ Nov 1 1194. City Investing Co., 7% non-cum. pfd. (quar.) er 10-15 10-6 Lerner Stores, 4%% preferred (quar.)_-____ $1 Ee 5 Hs i 
Gien ‘Alden Coal Co., 1s tine a i... tee” 2 4 Cleveland Cine. Chicago & St. Louis— v0 2 SM Tlay kon erp. cae Aes ==. Bah 2 940 
Seana ca ei c., 1% prelersed stock "Nov 1 1080 connie meterted (quar) $1.25 10-31 10-4 ee SS Tye ee ga 
race Hospital Society, 1st & ref. 7% meee 1294 eveland-Cliffs Iron, $5 preferred (accum.) $1.25 “29  _ $3.50 preferred (quar.)___---________ tise 11 
mae gg Mk. ean ie SN 5 naa en oo Oct 1 £1863 Cliffs Corporation ~--------~~---~~-- 7 s +a ni Bs i's Cont) cl ae ¥ 0-31 
Hudson River Day Ling tet Spears, due 1946_____ Dec 1: es Clinchfield Coal Corp., common___________ se 4 Be bo — —_ Co., common (quar.)——--—_---_-- "500 12. i 1-4 
Siete ‘@anee aed i ge. 6s, due 1946___.___ Feb 1 327 T% preferred Re EMSS TRIES $1 78 Hes “ph a perro »  REaee ase amen wi f 2-4 12.15 
oe Bake path. gS i Coast Breweries, Ltd. (quar.)__-________- t3c oe : pieke pnitee age ellis 9S me -- | 10¢ iat Lin 4 
mist & Fe. mtge. bonds, series A, due 1953 Sa. Oct-12 1447 Coca-Cola Bottling (N. ¥.)--------.---+_-- Soe 10-28" 9-80 sapesledelien Samet Path, Gee) ade 10-16 ‘8-30 
eben A niger Bic, ¢ hs OS 0 Kk Pid. stocks..Oct 1 1080 Collyer Insulated Wire-_..__--__--________ 50c .'s Sch Lowell Blectri Tacs nen eae 2 ton tees £30 
the mo on pees ds gee ol Dec 14 1187 Caletable WM oe ad wali LS $1 -+ sat pore iy iy lly og Anta cry ra ae on 
Louisville & Nashville RR.— o., 6% preferred stock..Oct 1 9g5 Conn (C. G.), Ltd., common (quar.)___--_- 10 10. 5 8 ors ss then laa aay u- 10-13 
Pectee shee ail dae 10k0 6% preferred A (quar.)__.-.__.-________ $1 0 Hig “phe pee becgatid as 035¢ 10-5 
United ‘mortgage 3%, due 1950 ————————-—-_- Jan 1, 1945 e 7% preferred PS RITE TEES REIT $175 18: 5 4 ee ae 10-16 10-5 
Mar Shaaes ne dae to or Re one eo ae Jan 1, 1945 * Connecticut River Power, 6% pfd. (quar.) __ $1.50 12- : ar i so gg a Ra (quar.) ee “aoe 10°31 10-18 
eer tei te t  Romdg oS See Oct 1 986 Consolidated Car Heating---~-_~- a. f ie eae ee, Oe (inereased quar terly) --- oc tid 10-18 
National Bearing Metals Corp shane B dyed 6 1082 et Natural Gas (s-a)------_____ sc 11-48 10-16 came Goan undtshoe asc i 1 io-te 
sey start on rp., 7! ck-.._Nov 1 = Be: Scat sinnerman mine wdonnnae a ‘ MeCaskey Gash Register, 7% 1st preferred 5 “2 338 
arr fee Gore. 15-year 512% debs., due 1952_Oct 1 11766 Consolidated Paper (quar.)__-_-_---_____ oe toe Se a patent Fronten ce 1 quar) $150 10-14 9-30 
atnautinen ucts Corp., 10-yr. conv. 3%% Consolidated Vultee Ai ft, common______ ioc if: i eg —— "Corp. 5 referred. (quia) "31.25 Med 0-20 
‘ tillers Products ‘Corp., 10-y". co ae Aiseratt Guam en Car, Saat Ne rory Stores Corp., 5% preferred (quar.) $1.25 1 
Ce Orleans Public Service Inc— = © Oct 20 1298 $1.25 convertible preferred (quar.)—_-—~-- 31%c 12-1 11-17 eae Gee $1.50 0-2 838 
seal et Oneta Rin de cad diles. bond Corn Products Refining, common (quar.) —_~ 65c 10-25 1 i McGraw-Hill Publishing ———————_—_--_----- : 1 0-20 
188 a Ses ‘softies nde onds due | ; 7 V% gdh ORT.) i cuic screeiseenin bce $1.75 10-16 is ; ne, eee cs _ 18e ii: 1 10-18 
pr aah a yore ena | pemea ct 1 57 reamery Package Manufacturing (quar.) —— . aT ee 3% pid. A (quar.) - 9-28 
Nivelle Corp. Ist it Fk "at a. 4s, due 1952_______ Oct 1 Sy0 Cuban Atlantic _ Peepers, be ar $1.80 10-16 0. 8 Mid-West Abrasive. Co. a hs sie mse iat 1-2 
Northern Indiana Public Service C ue Pa tS, 1 1082 Cuban Telephone, AO MEER: SRE TE ; gay er aK, ioe earn ply (irregular) ———- : De 10-14 10-4 
opbreterted ote ce Co., 7 o, 6% and 54% 6% preferred (quar.}___-___--_-,-----.— $1 ae a the Miller) ees, Se preferred (accu) ———— Si 10-14 10- 3 
zark Power & Water Co., 1st mige, ! pe ~~ ele ye ------- Oct 20 1298 Davenport W } preterred es Ng ’ i x nem auene ai me es 
Quark Power & Waier Co.. ist mige, 55 rave eee es tom —_ pore sage tn Yater, (© w wentersed (quar.)____ $1.25 21-1 £10-11 Semi-annual —_- nce (Springfield, Mass.) 
Southern Pacific Co.— gage Gs, @ 195t_..22: Oct 1 1023 $2 preferred A (quar — ee a. te et Mantes hake Go., $6. preferred ( guar.) —- $1550 4 o-11 
pal vey gery Ais gh Pacific stock coll. due 1949__D Delaware Power & Light Co.___ ates CRE 20¢ 10-31 10-2 pene gt =o gp ag dg faa) “si 10 6 103 
preg Ps peg Ry. Through Short Line ist 4s seni $2237 ng ge & Mig. (aunt)... 25e io 3s ion ug ise ceuk eb PE ss Soc 10-28 10-14 
rem te i none Sea tae ae iss Co., 7% preferred (quar.)_.--~~- 17%c 10-15 9-25 Morris Plan Indusvrial Bank (N. ¥ Bi cote i ee 
Senstecs fer tins Chaeh of the ase Inc., 6% bonds__Oct 1 124 pee eye op dae tee BE ier cea ne a0 fa — Sates Power 512 preferred ‘ quar.) tas 10-20 0-30 
EE meager lst mtge. bil 8 Sion of Our Lord, 6% class A (annual) “2 6 ahaa -Mdciuteett | ——- arise 10-20 £30 
estmount, 1stmige. A¥et nee as fe clas ete hacdin-necsentbaets c 10-20 10-10 Nashua Manufacturing, common (irreg.)___ SOc ’ O-14 
wR HE ae ane ee, 12 pth ad a A Ee wee te ee oe 
ose are ‘at digs ei yg Rhye jue 1950 § 572 ~+Dol irregular) __-___---_ yet) Ae Bs te : 03 9-33 
Ce ese & Shepard Co. { Gia wk 
Warner Co,, ist mortgage 6s, dated Ree 1st mtge. 5s_. ot 1235 Dominion Malting Co. aren WAASIS ss Bs aot . and: genterred (quae-)o-----—.---—--—- ie 10 6-38 
gees os 1121 Dominion Bank f a viel. © oe pa w , 1% preferred Cc ft lies e<xpnnitbiatyec : . 
sop Maaigess thee beers Geer Paces Gees oma! me et A.” Ree ee cae ach “ae ir tee 
e with interest to maturity. +tFunds available ak ay at any a Ist preference (quar.) * Pee 78s 7 : nis eeasuat annem Products (quar.)_------ Boe i 10-16 
(see i ; econd preference (quar.) —— ee ta $2¢ : 10-16 ee eo eer “30 
nicgndidawcadioe ares $20c ll- 1 10-16 Class B (quar. poo REG eS 350 oe o30 
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Name of Company 


National Chemical & Manufacturing___ ~~ me 
National Malleable & Steel Castings_______- 
National Money Corp., $1.20 preferred___-_-_- 
National Shirt Shops, $6 prior pfd. (quar.)-_ 

Common 
National Tea Co., 542% preferred (quar.) _- 
Naumkeag Steam Cotton ____-___---------. 
Neisner Brothers, Inc., 4%4°%% pfd. (quar.) —- 
New Bedford Gas & Edison Light Cree: ) 
New Brunswick Telephone (quar.) - 
New England Fire Insurance (quar. ea ed 
New England Power, 6% preferred (quar.) __ 
New York & Richmond Gas— 

6% prior preferred (quar.)____-_~~- Ese 
New York Telephone (quar.) _...-._-----. 
Newark & Bloomfield RR. (s-a)__...-.__- 
Niagara Fire Insurance Co. (N. Y.) (quar.) 
Norfolk & Western Ry., adj. preferred (quar.) 


North Penn Gas Co., $7 prior pfd. (quar.) 
North River Insurance Co. (quar.)_. ..- ai 
Northern RR. of New Hampshire (quar.) —- 


Northern States Power (Del.)— 
6% preferred (accum.)_— 
7% preferred (accum.)__...__...._-._.~- 

Northwestern Bell Telephone*__-____- 

Northwestern Title Insur. (Spokane, Wash.) 
ERTS OSM “ROE SRS eae aN ee a 

Ohio Leather Co., 8% ist preferred (quar.)_ 
7% 2nd preferred OS SCTE ETE 

Oilgear Company -__-__--.-__- f axt® 

Oliver United Filters, class A. (quar. ais 

Orchard Farm Pie, $5 preferred (quar.) __-- 

Pacific Portiand Cement, 642% pfd. (accum.) 

Panama Coca-Cola Bottling__-......._-.-- 

Parker-Young, 5% preferred__.____-__.--- 

Patino Mines & Enterprises Consol., Inc.— 
American shares 

Paymaster Consolidated Mines, Ltd.— 
Interim 

Pennman’s Ltd., common (quar.) ~~~ 
6@. pretecrea Aquar.) ........_..__..--_--. 

Pennsylvania Power, $5 preferred (quar.) — 

Petrol Oil & Gas, Ltd. (interim) —-____.___- 

Philadelphia Electric, 4.4% pfd. (quar.) ____ 

Philadelphia & Trenton RR. (quar.)____--~ 

Philip-Jones Corp., 7% preferred (accum.)_-_ 

Piet Full Fashion Milis......__....._....- 

Piper. Aivosats initial) _._...--......--..-- 

Pittsburgh Screw & Bolt Corp.._..__---_-- 

Portland Gas Light, $5 preferred____.____- 

Prentice (G. E.) Manufacturing, common__-_-_ 

a ae 

Proprietary Mines, Ltd. (interim) _____--__ 

Public Service Co. of Colorado— 

5% preferred (monthly) __.._---._--_--- 
6% preferred (monthly)__--__..-.___-_-- 
7% preferred (monthly) ____.____-_--~-- Pell 

Pyle National Co., common____________-_--- 

ee SOE 

Quebec Power Co. (quar.)__--._--__------- 


on peeserred A__.—....-—- ts 
Republic Petroleum Co., common (irreg. . 
542% preferred A (quar. BOR a 
Rheem Manufacturing, 5’: pfd. (quar.)____ 
6% preferred (quar.)_._-..--_.-.--__---__ 
Rhode Island: Electric Protective Co. (quar.) 
Royal Typewriter Co., common___--__---__ 
7 ere © 400er.) —.- 
St. Croix Paper Co. (quar.)__.-__---__----. 
St. Johms Dry Dock & ~~ ‘inanstandiad 
S5%% preferred (quar.) __........_-.---- 
San Diego Gas & Electric, common (quar.) — 
BS pemeeerea (quar, y. ~~ ---..---... 
Schenley Distillers Corp.____.___---..-_---- 
Schulte (D. A.), conv. preferred (accum.) - 
Security Investment Trust (Denver, Colo.— 
$6 ist preferred (accum.)_-___.--__----~ 
Security Storage 
Security Title Bidg., $7 preferred (accum.) — 
Shaffer Stores, 5° preferred (quar.)_____- 
Shawinigan Water & Power (quar.) _-_~__-_ 
Manufacturing (quar.)..-.-_-__--_ 
Sonoco Products 
Southern Acid & Sulphur, common (irreg.)_— 
7 peewee 4ener.) 252-225... 
Southern Berkshire Power & Electric (irreg.) 
Southern California Gas, pfd. A (quar.)__~ 
6% preferred (quar.) -_...-_.---._-_-__- 
Southern Indiana Gas & Electric— 
48% preferred (quar.)__ ~~ PS ee eae 


Southwestern Engineering Co. (quar.)___~-- 
Stahl-Meyer, Inc., $5 prior preferred_____~- 
Standard Tube, class B (irreg.)_________-_-- 
Suburban Electric Securities— 

$4 2nd preferred (accum.)__--._________ 


Sun Glow Industries (quar.)___--_..____-- 
Superheater Company (quar.).....-._.__- 
Super Mold Corp. of Califernia (quar.)_____ 
‘Taunton Gas Light (quar.)__.-.__________ 
Terre Haute Malleable & Mfg. (quar.)____~_ 
‘Texas Water, 6% non-cum. preferred (quar.) 
Thatcher Manufacturing, $3.60 pfd. (quar.) 
Thermatomic Carbon ______--.__--_--__--- 
Union Manufacturing (quar.)_...__---_____ 
Union Oil Co. of California (quar.)______-_~ 
United Drug Co., $4.75 (quar.)___________- 
United Loan Industrial Bank (Brooklyn) ___ 
U. 8. Cold Storage, $2 partic. pr. pfd. (quar.) 

Common 
U. 8. Industrial Chemicals (quar.)_________- 

Extra 
United Stockyards Corp.— 

70c conv. preferred (quar.)_._..___._____ 
Utah Radio Products (quar.)___-__________ 

Quarterly 
Vanadium Corp. of America (resumed)__-_-_~_ 
Van Sciver (J. B.), 6% preferred A (quar.) 

Be UNNOETOE Mi kk. <n cect ek 
Vermont & Massachusetts RR. (s-a)____--_ 
Washington Gas Light, common (quar.)-___ 

€6 preferred (quar.)..........._..._____- 

$4.50 preferred (quar.)__..--_.--_____-- 
Western Commonwealth Corp.— 

I i 
Western Department Stcres— 

6% convertible preferred (quar.)____-_ 
Weston (George), Ltd., 5% preferred (quar:) 
Westvaco Chlorine Products— 

$4.50 preferred (quar.) lie 
Weymouth Light & Power____-___.__._____ 
White Villa Grocers, 6% preferred (quar.)_ 
Winn & Lovett Grocery, class B (irreg.) __- 

7% preferred (quar.) ..._.....=...--_W. 
Wisconsin Gas & Electric, 442% pfd. (quar.) 
Wood (Alexander & James)— 

7% ist preferred (accum.)~-...-...__-_ 


Worcester Suburban Electric___._...__..__ _- 
Zellers, Ltd., common (quar.)_..-_.__.___- 
om preferred (OUSr.) Ww ee 
5@ preferred (initial quar.)_..-....-__-. 





Share 

Per 
10c 
15¢ 
25c 

$1.50 
50c 

13%4c 


$ 
$1.18% 


$1.12% 
$1.31% 
$1.25 


$2 

$2 
$1.75 
40c 
50c 
$1.25 
$1 
50c 
31%c 


75¢c 
tle 


t$1.37% 
20c 

25c 

50c 

$5 


$2 

$1 

$1 
$1.25 
$22c 
$1 
25c 
25c 
$1.75 
45c 
37 4ec 
37¥ec 


374ec 
25c 
$1.18% 
$1 

50c 

25c 

25c 

25c 


17%e 
10c 

10c 

25c 
$1.25 
27c 

$3 
37'ec 
$1.25 
$1.12% 


20c 


37¥ec 
$$1.25 


$1.12% 
55¢ 
$1.50 
50c 
$1.75 


$1.12%2 


$1.75 
80c 
$20¢e 
t37%c 
t31%c 


Payable 


When 
ll- 1 
10-21 
10-10 
10- 1 
10- 1 
1l- 1 
10-18 
ll- 1 
10-16 
10-15 
10- 2 
10- 2 


10- 2 
9-30 
10- 2 
10- 2 
11-10 
10-16 
12- 9 
10-31 


10-20 
10-20 
9-29 


9-30 
10- 2 
10- 
10- 


11- 1 
10-10 
1l1- 1 
10- 2 
10-25 
10-21 
10-16 
10-15 
10-15 
11- 3 


11- 1 
1l- 1 
1l- 1 
10- 2 
10- 2 
11-25 
11- 9 
10-10 
1l- 1 
11-15 
11-15 
11- 1 
11- 1 
10- 2 
10-16 
10-16 
10-14 


10- 2 
10-16 
10-16 
11-10 
ll- 1 


10- 1 
10-10 
10- 6 
10- 2 
11-25 
10- 2 
9-30 
10- 2 
10- 2 
9-27 
10-14 
10-14 


11- 1 
9-15 
10- 2 
10-14 


11- 1 
10-14 
10-16 
10-20 
10- 2 
9-30 
10-15 
11-15 
9-29 
9-30 
11-10 
11-1 
10- 2 
9-30 
9-30 
1l- 1 
11-1 


10-14 
10-30 
1-30-45 
10-16 
10-16 
10-16 
10- 7 
l1l- 1 
11-10 
11-10 


10- 2 


11- 1 
11-1 


11-1 
9-27 
10- 2 
10- 2 
10- 5 
10-15 


1l1- 1 
9-27 
11-1 
11- 1 
11-1 





of Rec. 
Holders 


10-14 
10- 7 
10- 2 
9-26 
9-26 
10-16 
10- 9 
10-14 
9-30 
9-30 
9-25 
9-22 


9-28 
9-30 
9-22 
9-25 
10-21 
10- 2 
11-22 
10-11 


9-30 
9-30 
9-27 


9-30 
9-21 
9-21 
9-20 
10-21 
9-21 
10-20 
9-30 
9-23 


10- 3 


12- 9 
10-16 
10- 2 
10-14 
9-30 
10-10 
9-30 
10-20 
9-15 
10-10 
10- 2 
10- 2 
10- 2 
10- 2 
10- 3 


10-16 
10-16 
10-16 
9-22 
9-22 
10-25 
10-11 
9-29 
10-21 
11-1 
li- 1 
10-16 
10-16 
9-22 
10- 5 
10- 5 
10- 4 


9-23 
9-30 
9-30 
10-20 
10-10 


9-20 
10- 5 
9-30 
9-30 
10-25 
9-25 
9-20 
9-23 
9-23 
9-21 
9-30 
9-30 


10-16 
8-31 
9-22 
9-30 


10-16 
9-30 
10- 5 
10- 3 
9-15 
9-25 
10- 2 
10-31 
9-26 
9-19 
10-10 
10-16 
9-20 
9-22 
9-22 
10-16 
10-16 


9-29 
10-20 
1-20-45 
10- 5 
10- 2 
10- 2 
9-28 
10-14 
10-25 
10-25 


9-25 


10-20 
10- 7 


10-10 
9-21 
9-15 
9-20 
9-30 
9-30 


10-14 

9-20 
10-15 
10-15 
10-14 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





industrial and Miscellaneous Companies 


Name of Company 


A P W Properties Inc., 4% pfd. class A (s-a) 
Abbott Laboratories, 4% preferred (quar.)_ 
Addressograph-Multigraph Corp. ......____ 


Aero Supply Mfg., Class A (quar.) 
Aetna Casualty & Surety (Hartford, Conn.) — 
gl se RE TOE SS ENT SES ED be VRE Re LE 
Aetna Insurance Co. (Hartford, Conn.)_____ 
Aetna Life Insurance Co. (quar.)_..______ 
Affiliated Fund, Inc. (quar.)___.________ 
Extra 
Agnew Surpass Shoe Stores, Ltd.— 
190 weemerree. ener.) .......... + 
Agricultural Insurance (Watertown, N. Y.)— 
Quarterly 


Alabama Power Co., $5 preferred (quar.)___ 
$6 preferred (quar. _EIEST 
SY preterred (quiar.)..............._____ 

Alabama & Vicksburg Ry. (s-a)__..._ | 

Albers Super Markets, 6% preferred (quar.) 

Allegheny Ludlum Steel, 7% preferred_____ 

Allegheny & Western Ry., Co., gtd. (s-a)___ 

Allied Laboratories, Inc......_-__.___________ 

Allied Products Corp. common (quar.)___-_ 
SI I i 

Allied Stores Corp., common____._________ 
oh, mee A 


Aluminum Co. of America, 6% pfd. (quar.)_ 
Aluminum Co. of Canada, 5% pfd. (quar.)__ 
Aluminum Goods Mfg., common___________ 
Amalgamated Leather 6% conv. pfd. (accum.) 

6% conv. preferred (accum.)__..________ 
Amalgamated Sugar Co. (quar.)_._________ 
American Air Lines, $4.25 preferred (quar. 
American Alliance Insurance Co. (N. Y.)— 

ght ESE RRR UNS la eae Rang ipa 

Extra 
American Asphalt Roof Corp., com. 
American Bakeries Co. 
American Bank Note, common ________.____ 

GH preferred (euar.)=........___.______ 
American Bemberg Corp., common.________ 

1 SRE OAS cae OS Ta Se aa RC ala 
American Can Co., 7% preferred (quar.)___ 
American Car & Foundry Co., com. (irreg.)_ 

7% preferred 
American Casualty Co. (Reading, Pa.) (quar.) 
American Cities Power & Light Corp.— 

$2.75 class A (optional dividend series of 

1936) (accum.), ,; share of class B 
Gt FREER acai NADA Ly Ay 
$3 conv. class A (optional dividend series 
of 1928) (accum.), «+ share of class B 
A i 
American Cyanamid Co., “class A (quar.)____ 
fe OR 0 SE 
Se peeterencée (quar.) ~~... 
American Discount Co. of Georgia (quar.) —_ 
American District Telegraph (N. J.)— 

wae eee, 4Oter 
American Envelope, 7% preferred (quar.)__ 
American Express Co. (quar.) —- 
American Felt Co., 6% preferred (quar.)___ 
American Fork & Hoe Co., 442% pfd. (quar.) 
Améfican Pruit Growers 
American Gas & Electric Co.— 

4%.% preferred (quar.)........._______ j 
American Hair & Felt common____________ 

6% 1st preferred (quar.) 

$6 2nd preferred (quar.) _._....__________ 
American Hardware (quar.)_-_-.__-_______ 

ARR Sa gar AEN 2. Op SE a a ee Ph 
American Home Products Corp. (monthly) __ 
American Insurance Co. (Newark, N. J.)— 

it ED TN at SEE LEE IAR TT Nie 

Extra 
American Investment Co. of Illinois— 

5% conv. preferred (quar.)_-....-.._____ 

$2 preference (quar.)_.._.__......_.___ 
American Locomotive Co., common_________ 

Te paererres.. 4gusr.) ....--. 
American Manufacturing, common__________ 

ae es RUE 
American Nat’] Bank & Trust Co. (Chicago) — 

Quarterly 
American Rolling Mill Co., 442% pfd. (quar.) 
American Seal-Kap Corp. of Delaware______ 
American Screw Co. 

RIES SOA SESS SEES SSS ROR 7 oc SY oI 
American Snuff Co., common___________-___ 

Orie PIU, 7 CRIN Bs shat ce se seeg etartecini ce 
American States Insurance (Indianapolis) — 

Quarterly 
Be * RR Sag IRE es ett a epee Se 
American Sugar Refining, 7% pfd. (quar.)_ 
American Telephone & Telegraph (quar.)___ 
American Tobacco Co., 6% preferred (quar.) 
American Water Works & Electric— 

SS ‘preterred Aguar.) 2.2.15. 
American Wringer Co. Inc.__------________ 
American Zinc Lead & Smelting Co.— 

Se: Seecenrea. LaG0Un.} oo. 
Anchor Hocking Glass Corp. common______ 


Apex Electrical Manufacturing Co., common 

7% prior preferred (quar.)__--.._---_____ 
Arkansas Fuel Qil, 6% preferred (quar.)___~ 
Arkansas Power & Light Co., $7 . (quar.) 

$6 preferred (quar.) 
Armour & Co. (Ill.)— 

$6 conv. prior preferred (accum.)_._____ 
Aro Equipment Corp,.._____.__--___.______ 
Arrow-Hart & Hegeman Electric____________ 
Art Metal Oonstruction................._.. 
Arundel Corporation (quar.)_...__.________ 


Atlantic Refining Co., 4% preferred (quar.)_ 
Atlas Thrift Plan, 7% pfd. (quar.)________ 
Autocar Co. (stock dividend) — 
One share of preferred ($20 par) for each 
10 shares of common UI ok higrshdivin ndeiprithubdvices 
Autoline Oil Co., 8% preferred (quar.)_____ 
Automobile Insurance (Hartford, Conn.)— 


(quar.) 








MINI oo hoa ack ie s: 
Avery (B. F.) & Sons Co., common______ __ 
Backstay Welt (quar.)_....__-_ 24:5 Ushi 

WR ice Soir ie te 


—— Paint & Hardware Stores (quar.)__ 
pe ok a 
BancOhio Corp. (quar.)-...._.--._.________ 
Bangor & Aroostook RR., 5% pfd. (accum.) 
Bangor Hydro-Electric Co., eommon...... 

Se eeserrea (e0er. yo 

oe prrrers  C 
Bank of Manhattan Co. (increased quar.) __ 
Bank of New York (N. Y.) (quar.)_________ 


Bank of Nova Scotia (initial)_......__ > 
Bank of Yorktown (N. Y.) re gene | POE, REDO E 
Bankers Commercial Corp., 
Bankers Trust Co. 


6% pfd. (quar.)_ 
(New York) (quar.)_____ 


Share 
Per 


10c 
$1 
25c 


37ec 


$1 
40c 
30c 
3c 


43%c 
25c 
$1.25 


$1.50 
$$1.25 
20c 
75c 
75¢ 

5c 


$1.06 % 


68%4c 


75c 
15c 
15c 
12%c 
10c 


$1.25 
$1.75 
$1.50 
$1.50 
$1.12% 
25c 


$1.18% 
12%c 
$1.50 
$1.50 
25c 

25¢ 

20c 


25c 
5c 


6242¢c 
50c 
25¢ 
$1.75 
50c 
$1.25 


$1.50 
$1,12% 
15c 

20c 

30c 

60c 
$1.50 


30c 
25c 
$1.75 
$2.25 
$1.50 


$1.50 
15¢ 


$1.25 
15c 
25c 
$1.75 
15¢ 
$1.75 
$1.50 


$1.50 
15c 
50c 
50c 
25c¢ 


$1 
174a2ce 


Payable 
When 
10- 1 
10-16 
10-10 
10- 2 


10- 2 
10- 2 
10- 2 
10-14 
10-14 


10- 2 


ne 

° z 

‘ ‘ 
NNNNE powwow to 


- 
o 
' 

NN WNHNNNN DN 


10- 


bo 


1l- 1 
10- 2 
10- 2 
10- 2 
10- 2 


10-16 
12- 1 
10- 2 
10- 2 
10-14 


10-i0°"" 


10- 
10- 
10- 
10- 
10- 
10- 
10- 


10- 
10- 


NNNNNN NN HWNNNWNWNHW 


10- 2 
10- 2 
10- 2 


10- 2 
10- 1 
10- 2 
10-16 
10- 2 


10- 2 
10- 2 


l1- 1 
10-14 
10- 
10- 
10- 
10- 
10- 


10- 


~ 
NF NNNHON NNNNW 


~~ ee 
ooc 
S53 8 


10- 
11- 
10- 


10- 2 
10- 2 


10- 2 
10-10 
10- 
10- 
10- 
10- 
10- 
10- 
10-2 
10- 
10- 
10- 
10- 
11- 
10- 
10- 
10- 


SNNNNNN 


NNNeKNNN NW 


of Rec. 

Holders 
9-23 

10- 2 
9-21 
9-15 


8-26 
9-14 
8-26 
9-30 
9-30 


8-31 


9-15 
10-13 
9- 8 
9- 8 
9- 8 
9-20 
12-20 
9-15 
9-11 
9-11 
9-29 
9-15 


9- 9 
9- 9 
9- 9 
9-20 


9-15 
11-25 
9-22 
9-20 
10-5 
9-26 


9- 6 
9-20 
9-20 
9-20 
9- 2 
9- 2 
9-14* 


9- 1 
9- 1 


9-22 
9-22 
9-15* 
9-15* 
9-19 
9-19 


10-14 
9-15 
9-29 
9-20 
9-20 
9-14 
9-14 


9-15 
9- 9 
9- 5* 
9-15 
9- 9 


9-22 
9-15 


10-13 
10- 6 
9-20 
9-20 
9-25 
9-15 
9-15 


9-11 
9-30 
9-20 
9-21 
9-18 
10- 5 
9-25 


9-15 
9-25 


8-26 
9-30 
9-23 
9-23 
9-25 
9-25 
9-23 
9- 7 
10- 2 
9-11 
9-11 
9-21* 
9-22 
10-16 
9-21 
9-25 
9-11 





Name of Company 


Barber Asphalt Corp. (resumed)__.________ 
Barker Bros. Corp., common_______________ 
542% preferred (quar.)- “eee 
Bastian-Blessing, common (quar.) _ ee cree 
$5.50 preferred (quar.) 
Bath Iron Works Corp.___- 
Bausch & Lomb Optical Co., ‘common______ 
5% convertible preferred (quar.)_._______ 
Beacon Associates, 7% preferred (quar.) 
Beatrice Creamery Co., common et sesame 
$4.25 preferred (quar. Bee ogee es 
Beatty Brothers, class A (quar. Tithe Vea 
Class B (quar.)__________ nnteo site deinen enacts. phi 
Beech Creek RR. (quar.)— oooh 
Beech-Nut Packing (quar.) apemenaios ere 
Belding-Corticelli Ltd., 7% pfd. (quar. ye 
ce We | RE ee ee 
Bell Telephone Co. of Canada (quar.)_ A 
Belt Railroad & Stockyards, common (quar. ) 
6‘o preferred (quar.)_— J Se aiepat pana 
Bessemer Limestone & Cement: —— 
6% preferred (quar.)__.__________ avert 
Bethlehem Steel Corp., 7% "pf. (quar.) ____ 


B/G Foods, Inc., 7% prior ptd. (quar.)___- 
Bickford’s Inc. of Maryland (quar.)________ 
Biltmore Hats Ltd. (quar.)- ssnctioietbeeion 
Birdsboro Stee] Foundry & Machine. ae 
Birmingham Electric, $7 preferred (quar. Bs 
$6 preferred (quar.)__._._.__ 
Blaw-Knox Co, ._..._.___.___. 7 
Blumenthal (Sidney), Inc., common (initial) 
7% preferred (qpaz.) inedibneceialeaioagin diy Een e shniae 
Bobbs Merrill, 442% preferred (quar.)_____ 
Bohn Aluminum & Brass Corp.___ are ts = 
Bon Ami Co., Class A (quar.)_..._____ 
COO TR CORP a ey 
Bond Stores, 442% conv. preferred (quar.)_ 
Booth (F. E.), Inc., $3 preferred (accum.)_ 
Borg-Warner Corp. (quar.)_....._._______ 
Boston Elevator Ry. (quar.)_.._._.._________ 
Boston Herald-Traveler Corp.______ so 
Boston Insurance Co. (quar.)_ 
Boston Personal Property Trust (quar. )- 
Botany Worsted Mills, class A (quar.). “ 
$1.25 preferred (quar.).....__._________ 
Bourbon Stock Yards (quar.)—- ecctinipnacsaieh 


IT tn Oe iio coterie mitcedi dines, 
Bralorne Mines, Ltd. (quar.)______- 

Extra 
Brantford Cordage, $1.30 preferred (quar.) _ 
Brandtjen & Kluge Inc. (quar.) 
Brazilian Traction Light & Power— 

642% preferred (quar.)......__________ 
Brazilian Traction Light & Power (interim) 
Brillo Manufacturing Co. Inc., common____ 

$2 preferred (quar.)______ sas bdo noe 
British-American Oil Co. Ltd. (quar.)_ ____ 
British-American Tobacco Co., Ltd.— 

5% preferred (bearer) (s-a) slate leis andab ont iteceinah 
British Columbia Electric Power— 

6% preferred (quar.) 
British Columbia Power Corp. Ltd.— 

CUGRO Bi Cte Yo oii nes case 
British Columbia Telephone Co.- — 

6% ist preferred (quar.)____- ean 

6% 2nd preferred (quar.)_ : 
Broad Street Investing Corp.__ 
Bronx County Trust... ..._- 
Brooke (E. G.) Iron Co.__--__------.._--___ 
Brooklyn Borough Gas Co.— 

6°%o participating preferred (quar.)____-___ 
Broulan Porcupine Mines (irregular) ..___ 
Brown Durrell Co., common (quar.)_ 

5% preferred (quar.)___...--..--....___ 
Brown-Forman Distillers Corp.— 

$6 preferred (accum.)_ 

$5 prior preferred (quar. bs P 
Brown Fence & Wire, $2 pfd. “A (irregular) _ 
Brunswick-Balke-Collender Co.— 

S6  Secerred. (aues.). 3 
Bucyrus-Erie Co., common __________--__--- 

tT? Deere. (Guat.)............ 
Budd (Edward G.) Mfg. Co., 7% preferred_ 
Building Products (quar.) - icon obec 
Bulova Watch Co. (quar.)___-.----_-______ 
Burlington Mills, common ______--______-__ 

SS pretermea:. (euat.} ~~. 5-2 
Burlington Steel Co. Ltd. (quar.)_...._---_ 
Burry Biscuit, prior preferred (quar.)__--__ 
Bush Terminal Bldgs., 7% pfd. (accum.) —_- 
Bush Terminal Co., 6% preferred (quar.)__- 
Butler (P. H.) Co.— 

5% conv. preferred (initial quarterly) __-- 

5% non-cum. preferred B (quar.)_._.--_-__ 


Calgary & Edmonton Corp. Ltd. (interim) —_ 
California Electric Power— 

5%% conv. prior preferred (quar.) 
California Packing Corp., common (quar.) _- 

et RAR A IE Sy aN 
California Water & Telephone Co.— 

OW (UGRRETOn COURT.) ann es tintin 


Canada Bread Co., 6% 1st preference (quar.) 

5“ class B (quar. ) inipiieban dg Gcrgsv incite : 
Canada Life Assurance (Toronto) (quar. Den 
Canada Northern Power Ltd., com. (quar. bein 

TT. ERO. CE aa ect te cnintiicweinn 
Canada Packers Lid. (quar.) _.__---.-..--__ 
Canada Permanent Mortgage (quar.)__._.~- 
Canada Steamship Lines 
Canadian Breweries, Ltd.— 

$3.40 conv. preferred (quar.)_-....-. ~~. 
Canadian Canners, Ltd.— 

Common (increased quarterly) - 

9 ist preference (quar.)_......-.---~- 

Participating 

60c non-cum. conv. preferred (quar.)—.__- 

Participating 
Canadian Car & Foundry Co. Ltd.— 

7% participating preference (quar.) _...-- 
Canadian Converters Co. (quar.)-....__--- 
Canadian Cottons, Ltd., com. (initial quar.) 

Preferred (initial quarterly) _.._...-..-._ 
Canadian Fairbanks-Morse Co, Ltd.— 

Oe Ct: Fan ic tie nee 
Canadian Food Products, Ltd. (quar.).._.-_ 
Canadian Foreign Investment Corp., Ltd.__- 
Canadian General Electric, Ltd. (quar.)__-~ 
Canadian General Investment, Ltd.— 

Registered shares (quar.).......__-_____-. 
Canadian Industries, class A (quar.)_----_~ 

| i EN 5 df EMER OSI Grand he reine eee 

7% wreferred (quar.) 
Canadian Oil. Ltd., 8% preferred (quar.)___ 
Canadian Westinghouse Co. Ltd. (quar.)—_~ 
Canadian Wirebound Boxes, class A (accum.) 


Capital Administration Co, Ltd.— 
$3 preferred class A~(quar.) _...------__- 
Capital Transit Co. 
Carnation Co., 4% ist preferred (quar.)— 
Carolina Power & Light, $6 preferred (quar.) 
ST Wreterres | (GUREs) ons ince 
Carolina Telephone & Telegraph (quar.)_ ~~ 
Carriers & General Corp. (quar.)_......--. 
Carthage Mills, common (irregular). _..-~--~ 
6% preferred A (Quar.) <nc.2..0264.... 
6% preferred B (quar.)- isin catcnwel 
Case (J. I.) Co., 7% preferred. (quar.) icidtihin 





Share 
Per 


25c 
$1.25 
43%c 
35¢ 
$1.06% 
t50c 
t25c 
50c 


50c 
t25c 


212% 
$1.50 
t40c 


2$1.50 
+$1.50 
25c 
50c 
15c 


75c 
t4c 
15c 
$1.25 


$1.50 
$1.25 
$1 


$1.25 
15¢ 
$1.75 
$97.70 
$15¢c 
50c 
40c 
$1.25 
t15e 
19¢c 
75c 
$1.50 


31%c 
31%c 
t5e 


$1.31 
374ec 
624ec 


37¥ec 
+$1.50 
t62%ec 
t$5 
t15¢ 
$$1.75 
t$1 
t$2 
t50c 


t85c 


£20c 
$25c 
t5e 
$15¢ 
t8ce 


t52c 
t75c 
t20c 
$30c 


+$1.50 
t62%c 
t50c 
t$2 


t15c 
$$1.25 
$$1.25 
$$1.75 
+e92 
t50¢ 


t37¥eec | 


75¢c 
50c 
$1 
$1.50 
$1.75 
$2 

5e 
5Ne 
$1.50 
6% 
$1.75 


Payable 


2- 


Whe 


10- 
10- 
10- 
10- 
10- 
10-1 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10-16 
10- 
10- 


10- 
10- 
10- 
10- 
10-1 
10- 
10- 
10- 
10-1 


n 


NNON Maw NN Re eNO th = te 


toh tom 


4 
9 
2 
2 
0 


fos} 


MNWNNNN NN lo 


of Rec. 

Holders 
9-15 
9-22 
9-22 
9-15 
9-15 
10- 2 
9-15 
9-15 
9-22 
9-11 
9-11 
9-15 
9-15 
9-11 
9- 5 
8-31 
8-31 
9-23 
9-20 
9-20 


9-20 
9- 8 
9-20 
9-27 
9-30 
9-30 
9-14 
9-14 
9-11 
11-20 
9-27 
9-20 
9-15 
10-14 
10-14 
9-15 
9-15 
9-12 
9- 9 


' 
NwN rp 
Sonne O 


i" 
Coeerw woovwovo 
' 


‘ 
he ee 
GOa»wa 


© 
' 
_ 


9-20 
9-30 


9-16 
10-17 
9-22 
10- 1 
9-30 


9-12 
9-30 
9-15 
9-15 


9-21 
9-21 
2-14 


9-20 
9-15 
9-15 
9-14 
9-18 
11-15 
11-15 
9-11 
9-20 
9-15 
9-15 


9-21 
9-21 
9- 9 


9-15* 
10-31 
10-31 


9-20 
9-22 
9-22 
9-30 
9-20 
9-20 
9- 1 
9-15 
9-1 


8-15 


9-15 
9-15 
9-15 
9-15 
9-15 


9-21 
9-25 
9- 1 
9-1 


9-30 
8-21 
9-1 
9-15 


9-30 
9-29 
9-29 
9-15 
9-20 
9-15 
9-11 


9-22 
9-15 
9-21 
9-18 
9-18 
9-22 
9-20 
9-15 
9-15 
9-15 
9-12 






































Ae eta UR Mensur 
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Name of Company Share Payable of Rec. Name of Cempen h 
Per When Holders wet “ae oN posters ore — Pept of Ree. 

Celanese Corp. of America— Cud P i i eu a aenve 
$4.75 1st preferred (quar.)__--_-__-____- $1.18% 10-2 9-14 ‘Sa aetoran ice Seer er enema 30c. 10-27 10-13; Franklin Telegraph (s-a)_---------------- , $135 MAX. Wu 
7% 2nd preferred (quar. )--———— —-__-__ $1.75 10-2 9-14 1% preferred (s-a)__-___- — ae he oo sot Diageo reggae wien $35¢ 410-25 9-30 

Centlivre Brewing Corp. (irregular) Sid 5¢ 10- 2 9-15 Culver & Port Clinton RR. (extra)_ 10c 11-25 11-15 sae ms ne preferred (accum.) $$3 mill 9-15 

eee Aguirre Associates (quar.)_______--- 87lee 10-16 9-30 Cunningham Drug Stores, LODO on aten- 25e 10-20 10- 5 we ms Ca a eae Cacornsee aise) 280 10-31 10-14 
ine Ca: her Co. “a k's ‘i eS 6% pier A prior preference (s-a)_.__-_- $3 1-2-45 12-20 Pw ‘Sahin Uh at iene). am Bs ES 

Heise - 9- urtis Publishing Co. prior pfd. (quar.)___— 75c 10-1 9- 8 0., 7% Pp (quar. Piiictimanteai<. $1.75 10- 2 9-20 

Central Fibre Products ( ¥ ¥ ' Puller ( — 

6% preferred rsseonn eas.) - -——= BS 2 2 ~ ~ Dairy Corp. of Canada, 5% preferred (s-a) $1.25 10-1 9-15 4% Reece i el 

Ceniral Hanover Bank & Trust Co. (N. Y. I “ ; OS uretesoe tae ne Inc., common_-___ 25c =—10- 2 9-21 Fulton Trust Co. (N. Y.) (quar. )——————- mit $1 es = . bee 
@usrteriy.c. s parse 1 10-2 9-18 -¢ af.) ——-—--——----~-----~ $1.75 10- 2 9-21 Fundamental Investors, In a ia ; i t 

adival Wllasis Meas & Gas (quar)... PP ye nS oe Davidson-Boutell Co., 6% pfd. (quar.)___-__ $1.50 10-2 ~ 9-15 Fyre-Fyter, Class (RCRA RR: ise. Prd ap ee 

entra! iinois Light 4%% pid. (quar.)--. $1.12% 10-2 9-20 Pg man yee nr gy Co., common (S-a) ~ Pree 7. : one Galveston-Houston Co. ss eee 20c¢ 4«10- 2 9-22 
entral Kansas Teleph : ¢ ‘ : Pm re ese porennir arene mp on ow bs wk -16 : R ano eR ra 4 F: 

Central Maine Power, 7 pastensed (quar.) — $1.78 10 : ee Decker (Alfred) & Cohn (resumed) (quar.) 25c 10-10 10-2 Gannett Co., Inc., Class B conv. pid. (quar.) $1.50 10- 2 9-15 
$& pretaes (a... eo St an oar : att De Long Hook & Eye. (quar.)__--___.___- $1.50 10-2 9-20 “a Power, 5% preferred (quar.)-_. {$1.25 10- 1 9- 1 
Kaa a... ae ee 841. es meen eee eM 0-3 2: Guam $$1.37 10-1 9-1 

o sud ‘ - ¢ ees fis - - nf PS 
Pa A ae a oR > (quar.)--------.----. 62%c 10-2 9-11 Deere & Co. scone ~~ gage aOR CLES: zr -t aa ie $3 partic. preference A (quar.)__.-..-<--. 7c 10-2 9- 1 
Eiaaibion Poser a (s-a) 37¥%ec 12-30 12-2 omnes Supply ~* of New York— General American Investors Co., Inc.— 
¢ og ESE ee "5c 12-1 #£«11-15 $6 preferred (quar.)- ? 
6% preferred (quar.)__---- pas en real ore 1.50 10-1 . q . nn $1.50 10-2 9-20 

Chapman Valve Manufacturing Co. (quar.) _ . 50c 10- 2 9-20 Denner Teammates 1st preferred______ $1.35 13-13 ee “hue TreneEr AIRS Corp — 62% 

ae Bank & Trust Co. (N. Y.) (quar.)_— 45c 10- 2 9-15 Denver Union Stock Yard Co. (quar,)__--~_ 50¢ 10- 2 9-20 General Baking Co., 8% “preferred (quar.)__ $2 ie ; o-t6 
aaa Wut. Ine.) "ec 10-16 9-30 Derby Oil & Refining, $4 preferred_____-__ $19.50 11-15 General Capital Corp. (irregul x 

Chesapeake-Camp Corp., 5% pfd. (quar.) - $1.25 10-2 9-20 Detroit Edison Co. (quar.) 9-29 G 1 El " esc LARS a ae or 

Chesapeake & Ohio Ry. (quar.) 2 - (quar.)-~--~-_--~~---~--~ 30c 8=—.: 10-16 9-29 eneral Electric Co. (quar.)___.~- sg PGR: SAIS. 35c 10-25 9-22 

Chic &E quar.) —_ o-- 75c 10- 2 9- 8* Detroit International Bridge Co.____________ 25c 10-31 9-30 General Finance Corp., common (quar.) 5c 10-16 10- 2 

Geiee bs tae Illinois, class A (irreg.)— $1 10-16 9-30* Detroit Stee] Products (irregular) _-_.--__- 50c 10-10 9-30 EN ie Le ORD: «ey RR eee 5c 4610-16 10- 2 

Sone oT gern ERA Sega act rat lhc 10-2 9-9 Diamond Match Co., 6% partic. pfd. (s-a)—— 75¢ 3-1-45 2-9-45 5% preferred class A (s-a)-—--~_--- ae 25c = 11-25 11-10 

g., class A (accum. ‘e 50c 10- 1 9-26 Distillers Corp.-Seagrams, Ltd.— 6‘ prefer - 

Chicago Pneumatic Tool C - Pp red class B (s-a) --_._.------~- 30c 11-25 =11-10 
$2.50 conv. prior preserved common. - PET S0c 10- 2 9-20 me “ preferred (quar.) —------------------ 1$1.25 11-1 10-14 General Fireproofing Co., 7% pfd. (quar. 5 $1.75 10- 2 9-20 
$3 conv preferred (quar ) GRRE. } nee 62 vac 10- 2 9-20 ola Cup Co., common____—--~---~----~-~~ 25c 10-31 10-10 General Foods Corp., $4.50 pfd. (quar. } RE 2 $1.12 lhi- 1 10-10 

ty Raker ieee Ge. 75¢ 10-2 9-20 ass A (quar.)__----------------~------- 62%c 10-2 9-9 General Industries, 5% preferred (quar.) —__ $1.25 10-2 9-20 
9% preferred (quar.) io éstke Ath 6 aks Dome Mines, Ltd. (reduced quarterly) ____- $30c 10-30 9-30 General Instrument Corp. -..-...------..- 25c 8=— 10- 2 9-16 

Chicago South Shore & South Bend RR. “4 = eee ay ee Cee £30c 1-30-45 12-30 General Investors Trust (Boston) -..~..--~. 6c 10-20 9-30 
iartesty “a a Dominion Foundries & Steel Ltd. (quar.) _-- t35c «6=:«10- 2 9-11 baie Machinery Corp., common (irreg.) __ 75e «10-2 9-18 

hie takion GM tuuavdc.ccccn. ko ae : “15 ~--- Dominion Glass Co, Ltd., common (quar.)-- $1.25 10-16 9-28 4% % convertible preferred (quar.)-._____ $1.12% 10-2 9-18 

Christiana Securities, 7% ere rae ei.ve 0-14 8 9-14 71% preferred (quar.)—._-------------...- $$1.75 10-16 9-28 General Mills, 5% preferred (quar.)-----_ $1.25 10-1 9 B* 

Cineinnati'G q . 10- 2 9-20 Dominion Malting Co. Ltd.— General Motors Corp., $5 preferred (quar.)_- $1.25 11-1 109 

cinnati Gas & Electric Co.— New common (initial quarterly) _._______ t80c 11-1 SPSS General Outdoor Advertising, common_____- 25c¢ «410-16 § «610+ 2 

FE at <bean My E a $1.25 10-2 9-15 a Oilcloth & Linoleum, Ltd. (quar.) — t30c «=©10-31 +=10- 2 ge _ --------~--~------------------- $1 11-15 «21-1 

as Pacific Ry.— em Sars a pe t10c 10-31 10- 2 » preferred: (quer. }....... 24 anes $1.50 11-15 11-1 

528 i AE rey og Pas wep SE RR ERAT ES $1% 12-1 11-15 Dominion Tar & Chemical Co.— General Paint Corp., $2.67 pfd. (quar.)__-_ 67c 10-1 9-15 

an Telephone Co. (quar.) 85c «10-2 9-18 5%% preferred (quar.)-_____--_--___--__ t$1.37% 11-1 10-2 General Printing Ink Coip., common______- 10c «610-1 9-20: 

Citizens Water Co. (Washington, Pa.) — ga sn = come Tee. comenen (quar.)..-. $1.25 10-2 9-5 > vs — — A (initial) (from date 

“9% preferre ee Se eet 1.75 10-2 rs Yo e e RE: SISAL ae te $$1.75 10-16 9-15 Ssuance to a; 1908)... 35a 93c 10-1 20 

Citizens Wholesale Supply, 6% pfd. (quar. s $ 15e 10- 2 oat Dover & Rockaway RR (s-a)___--_---___-- $3 10-2 9-30 General Railway Signal, common___-----__ 25¢ 10+ 2 9-11 

po sevecting Se. 1% preferred (quar.)____ $1.75 10-2 9-25 = meron nae | ag amber... 75c 10-16 10- 2 on artes Sy es —------~-~~~---- $1.50 10- 2 9-11 
y National Bank & Trust Co. (Chicago) — preferre rene ty $1 10-1 -2 al Telephone Corp., $2.50 pfd. (quar.) 62¥%c 10- 2 - 
I - po Hate $1 11-1 10-290 DOW Drug Co., 7% preferred (quar.)__----- $1.75 10- : is General Time Instrument Corp., common... 25c = :10- 2 3-20 

City Stores, common (initial quarterly)--... 12¥%c 11-1 10-10 Draper Corp. (quar.)—.--.----------------- "5c 10-2 9-2 $6 preferred (quar.)-—..—~~------~-----_- $1.50 10-2 9-20 
ia seeekend & Galial aude... igie lied dcig Duke Power Co., 7% preferred (quar.) —--- $1.75 10-2 9-15 General Water Gas & Electric— 

City Title Insurance Co. (N. Y.) (quar.)_ ~~ 15¢ 10-20 10-14 Sein cc, gE SEES POTEET TR ST AED CRE art 15¢ 10- 2 9-15 $3 preferred (quar,) ._------------------. 75¢ 10- 2 9-15 

Cleveland Electric Illuminating Co., common 50c 10- 1 9-15 pte eirer Saag recite rsse: 2 Meiageerny eecammnean $1.50 10- 9-20 nape nat gy ant glide maT Lae a 2-25 
$4.50 preferred I PRE I GN tua $1.33% 10- 1 9-15 du Pont (E. I.) de Nemours & Co.— 6% preferred (quar.)-~------~-----~-_-- $1.50 10- 2 9-15 

Cleveland Hobbing Machine (quar.)__---____ 0c 10-2 9-25 $4.50 preferred (quar.)__-___---_____---- $1.12% 10-25 10-10 Gilbert (A. C.) Co., $3.50 preferred (quar.)- 87%c 10-2 9-20 

Clinton Trust Co. (N. Y.) (quar.)_..._.___ 35c 0:10- 2 9-22 Duquesne Light Co., 5% ist preferred (quar.) $1.25 10-16 9-15 Gibson Art Co. (quar.)__-_____-____--~---- 60c 10-1 9-20 

aren ea —— Co., 7% pfd. ‘(quar.) — $1.75 10-16 10- 2 Eagle Picher Lead, 6% preferred (quar.)__-- $1.50 10- 2 9-15 ier aeereeal vee Pee CEE to e 6410-38 eS 

y 0., 7% preferred (quar.) $1.75 10- 2 9-22 Eason Oil Co., $1.50 preferred (quar.)____-_~ 387%ee 10- 5 9-26 preferred (quar.) ~_-~-~---~-----.---- $1.25 11-1 °10- 2 

Coca-Cola Bottling (Del.), class A (quar.)-.  62%c 10- 2 9-15 East Tennessee Light & Power— Glens Falls Insurance Co. (N. Y.) (quar.)_ 40c 10-2 # 9-11 

SION a FT ees ee Eh oY % ss 66 preferred (quaf.) =... 2... .___.-.-__- 1.5 a = Glidden Co., common ______----_________ ba 
8 $1.25 10-2 9-15 $1.50 10- 2 9-22 -< 30c 10-1 9-12 

Coca-Cola Company (quar.) _..____ 75c 10- 2 9-16 Eastern Gas & Fuel Assn. 442% pfd. (quar.) $1.12% 10- 2 9-15 42% conv. preferred (quar.)__.___-___- 56¥%c 10-1 9-12 

Sese-Son Josermasional OORT STF $5.60 10-2 9-16 matiteet eee Be eee a a SO 75e 10-2 9-15 #$Globe-Wernicke Co., 7% preferred (quar.)-. $1.75 10-1 9-20 

Coc! TN, ON i ms x hes, common---_-_--~~- 25c 10- 2 - 

Cohen (Daniel) Co. (quar.)......___ "mae +8 : ‘acu $2 convertible preferred (quar.)——---___-- 50c 8=—:10- 2 9-22 Sa dash $1 = = : = 

Sitadeest:Soan. CMoiton): (uar.)--.---_ ' @1.80.-20-2: 9:12 Bestman Medeb Oec Geamon tomar) | $48 3008-8 8 Gakdbiete Ren ume eet (quar.)---_-_§§ $1.50 10-2 9-15 

Colonial Ice Co., $7 preferred (quar.)...... 31:75. 10.2 elas nen an , ak Co., common (quar.)----_~_ $1.25 10- 2 9- 5 Goldblatt Bros. Inc., $242 preferred (quar.) 6242c #10- 2 9- 9 

r = preferred class B (quar.)...-- $1.50 10-2 9-20 maar Bae ergy 0d — $1.50 10-2 9- 5 a State Co., Ltd. (quar.)-_---_---__-_ 25ce 8=—:10-14 9-30 
olumbia Baking Co., common___________ 1c 10- 2 9-15 Ps oodall Worsted Co. (quar.)_.-____--..__- 50c 10- 2 9-25 
$1 part. preferr = 7% preferred (quar.)_-..___---__--_____ ti7%c 10-2 9-15 Goodyear Tire & Rubber (Canada) — 

Participating ye ae ) mam nm = earner sir = $e : 4 meaeitente Investment Trust Ltd. (s~a) -——__— t62%c 10- 2 8-31 Common (quar.) __.--- ed td < llbsincibatc ig t62c 10-2 15 

Columbus & Southern Ohio Electric_— nts te Nut Corp., 6% preferred (quar.) 75c =610- 1 9-15 5% preferreé@*(quar.)__-____--___-----_-- t62%c 10-2 9-15 
6% preferred (quar.)..-.- $1.50 10-2 9-15 as mp ea ay Co., common (quar.) __ 15e =—10- 2 9-20 Gorton-Pew Fisheries Co. Lid. (quar.)-~ ~~ 15c 10-2 9-22 
Ks Pierre cr.) .............~~ 3163 11-1 10-16 ena ae yy poole ene “— = 2 9-20 Gothen Hosiery Co., Inc., 7% preferred____ $1.75 11-1 

i ae ae c - 9-20 oulds Pumps Inc., 7% a 9-21 

Se apne se gene. Ltd., common__-______ t5e =: 110-16 9-30 Electric Controller & Manufacturing Co.___- 7c 10- 2 9-20 Graham-P; we ats 4 = igen “se aml Shayla ost 

nil re rao: mn neg RE t10c =: 10-16 9-30 Biestric Household Utilities Corp._-._______ 15e 10- 2 9-15 Grama & Toy. Ltd. a SS eee A (quar.)_- fees 19-10 9-30 

ment Trust Corp. ( ib ei ectri i ree ’ a OR gee Cee eeee D tah aeceaeiok maine! wre ¢c ° 

Commercial National Bank & Comps weer.) reste sates ets Se 20c 10- 1 9-20 Grand Valley Brewing Co._....~_~---____- 2c 10-10 9.20 

are eT ewes oot 40c 10-2 9-27 Electrical Products Corp. (quar.) _....______ 25c 10- 2 9-20 ra 9 7 te Common (quar.)....--.. 35¢ «= 10- 2 9-18 

pe ercial Trust Co. of N. J. (quar.) —_- 50c 10- 2 9-23 Sears Comeetet Gas (quar.)____ $2.50 10- 2 9-25 G wi erred (QUas.) ~.——~- -———---—---—— > 25¢ = 10- 9-18 

Ritunenenesih Edison Co. (quar.)--—_~--_- 3c 11-1, 10-7 mp, t Co., 5%% conv. preferred (quar.)-.  68%c 10-2 9-18 reat American Insurance Co. "(N. Y.)— 

Eeenen weettts TE ERE it tea Scania eae em 5c 10- 2 9-14 aso Electric (Texas), $4.50 pfd. (quar.) $1.12% 10- 2 9-15 Quarterly —~~-----~----~-----~----------- 25e 8=—610-14 9-20 
mmonwealth & Southern Corp.— Emerson Drug Co., 8% preferred (quar.)___ 50c 10- 1 9-15 Extra -_~-_-.---~--------..~---------- 5¢ 10-14 9-20 
$6 preferred (accum.) -__-___~- Kaas $1.25 10-3 9-19 Emerson Electrical Manufacturing Co.— Great American Insurance (N. Y.) (quar. "a 30e 10-14 9-20 

mesma Water Co., 5%% pfd. (quar.) $1.37% 10-2 9-11 7% preferred (quar.).__.-__-__-__--_____ $1.75 10-.2 9-20 —_ Lakes Paper Co., Ltd.— 
mmonwealth Water & Light Co.— Emerson Radio & Phonograph (quar.)____-_ 15¢ 10-16 10- 5 SS Oe et ee ee eet =. 9- 5 
Oe: preferred: (quar.) <_........-...-.i_--. $1.50 10-2 9-11 Empire District Electric (initial )__._._.__ 8c 12-15 12-1 G a as B partic. preference (accum.)—_— t25¢ =: 10- 2 9- 5 
$7 preferred (quar.)______. fo get $1.75 10-2 9-11 Empire Trust Co. (N. Y.) (quar.)_—--__-___ 75c 10- 5 9-29 pte neg Tors Co., Lid., $7 pref. (quar.) = $$1.75 10-16 9-30 

Concosd Gas, 7% preferred (accum.)_______ "5c 11-15 10-31 Emporium Capwell Co., common (increased) 40c 10-2 9-21 Great Wontern Fea gp nd A saad as 10-3 2 1 

(ene Life Assurance (Toronto)— led scaueh aes ik Ca --------- $3.50 10- 2 9-21 7% preferred (quar.) pices whew a $1.75 10-2 = 
Fan: SEE SEALE, ASE LS a I c ¥. = V2 Yo 0 Se SEL ES / - = eee ae . fi re 

Connecticut Gas & Coke Securities— 9150 2Wi = 1-S Endicott Johnson Corp., osaaan Ae ae oo ~ a Greenfield Gas Light, common__--_~-~---~- 50c 10- 2 9-15 
$3 preferred (quar.) - a "be 10- 2 9-15 4% preferred (quar.)___..___ $1 10- 2 9-20 6% preferred (quar,) ~ Le Sikntiet 715c 11- 1 10-16 

Cansecticut General Life Insurance (quar.) - 25c 10- 2 9-20 sae a Ana Service, $5 pte. (quar.)—__ $1.25 10-2 9-14 ph egg ig ad Co. Ltd. (quar.) .------ ti5e = -:10- 2 9- 
onnecticut Invest, Management Corp. (s-a) 10c 10-16 10- 2 WESTER TOG. THUG?) oni te $1.374% 10- 2 9-14 reenwic as Co., common—_——_—-~----~~ 24¢ 10- 2 9-20 

Connecticut Light & Power______ b 66 preferred : (quair,) 2. 2-2-2... $1.50 10-2 9-14 $144 participating preferred (quar.) ~~ 31¥%4c 10- 2 9-20 

Consolidated Pokeries of Canada iaiatichi, a — 3 mm Re Fis PRAM: ARE ST SS OME IT 25e 10-11 9-29 Participating ~--~~~--~------------~--- 49/10c 10-2 9-20 

Consolidated Cigar Corp., $4.75 pfd. (quar.) $1.18% 10-2 9-16 Brie Railroad Co.— oe aes tee 

Consolidated Dry Goods Co., common_.__. 2 as. fa $5 preferred A (quar.)_----_-___________ $1.25 12- 11-16 % preferred (accum.)_—~——~---————-—-- $1.50 10-2 9-11 
1% preferred (s-a)____ = $3.50 10-2 9-22 Eureka Vacuum Cleaner Co..............-. 12%c 10-9 9-29 pterte Becowser sy Cooperage, class A (accum.) - 80c 10-1 9-25* 

Consolidated Edison Co. of New York Inc.— Eversharp, Inc., common (quar.)_~----~~-- 30c 10-15 10- 4 Bi; on es common (quar.) ~~---~-—~— 25¢ = 10- 2 9-19 
$5 preferred (quar.)_._...._.__.__...-__- $1.25 11-1 9-29 enek Giveteee: a 5% 10-15 10- 4 va preference (qUar.) ~—---—--——~-—~—-— 13%c 10-2 9-19 

Consolidated Film Industries Inc.— 5% preferred (quar.)_-__--______-______ 25c ««210- 2 9-19 Griesedieck Western Brewing Co. (irregular) 75e 10-2 9-14 
$2 preferred (accum.)_._....._....——s—s 25c 10-1 9-11 European & North American Railway (s-a)_— $2.50 10- 3 9-14 Griggs Cooper & Co., 7% preferred (quar.)_— $1.75 10- 2 9-25 

Consolidated Gas Electric Light & Power Fall River Electric Light...._.____..---_-____ 15¢ 10- 2 9-23 1% preferred (quar.) -------------~------ $1.75 1-2-45 12-23 
Pe oe combos {eae Ricsoeensingeinie~ 90¢c 10-2 9-15 Falstaff Lrewing Corp., 6% preferred (s-a) 3c 10-1 9-16 pte Seeuman a scaeelak saaamahy - a rr. 

quar.) ----_-_-----_..- $1.12% 10-2 9-15 Family Finance Corp., common___-__- 20¢c 10- 2 9 Banc -}- . io 

4% preferred C (quar.) $1 10-2 9 ON TIMES 00 - 9 Gruen Watch Co., common-__--_ ae 20 10- 2 9-1 
ed C (quar.) __-----_----_-__. - -15 $1.50 preferred A (quar.)—_----..------_- 37%ec 10-2 e bso Foes peta aE DER . 5 
peeenicases oe zoel. 96 Ist pfd. (quar. ) $350 10- 2 9-22 Pe $1. ry Peoterred S| eae 371 Vac 10- 2 i ; as preferred (quer. )-~~--~---~..-------- 31%e 10-2 9-15 
common__...__- c 10-2 9-15 ansteel Metallurgical Corp., $5 pfd. (quar. ) $1.25 12-30 12-15 uaranty Trust Co. (N. Y.) (quar,)...----- $3 10- 2 9-13 

Sore tne wtath gene IN SIN io acti ghosts oes 15c 3=—-«10- 2 9-15 Farmers & Traders Life Insurance (Syracuse) Guardian Investment Trust (Hartford )— 

PT rhe me ed (quar.) ——---——_—_--__-____- $2 10-2 9-15 RTS RROD 8. ss. PRR IS ae $2.50 10-1 9-16 $1.50 preferred (accum,)__~~_~-----.---- 55e 9610-2 9-15 

Consoli rere bse gra Inc., 6% pfd. (quar.) 15c 10-16 9-30 Faultless Rubber Co. (irregular) .--_._--____ 25c 10-1 9-15 Guardian Public Utilities Investment Trust 
1% sraretaa ¢ Gravel Ltd.— Federal Insurance Co. (quar.)--------_--__- 35c 10-2 #&£«9-22 (Hartford) preferred ——————-————-----—- 40c 10-2 9-15 

RT IR ee t$2.50 10-20 10-5 Fed : : Guardian Rail Shares Investment Trust 

Consolidated Steel Corp. Ltd., common_____ i. ee. eee eS ee Sinn 25¢ = 9-25 9-18 (Hartford) series I preferred____-_-___-- 40c 10-2 9-15 
$1.75 preferred (quar.)---________._____- 43%c 10-2 9-15 Federal Services Finance Corp. (Wash. D.C)- 10c 9-30 9-18* = Gulf Oil Corp. (quar.) -------------------- 25¢ 10-2 9-8 

Consolidation Coal $2.50 conv. pfd. (quar.) 62%c 10-1 9-16 Common __.. Re rn 50c 10-15 9-30 Special ~-_-~-----~----------------------- 2c 8610-2 9- 8 

+ spice Gas Co. (Toronto, Ont.) (quar.) +$2 10-2 9-15 “+ rica <a)... ....... a. 33s “hao Gulf Power, $6 preferred (quar.----------- $3.50 3-2 oe 

~ pet lie vs Co., $4.50 preferred (quar.) $1.124% 10- 2 9- 8 Federation Bank & Trust (N. Y.)_------_-- 25c 10- 2 9-22 Haloid Company (quar.)-~~--_---~~-----~~- 20¢ 10-2 9-15 

TS +e es ie cla Rane Be teat $1.25 10-2 9- 8 Feltman & Curme Shoe Stores— Hammermill Paper, 442% preferred (quar.)_ $1.1242 10-2 9-15 

Continental Baking Co., 8% preferred (quar.) $2 10-1 9-15 $7. preferred (accum. }....__-----------__ o¢. -<2 "92 Hanover Fire Insurance (N. Y.) (quar.)_~-- 30c 4610-2 9-18 

Continental Bank & Trust (N. ¥.) (quar.)__ oe ae eae SEES Sees cee Dyeing Co Marpiaen-Mamer Ratwecteriee— 

Sennett ry 8 Ei Gor | i Peinallgag um mas tose ee eee eee ee 

re E mar.) .--.-.------~- $1.75 10-2 9-19 Fifth Avenue Bank of New York (quar.)____ 6 10- 20 2 ate a Oe ceed “4 é ‘ 

Continent’ See EE ene bas ecg sa mann 25c 10- 2 9-15 Filene’s (Wm.) Sons Co., commen” (quar.)__ A ne eve Harrisburg Gas, 7% preferred (quar.)—~~---- $1.75 10-16 9-29 
ontinental Telephone Co.-—— " 434% preferred ( uar.) ts 1 3, Hart & Cooley (quar.) SES ERE RS 30 ES ee eRe OH AO $1 10- 2 9-19 
7% parti ‘ing preferred (quar.)_.--.-- $1.75 10-2 9-15 Filing Equipment Sareas "4% pfd. (quar.) __ Be sg pet Hart Schaffner & Marx——-——---—-----—-_-_- 40c 10-26 10-5 
1% part: ting preferred (quar.)__._ F a fi = goss ss Hartford Fire Insurance Co. (Hartford, Conn.) 

ORS ortiscm~e iene) q canon Ph ob, 1-2-45 12-15 = ¢ Co. of Pennsylvania (quar.)—_.____ $2 10-2 9-16 Quarterly 50c «(10-2 9-15 
tie ) manne nn nnn--3=--- 10-2 9-15 xtra —__--_--------~-----~=---_--~---- 4 10-2 “16 mari Gor, 44 ee... . is 
62% Pp 9 IEEE) nner nen ss $1.62% 12-45 12-15 Fireman's Fund Insurance Co. (San Fran.) — . — Harvill Corp., 6% preferred 5 se 10-1 wmere 

Cooper (Pet- Corp., 642% pfd. (accum.)-. $2.624% 10-2 9-16 Ra ik SRR EE AO 15c 10-16 =: 9-30 Hatfield-Campbell Creek Coal— 

Cornell-D™" “Iectric Corp.— Firestone Tire & Rubber Co.__--_--.----___ 87%c 10-20 10-5 SD nat-emne aye. Rene ~~ $1.25 10-2 9-21 
$5.25 p> BE Bee EE a a a $1.31%, 10-15 9-29 ‘First National Bank of New York (quar.)_- $20 10-2 9-15 ag ill Gas Light (quar.)——-———_---_-__. 30c 10-2 8 9-15 

—— & —_ Corp.— ae Mations! — es he rsa sins aig RA nt 624%c 10- 2 9-11 Seas. Ye der en tee pas. (quar. ). re be ae A 

pool  wetarred (eseui:).. 5 s . sher Brothers, $5 preferred (quar.)_______ $1.25 10-2 9-20 é ‘ ‘ . d " 

Cream of * ~-* Corp. (quar.)___.___ J werd a 9-22 $4 non-cum. preferred (quar.)—~--..--___ $1 10-2 9-20 Helena Rubinstein, class A (quar.)-~~------- 25c 4610-2 9-15 

Credit 7’ »ing, Class B (quar.)____ 12% am 9683 Florsheim Shoe Co., class A (quar.)__--_~-- 50c 10-2 9-22 Helme (George W.) Co., common__---_-~~-- $1 10-2 9-9 

Cromptor ° mig tem tae. e¢ 10-10 9-25 Renheee teuer.) oo on ee. 25c 4««:10- 2 9-22 7% preferred (quar.) -----.------_------- $1.75 10- 2 9- 9 
6% prefs: >>" ‘onar.)____-_-______.___. $1.50 10-2 ° Forbes & Wallace, Inc., $3 class A (quar.)-- 75c 10-2 9-22 Hercules Motors Corp. (quar.) ---------~--- 25c §6:10- 2 9-20 

Crown Co~’ >~national Corp.— mean . ~22 Foreign Light & Power, 6% ist pfd. (quar.) $1.50 10- 2 9-20 Hibbard, Spencer Bartlett & Co. (monthly) 15c «610-27 =: 10-17 

—— x tare , Bo yg 25c 10-2 o.a0° eee ee Kamar.) rev hcoetiei ibaa 50c 10- 2 9-15 = bi Corp. -. — (quar.)---- pe 10- 2 9-20 

- 4 Se ere neare tact 2 s ; ees prior preferr GUS.) .—.....-.~-~-—~ -15 10-2 9-20 

Crown-Ze"> * Corp.. common (quar.)__. re or. 2 4 meee class A preferred (quar.).-..--~---- 37%c 10-1 9-15 Hilton Davis Chemical Co., $1.50 pfd. (quar.) 37%2c 010-3 9-23 

Crum & F-~ common (quar.)_.....____ 960 10:14 10 3 s +t nig Corp., common ____-___.-.-- 25c 410-2 9-15 Common (irregular) ~.....-.------~.---- 12%e 10-3 9-33 
8% prets---* ‘quar.)__________....._... $2 12-18 12- Pe. prior preferred (quar.) ----_-----_-_- 37%c 10-2 9-15 ##Hinde & Dauch Paper Co. of Canada Ltd.— 

undation Co. of Canada (quar.)-.-__---- t35¢c 10-20 9-30 GUAT ROUEE © oo ok. sii ecient snow $25¢ 8=6:10- 2 9- 5 
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Name of Company 


Holly Development (quar.) —~---~--~--------- 

Holmes (D. H.) Co. (quar.)—_-- 

Holophane Company, $2.10 preferr ed (s- asa: 

Hoover Ball & Bearing--_~_~- ” s 

Houdaille-Hershey, class B__- 

Household Finance Corp., common (quar.) 
5% preferred (quar.)__-_. 

Howard Stores, 544“ preferred (initial quar. ) 

Howe Scale Co., 5% preferred (s-a)__------ 


Humberstone Shoe Co., Ltd. (interim)__---- 


Hummell-Ross Fibre Corp., 6% pfd. (quar.) 
Huron & Erie Mortgage Corp. (quar.) 
Huttig Sash & Door, 7% preferred (quar. 
Hyde Park Breweries Association Inc._ *e 
Illinois Commercial Telephone Co.— 
Sa. 70 peecorsen eur. pi... .~-.-_.----. 
Imperial Chemical Industries, Ltd.— 
Ordinary shares (interim) _ ., 
Imperial Paper & Colour Corp. (irregular) - 
Incorporated Investors __--__- E 
Independence Shares Corp._-_ ’ : : 
Independent Pneumatic Tool ae 
Indiana Gas & Chemical, $3 pfd. (quar.) Se 
Indiana Gen. Service Co., 6% pid. (quar.) 
Indiana & Michigan Electric Co., 4%% pfd._ 
Bip. ete. 04 eo oe 7 
% preferred __....... nieacbe 
Indianapolis Power & Light Co., common- 
54% preferred (quar.)___---~- é 
Indianapolis Water, 5% preferred A “(quar.) 


Industria! Brownhoist Corp.— 
60c conv. Ist preferred_ 
Industrial Rayon Corp., common (quar.) 
Interlake Steamship (irregular)__-_- s 
International Bronze Powders, com. (quar. =, 
6% participating preferred (quar.) ___--~- 
International Button-Hole Sewing Machine_ 
. International Cellucotton Products Co.— 
a acento dainty einige we 
Extra _- 
International Harvester. ‘Co. common (quar. ) 
Int’! Metal Industries, Class A (interim) __~ 
6% convertible preference (quar. ) ae 
6% convertible preference A (quar.) ‘ 
International Nickel Co. of Canada— 
1% preferred ($100 par) (quar.) 2 
9% preferred ($5 par) (quar.).__._.__-- 
International Ocean Telegraph (quar. ) ) 


Int'l] Power Co., Ltd., 7%¢ pfd. (accum.) b 
International Salt Co... _- : : i 
International Shoe Co. (quar. ) ; Spe 
International Silver Co., 7% pfd. (qu ar.) - 
International Utilities Corp.— 

$3.50 preferred (quar.)__-- 3 ab SS 
Inter-Ccean Securities Corp., 4%  pfd. (s-a)_ 


Interstate Department Stores__ C 
Interstate Telephone, $6 eres 598 ~~). 
Intertype Corp. (quar.)__-----~- a4 
Investment Co. of America (quar.) Sir 
Investment Foundation, Ltd.— 

6% convertible preferred CaF Ds 
Investors Fund ‘“‘C.”’ Inc.__-_--~-~-- pe ae 
Investors Mutual Inc. (irregular) .-________ 


Iowa Electric Light & Power— 
6% preferred ©. teccim.).....-_. 
64‘ © preferréd B (accum.)_.--____-----__ 
7% preferred A (accum.)__--_~ : 

Iowa Power & Light, 7% preferred (quar. bi. 
6% preferred (quar.).-----_~- : 

Iowa Public Service, common (quar) ; ees 
$6 preferred (quar.) _.__._.------_--_-- 
$6.50 preferred (quar.)__--_. 
$7 preferred (quar.)_ 


Iron Fireman Mfg. (quar.)__ ~~ 
Irving Air Chute Co. (quar.)____-.________ 
Irving Trust Co. (N. Y.) (quar.)__ 
Island Creek Coal Co., common (quar.) 
ens (GUNS) ok 


Jamaica Public Service Ltd., com. (quar.) 
7% preferred A (quar.)- 
7% preference B (quar.)--___---_-- a 
5% preterence C (quar.)-_.........__-__- 
§% preference D (quar.).__--.-.___-__-~ 

Jamestown Telephone, 6% ist pfd. (quar.)_ 

Jarvis (W. B.) Co.________- 

Jeannette Glass, 7% preferred (accum.)___~ 

Jersey Central Power & Light Co.— 

5%% preferred (quar.)________..--_._-_-- 
6% preferred ee ee trae 
7% preierred (quar.) _-_------_-- 
Jewel Tea Co., 442% preferred (quar. ) 


Johnson & Johnson— 
4% 2nd preferred series (initial quar.) ___ 
Jones & Laughlin Steel, common________-- 
Sm preterred A (quar.)._-....__-....- 
5% preferred B (quar.)___.---_________ 
Joplin Water Works, 6% preferred (quar.)_ 


Kahn (F.) Sons, common_____-_-__ ert 
5% preferred (initial quarteriy) _...____-_ 
7% preferred (final) _..._.......__ 

Kalamazoo Allegan & Grand Rapids RR. (s- -a) 

Kalamazoo Stove & Furnace (quar.)_ 

Kalamazoo Vegetable Parchment Co. 

Kansas City Power & Light Co.— 
$6 preferred class B (quar.)__- 

Kansas City Southern Railway Co.— 
4% preferred (irregular) _____- Dirac Seo 

Kansas Electric Power Co., 5% pfd. (quar.) 

Kansas Gas & Electric, 7% preferred (quar.) 
$6 preferred (quar.)______ 

Kansas-Nebraska Natural Gas, ‘common____ 
Oe eee (auer.) 

Kansas Power & Light Co., 442% pfd. (quar.) 

Katz Drug Co., $4.50 preferred (quar.)____ 

Kaufman (C. A.) ge Pho AT 

Kaufmann Department Stores_.._._.._____ 

Kaynes Co., 7% preferred (quar.)_.________ 


SNE RL, RE ETT 
Kellogg Switchboard & Supply— 
5% preferred (quar.)_....._-._..-_______ 
go Wheel Co., class A___.__-___ 
RN ak ain ste sacar ada namin lh Grips cower 
Sonten merous (auar,; ) ooo 
Kentucky Utilities Co.. 6% preferred (quar.) 
Kerr-Addison Gold Mines (interim). 
Kidde (Walter) & Co. (quar.)__--_.-_____ 
Kimberly-Clark Corp. common (quar.)_____ 
Extra 
G% preferred (quar.)....__-.-....-___-__ 
Kinney Manufacturing Co.— 
$6 non-cum., preferred (quar.)_._________ 
Kirkland Lake Gold Mines (s-a)_ 
Kirsch Co., $1.50 preferred (quar. ) & 
Klein (D. Emil) Ee REREESESN Maree on Ee ae 
Knapp-Monarch Co., $2.50 preferred (quar.) 
aoe. seeeereen (eUer,) oo... 
Kobe, Inc.. 6“ preferred A (accum.)_______ 
Koppers Co. 6% preferred (quar.)...______ 
Kresge Department Stores, 4°. Ist pid. (quar.) 
Kress (S. H.) & Co., 6% 
Kroger Grocery & Baking— 
6% ist preferred (quar.)_..____-_________ 
7% 2nd preferred (quar.)__-.--__-_--_.__ 
La Crosse Telephone, 6% preferred (quar.)_ 
Laciede-Christy Clay Products, 6% pfd._.- is 


“(quar.) ) 


special pfd. (quar.) © 


Share 
Per 


Ic 
$1.50 
$1.05 

50c 
25c 
$1 
$1.25 
$1.31% 
$2.50 
t$1 
$1.50 
¢$1 
$1.75 
75¢c 


$1.18%4 


3% 
75¢c 
20c 
$0.0484 
50c 
T5c 
$1.50 
19%s5c 
$1.50 
$1.75 


37%ec 
25c 
65c 
t30c 
$1.50 
$1.50 


7$1.75 
*834Cc 
$1.50 
$1.75 
50c 
45c 
$1.75 


87 ec 
50c 
25c 

$1.50 
25c 


25c 


t75¢ 
13¢ 
20c 


75¢c 
814%4c 
87'ec 
$1.75 
$1.50 
-10¢ 
$1. 50 
$1.62 % 
$1.75 
30c 
25¢ 
15c 
50c 
$1.50 
17c 
$1.75 
1%4% 
1% % 
1% % 
$1.50 
30¢ 


$1.75 


$1.3742 
$1.50 
$1.75 
$1.06 44 


$1 
00c 
$1.25 
$1.25 
$1.50 


25c 
6242c 
$1.75 
$2.95 
20c 
15¢ 


$1.50 


$1 
$1.25 
$1.75 
$1.50 
10c 
$1.25 
$1.1242 
$1.12%2 
50c 

oc 
$1.75 
25c 


$1.25 
37%ec 
37¥%ec 

30e 
$1.50 

t5e 

25c 
37%2¢c 
12%ec 
$1.50 


$1.50 


Payable 


When 


10-25 
10- 2 
10- 2 
10- 2 
10- 5 
10-14 
10-14 
10- 2 
10-16 
10- 2 
12- 1 
10- 1 
12-30 
10- 2 


10- 2 


10- 
12- 


10- 2 


10- 1 
10- 2 
10-28 
10- 2 
10- 5 


10-31 
10- 2 
10- 2 
10- 2 
10-14 
10-27 
10- 2 
10- 2 
10- 2 
10- 2 


12-15 
10-31 
10- 2 
10- 
10- 
10- 
10- 
10- 


NNNNNN 


12-14 


10- 
1l1- 
10- 
10- 


ton Fb 


of Rec. 
Holders 


9-30 
9-15 
9-15 
9-20 
9-25 
9-30 
9-30 
9-11 
9-15 
11-16 
9-15 


' 
— 
ou 


© oo Oo 
At: 
NS 


ton ' 
SOres an 


os 
‘ © SP eCoowvwos 
' ' 
He Won 


' ' ' ' 
Mere DD Ie 


Fone nu NwNOWOSCoO-! 


' 
Nh po bo 
ooo 


woo opwono oO oo 
' 


9-12 


10-10 


[jy 
oO 
_ 
o 


10- 2 
10- 2 
9-15 
9- 9 
9-15* 
9-15 
9-14 


10-21 
9-16 
9-25 


11-15 
9-12 
9-15 


9-30 
9-30 


9-15 
9-15 
9-15 
9-15 


Name of Company 


Lamaque Gold Mines Ltd. (interim) -.--~-~~ 
Lambert Co. (quar.)___.---=- 
Lamson Corp. (Del.), common 

6‘. preferred (s-a) i cele ear e* 
Lamson & Sessions Co., $2.50 pfd. (quar. eS 
Landed Banking & Loan (Hamilton, Ont.) — 

Quarterly __ 


(irregular) 


Landis Machine, common (quar. re SO aec ean 

7% ‘preterned GGes.) 2.2 ais Su, 
Lane Co. _- Soe x : 
Lang (John A) & ‘Sons Ltd. (quar. Raa 


Langendorf United Bakeries Inc.— 
Class A (quar.)__- ~ 
Class B - RINE hl aici dicen talon wi 
6% preferred “(quar.| ) st 

Latrobe Electric Steel Co. (quar.) _ 

Lawyers Title Insurance (Richmond, Va. sa 
6% participating preferred (s-a)________ 

Lawyers Trust Co. (N. Y.) (quar.) pera at 

Leath & Company, common________________ 
$2.50 preserved .(@gear.)..~~-..sn ie 

Lehigh Portland Cement, 4% pfd (quar.)__ 

Lehman Corp. (quar.)_...._---_____-~_- 

Leich (Charles) & Co., 7% preferred (quar.) 

Lerner Stores Corp. (quar.)- 

Lexington Telephone, 5.2% preferred. (quar. ) 


Life Insurance Co. of Virginia___ 
Liggett & Myers Tobacco, 7% pfd. 


(quar.)__ 


Lincoln National Life Insurance (Ft. Wayne)— 


RI et i a 
Linen Service Corp. of Texas (irreg.)______ 


Link-Belt Co., 642% preferred (quar.)_____ 
Lion Oil Refining Co. (quar... —.-+-- - 
Liquid Carbonic Corp., 442% pfd. A (quar.) Biss 


Lit Brothers, 6% preferred (accum.)_- ‘ 
Little Miami RR., special stock (quar.) va 
Beem, Geen SOUON ee 
Lipton (Thomas J.) & Sons Inc.— 
6% preferred (quar.)—_ a v 


Locke Steel Chain Co. (quar.)- ae 
Extra... . 3 “3 
Longhorn Portland “Cement— 
Oh. prererred *Guer.) oe 
Participating 
Lord & Taylor, common (quar.)____ 


8’- 2nd preferred iquar.) : s 
Lorillard (P.) Co., common (interim) _______ 
7% preferred (quar.). 


Louisville Gas & Electric Co. (Ky.), com.__ 
5% preferred, $25 par (quar.)_ ; sade 
5“c preferred, $100 par (quar.)_.________ 

Ludlow Valve Manufacturing Co. Inc.— 

540% convertible preferred__ : ae 

Lunkenheimer Co., 612% pid. (quar.)- 
6%% preferred (quar.)_.......____._.__ 

Lux Clock Manufacturing Baits r is 


Mabbett (George) & Sons— 
a 26 Sreterred tauar.)....... 
7% 2nd preferred (quar.)____ tise ciate 

Mahon (R. C.) Co., class A (quar.) ak 

MacAndrews & Forbes, common ae é 
6‘¢ preferred (quar.)__- 

Macy (R. H.) & Co., common_ 
Common pears oh ll a eels a aa cae 
44% preferred A ‘(initial quarterly )____ 

Magnin (1.) & Co., 6% preferred (quar.)___ 

Mahoning Coal RR., common_______ 

Maine Central RR., 6% prior pfd. (accum.) 

Manischewitz (B.) Co., 7% preferred sed 

Manning Maxwell & Moore ‘aes eu 

Mansfield Tire & Rubber Co.— 
G% premerrea fauar.) 2 

Manufacturers Trust Co. (N. Y.)— 
Common (quar.) ____-______ 
$2 conv. preferred (quar.) _ 

Mapes Consolidated Manufacturing (quar. ? 

Maple Leaf Gardens, 7% non-cum. pfd._ 

Maracaibo Oil Exploration SAPD AE RE. eT 

Marathon Corp., 5% pfd. (initial quar.) —__ 

Marchant Calculating Machine Co. (quar.)__ 

Margay Oil Corp. (quar.)__ 


Maritime Telegraph & Telephone Co., “Ltd = 
SE SRI I ae EB a Te 
7% preferred (quar.)_____ ed 

Marion-Reserve Power Co., $5 pid. (quar.) — 


Marion Water Co., 7% preferred ‘oars bs 
Marlin-Rockwell Corp. pees 
Marsh (M.) & Sons (quar.)__--____________ 
Martin-Parry Corp. 
Maryland Drydock Co., 

7% preferred (quar. Vs 
Massachusetts Investors Trust______ 
Matthiessen & Hegeler Zinc— 

7% preferred (accum.)—..-.2....-..._-- 


McClatchy Newspaper, 7% pfd. (quar.)_____ 
pO a RS = Se eee eel 
McKee (Arthur G.) Co., class B (quar.)____ 
McKesson & Robbins, common (quar.)_____ 

$4 preferred (quar.)_......____.______ RF 
McLellan Stores, 6% preferred (quar.)_____ 
McQuay Norris Manufacturing (quar.)______ 


common (quar.)_____ 


Mead Johnson & Co. (quar.)_._-___________ 
SB aR RRR: a a es SijusbinnnasBiganeaisaeas 
Merck & Co., Inc., common________________ 


442% preferred (quar.)__-_______ 
5%% preferred (quar.)______- Se ihe EOS 
Mercury Mills Ltd. (initial) _ e 
BROGtA: memmnne 00.5. i 
Metropolitan Edison, $5 preferred (quar.)__ 
$6 preferred (quar.) 
Sy prereeren. Ceear, 
$6 prior preferred (quar.)_...._._._______ 
$7 prior preferred (quar.)-..__._____-__ 
Rinse? en i 
Michigan Associated Telephone Co.— 
6% preferred (guar.)..........._....__- 
Michigan Public Service, 6% pfd. (quar.)___ 
6% preferred series 1940 (quar.)________ 
$6 junior preferred (quar.)_...__________ 
7. Weerereen SOMer. yo 
Mickelberry’s Food Products— 
$2.40 preferred (quar.)__.__.___-___________ 
Micromatic Hone Corp., 5% pfd. (initial) ___ 


Midland Steel Products Co., common _____- 
$2 non-cum, preferred (quar.)_._________ 
e%. preferred : (GGaF.) 02. oo 

Middlesex Products Corp. (quar.)_.._______ 

Miva Company 420.0 oe 

Miller Manufacturing Co.— 

Class A convertible (quar.)....~ ~-..___ 

Minneapolis Gas Light Co. (Del.)— 
$5 participating units__.._.__._.......____ 

Minnesota Power & Light, 7’ pfd. (quar.)__ 
ea preretren (GUGlo oa) 25 en 


Mississippi Power Co., $6 preferred (quar.)_— 

$7 preferred (quar.) aye eae Sas Meee 
Mississippi Power & Light, $6 1st pfd. (quar.) 
Mississippi River Power, 6% pfd. (quar.)__ 
Missouri Edison Co., $7 ‘preferred (quar.)___ 
Missouri Power & Lighi Co., $6 pfd. (quar.)_ 


Modern Containers, Ltd., common (quar.)__ 
5%2% preferred (quar.)—......_-_____. 
MURMUR WONG MON 
Molybdenum Coro, of Amer... 
Monongahela Valley Water Co.— 
To DYOTORPEG AUST wok snk ee 





Share 
Per 


t7c 
374ec 
25¢ 
$3 

62 %ec 


$1 
25c 
$1.75 
25c 
t17%eec 


50c 

8c 
75¢c 
30c 


$3 
25c 
10c 
624ec 
$1 
30c 
$1.75 
62%2c 
$1.30 


75¢ 
$1.75 


30c 

10c 
$1.62%2 
25c 
$1.12%2 
$2 

50c 
$1.10 


37 4ec 
30c 
10c 


$1.25 
25c 
$2 

$2 
25c 
$1.75 
374ec 
31 4c 
$1.25 


27'2c 
$1.6242 
$1.62%2 
25c 


$1.75 
$1.75 
50c 
35c¢ 
$1.50 
50c 
40c 
$1.064%4 
$1.50 
$6.25 
$1.50 
$1.75 
25c 


30c 


50c 
50c 
50c 
170c 
5c 
$1.25 
37Tec 
25c 


t17'4e 
t17%ec 
$1.25 
$1.75 
$1 

40c 
15¢ 
37'’2c 
$1.75 
20c 


$7 
43%4c 
25c 
75c 
35c 
$1 
$1.50 
25c 


75c 

50c 

25c 
$1.12% 
$1.31%2 
t20c 
624ec 
$1.25 
$1.50 
$1.75 
$1.50 
$1.75 


25c 


$1.50 
$1.50 
$1.50 
$1.50 
$1.75 


60c 
$.07222 


50c 
50c 

$2 
25c 
50c 


15¢ 


$1.25 
$1.75 
$1.50 


$1.50 
$1.75 
$1.50 
$1.50 
$1.75 
$1.50 


t30c 


$$1.37% 








Payable 
When 


10- 2 
10- 2 
10- 5 
10- 5 


oe 
o 
' 
MPR RRR De pnp hn t we 


10- 


_ 
So 
i) 
~] 


ry 
o 
i 

NNNNN NT NNNNK 


of Rec. 

Holders 
8-31 
9-18 
9-25 
9-25 
9-25 


9-15 
11- 4 
12- 5 

9-23 

$-11 


9-30 
9-30 
9-30 
9-20 


12-20 
9-23 
9-15 
9-15 
9-14 
9-25 
9-19 
9-25 
9-30 
9-22 


9-12 


10-26 
10- 5 
9-15 
9-30* 
10-14 
10- 2 
11-25 
11-25 


9-15 
9-16 
9-16 


11-20 
11-20 
9-16 
10-17 
9- 8 
9- 8 
9-30 
9-3 

9-30 


9-20 
9-20 


9-20 


9-30 
9-30 
9-30 
9- 8 
12-8 
10-11 
11- 3 
9-22 


9-20 
9-20 
12- 4 
10- 4 
10-10 
9-20 
9-15 
9-15 


9-25 


. New York Trust Co. 





Name of Company 


Monongahela West Penn Public 
7% preferred (quar.)___- 
Monroe Chemical Co., $3%_ preferred (quar. ) 
Monsanto Chemical, $4. 50 ie A (S8-a)-_ 
$4.50 preferred B (s-a)______ 
$4 preferred C (s-a)__._____. 
Montana-Dakota Utilities Co., com. (irreg.) Ps 
5% preferred (quar.)_____ - ie 
Montgomery Ward, common (quar.) ccavebeiaea 
$7 class Au__- 5 
Montreal Light Heat & Power Consolidated 
Irregular ‘ ‘ 
Montreal Telegraph Co. (quar. ) Dna ea ecw 
Moore Corp. Ltd., common (quar.) 
7% preferred class A (quar,) aa re 
7% preferred class B (quar.)_ PRs, 


Service— 


Moore-McCormack Lines. $2.50 pfd. (quar. ) 
Morris (Philip) & Co., common (quar.) 

4% % preferred (quar.) 

4% preferred (quar.) 
Morris Plan Corp. of America— 

6° preferred series of 1931 (quar.)_____ 
Morrison Cafeterias, 7% preferred (quar.)_ 


Motor Products Corp._____ 
Mount Diablo Oil ore & Developm’ t Co.- 
Quarterly mi : + 


Extra i 
Mountain States Tel. & Tel. (quar. ) 
Murphy (G. C.) Co., 4% % preferred (quar.) 


Murphy Paint Co. Ltd., common (quar.)- 
542% preferred (quar.) = ; we 
Murray Ohio Manufacturing Co. Pr Sa 3 
Mutual Chemical Co. of America— 
6% preferred (quar.)_.-._.____ CREE CS RRO 
Mutual Investment Fund 
Mutual System 6% preferred (quar.) 


Nanaimo-Dunecan Utilities Ltd. 
National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)_ 
National Bearing Metals, common 

7‘e preferred Ls 
National Biscuit Co., common 
National Bond & Share Corp. (quar.)- 
National Breweries, Ltd., common (quar.) 

7% preferred (quar.)____~_- oe Rae 
National Candy Co., common (quar. ick ct 

7% Ast preferred (quar.) ‘ 

7% 2na preferred (quar. ) 

National Cash Register (quar.) 

National City Bank (Cleveland) (quar.)— ~~~ 
National City Lines, class A (quar.) j 
National Department Stores, common (quar.) 

6‘> preferred (s-a)__ 
National Electric Welding 
National Fire Insurance Co. 

Quarterly x wh 
National Fuel Gas (reduced quarterly) : 
National Folding Box, common (irregular)_-— 
National Grocers Co. Ltd.— 

$1.50 preference (quar.) - bsp ih tied vn ttdalin ets 
National Lead Co.— 

6% preterred class B (quar.)- 
National Linen Service, common (quar. ) SES 
National Screw & Manufacturing Co. 
National Steel Car Corp. Ltd. (quar.) 
National Sugar Refining Co. ; 
Navarro Oi! Co. (irregular) - rata x 
Nehi Corp., common __ ; ‘ 

$5.25 ist preferred (quar.) wn 
Newberry (J. J.) Co., common (quar.) 
Newberry (J. J.) Reality, 64% pid. A (quar.) 

6‘e preferred B (quar.)_ 


(quar.) 


Machine (quar.)— 
(Hartford) — 


New England Power Assn., 6‘, pfd. (accum.) 
$2 preferred (accum.) ‘ 
New Hampshire Fire Insurance Co. (quar.) — 
New Jersey Power & Light 4% pfd. (quar.) 
New Jersey Water Co., 7% preferred (quar.) 
New London Northern RR. (quar.)—_..__-~. 
New Orleans Public Service Co. Inc.— 
Common (quar.) — Ret RE RR RA OH Aa 
4%,% preferred (quar. y. a Scns 
Newport Electric Corp., 6% pfd. (quar.)_- 


Newport News Shipbuilding & Dry Dock— 
RC 8 RR ae emer 
New York Power & Light, 7% pid. (quar.) — 
$6 preferred (quar.) —.- ~~. eiblnsceed: 
(N. Y.) (quar.) __ ejected 
Niagara Wire Weaving Co. Ltd. ley. <msdina uae 
Nicholson File Co.__.- ---~-~ saa caete SL 


Noblitt-Sparks Industries Seni: 
Stock dividend (% of a share of capital 
stock for each share held) .-....------ 

Noma Electric Corp.__--- er aer 


North American Car fore 
$6 ist preferred A (quar.)_...--..-.-.--. 
$6 1st preferred B (quar.)_____.-__--~_~.-~~ 
North American Co., com. (stock dividend) 
One share of Pacific Gas & Electric 
common stock for each 100 shares held. 
Subject to the approval of the SEC__-_- 
5%% preferred (quar.)-.....----------- 
6%. preferred - teget.) oon el. 
North American Investment oP. a 
6‘, preferred (accum.) — pists 
542% preferred (accum.) - MR Mini Oa 
North American Oil, <i ($8616)) oi. 6 ccd 
North American Rayon Corp., Class A_- 
ines Te oe ee Lc ss 
6% prior preferred. (quar. 1a ae 
North Star Oil, Ltd., 7% Sawer ae (accum.) 
North Shore Gas (s-a) - 
Nate CREO IO. sk eed do tke 


Northern Illinois Corp., common __-___.--~~-~ 
$1.50 convertible preferred “(quar.)__--_ - 
Northern Indiana Public Service Co.— 
5% preferred (quar.).-----...-~----.._. 
542% preferred 
Go Qeeeeres 2... 
% preferred 
Northern Ontario Power Co., common __ 
6% preferred. (quar.) ...-...-..._....-... 
Northern States Power Co. (Minn.)— 
Be oretereee AGUat.} Ss ee tl 
Northland Greyhound Lines, Inc.— 
$6% preferred (quar.)......----------~-- 
Northwestern Electric, 6% preferred (quar.) 
71% preferred (quar.)......----_..._--.-.. 
Northwestern States Portland Cement Co.— 
Quarterly 
Norwich & Worcester RR. Co. 8% pfd. (quar.) 


Novadel-Agene Corp. (quar.) ....-.-------- 
Nova Scotia Light & Power Co., Ltd. (quar.) 
Nu-Enamel Corp. (quar.)c2-.---...-------. 


Ogilvie Flour Mills, common (quar.)_---~--- 
Ohio Cities Water Corp., $6 pfd. (accum.)-_-~ 
Ohio Edison, $5 preferred (quar.)_._-..---~ 
SG preterreg. (qua?.) 2c co cence 
Ohio Finance 5% prior pfd. (quar.)__.-___ 
6%. preferred (quar.) 1-12... 2s cet 
Ohio Leather, common- - 
Ohio Match Co. (irregular).2...-.-.-.. 
Ohio Public Service Co., 5“ preferred (quar. ) 
5%% preferred. (quar.) ~..----...---.-... 
6% preferred WEEN Sic es es 
7% preferred (quar.) ..__..- ~~. 


Share 
Per 


43%4c 
87lec 
$2.25 
$2.25 
$2 
15¢ 
$1.25 
50c 
$1.75 


320c 
t48ce 
t55%ec 
7$1.75 
7$1.75 
62'42c 
75¢ 
$1.06 % 
$1.12% 


15c 
$1.75 


50c 


lec 

le 
$1.50 
$1.18%4 
20c 
$1.37%2 
30c 


$1.50 
10c 
37%42c 
125¢ 


15¢ 
25c 
$1.75 
30¢ 
15¢ 
150c 
t44c 
50c 
$1.75 


50c 


$1.50 


37%¥ec 
$25c 
35c 
80c¢ 
124ec 
$1.31% 
60¢c 
$1.62 
$1.50 


33%¥c 
40c 


$1.75 
$1.75 


35c 
$1.18%4 
$1.50 


$1.25 
$1.75 
$1.50 
87 lec 
125c 
30c 


”25¢ 


$1.50 
$1.50 


$1.25 


Payable 
When 


_ 
i] 
' 


12- 
12- 
10-16 
10- 


~ 
o 
' 

Mr D ww w Nd 


ee 
oo 
. 3 
to 


12-28 
10-14 
10-16 


10- 2 


12- 1 
12- 1 
1l- 1 
10-14 
10-16 
10- 2 
10- 2 
19- 1 
10- 1 
10- 1 
10-15 
1l- 1 
1l- 1 
10-16 
10- 2 
10-30 
10- 2 
10-16 
10- 2 


10- 


te 


1l- 
10- 
10- 
10-1 
10- 
10- 
10- 
10- 
10- 
11- 
1l- 
10- 
10- 
10- 
10- 
10- 
10- 


10- 
10- 


1l- 


NWN NNN NNH NNNNNNKYKD NN NNUNKEe 


of Rec, 
Holders 


9-15 
9-15 
11-10 
11-10 
11-10 
9-15 
9-15 
9- 8 
9- 8 


9-30 
9-15 
9- 7 
9- 7 
9- 7 
9-18 
10- 2 
10-16 
10-16 


9-22 
9-25 


9-15 


11-10 
11-17 


9- 8° 
10- 2 
9- 8 
9- 8 
9-19* 
9-19* 
§-19* 
9-30 
10-12 
10- 4 
10- 2 
9-23 
10-20 
9-20 
9-30 
9-25 


9- 9 


' 
- toto 
Ul to be 


rr 
oso oovoo cwewo ovoe 
' 


9-22 


10-16 
10-16 


9-30 


9-30 
9-30 


9-30 


9-20 
9-20 
9-20 


9-21 
9-15 
9-20 
9-15 
12-15 
8-26 
9-12 
9-15 
9-15 
9-11 
9-11 
9-21 
9-19 
9-20 
9-20 
9-20 
9-20 


































































t 
y 
q 



























































Volume 160 Number 4321 THE COMMERCIAL & FINANCIAL CHRONICLE 1441 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Per When Holders Per When Holders Per When Holders 
; Holdines— Prosperity Co., Class A (irregular)... ~~ 25c 10-15 10-5 Scovill Manufacturing Co, (quar.) __..__._-. 50c 10- 2 9-15 » 

—_ Oe i cemtaet anetiieadl SOAS. ) 0 innate $1.25 10- 2 9-12 Class A (irregular) ~_..-----------.-.-- 25c 10-15 10- 5 Scullin Steel Co. (irregular) ae 50c 10- 2 9-18 

Old Colony Insurance Co. (quar.)-----_--~. $5 10-2 9-20 % preferred (quar.) ------------.---... $1.25 10-15 10- 5 Scranton Electric Co., $6 pfd. (quar.)_____ $1.50 10-2 9- 7 

Old Colony Trust Associates— Frrovidence Gas Co tee emma eee ee == -<-—-—=— 15c 10- 2 9-15 Seaboard Surety Co Oe a a ee ee ee eee 50c 10-14 9-30 
lst series Trust Shares (quar.)..___-_---- 25c 10-16 10- 2 Providence & Worcester RR.__.-..-_-__--- $2.56 10-2 9-13 Securities Acceptance Corp., com. (quar.)_. 10e¢ 10-1 9-10 

Omnibus Corp., 8% preferred (quar.)_-_-- $2 10- 2 9-15 Provincial Paper, 7% preferred (quar. “oad $$1.75 10- 2 9-15 OD  RURRETTOn AUN. fo ee aa 37 ec 10- 1 9-10 

Ontario Loan & Debenture (quar.)—_-~-- $$1.25 10- 2 9-15 Public National Bank & Trust Co. (N. Y.)— Securities Corp. General, $7 preferred (quar.) $1.75 10- 1 9-20 

Ontario Steel Products, common (quar.)_—- t25e 11-15 10-16 OORT hii nn tse meena 37¥ec 10-2 9-20 $6 preferred (quar.) ____- -~---~---------- $1.50 10-1 9-20 
71% preferred (quar.)...._....-..----.-- $$1.75 11-15 10-16 Public Service Corp. of N. J.— Securities Investment Co. of St. Louis— 

Orange Crush Ltd., 70c conv. pfd. (accum.) t70c | 3=—l11- 1 9-30 % preferred (monthly) __.............. 50c 10-14 9-15 Common (quar.) ____ Pes a 25c 10- 2 9-22 

Orange & Rockland Elec., 5% pfd. (quar.) —- $1.25 10- 2 9-25 6% preferred (monthly)___..-.----..__- 50c 11-15 10-13 5‘ preferred (quar.).._. piss $1.25 10-2 9-22 

Qtter Tail Power Co., $4 ip preferred, (quar.) $1.12% 10- 2 9-15 Public Service Co. of Colorado— Seiberling Rubber Co.— 

Ottawa Car & Aircraft, Ltd., common.----— t20c -10- as 9-15 7% preferred (monthly)__---------~---- 584sc 8=10- 2 9-15 $2.50 conv, prior preference (quar.)~.____ 63c 10-1 9-15 

Ottawa Electric Ry. Co. (quar.)______- {50c 10-2 9-1 6% preferred (monthly) —_-.--.---__.---- 50c 10-2 9-15 5% class A preferred (quar.) _---..-----. $1.25 10-1 9-15 

Ottawa Light Heat & Power, com. (quar.)_- t15¢c 10-2 8- 4 5% preferred (monthly)_--_--.---~----- 413sc 8=—«:«110- 2 9-15 Selected Industries Inc.— 
$%' preferred (quar.) 0022.80 $1.25 10-2 8- 4 Public Service Co. of Oklahoma— $5% prior preferred (quar.)__._.______-__  $1.37%@,  10- 2 9-20 

wactite-Aatiiedh: Wiweakite. tuhe.-i we ewe SU VRS SRS Raa aes $1.25 10-2 9-20 ——_— certificates (quar.) eee 10- 2 9-20 

stors, é Publication Corp.— Sharon Railway _- : attire ae ahs $1 10- 2 9-23 
$5.50 conv. prior preferred (quar.) ~~~ = = : — Original preferred (quar.)__-......-____ $1.75 10-2 9-19 Sharon Steel Corp., $5 conv. pid. (quar.)__ $1.25 10-1 9-16 

" oboe oP oe tg gee ei 33 agate ane 10-16 9-29 Puget Sound Power & Light Co.— Shasta Water Co. (irregular) —_- --=- 0c =(10- 1 9-20 

oe r s o a q $31 - fa. alee 8Tlec 10- 2 9-20 $5 prior preferred (quar.)__-- cpkeanaeul $1.25 10-16 9-22 Shawmut Association (Boston) (quar.)___ 15c 10- 2 9-22 
acific Twas oun co oa 2 P oes. SE 9-15 Puget Sound Pulp & Timber, 6% pfd. quar.) 30c =—:10- 2 9-15 Sheep Creek Gold Mines (quar.)___._______ t3e 10-14 9-30 

Pacific Lighting Corp, Sent aeons aiuesias $1.25 10-16 9-30 Pure Oil Co., 5% conv. preferred (quar.)-- = $1.25 10-2 = 9- 8 Sherwin-Williams Co. of Canada, Ltd.— 

Pacific Tel. & Tel.. 6% preferred (quar.)__ $1.50 10-14 9-30 6% preferred (quar.)_.-_-------__-.-___ $1.50 10- 2 9- 8 Common (interim) —_.~...__ Sat. © tl5e 11-1 10-80 
ee eet wens erie ar a $1. «210-2 9-25 Putnam (George) Fund of Boston_...._..~- 15c 410-16 «=: 9-30 5% preferred (quar.)_...-.._..._......-. $1.75 10-2 9-20 

gow pod gly var — PR <9 hae +> 25c 10-16... 10- 5 Quaker Oats Co., 6% preferred (quar.) $1.50 11-29 11-1 Shuven Goi @6.:.... 2 35c «10-2 9-20 

Page-Hershey Tubes Lid. (quar.)_.-..--.- %$1.25 10-2 9-15 Radio Corp. of Amer., $3.50 1st pfd. (quar.) 87%c 10-2 9-8 bi om — (Quebec), Ltd. (interim) ——__- $30c =10-29_ (9-28 

Panhandle Eastern Pipe Line Co. Radio-Keith-Orpheum Corp.— Si the ye mM —--~--~--~----~-- ALN. TE be op 430c 1-29-45 12-29 
5.6% preferred (quar.)__.--.___-__-____ $1.40 10-1 9-12 6% preferred. (quar.)..>_-._--_..-...... $1.50 11-1 10-20 ilbak Premier Mines (irregular) ———_-___—__ tle 10-25 9-25 

Paraffine Cos., 4’ preferred. (quar.)...__- $1 10-14 10-2 Railroad Employees Corp., 80c pfd. (quar.)_ 20e 10-20 9-30 Silverwood Dairies, Ltd., common (s-a)____ t20e 10- 2 8-31 

Pathe Industries, 4% pfd. (initial quar.) .___ $1 10-2 9-20 Rapid Electrotype (quar.)_.____--._--_-__._. 37%c 12-15 12-1 40c participating preference (accum.)____ $20c =10- 2 8-31 

J Rayonier, Inc., $2 preferred (quar.)________ 50c 10-2 9-14 Simplex Paper Corp.___-____-. --------- 5c 10-2 9-18 

"ee eee ee eee oe eas 1aci3. —s Reading Co., 2nd preferred (quar.)__-9_---~ 50c 10-12 9-21 Simpson's Ltd., 644% preferred (accum.)_. 1$3.62% 11-1 9-30" 
vommon (quar.) ~-.---------------------= bf se Ea se Real Silk Hosiery Mills, 76 pfd. (accum.)__ $1.75 10-5 9-25 Sinclair Oil Corp. quar.) nam mm aen a e 20c 411-15 = =10-14 
61.40 Game A: (guar, 2... .....-....... 35c = 11- a Reece Button-Hole Machine... __ 20c 10- 2 9-15 Skenandoah Rayon, 542% prior pfd. (quar.) $1.25 10- 2 9- 9 
$1.46 class A (quar.)__.----------------- 35c 2-15-45 2-5-45 Reed Drug Co., common (quar.)____________ Tec 10- 2 9-15 5% preferred A (quar.).__-.---_-.-2___. $1.25 10- 2 9- 8 

Penn Edison Co. $2.80 pfd. (quar.)-_--- —-- 70e 10-2 9-11 Convertible class A (quar.)............ 8%c 10-2. 915 Smith (L. C.) & Corona Typewriter, com.__ 50c 10-2 9-28 
$5 preferred (quar,) --~--—----~-~~ --- ern $1.25 10-2 9-11 Reed-Prentice Corp., 7‘« preferred (quar. eo 87ec 10- 2 9-15 $6 preferred (quar.) __..__- = a a , $1.50 10- 2 9-18 

Pennsylvania Co. for Insurances on Lives 40 10- 2 9-16 Regent Enitting Mills, $1.60 preferred (quar.) 40c 12- 1 li- 2 Smith (Howard) Paper Mills, 6% pfd. (quar.) $1.50 10-20 9-30 

simnagisunia iad Gass tiie. eos. tance) 25¢ 10-2 9-15 Common (interim) ----.~—~~-~---~_----+-. 425¢ «10-16 = 9-15 Sorg Paper, 4-6% series B (accum.)____.-. $1 10-1 © 9-35 
5% preferred (quar.) : $1.25 10-2 9-15 Reliable Fire Insurance (Dayton, Ohio)— 6% preferred series A (accum,)__...___. $1.50 10-1 9-15 

Pennsylvania Power & Light Co— NRIIOIEE 6 ne ie ie snmp 45c 10-2 9-26 South American Gold & Platinum Co,______ 10¢ =—:10- 5 9-25 
$7 preferred (quar.) : $1.75 10-2 9-15 Reliable Stores Corp., common (quar.)____-_ 12%2c =O «*10- 2 9-22 South Carolina Elec. & Gas, 5% pfd. (quar.) 62%ec 10- 2 9-20 
$6 preferred (quar.)....___..__...__..-. $150 10-2 9-15 5‘o conv. preferred (quar.)—_----------__ 37%2c 810-2 9-22 South Carolina Power Co., $6 1st pfd. (quar.) $1.50 10- 2 9-15 
$5 aed rome Ber ee ee ee $1.25 10-2 9-15 Reliance Electric & Engineering— South Pittsburgh Water Co.— 

Pennsylvania Sugar Co., 5% pfd. (quar.)_- 12i%c 10-2 9-15 $5 convertible preferred (quar.)___.__--_ $1.25 11-1 10-20 414% preferred (quar.)_......-.--...-.. $1.12% 10-16 10-2 

Pennsylvania Telephone ‘Corp.— Reliance Manufacturing Co. (Ill.),( common) 30c ll- 1 10-21 South West Pennsylvania Pipe Lines_______~ 50c 10- 2 9-18" 
$214 preferred (quar.)__..._.--_______ 62%c 10-2 9-15 To) OU: AOMES ) — 0 cern cements $1.75 10- 2 9-22 Southeastern Greyhound Lines, Inc.— 

Pennsylvania Water & Power, com. (quar.)_ $1 10-2 9-15 Remington Rand Inc., common___-___-~-_-- 30c 10-1 9-12 Common (increased quar.)—.. 2-2. . 50c 12-1 #£11-15 
$5 preferred (quar.) miinictan. + Mila 1.25 10- 2 9-i5 $4% preferred (quar.)_......-....-__.- $1.12% 10- 1 9-12 sce epg Oc EET TCL NT AE 50c 12- 1 11-15 

Peoples Drug Stores. ESERIES NIte 35c 10- 2 9- 8 Republic Investors Fund, 6% pfd. A (quar.) 15c «611-1 = = 10-16 Southern & Atlantic Telegraph Co., Ltd.— 

Peoples Gas Light & Coke_____ i $1 10-14 9-21 6% preferred B (quar.)__.----------_--- 15e «611-1 = 10-16 Wenti-n ee 6s oe a es 62%c 10- 2 9-15 

Peoples Telephone Corp. (quar.) _-----__- $2 10-15 9-30 Republic Steel Corp., common _-___------_~- 25¢ «410-3 9-11 Southern Bleachery & Print Works— 

Peoria Water Works, 7% pfd. (quar.)_.___- $1.75 10- 2 9-11 “oe prior preferred (quar.)~_------------ $1.50 10- 2 9-11 We preload (ies. 3... occ $1.75 10- 2 9-20 

Pepsi-Cola Co RE OO Pee e eC 50c 10-15 9-30 6% conv. preferred, series A (quar.)—---- $1.50 10- 2 9-11 Southern California Edison— 

Perfect Circle Co. (quar.) me aint are 50c «10-2 9- 8 Revere Copper & Brass Inc., 544% pfd. (quar.) $1.31% 11-1 #£10-10 5% original preferred (quar.)______--____ 37%c 10-15 9-20 

Pet Milk Co., common (quar.)-_---_-----_- 25c 4=:10- 1 9- 9 7% preferred (quar.)-~__-----~---~----- $1.75 11-1 10-10 512% preferred series C (quar.)_..-____. .34%c 10-15 9-20 
4%e% 1st preferred (qvar Ee ae a, Se ae 9- 9 Reymer & Brothers, common (irregular) --_ 12%c 12-30 12-21 Southern Canada Power— 
and preferred (mitial quar on yo a . 28. 8 9- 9 Reynolds Metals, 542% preferred (quar.)-__  $1.3742 10- 2 9-20* 6% participating preferred. (quar.)______ t$1.50 10-16 9-20 

Pfaudler Co i ALOE EPR 20¢ 10-2 9-20 Reynolds (R. J.) Tobacco— ; Southern New Englard Telephone (quar.).. $1.5¢ ‘%%-16 9-30 
Sitra tue SEG) tatGher ae a <i 5c 10- 2 9-20 7% 1st and 2nd preferred (quar.)_..--__ $1.75 10-1 9-15 Southern Railway Co.— 

eee SE ban Senna Rice-Stix Drv Goods... 75c 10-2 9-15 Mobile & Ohio stock trust ctfs. (special) $2 10-4 °-15 

Philadelphia Co., common (irregular) —..-~-~- 1Sc =—:10-25 10-2 Richmond Brothers (quar.)____-__-________ 50c 10-2 9-20 Southwest Natural Gas, $6 pfd. A (accum.) $2.50 10-2 y-23 
@% preferred (8-0)... -....~~..--252----- $1.50 121-1 10-1 Richmond Water Works Corp.— Southwestern Associated Telephone Co.— ; 
$5 preference (quar.)__..-_------------- $1.25 10-2 9- 1 6% preferred «(quar.)__.__.---__________ $1.50 10- 2 9-11 $6 preferred (quar.)_..._---.. $1.50  10- 9-15 
$6 preference (quar.)____-----_--.-----. $1.50 10-2 9-1 Ritter Co., Inc., common_................_ 25c =—«10- 2 9-20 Southwestern Gas & Electric Co.— ' 

Philadelphia Dairy Products Co.— 5% conv. preferred (quar.)_.-___________ $1.25 10- 2 9-20 5% preferred (quar.) -.....-..._.....___. $1.25 10-2 9-15 
$6 prior preferred (quar.)---~-------~~- $1.50 10-2 9-20 Riverside & Dan River Cotton Mills________ 50c 10- 2 pti Southwestern Life Insurance Co. (Dallas)— 

Philadelphia Electric Power, 8% pfd. (quar.) 50c 10-1 9- 8 0 REI SN PORE gE PRE ee ga 25c 6«10- 2 a Be ONCE Sire ieee i 35c 10-13 10-12 

Philadelphia National Insurance (s-a)-—~-_ ~~ 30c 10-14 9-22 Riverside Silk Mills Lta.— : Spalding (A. G.). & Bros., ist preferred $1 10-16 10-6 

Philadelphia Suburban Transportation— $2 participating class A preferred (quar.) 50c 10- 2 9-15 Sparks-Withington ca “odenbet Tere 10¢c 10-13 10-3 
5% preferred (quar.)_._-.-----~- ifililieten tis 624%c 10- 2 9-15 Robertson (P. L.) Manufacturing, Ltd.— : Spicer Manufacturing Corp., coulineht oe "5c 10-14 «10- @ 

Philadelphia Transportation Co.— Serie Sims ce t50c 8=—-10- 1 9-20 $3 preferred (quar.).....- 75c. 10-14 (10-4 
$1 participating preferred (s-a)---------- 50c 4610-21 = 9-30 a eee t62%e 10-1 9-20 Gipaine-Gietietianae. 26 Si0: tees)... eae aaa eee 
V.t.c. for partic. preferred (s-a)......--- 50c 10-21 9-30 Rochester Button Co. (quar.)______ jo RS 25c 10-20 10-10 p-tbond ‘el y, Ov P q -~ . a g 

-21 9-30 * pringfield City Water, 6% pid. C (quar.)_ $1.50 10-2 , 9-20 
Common ----~---~_---~---~~-~----------- 40c 10 et os ened es Satin gt ek 25c 10-20 10-10 7% preferred A (quar.) $1.75 10-2 9-30 

Philip Morris. See ‘Morris (Philip).”’ Rochester Telephone Corp., common_______ 20c 4«(10- 2 9-15 7% preferred B (quar.)_.._._.__... UAB a $1.75 10-2 9-20 

Phillips Packing Co., 5%‘ pfd. (quar.)-.._.  $1.31% 10-2 9-20 442% preferred class A (quar.) @-~-~~---~ $1.21% 10-2 9-15 Springfield Fire & Marine Insurance Co.— s " 

Phoenix Insurance Co. (Hartford, Conn.)— Rochester Telephone Corp. (quar.)__-_----_- 20c «10-1 9-20 Quarterly $1.13 10- 9-15 
0 SE SRL REE ESS Ss EOE 50c 10-2 9-15 Rockwood & Co., 5‘ prior preferred (quar.) $1.25 10- 2 9-19 Springfield Gas & Elec. Co.. $7 pid. (quar.) $1.75 10-2 9-35 

Pittsburgh Bessemer & Lake Erie— 5% preferred (accum.) ~~~ _~~.-~-~-~-~~_ $1.25 10- 2 9-19 Spring Valley, Ltd. (liquidating) ; : $1 10-10 9-30 
(EROS OS OO RTI ES Sie SAN RR ra eee 75c 10-1 9-15 Root Petroleum Co., $1.20 conv. preference_ 30c 8=610- 2 9-25 Square D Co.. 5% conv preferred (quar.) __ $1.25 10+ 2 9-30 

Pittsburgh Fort Wayne & Chicago Ry.— Russek’s Fifth Avenue, Inc.__-~--_---------- 25¢ «= 10-15 10- 5 Squibb (E. R.) & Sons, $5 pfd. A (quar.)-. $1.25 11-1 10-16 
Common (quar.) ----------------------- ote oe 2. Si} ‘St, Joseph Railway Light Heat & Power— $4.25 preferred B (quar.)__-_____--__-__ $1.06% 11-1 10-16 
7% preferred (quar.) _..-_-.----------- ‘ ek 3 5% preferred (quar.)______----___--_--_- $1.25 10-2 9-15 Standard Fruit & Steamship Corp.— 

Pittsburgh Plate Glass __-_.--_-------~----- - Pe St. Lawrence Corp.— , $3 part preferred (accum.) 75e 10- 9-20 

Union Water (quar.)—_---------- 80c = 10- 9- 4% Class A conv, preferred, (accum.)..-~ 25c 10-16. 9-27 um.) ~_—___.--__~-. ‘ 

Pantene Mut dt Chocolate Co. (aust)... $2.50 10-2 9-15 St. Lawrence Flour Mills Co. Lid. (quar) _i35c 11-1. 9-30 Standard’ Fuel Oe s6 ‘aa AE eagle aie as Cae 

a ge OS TS 15e 10-2 9-15 7» preferred (quar.)——----_-----_---___- $$1.75 11-1 9-30 Standard Oil Co. (Ohio), 5’e pfd. (quar.).. $1.25 10-16 9-30 

Plume & Atwood Manufacturing Co. (quar.) 50c 10-2 9-15 St. Lawrence Paper Mills, 6% pfd.(accum.)  i75c 10-16 9-27 4% % preferred (quar.)__._--_- Sineeee -- $1.06% 10-16 9-30 

Plymouth Cordage Co. (quar.) __------------ $1.50 10-20 9-30 St. Regis Paper, $2.50 prior pid. (initialquar.) 62%c 10-2 9-9 Standard Paper Mfg., 6% pfd. (quar.)___ “Se 10-2 9-33 
Employees stock ._....__-----.---- ------ 15c 10-20 9-30 5% 2nd*preferred (initial quar.)_.______ $1.25 10-2 9- 9 Standard Pavings & Materials. Ltd— 

Pollack Manufacturing Co.__--_---.-------- 25c 9-25 9-15 Safety Car Heating & Lighting Co.________ $1 10- 2 9-15 Participating conv preferred (interim) t31%c 10-20 10- § 

Pneumatic Scale Corp., common (irregular) 30c 10-2 9-21 Safeway Stores, Inc., common (quar.)—_____ 75c 10-2 =9-18 ~—s Standard Radio, Ltd., class A (quar.)--____ t10c =610-10— 9-28 
7% preferred (quar.).___-__------------ 17'ec 8=—10- 2 9-21 5“ preferred (quar.)—__-__--~-----____-- $1.25 10-2 9-18 Cust 2 ees ERE t10c 10-10 9-21 

Pond Creek Pocahontas Co. (quar.)-------- 50c 10-2 9-22 San Francisco Remedial Loan Assn. (quar.) 37¥%ec 12-31 12-15 Standard Wholesale Phosphate & Acid 

Port Huron Sulphite & Paper Co.— Sangamo Electric Co,__---~-_-~__----______ 25¢ 10- 2 9-20 Works Inc. (irregular) $1 12-15 12- § 
4‘o preferred (quar.)-~------~----------- $1 10-2 9-25 Savannah & Atlanta Railway Co.— Stanley Works, 5% preferred (quar.).____  31%c 11-15. 11-2 

Power Corp. of Canada— 5% preferred (GURE.) ——— me anon n———~ $1.28. 10-3 9-13 State St. Investment Corp. (Boston, Mass.) 25c. 10-16 9-30 
6% non-cum, partic. preferred (quar.)--~~ t75e 10-16 9-20 Savannah Electric & Power, 6% pfd. (s-a) $3 10- 2 9-11 Lith hc 
6% ist preferred (quar.)..._.._--------- t$1.50 10-16 9-20 642% debenture D (quar.)___.-_________ $1.62% 10-2 9-11 Stecher-Traung Lithograph Corp.— 

Pratt & Lambert, Inc. (irreg.)--_---------- 50c 10-2 9-15 7% debenture C (quar.)__-.____--______ $1.75 10-2 9-11 5% preferred (quar.)_-_--_____-------- $1.25 12-30 12-15 

Pressed Stee] Car Co., common_____----__- 25c 10-2 9-12 72% debenture B (quar.)_-_---_________ $1.87% 10-2 9-11 Stedman Bros. Ltd., common (quar.)--.---- t25e 10-2 9-20 
5’o 1st preferred (quar.)__-.---------_-- 6%c 10-2 9-12 8% debenture A (quar.)_---__-_-_______ $2 10-2 9-11 6% convertible preferred (quar.) -_--. t--= t75¢ «610-2 9-38 
5‘> 2nd preferred (quar.)_------------- 6242c 10-2 9-12 Savannah Sugar Refining (quar.)_.--__--__ 50c 10-2 9-15 Steel Co. of Canada, common (quar. )------ t75e 611-1 10+ 6 

Preston East Dome Mines (ouar.)__-.----- t5e --:10-14 9-15 Schenley Distillers Corp., 542% pfd. (quar.) $1.37% 10-1 9-25 7% preferred (quar.)-—~———-~-—..-----~_~ i75e 401l- 1 10-6 

Price Bros. & Co., 542% preferred (quar.)_ $$1.37%2 10-1 9- 1 Scott Paper Co., $4 preferred (quar.)_______ $1 11-1 10-208 Stokely Bros. & Co. 5% prior pret. (quar, hk y éian 20r sg ee 

‘ rs .*. « @6@36 preferred (Guar.) ocusic 6 cc . ,, - ~ oss yi —— ant = 

Proctor & Gamble, 8’< pfd. ‘quar.)--..--- $2 10-14 9-22 $4.50 preferred (quar.)___ $1.12%2 ii- 2 ~ 10-20 85 preferred: (quar.)_..-.--__-_.:--___ $1.25 10-2. 9-12 

' Struthers Wells, $1.25 ‘preferred (quar.)___~ 31%c 11-15 11-4 
Sun Life Assurance (Canada) (quar.)_.__~__ $3.25 10- 2 9-15 
Foreign Exchange Rates Sun Oil Co., common (stock dividend) _.__-- 10% 12-15 11-94 
442% class A preferred (quar.)_..-_._._-.. $1.12%2 11-1. 10-1@ 
Pursuant to the requirements of Baia 522 of the Tariff. Act of 1930, the Federal. Reserve Bank is now cer- oves 90 partic. pretarted class A basi hte a le 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries:of the superior steel Corp..______.----------____- 30c 10-2. 915 
world. We give below a record for the week just passed: Swift & Co. (quar.)____----------.4.--____ 40¢ 10-1 9-43 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 rmnate eee, emo (irregular) oe aed we 
SEPT. 22 TO SEPT. 28, 1944, INCLUSIVE Sylvanite Gold Mines (quar.)-~-_-------_- t3c =: 10-16 8-18 
Noon Buying Rate for Cable Transfers in New York er nbn dy © aes reer 3135 ie H o- 35 
Country and Monetary Unit in United S M 5% preferred (quar.)_-------~-~-------__- 5 18 
Value in Unit tates Money Taggart Cone... 08:50 pfd. Cquar.} eibetace iaptics 62 Yee 18» 2 8 

Ta cott (James); common. (quar.) .-.--_.-- Cc - ‘a 

Argentina, peso— ee ” “7 = ace 7 opt. Ey r ore - 542% partic. preference (quar.) --.....~~. 68%4c §=—10- 1 9-15 
Official__-- -- .297733* .297733* .297733* .297733* .297733* .297733* Tamblyn (G.) Ltd., common (quar.)-..-~-- $20¢ 10- 2 9- 8 
i 7 sd stn '251247* -251247* .251247° .251247* .251247* r251247° Cette Weaihen ten te Biel Go "ARR IEY ie ers 10-10 335 

Australia. pound oth ha 3.228000 3.228000 3.228000 Sane 3.228000 3.228000 Teck-Hughes Gold Mines tid. (reduced)... t5c 10- 2 8-31 
Official__- ~- eon meee ene .060602* .060602* .060602* .060602* .060602* .060602* Telluride Power Co., 7% preferred (quar.) __ $1.75 10-2 9-15 
Free ~----------------- .051803* .051803* .051803* .051803* .051803* .051803* Tennessee Products Corp., 8% pfd. (quar.) 10c 10-2 9-15 

Sonste peter ta ais ‘is i a. ee oe 

alicia Pimspstedh inde -90909 -°0909 .909090 -90909C -909090 -909 : vice, + Jise * 2 by 
bang RBS. RE ee yoo ies 895937 895625 896328 897265 Thermatomic Carbon Co.; $5 pfd. (s-a)---- $2.50 12-1 11-27 

EE ncn ar teninoennggiaiannnerigussibeia .572766* .572766* .572766* .572766* .572766* .572766* Thew Shovel,Co., common__.—-----...----- 50e 10-10 9-25 

England, pound sterling_____-_---------.-.__--- S 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 Thrift Stores, Ltd.— aoe 

I I ee eur 301215 201215 201215 301215 301215 301215 6%2% conv. ist preferred (accum.)-_--__ 440% 8 =610- 2 9-21 

Mexico, peso___. a - - .205820 .205820 .205820 .205820 .205820 .205820 Tide Water Associated Oil Co.— . 

Newfoundland, dollar— $4.50 peeferred + quar.) - ~~ .4-<...55---... a Pe 10- 2 9-11 
Official____- AE PE FS IES IS APES .909099 °0°0°0 .2990°0 .909090 .909090 -909090 Tip Top Tailors, Ltd., common (quar.)_-__- Ye 10-1 9- 1 
Ne se eas ea in ee nelnn eee 893125 893958 893541 893125 .893958 .895000 7% preferred (quar.)—~----------------- $1. 75 10-1 9- 1 

aay iia Saeed MANN nmin 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 Tobin Packing Co., common (quar.)___...__- 25c 83=—10- 2 9-23 

Union of South Africa, pound__-_- sf 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 1% prakaered:: (Quer)... 242 +5 4-5~-~ $1.75 10- 2 9-23 «= 

Uruguay, peso— Toburn Gold Mines. itd... .-..._..---- 1. tlc 11-22 10-20 
Controlled... .. 1... ~ een ng qn nnn on nnn -658300* ARR3NN* ARRIWNNS *658200* .658300* .658300* em a gs Lot saa (monthly) iaeboe ae - : =i 

RF aac EDL SRLS Cpe ee PE ON .541850* . * .541850* .541856* .541850* .541850* %o preferred: (mongniy) .-~.-...--~-~--.- o0c ‘a m 
Honsontroijed.... is aa 7% preferréd (monthly) _........----~--2 58%sc 10- 2 9-20 
Tooke Brothers, Ltd.__..-.-_--- Since alas acts aioe t25c 10- 3 9-15 


*Nominal rate. 
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Name of Company Share Payable of Rec. Name of Company yore aa aeoaies States Government deposits decreased in all districts; 
. ~— » gp me aaa ‘ead gas ‘aa “a ee cong the total decrease was $330,000,000. 
General Trust (quar.)__.-__------- #$1 10+ 2 9- 8 Wheeling & Lake Erie Ry. (quar.)_._-_~_-_ c - - Borrowin w n 

dodiee Mortgage Co. ame GEES I eS ah 9-15 Wheeling Steel Corp., common__--_.--__-__ 25c «10- 2 9- 8 164 o 0 a of eekly reporti & ene banks were 
Torrington Co. (quar.) Aa 40c 10-2 9-23 $5 convertible preferred (quar.)_________ $1.25 10-2 9-8 $164,000,000 on Sept. 20, an increase of $73,000,000 for 
Towle Suenufacturing. Reema bees $1.50 10-14 10-7 Whitaker Paper, common (quar.)___--_____ $1 10-1 9-16 the week. 

Traders Finance Corp., 6% pfd. A (quar.). $1.50 10-2 9-15 FB cee ll, ona gerne Sry $1.75 10-1 9-16 A summary of the assets and liabilities of reporting 
Tri-Continental Corp., $6 preferred (quar.) - vine i. aaa fej ager ts feo ‘ nc.,— oe <n ah eneahet tants datlowdk: 

- = © ee ° 2 

Prive Products Corp. quar.) (quar. anon 25c 11-15 11-10 Wichita Water Co., 7% pfd. (quar.)_______ $1.75 10-16 10- 2 

Troy & Bennington RR. (s-a)-.----------- $5 2-2-45 1-20 Wieboldt Stores. Inc., 6% pfd. (quar.)______ 75e 10-1 9-22 (In millions of dollars) 

Tubize Rayon Corp., common_______--_---- 25¢ 48=610- 2 9-20 $5 prior preferred (quar.)_-_--___-_____ $1.25 10-1 9-22 Increase (+) or 

7 cained (quar.) Be is ae $1.75 10- 2 9-20 Will & Baumer Candle Co. Inc.— Decrease (—) Since 
Tuckete Fopseso bo. Lid., 7% pfd. (quar.)_ $1.75 10-14 9-29 8% preferred (quar.)_ 07S $2 10-2 9-25 9-20-44 9-13-44 9-22-43 
Twin City Rapid Transit, 7% pfd. (accum.) $1.75 10- 2 9-22 Wilsil Ltd. (quar. Di ca toptable nd t25¢ 10- 2 9- 1 Assets— s $ 3 
con he “a Salle mee ieiie>. 50¢ «10- 2 9-20 Wilson & Co., $6 preferred (quar.)_________ $1.50 11-1 10-16 Loans and investments—total______-______. 54,766 —275 + 4,623 

Quarterly ; I atneapdbals aah ac oss 50c 1-2-45 10-20 Winnipeg Electric, 5% preferred___—----.. 800 2360 168 Cama. | ones ee aoa 
Underwriters Trust (N. Y.) (quar.)__------ $1 10-2 9-27 bate toe Hosiery (quar.) ------..---------- — Lt : ah Commercial, industrial, and agricultura: 

aa esis eve chive co aan 15¢ 9-25 9-15 ES nein te cin see osenae ° ° ES EEE EE A EO Se 6.055 . 39 : adios 
bags ne A ae gy tg an engaiaaagei "5e (10- 2 9- 1 Wisconsin Co., 7% preferred (quar.)______ $1.75 10- 2 9-25 Loans to brokers and dealers for pur- - 
i -_ Wisconsin Electric Power, 6% _ (quar. )_ $1.50 10-31 10-16 chasing or carrying: 
Union Electric Co. of Missouri te Ry 

( SR = ee . —— $1.12% 11-15 10-31 Wiser Oil (quar.) ee ee ——— 25c - bs 4 U. s. Government obligations "pale ey 818 40) 

$4.50 preferred (quar. ' oe Fim she 9 o-i2 ; 0 
$5 preferred (quar.) - al eR: Trak wa. +g te Woodall Industries, ‘Ine. (irreg. UTE Se EN 15c 10-16 9-30 Other securities____....-.___. 621 + 7\ — 388 

ate TKS c - - ACES ¢ 

cry’ "ecanenred: 7 peaconante ON Sa 95c_ 10- 1 9-15 Woodward Iron Co.________ ce 25c 10-5 9-25 = ‘< Gurnee hi pea Pes ee 
iain ma Gemnon (au $1.50 © 10- 2 9- 5 Worthington Pump & Machinery Corp— $$ = | JU.&. Government obligations.__.___ tas ‘ px 
Union Pacific RR. common (quar.)___-~--- . 3 : 1 Other securities... 334 tz” + .- es 

a $2 10- 2 9- 5 7% preferred A (quér.) —.---...._.--.-. $1.75 10- 2 9-15 Real estate loans Me ; 4 
United Carbon 9° OO 7a 75c 4610+ 2 9-16 6% preferred B (quar.) ~-.------~---.__- $1.50 10- 2 9-15 a a meee = 
United Corporations, Ltd.— Wrigley (Wm.) Jr. Co., common______--__- 50e 10- 2 9-20 NS Se 1,328 + 29 10 

SD RS a #37e «=6.111-15 = «10-14 Wright-Hargreaves Mines, Ltd.____.________ t6%c 10- 2 8-24 Tree Wee ea 2.491 —153 1.863 
United Drill & Tool, Class A (quar.)_----—— iSe 11-1 fs art Wrisley (A. B.) Co., common______---_-___ 20¢ 10-2 9-20 Treasury certificates of indebtedness_______. 10,815  —147 + 2,567 

Class B (quar,)-..._.___-- a mine 10c li- 1 10- 6% preferred (quar.)_._.._.-----_.--___- $1.50 10-2 9-20 Treasury notes... fae i cS Hey 
United Fruit Co. tincreased) ~---~.--------- a re oS 7% preferred (quar.)-_--..-.--__-______- 1163 6 a spate. a ae i 
oo fon even t75c 10- 2 9- 9 Yale & Towne Mfg. Co._____.....~. se hdc a ide 10- 2 9- 8 Obligations guaranteed by U. S. Government 594 snk) —1.266 

6% class A pid. (quar.)----------------- 0 10- 2 9-11 Yosemite Park & Curry Co. et cog 50c 10-10 9-30 re — 2,960 aah al 8 
United Tuminating ---—-----—------------ a . Young (J. S.) Co., common (quar.) + -—_-__ $1.50 10-1 9-22 Reserve with Federal Reserve Banks.......~ 9160 _-103 823 
United Light & Railways Co. (Del.)— 58% 10- 2 9-15 a nn SO $1.75 10- 1 9-22 CI re 558 Prag 5 

7% prior preferred (monthly )----------- otis i1- tian ye v4 Youngstown Sheet & Tube— Balances with domestic banks.__....__.____. 2,12 - 42 - 164 

7‘ prior preferred (monthly) - er sete 12-1 11-15 544% preferred A (quar.)_....._-_._____ $1.37% 10-1 9- 9 

7% prior preferred (monthly ———-——--_-_- 1 1-2-45 12-15 Zion’s Co-operative Mercantile Institution— Liabilities-— 

1% prior preferred (monthly) ---~------- sone el Nh a iin ba cccehuseth celine diehes cattle 75¢c 12-15 12- 5 Demand deposits-adjusted__...._._______ 35,522 —373 + 3.909 

6.36% prior pfd. (monthly)-_.__-_------ 53c =10- 2 Ay | RES 2 ia aE 7,214 48 + 1,338 

6.36 % prior preferred oven se rece pape pes Bag a - 11-15 x Less 30% Jamafca income tax U. S. Government deposits__......_._______. 9,181 —330 —-1.044 

6.36% prior preferred (monthly) ---- ----- B3c 1-2-45 12-15 *Transfer books not closed for this dividend. Interbank deposits: 

6.36% prior preferred (monthly) -------—- B0c 10-2 «9-15 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. j meenmanes Dae or I ea wtiee on Sis @ ri 

6% prior pfd. (monthly )——-——_-____..--_- cae bc 1 tote tPayable in Canadian funds, tax deductible at the source. Non- Frere OF Ate ee laa aaa 868 5 108 

6% prior preferred (monthly) -—--------- ne 2-1 11-15 resident tax. 15%: resident tax. 7%. a Less British income tax. ne ONE URE ER Be EIS SRT LT RPE NG 164 73 126 

ee ees eee ES s Debits to demand deposit accounts except 

6% prior preferred (monthly) ———....-_- 50c 1-2-45 12-15 pa ng Bn ragen ans 
United Merchants & ao ration SN onde: ine * sh ene Fr week ae 

S&% preferred (quar.)._.._._----~----~-- . - - St t t {fC dit t ae SAREE TOP SARCIPONE RONAN TONING Deal Gb kg 

5% aratexued fant.) chats Suaibeh abaledad Sa Bagi i PE $1.25 1-2-45 12-16 a emen e on ion 0 e era 

S@ preferred (quar.)_._.-.---____---~--- rege Smee aes s 

5% preferred (quar.)_____---_.--.---_.-- . -2- - R B k C b G | Co ti rm 
Unsted Salk Products Go. common... 4 ae 10-2 9-20 eserve banks vompine enera rpora ion an 

$3 participating preferred__________-~-- ‘ - - 

United New Jersey RR. & Canal Co. (quar.) $2.50 10-10 9-20 (In thousands of dollars) . Inv esim ent N ew Ss 
United nb ir & Publishers, com. (irreg.) — sa 8 : ip — ( . a 

$2 preferr SS ae eae a “ 7 SS 
united Shoe Machinery, common (quar.)... 62%c 10-5 9-19 Assets— Sep. 27,°44 Sep: 20,'44 Sep. 29, 43 (Continued from page 1408) 

6% preferred (quar.) -------------~--.--- 3874¥ac 8610-5 9-19 Gold certificates on hand and . ~ : 3 ‘ 

U. S. Gypsum Co., common (quar.)_-----_- 50c = 10- ~ eo due from 7 eas —— mien — —- Fgh Public Utility Engineering & Service Corp.—Output— 

LMP rangi Phe Eoeage re > pfd. (auar.) Sage = 0-21 Seren ene -a. B. notes... = ve nM ‘ ! =e Electric output of the operating companies served by this corpora- 
pf 8. eee ee ee sine s%e ae . ite Other cash 2 5 gs PY Rp I oe eaters 264,510 15 eas 67,008 tion (formerly reported by Standard Gas & Electric Co.) for the week 
bah S Sovran inn er a. BRIE PSSM RTO —jyuanosa ended Sept. 23, 1944, total 192,159,000 kwh., as compared with 192,- 

Common (reduced) __.-..-.___________- 25e¢ 10-14 = 9-30 Total reserves___________.- ~ 18,913,743 — 64,668 1,490,808 3B G00 wh. ior the corresponding ecek last year Vv, 186 D. 240n. 
oe eee at ea ek to | ncunte-and advances_____ 88,380 — 83,487 + 75,385 

. 8. er,, rior : Se ae ; - - oe rei aA a 
U.S Pipe & Foundry, common (quar.)_-—~ a dah. © yore yee coe stein sc =r Pullman-Standard Car Mfg. Co.—Reported Negotiating 
United States Playing Card Co. (quar.)--_- Sd 20-2 935 «UB. ows, soganttios asitte: <diide> -agiee, St tance 
es ioe bgt ne, sar tie = pon ees, $1 cate nye 2 Certificates... =. 3,542,490 + 73,500 + 2,195,240 Reports were circulated in financial circles on Sept. 19 that this 

sax eee ate * tea $1.18% 10- 2 9-20 Notes__.----~-----------~~- 1,067,371 — 4,500 + 377,471 company has made tentative offers to purchase the M. W. Kellogg Co., 
u's: Pratine & Eaeeracti 5% pid. (quar. 62%c 10-1 9-15 Bonds___~- --- 1,243,426 — 5,000 — 287,622 a privately-owned industrial cng inearion and contracting concern. 
os is Officials of the two companies declined to comment. 

. ren Seah aay ie ious 3 Total U. S. Govt. securities - All stock in the Kellogg company is closely held. The latest avail- 
eee fee $1.25 1-15-45 1- 2 (incl ‘guar sec.) 16,501,259 —— 38.911 + 7.332.800 able record, as of the end of 1942, showed total assets of $25,137,457, 

a) $1.25 4-16-45 4-2 cae eens aman He “with current assets $19,751,642 and current liabilities $10,535,326. 

$s spalaaed a aA RRR RE $1.25 7-16-45 7-2 Total loans and securities._... 1698,547 | —123,520 7,405,128 ae Leer? sr berg kacotborates in Dpld ware in 1920 and M. W. Kellogg 

pt aires a 400 3-12-45 13-36 ane He ere ren Sees tye 1 EO ! ° ‘The Kellogg company makes penstocks for hydroelectric projects 
foe eee 2 cnet) 40c 6-11-45 5-26 FP. R. notes of other banks__-__. 81,895 + 5,442 + 3,480 and specialty steel equipment for oil, chemical, paper and other indus- 

Lr en aad “ngae Me Oe $15 10- 2 9-15 Uncollected items__._..________ 1,738,634 —418,350 — 91,615 tries. It builds radial concrete and brick chimneys and installs piping 
ninetacl tan arene = sei te Be ns oy ee $1 1l- 1 10-18 31 3.973 systems for power plants and oil refineries. Its main plant is located 
beer finer ce ee $2 10- 2 9-20 Bank premises__.------------. 34,516 ah 4 Br in Jersey City, N. J. Subsidiaries at the end of 1942 included the 

Breer Siar seaimon ch OMENS 50ce 10-31 10-16 Other assets________--_______. 56,920 + 561 = 6,302 Canadian Kellogg Co., Lid., and the Kelley Corporation. It also owns 
Upressit Metal Oc, S% peelersed teoeum.? $2 10-2 9-15 —— jointly with Diamond Alkali Co. the Diakel Co. of Ohio. 
bg Ge "1% seuturved anaes ; $1.75 10- 2 9-15 Total assets___---_----_-___ 37,424,391 ~—597,563 + 5,876,479 The Kellogg company has an authorized capitalization of $5,000,000 

it i (quar.)______ - - of 7°%- cumulative preferred stock, 5,760 no par class A shares, 100, 
“a pone Bada (go eg oped ammeter é2ice 1-245 13-23 Liabilities— no par class B shares and 1,940 shares of $100 par vaiue common 

eee er A ene Federal Reserve notes________ = 20,096900. + O6001. 44009002 seed. The hemes af ouletandine shares of ent lacs Of mock 40 
Van: Raalte a aac ma $1 4 7 : ris Deposits: not available.-—V. 160, p. 1022. 

ist preferred (quar.)_______--~~ ss A - - 3 ; 
van, Ltd., "a Gentasaa teuae.) bess $91.25 10. : "5-38 Wi ccuperseee cat. *9483.410 ais eae + ipesas Railway Express Agency, Inc.—Air Express Gains— 
Vicksburg Shreveport siisecssbathendallt A+ 5 ocean eagee cnmrapane EE aie or ig ene Weight of air express handled for the nation’s commercial air- 

psa Shon Re i ma en aaa —s . - = ; Omar — * ’ gu : lines in July gained 10.8% over the same month a year ago, according 

eee Lee) --————— nt 5 ; : to Air Express Division. An estimated 3,050,000 pounds were flown 
| Virginian Railway, 6’- preferred “(quar.)__ 37%ec 11-1 10-16 Total deposits__.........~_ . 15,465,360 ——436,907 + 1,080,397 over the 4600B-mile metwerk of the domestic - ciriines. during the 

6% preferred (quar.)_-______-----_-__-- 37¥2c 2- 1-45 1-15 Deferred availability items____- 1,394,793 — 247,888 — 85,900 month, compared with 2,750,494 pounds in July, 1943, the report 

6% preferred (quar. )------..---------- 37'ac S- 1-45 aig Other liabs., incl. accrd. divs.__- 9,533 + 358 + 998 indicated. : 

enc alll pgp arsenate persone ania he gat ap —_—_—————_—_—- — a The number of shipments moved in air express service in July 
ee res, 5. Deeterred (Quae.) --— Oe eee. eaks Total liabilities_____.__-____ 36,956,670 © —-598,846 +5,839,077 increased 6.9%, an estimated 137,145 shipments being carried com- 
I coe NORE ne oe teed pared with 128,245 shipments in July, 1943.—V. 160. p. 1231. 
Wagner Baking Corp., common_______-___-- 15c 10- 2 9-20 Capital Accounts— sf 

we Memeeeeene (etme. ) 2 $1.75 10- 2 9-20 » hed : i 

$3 2nd preferred (quar.)_..-----_________ 75¢c 610- 2 9-20 Capital paid in___---__--__-_ _ 159.873 + 54 + 9,8 Reading Co.—Earnings 

uar. % "3 z Surplus (Section 7)__--____-- ia 188,097 pai + 27,686 
Waldorf System, Inc. (quar.)_.--__--_-.--_ 25¢ 10- 2 9-22 " 88,097 vee August— 1944 1943 1942 1941 
Wat & Oe. 02-90 class A'{quat.) -------- ae ie): ee ee on nas Pee Gross from railway..__ $9,791,949 $9,938,944 $9,164,065 $7,204,783 
ee me (eeNOOE) oo 5e 10-2 ae Other capital accounts__-_____. 92,786 + 1,329 — 313 Net from railway. 2'859.902 3.469.939 3.778591  2°794'188 
waren “aeeteare Co. MSs Se cee A Laer} a9%e 7s - seoch Total liabilities & cap. accts.. 37,424,391 —597,563  +5,876,479 oe porte income. _- 995,175 = 957,708 + 2,063,767 — 1,601,915 

$2.50 Class B (quar.)_________________. 62%ec 11-1 10-16 Ratio of total res. to deposit & Gross from railway_ 71,815,969 76,768,415 66,534,856 51,100,132 
a $2.50 12-1 11-15 F. R. note Habilities combined 53.2% + 38% — 15.5% Net from railway..._._ 24,443,048 26,143,520 24,521,019 17,498,343 

+4 Pores a $1.25 12- 1 11-15 Commitments to make indus- Net ry. oper. income... -—«_:- 9,725,355 12,198,078 13,035,758 10,692,919 

oe or llps ope hilaalagent ger nee a aa ; trial loans 4,546 + 675 °— 6917 —V. 160, p. 1022. 
Washington Title Insurance, com. (quar.) —- a = ; Hg ria ’ ’ ’ 

eueee A tguer.)..--............ ; - = 

@aaete Motor, common oS Pen 25c 8=610- 2 9- 7 Regent Knitting Mills, Ltd.—Control— 
~ ky Sug edeonngpamim aaa 94 are G aft Statement of Member Banks ControHing interest in the company has been acquired by Hyman 
Rony nao ae eee ¢ Co.. common... ithe gd Bs fg 0 Grover, President of Grover Mills, Ltd., and Knit-to-Fit Manufacturing 

gps nufacturing Co., common. _ . Ni : Co., Ltd., it is announced. Mr. Grover stated that no changes were 

cot og ge sharks (guar.)———————-- = ask 1 The condition statement of weekly reporting member contemplated in the firm at present and that it would continue to 
—— Oil & Snowdrift Co. Inc., common_- te 4 : ry banks of the Federal Reserve System in 101 leading operate under its own name.—vV. 156, p. 1334. 

Etosha beer i Liam Co. iad. a i iti i incipal changes for the week 

West Kootenay Power & Light Co. Ltd.— cities shows the following principal c > : 

7% preferred (quar.)-_-_..------------- $$1.75 10-2 9-23 ended Sept. 20: Decreases of $373,000,000 in demand de- Remington Rand, Inc.—To Retire Part of Preferred 

‘Satan cateronie areaonad ) 43%c 12-1 11-15 posits adjusted, $330,000,000 in United States Govern- It is announced that the company pisns to recite St-938 of S 

ees ra a a i j i y mulative preferred stock outstanding as o 
ow prerereme (quer.} 2--- =. --_-- 17¥%ee 11-1 10-15 ment deposits, and $300,000,000 in holdings of United 106 ee A a x where. Notice of the retirement is scheduled 
ee pre ae gp 1% preferred (quar.)-- pape er rte States Treasury bills and certificates. to be issued around Dec. 1, or 30 days before the Jan. 1 preferred 
a ae omen , % 3 j i i i in- dividend payment date.—V. 160, 1231. 
West Penn Power, 444% preferred (quar.)__ $1.12% 10-16 9-25 Commercial, industrial, and agricultural scene - pay P. 

4%% preferred (quar.)_._--.-_________.. $1.12% 10-16 9-25 creased in most districts, the total increase ing $39,- Rich d Fredericksburg & Potomac RR.—Earnin 
West Texas Utilities Co 6 uid (quar. $185 10.2 «gag «900,000. Loans to brokers and dealers for purchasing or chmond Frederic ae ptt ne ? 
West Virginia Pulp & Paper ‘artegulan) 5c i ten priiperg + gael, pommel wheags 2 ss. agaert cg een aig Guat aeem railway_-._ $3,019,300 $3,081,745 $2,519,478 $1,124,090 
West Virginia Water Service, $6 pid. (quar.) $1.50 10-1 9-15 $40,000,000, and loans to others for the same purpose de- yr?" on railway... __ 1,440,168 1,836,862 1,581,192 460,773 
Vana aaa tae. e186 | it creased $124,000,000. “Other” loans increased $29,000,000. Net ry. oper. income... 226.650 330,316 93,023 237,406 

preferred (special)_-_._..__.___________ ‘ - Co, 
nd From Jan. 1— 
Western Grocers, Ltd., common (quar.)____ t75e 10-15 9-15 Holdings of Treasury bills decreased $153, he te a S Guee tae Yiliwaj:<.. 28,016000: 24/0d8a00 19,106n13-o,sgains 

7% preferred (quar.)—————-—=-_—.-----_. #$1.75 10-15 9-15 of Treasury certificates $147,000,000, while holdings of [iS orm ailway 13'688°232 148439515 S661'021 seat ens 
ee uae ae abe $3 10-2 9-29 United States Government bonds increased $59,000,000. Net ry. oper. income_-_ 2,227,132 2,703,262 1.853.351 1'868'163 

© OF me me we a a ee ee ewe 4 

Western Satiet. & apeeer a te ae Demand deposits adjusted sage sages wer nt - —V. 160, p. 1022. 
*  §% preferr ASS nee ara ea : - - a istrict, an : ‘ 

oe eee, AR a a AE 956 nad.000 poss f ote Purses gsr St. 5 tae Districts, Riverside (N. J.) Metal Co.—New Director— 

Se mae om Pope te ag ae a 0 ; ¥ ] hnst Vice-President of the Girard Trust Co. of 
ee rea ee ere: (aear.) -- — ‘s.5 gy: and increased $47, 000, 000 in the San Francisco District; watinaetenaae nie cada oleatadl a member of the board of directors to 
Sen tittins Peete Oace TESS $20c 8=610- 2 9- 5 the net decrease at all reporting member ongey nie | fill the vacancy caused by the decease of George H. Stuart, 3rd.— 

$4% preferred (quar.)..-.._.._____-_-__ $1.06% 10-2 9-i1 $373,000,000. Time deposits increased $48,000,000. Unite V. 159, p. 2310. 
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Savannah Electric & Power Co.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—12 Mos.—1943 

















Operating revenues - $405,502 $392,472 $4,967,586 $4,270,362 
Gperation 189.669 167,987 2,295,151 1,766,906 
Maintenance — re 23,622 19,996 262,076 216,150 
Depreciation —_~_- 2 s, 34,158 34,083 409,828 401,742 
Federal income taxes__ 73,641 73,383 894,783 738,625 
Other taxes _ ak 28,164 29,721 331,589 339,564 

Net oper. revenues $56,249 $67,302 $774,158 $807,375 
Other income (net) 9,023 Dr1,396 22,469 Dr15,804 

Balance $65,272 $65,907 $796,627 $791,571 
Int. and amortization 31,262 33,104 390,350 387,105 

Balance __- na Bos $34,011 $32,802 $406,276 $404,465 
Preferred dividends requirements io 60,000 60,000 
—V. 160, p. 871. 


Savoy-Plaza, Inc.—Makes Back Interest Payment— 


This corporation, owner in fee of the Savoy-Plaza Hotel in New 
York City, on Sept. 21 announced that at the cnd of its fiscal year, 
July 31, a total of $665,953 was available for payment of interest on 
income bonds. This was an increase of $525,984 over the $139,968 
available in the previous year, according to Hunter S. Marston, Chair- 
man of the board. 

Payments of unpaid interest will amount to $95 on each $1,000 bond, 
and payable Oct. 1 to bondholders of record Sept. 20. On completion of 
this payment remaining interest arrears will amount to $124 per $1,000 
bond, Mr. Marston said. 

He added that Savoy-Plaza is continuing its policy of anticipating 
amortization payments to Metropolitan Life Insurance Co. on the first 
mortgage “Present plans, when executed, will save about $41,000 
between Oct. 1, 1944, and Oct. 1, 1946, and will reduce the principal 
amount of the first mortgage from its present sum, $2,400,000, to 





$2,000,000 within the current fiscal year,’’ he said.—V. 159, p. 2678. 

Schwitzer-Cummins Co.—Earnings— 

6 Mos. Ended July 31— 1944 1943 
Net sales eRe wae Bo : $6,664,069 $6,618,813 
Net income befcre Federal taxes rR 667,756 925,537 
Provision for Federal income tax 414,000 608,000 
Provision for contingencies 75,000 95,000 

Net income for period $178,756 $222,537 
Net income per share_- $1.23 $1.53 


. The statement of income for the six months ended. July 31 i944 
follows; Net sales, $6,664,069; cost of goods sold (‘est.), $5,745,207; 
selling and administrative expense, $249,785; operating profit ‘after 
provision for depreciation and amortization of $151,798), $669,077; 
other deductions—net, $1,321; provision for Federal income taxes (incl. 
$304,500 for excess profits taxes less post-war credit’ of $30,500), 
$414,000: provision for wartime adjustments and other contingencies, 
$75,000; net income, $178,756; dividends, $72,500. 


Balance Sheet, July 31, 1944 
' Assets—Cash on hand and in banks, $679,078; cash surrender value 
of $150,000 face amount of life insurance, $32,130; accounts receiva- 
ble (‘less reserve for losses, $30,000), $915,864 inventories (est.), 
$1,563,090: land, $84,849; buildings, machinery and equipment, $1,667,- 
224 ‘less reserves for depreciation and amortization, $619,397), $1,047,- 


827: post-war refund of excess profits taxes, $315,500; prepaid ex- 
penses and travel advances, $i9,633; total, $4,657,881. 
Liabilities—Accounts payable, $298,694; Federal taxes on income 


(less $206,000 Treasury tax notes to be applied in payment thereof). 
$1,179,497: payrolls and commissions, $117,616; property and other 
taxes, $116,770; other accrued expenses, $19,101; reserve for wartime 
adjustments and other contingencies, $455,000, common stock ($1 
par}, $145,000; paid in surplus, $84,016; earned surplus, $2,242,188; 
total, $4.657,881.—V. 158, p. 1539. 


Scranton (Pa.) Electric Co.—To Cut Valuation— 


The Federal Power Commission on Sept. 19 approved an arrange- 
ment uncer which the company will immediately reduce by $6,357,561 
its book estimate of the original cost of its electric properties. 

The Commission says the actual original cost is $25,082,418, and that 
the $6,357,561 which is being taken out of the electric plant accounts 
represents ‘‘write-ups, intercompany profit on engineering and super- 
vision fees, and other excess over original cost.” 

The Commission said the new arrangement was recommended by 
staffs of the FPC and the Pennsylvania Public Utility Commission, 
and accepted by the company afters years of investigation and con- 
ferences. —V. 159, p. 2528. 


Seiberling Rubber Co. of Canada, Ltd. — Bonds 
Offered—Harrison & Co., Ltd., Toronto, recently offered 
in the Canadian market $500,000 Ist mortgage (closed) 
bonds at 100 and interest. Bonds are dated Sept. 1, 1944, 
and mature $20,000 annually (coupon rate 342%) each 
Sept. 1, 1945 to 1949, both inclusive and $400,000 (coupon 
rate 5%) Sept. 1, 1959. 


Principal and interest (M-Sl) payable in lawful money of Canada at 
principal office of company’s bankers in Toronto, Hamilton, London, 
Montreal, St. John, Halifax, Winnipeg and Vancouver. All maturities 
ef this issue are redeemable in whole or in part (prior to their final 
maturity in each case at 100 plus int.) at company’s option on 60 
days’ notice at any time as follows: the 3%‘ serial bonds at 101 
plus int; the 5% sinking fund bonds at 103 plus int. up ‘to and 
incl. Sept. 1, 1948, and thereafter at 102 plus int. up to and incl. 
Sept. 1, 1952, and thereafter at 101 plus int. up to and incl. Sept. 1, 
1955, and thereafter at i00 plus int. until final maturity. 

A sinking fund applicable to the 5’ bonds will be created and 
maintained and the company shall, on Sept. 1, 1946 and annually 
thereafter on Sept. 1 in each year, pay into the sinking fund an 
amount equal to the interest upon all bonds redeemed, and on Sept. 1, 
1950 and annually thereafter on Sept. 1 in each year, shall, in 
addition, pay into the sinking fund an amount of $25,000. In lieu of 
Cash, the company shall have the right to tender to the trustee for 
cancellation 5% bonds of this issue at par. 

Coupon bonds in denom. of $1,000 and $500. Registerable as to 
principal only. Trustee: The Montreal. Trust Co. In the opinion of 
counsel, these bonds will be a legal investment for funds of Insurance 
Companies registered under the Canadian and British Insurance Com- 
Panies Act, 1932 (Dominion). 

Company owns and operates, in Toronto, a modern plant for the 
manufacture of tires and tubes for passenger cars and trucks, and 
rubber sundries, consisting of hot water bottles, tobacco pouches, 
bathing caps and similar items. The company maintains branch 
Offices in Toronto, Montreal and Winnipeg, and has distributors in 
Quebec, St. John, Calgary, Regina, Saskatoon and Vancouver.—V. 147, 
p. 2102. 


Sierra Pacific Power Co.—Earnings— 


Period End. Aug. 31-— 1944—Month—1943 1944-12 Mos.—1943 


Operating revenues $240,679 226,431 $2,640,421 $2,507,487 
Gross inc. after retire. 

reserve accruals __- 55,411 61,713 679,456 704,604 
Net income _- i te 47,051 53,427 574,162 601,198 


—V. 160, p. 1232. 


Simpson's, Ltd,;--$3,6242 Accumulated Dividend— 

The directors have declared a dividend of $3.6242 per share on 
account of accumulations’ on the 6'42‘- cumul. preferred stock, par 
$100, pavable Nov.’ 1‘to holders of record Sept. 30. Like amour cs 
were paid-on Feb. 1, May. 1 and Aug. 1, this year. Payments in ’ 143 
were as fcllows: Feb. 1 and May 1, $1,6242 each; June 15, $2; Ais. 2 
and Nov. 1. $1.62% each, and Dec. 15, $3. 

._ Following the dividend just declared, accruals on the stock will 
amount to $9.62% per share.—V. 159, p. 2528. 


Sinclair Refining Co. (Maine)—Obituary— 

Earl W. Sinclair, President of this company and Chairman of the 
Executive Committée of the Sinclair Oil Corp., died on Sept. 21, 1944, 
in New York. N. Y. He was the brother of Harry F. Sinclair, President 
of Sinclair Oil Corp.—vV. 160, p. 123. 


Smith & Wesson, Inc., Springfield, Mass. — Reduces 
Authorized Stock— 


The stockholders have voted to reduce the authorized capital from 
$2,500,000 to $1,500,000 by cancellation of 200,000 shares of ‘common 
stock held in the treasury.—V. 158, p. 2621. 


Solar Manufacturing Corp.—Transfer Agent— 


The Marine Midland Trust Co. of New York has been 
transfer agent for 90,000 shares of series A convertible 
stock.—V. 160, p. 1300. 


South Carolina Electric & Gas Co.—City Would Buy 
Properties— 

The City of Columbia (S. C.) began negotiations Sept. 20 for the 
purchase of the company at a reported price of about $39,500,000. 
The company, a subsidiary of the General Electric and Gas Corp., has 
been for sale since the SEC ordered liquidation of the parent company’s 
holdings. 

The South Carolina Public Service Authority, operator of the $57,- 
000,000 Santee-Cooper hydro-electric development, sought to buy the 
properties about a year and a half ago, but the State Supreme Court 
held that it could not make the purchase. 

Mayor Fred D. Marehall said an engineering firm in New York had 
been engaged to investigate the financial and physical organization 
of the company.—V. 159, p. 2311. 


appointed 
preferred 


Southern Railway—Earnings— 





Period— Week End. Sept. 14 Jan. 1 to Sept. 14——— 
1944 1943 4 1943 
Gross earnings —_- $6,537,774 $6,424,956 $242,457,253 $231,459,231 


—V. 160, pp. 1300, 1119. 


Southern Union Gas Co.—SEC Approves Plan— 


The SEC has approved amendments to the reorganization plan of 
the company, a former holding company now operating as a gas 
utility in western Texas and New Mexico. 

The Texas Southwestern Gas Ovo., a new subsidiary, would issue 
97,170 shares ($2 par) common stock to Southern Union in exchange 
for $369,000 and 1,000 shares of $1 par value of Texas Southeastern 
common stock, under the amendmenis. 

The natural gas facilities serving Austin, Washington, Grimes, Wal- 
ler and Colorado Counties, Tex., would be sold to Texas Southeastern 
by Southern Union for $800,000. Texas Southeastern would issue 
$480,000 of 3%% first mortgage bonds for sale to two insurance com- 
panies and apply the proceeds to the purchase of the Texas properties. 

Southern Unicn would deposit the $800,000 proceeds from the sale 
of gas properties with trustees for its 354% first mortgage sinking 
fund bonds due in 1962 to retire a corresponding amount of bonds. 

The Commission has been asked by Southern Union to declare it no 
longer a holding company after the transactions are completed. An 
order to this effect will be issued when consummation of the transac- 
tions is certified, the Commission said. However, certain accounting 
adjustments are to be made and all servicing arrangements are to 
cease.—V. 160, p. 771. 


Spokane International RR.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway__-_~- $176,915 $149,440 $182,493 $93,363 
Net from railway__-_-_- 62,743 42,409 93,766 36,586 
Net ry. oper. income__ 21,898 16,230 41,830 24,000 

From Jan. 1— 

Gross from railway_-__~ 1,400,006 1,356,053 937,181 631,616 
Net from railway : 446,457 645,503 417,329 202,977 
Net ry. oper. income___ 160,442 210,508 221,813 125,279 


—V. 160, p. 1023. 


Stahl-Meyer, Inc.—50-Cent Prior Preferred Dividend 


A dividend of 50 cents per share has been declared on the $5 prior 
preferred stock, payable Oct. 1 to holders of record Sept. 22. A like 
amount was disbursed cn April 1 and July 1, this year. The previous 
payment on the prior preferred stock was an initial of $3.50 per 
share made on Dec. 20, 1943.—-V. 160, p. 365. 


Standard Accident Insurance Co., Detroit—Registers 
With SEC— 


Company has filed with the SEC a registration statement covering 
175,938 shares ($10 par) common stock. Company is offering to 
common stockholders of record Oct. 9 the 1ight to subscribe to ihe 
new stock at par on the basis of one new share for each share held. 

Subscription agents are the Detroit Trust Co., Chase National 
Bank, New York, and the Bank of America National Trust & Savings 
Association, San Francisco. Warrants expire on Oct. 27. 

Proceeds will provide additional general funds and enable the com- 
pany to buy all the stock to be issued by a new company ‘which 
members of the board of directors in their individual capacities are 
organizing to transact general fire, marine end related lines of 
insurance business.’’ See clso V. 160, p. 1334. 


Standard Oil Co. (Indiana)—Issues Booklet— 


A 32-page booklet has just been issued which summarizes the war 
activities of this company and its subsidiaries. It is entitled ‘‘Standard 
Oil Co. (Indiana) in-the War.” 

The booklet, in part, stated: 

“New war plants and facilities operated by Standard of Indiana and 
its subsidiaries cost in the neighborhood of $90,000,000. Included in 
this figure is about $66,000,000 for aviation gasoline plants, $17,000,000 
for toluene plants and $7,000,000 for other special plants and facilities 
necessitated by the companies’ participation in the war effort. Of 
the total cost $73,000,000 is being paid for by the companies and 
$17,000,000 by the Government for the plants which the companies 
have built for Defense Plant Corporation. 

“An Isomaie unit was completed at Whiting early in 1944, designed 
to produce at a rate of more than 175,000 gallons per day. Another 
at Salt Lake City, with a capacity of 35,000 gallons per day, has been 
in operation since the Spring of 1944. 

“Four large plants for the production of alkylate, a basic component 
in the manufacture of aviation gasoline, have been built by Standard 
Oil Co. (Indiana) and its subsidiaries. Standard of Indiana has two 
at Whiting and Wood River, Pan American has one at Texas City and 
Utah Oil Refining Co. has one at Salt Lake City. 

“Alkylate, which has a high octane rating, is regarded as an essential 
component of 100-octane fuels. Operation of the four plants will 
result in a great increase in the amount of fuel that can be delivered 
to the fighting air forces. 

“Butane isomerization units, 
alkylation process, are now operating at 
Salt Lake City. 

“New utilities have been installed at Whiting and Wood River to 
furnish power for these and other expanded wartime operations. At 
Whiting there is a steam generating plant capable of producing 
1,000,000 pounds per hour of 400-pound pressure steam, a water sta- 
tion capable of pumping 90,000,000 gallons of water per day for cooling 
purposes and added water mains and sewers to handle the require- 
ments for all war expansion building. 

“At Wood River a new plant is capable of producing 720.000 pounds 
per hour of 600-pound pressure steam and 7,000 kwh. of power. At 
Salt Lake City, the Utah Oil Refining Co. provided the funds for 
construction of a new high prssure boiler plant. 

“The new units built for Standard Oil Co.’s aviation gasoline pro- 
gram are utilizing new methods to produce a greater amount of 
higher grade gasoline for war. With capacity for a daily production 
of approximately 1,150,800 gallons of 100-octane aviation fuel, these 
units are a large factor in supplying the nation’s aviation fuel needs. 
This is more than the total 100-octane aviation gasoline produced 
daily by the American Petroleum Industry before Pearl Harbor. 

“Standard Oil Co. now has the capacity to furnish more than 58,000 
gallons of toluene a day from its Whiting plant, more than was 
produced per days in the entire United States during World War I. 
The Texas City plant has a capacity of approximately 42,000 gallons 
per day, some of which is sent to the Baytown plant. 

“The capacity. of the Whiting plant for the xylene fraction is 
approximately 32,000 gallons per day, while the Texas City plant has 
a capacity of approximately 16,800 gallons. ; 

“Since the Government’s cancellation of the Rubber Synthetics 
plant at Gary and cf the so-called ‘‘quick’’ butadiene projects, the 
Standard Oil Co. (Indiana) has not been directly engaged in any 


producing hydro-carbons for the 
Whiting, Wood River and 


project for the quantity production of butadiene. However, it has 
acted under the inter-company plan of furnishing surplus raw material 
to other refiners who had equipment to make butadiene. As a result, 
some of Standard’s production of butane-butylene has been used in the 
production of synthetic rubber. bw 

‘While Rubber Synthetics, Inc., was owned by Standard Oil and two 
other companies, the principal personnel were supplied by Standard— 
the president, the plant manager and the chief technician. Preparatory 
work on the Gary plant had proceeded in close cooperation with the 
personnel of the Neches Butane Products plant. a sister project, and in 
that way, Standard Oil personnel can be said to have made a sub- 
ae contribution to the design of the world’s largest butadiene 
plant. 

“A contract providing that the Pan American Refining Corp., a sub- 
sidiary, provide 760 barrels a day of normal butylenes to a synthetic 
rubber plant at Houston, Texas, was entered into by that company 
with the Rubber Reserve Company in October, 1942. 

“This aid to the rubber program was made possible by modifica- 
tions in the plans for a fluid catalyst cracking. until. proposed for 
Texas City. The original design called for the operation of this unit 
under relatively moderate temperature conditions. However, it was 
discovered that it could be operated at higher temperatures to produce 
i surplus quantity of butylenes without affecting the production of 
100-octane gasoline. The changes were made. 

“An idea of the change from normal procedure that occurred largely 
in the next few months may, be gained from statistics on tank cars. 
In July, 1941, the company,had in service in its normal marketing 
area 8,100 tank cats. On May.15, 1944, the company had only 1,968 
of these cars #n that same service. The remaining 6,132 had been 
used entirely for this war emergency. 

“The transition from rail movement to highway transport required 
a revision of loading and unloading facilities. Roadways on which 
the trucks operated were not generally adjacent to trackside loading 
apparatus, and added facilities were needed at a majority of the 
company’s bulk plants, refineries and marine terminals. These have 
been completed at a cost of approximately $688,000. At the end of 
the war emergency, it is anticipatea that deliveries of more than 100 
miles to bulk plants will again be made by railroads, and that a sub- 
stantial amount of this investment will become obsolete. In addition, 
the company has appropriated $768,252 for 88 trailers and tanks and 
112 motor tractors, mosi of which have been acquired. What the 
value of these will be after the war is difficult to predict. 

“Standard Oil Co. and subsidiaries’ vessels helped in the emergency 
movement of oil eastward. 

“Seven big ocean-going tankers, owned by the Pan American 
Petroleum & Transport Co., and seven other ocean tankers, under 
charter, were turned over to the Government under requisition in the 
early part of 1942. These were operated under Government control 
to move millions of barrels from Gulf Coast ports. One vessel—the 
Pan-New York—was sunk by torpedo. Charter of six of the vessels 
have been terminated.’’- 


Saving to Government— 


The company has voluntarily reduced by $128,800 the amount which 
it will charge the Government under its current contract to provide 
toluene for use in making TNT, it was announced on Sept. 22. The 
reduction, it was stated passes along to the Government savings ef- 
fected when anticipated costs for patent royalties did not materialize. 
—V. 160, p. 1024. 


Standard Oil Co. (New Jersey)—New Treasurer— 


Leo D. Welch, a Vice-President of the National City Bank of New 
York, will become Treasurer of Standard Oil Co. (New Jersey) on Oct. 
16, it was announced last week. Mr. Welch, who has 25 years of 
experience in foreign baiking, will suceed J. E. Crane, who was recently 
elected a director of the company. Mr. Crane will continue to super- 
vise the company’s financial operations, as well as the comptrolier's 
and tax departments.—V. 160, pp. 1119, 671, 572 and 471. 


Standard Oil Cec. of Ohio—Renegotiation— 


The company reports the Government recovered $32,500 through 
renegotiation of contracts for 1342 and the refund was paid in cash 
on Aug. 15. This effected a reduction oi $61,750 in net income for 
1942, after adjustment of grcss revenue and Federal income taxes.— 
V. 160, p. 872. 


Standard Products Co.—Earnings— 














Years Ended June 30— 1944 1943 
SOR | BRING sii ogee s _..---. $18,504,079 $4,732,379 
CREME SUN ae ae a ee 41,996 18,232 

Total neemis........2.- conse cunedie cinta dp saa» cata nS $18,546,077 $4,750,613 
Cost of products sold... 2.2... ui a 36,980. 060 4,099,242 
Selling, administrative and general expenses__ 513,690 336,946 
Interest charges and commitment fees________ 121,446 48,021 
Miscellaneous deductions _.......__--._-is. 1,562 4,000 
Prov. for post-war reconversion of plants._____ 150,000 inleivelblloas 
Normal inc. tax, surtax and declared value 

PED ORE PION NS 6 i on bi mein omnes lint 565,000 102,000 
Seas Sreee? SHR bon oo ek ke oe 1,590,000 Ris 
Post-war refund of excess profits tax_________ CrI0O OO. ie 

Pe I dk ee ee oe nk a ae $613,321 $160,403 
RN Ob ee 150,000 45.000 
Earnings per common share____..________ $2.04 $0.53 

Comparative Balance Sheet, June 30 

Assets— 1944 1943 
Cash on deposit and on hand_______________ $3,705,615 $561,324 
U. 8S. certificates of indebtedness, at cost plus 

POCTUOR: TRUNNION oo ok ocean. Sachs. i Eee ee 
Trade accounts receivable (less reserve) ~~~ 1,010,749 556,052 
Cost of facilities to be reimbursed by U. S. 

Ovecnwmee: kas. sm sh ci aig pcan i cas 63,065 956,328 
Tools and dies in process—to be billed to cust. 71,041 8,949 
Claims arising under terminated war contracts 264,815 so aiite $ 
WPERING.  eivccncsd. 4 ues. « cuales 1,004,867 2,655,309 
Investment in subsidiary (not consolidated) ___ 128,629 113,314 
Investments and other assets_________ wii. ie 256,236 92,993 
Property, plant, and equipment (less reserves) 1,155,264 1,234,216 
Patents and patent licenses_____._______.____- 32 394 35,793 
I RAE eS PCRS SSIES 91,725 168,393 

| GRP epee ah A ee a ASRS _....... $8,286,538 $6,382,675 

Liabilities— 

Notes peyable. to. banks... 2. $3,262,862 $2,864,730 
Trade accounts payable___.._..........._..- 655,290 500,611 
hea ie a i GR Ca oe a 221,428 198,102 
Dividend declared, payable July 10, 1944______ 75,000 ikea 
Taxes, other than taxes on income___________ 64,221 72,022 
Accrued interest and commitment fees________ 2,545 8,963 
Federal taxes on income (est.) (less U. S. 

Treasury tax notes, at cost plus accrued 

interest) ......_ gical ik papi secre c copilot insite mic 666,589 12,955 
SR SRE Pain RD Ake ESE ey RRO p22 eh FE = ic a 
ene Stee (nas O21) ai co eee 300,000 300,900 
PME AGrs. ok Baas peak es made 771,594 771,594 
STING: SUIB AE ign nip 4 RA oe = ie wl 2,117,008 1,653,688 

UE on ik 6 ho se eet adobe esi enka SIG tee: 66 ween 


—V. 159, p. 2568. 


Stokely Brothers & Co., Inc.—Merger Approved— 


At a special meeting of holders of common stock held Sept. 25, 
the Joint Agreement of Merger between this company and Crampton 
Canneries, Inc. was approved. It is expected that the merger will 
be effective on or about Oct. 26, 1944. 


By the merger, Stokely Brothers & Co., Inc. acquired the business 
and assets subject to the liabilities of Crampton Canneries, Inc., 
which is engaged in the business of preserving and canning vege- 
tables and other food products. Included among the assets of Cramp- 
ton Canneries, Inc. is a substantial interest in The W. R. Roach Co. 
which also’ is engaged in the business of preserving and canning 
vegetables and other food products. The purpose of the merger is 
primarily to acquire for Stokely Brothers & Co., Inc., additional 
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capacity for the production of merchandise for distribution under 
Stokely labels. 

Upon the mierger becoming effective, the name of Stokely Brothers 
4. Co., Inc. will be changed to Stokely-Van Camp, Inc. 
* At the meeting, the common stockholders also elected a board of 
directors consisting of David M. Milton, John B, Stokely, William B. 
Stokely, Sr., William B. Stokely, Jr. and Frank A. Willard: 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 68,482 
additional shares of common stock (par $1) on official notice of its 
issuance in connection with the payment of a stock dividend payable 
Sept. 20, to holders of record Aug. 30, making the total amount of 
common stock applied for, 753,300 shares. : 

With respect to each share so issued, there will be transferred 
from earned surplus to common stock account the sum of $1 and to 
capital surplus the:sum of $7.50. The total credit to common stock 
will be $68,482 and the total credit to capital surplus will be $513,615. 
—V. 160, p, 1335. 


Staten Island Rapid Transit Ry.—Earnings— 


August— 1944 1943 1942 1941 
Gross from railway_--- $530,232 $408,122 $283,149 $160,108 
Net from railway---- 240,714 201,436 133,972 27,430 
Net ry. oper. income___ 97,057 142,138 90,177 *7,281 

From Jan. 1— 

Gress from railway 3,644,112 2,777,775 1,604,056 1,179,760 
Net from raiiway- 1,658,588 1,260,991 435,086 157,918 
Net ry. oper. income- 852,594 787,222 131,187 *115,398 


*Deficit.—V. 160, p. 1024. 


Sun Oil Co.—-Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing on or 
after Dec. 15, 1944, of 283,893 additional shares of common stock 
(no par), cn official notice of issuance, as a stock dividend, making 
the total amount applied for 3,153,584 shares. 

The stock is to be issued as a stock dividend pursuant to a reso- 
lution of the directors adopted Aug. 29, 1944, declaring a stock 
dividend on the common stock at the rate of 10 shares per 100 
shares held, payable Dec. 15 to holders of record Nov. 24, 1944. 
The stock, when issued, will be charged against the earned surplus 
of the company at the rate of $34.3333547 per share. Company has 
no. capital surplus, and this is the full amount of the stated value 


per share of the stock. ; 
Estimated earnings for the year ending Dec. 31, 1944, slightly 
($34.3333547 per share) 


exceed the aggregate of the assigned value 
of the capital stock to be issued in payment of this stock dividend 
and the cash dividends disbursed or to be disbursed during such 
icd, but are less than the sum of the value of such stock issued 
a stock dividend calculated at the market price cn the date of 
declaration plus dividends paid or to be paid in cash.—V. 160, 


Pp. 1335. 


Superior Oil Co. (Calif.)—Calls $400,000 of Debentures 


_ There have been called for redemption as of Nov. 1, next, $400,000 
of 3%.% debentures due Nov. 1, 1956, at 102'2 and interest. Payment 
will be made at the office of Dillon, Read & Co., paying agent, 28 
Wassau St.. New York, N. Y.—V. 160, p. 366. 


Tampa Electric Co.—Earnings— 


Period End. Aug. 3i— 1944—-Month—1943 1944—-12 Mos.—1943 


Operating revenues ___ $589,486 $556,556 $7,165,301 $6,438,774 
Gross inc. after retire, j 

reserve accruals __—_ 99,332 88,117 1,255,802 1,203,125 
Net income -__--__--- 96,240 85,275 1,218,573 1,186,183 


—V. 160, p. 1233. 


Terminal Railroad Association of St. Louis—Securities 


The ICC recently authorized the acquisition by the company of 
control of the St. Louis Bridge Co. and the Tunnel Railroad of St. 
Louis, through stock ownership. 

Authority was granted to the Terminal Railroad Association of St. 
Louis to issue (a) not exceeding $7,860,000, of refunding and improve- 
ment mortgage 4% bonds, series C, due July 1, 2019, to be exchanged 
for certain stocks of the St. Louis Bridge Co. and Tunnel Railroad of 
St. Louis, any bonds not so exchanged to be sold in the open market 
at their prevailing market price, but at not less than par, and the 
proceeds thereof used for the acquisition of the remaining stocks of 
these companies; and (b) a short-term demand note in the face 
amount of not exceeding $7,860,000, to evidence a loan of a like 
amount; and (c) to pledge the refunding and improvement mortgage 
bonds, series C, upon their issue, and before their exchange or sale, as 

_ temporary collateral! security for the short-term note, and upon the 
exchange of stocks of the St. Louis Bridge Co. and Tunnel Railroad 
of St. Louis for these bonds, to substitute the stocks so obtained for 
the series C bonds: and upon payment of the loan from the deposit 
of cash under the refunding and improvement mortgage and the release 
of stock as collateral therefor, to pledge the stocks under the Ter- 
minal Railroad Association of St. Louis general mortgage, and to 
assign them to the trustees under the refunding and improvement 
mortgage, subject to the prior lien of the general mortgage.—V. 160, 
p. 1119. 


Terminals & Transportation Corp., Buffalo, N. Y¥.— 
Control Acquired — See Merchants Refrigerating Co. 
above.—V. 160, p. 1024. 


Texas & Pacific Railway—Earnings— 


Pericd End. Aug. 31— 1944—-Month— 1943 1944—-8 Mos.—1943 
Operating revenues $6,815,226 $5,995,036 $53,158,793 $45,806,972 























Operating expenses 3,846,034 3.472,583 30,347,772 26,261,089 
Railway tax accruals__ 2,169,405 1,629,991 16,817,820 12,784,193 
Equip. rentals (net Dr) 204,954 94,651 1,357,066 611,963 
Jt. facil. rent. (net Dr) 145,024 3,166 173,721 4,245 
Net ry. oper. income $549,809 $794,645 $4,462,414 $6,145,482 
Other income —__.____ 60.623 54,925 516,785 408,175 
Total income ____._~- $610,432 $849,570 $4,979,199 $6,553,657 
Miscell. deductions 21,067 6,314 146, 553 65,350 
Ine. avail. for fixed 
ee SS ee a $589,365 $843,256 $4,832,646 $6,488,307 
Pixed. charges. _.-.._ __ 287,651 297,514 2,341,596 2,463,283 
Net-income _..._... $301,714 $545,742 $2,491,050 $4,025,024 


—V. 160. p. 872. 


Textron Inc. — Debentures Offered—A group headed 
by Blair & Co., Inc., and Maxwell, Marshall & Co. on 
Sept. 22 offered $2,000,000 15-year 5% convertible de- 
bentures with detachable warrants for the purchase of 
comomn stock. The debentures, priced at par and ac- 
crued interest from Sept. 1, 1944, were oversubscribed. 


Dated Sept. 1, 1944; due Sept. 1, 1959. Principal and interest 
{A&O) pavable at principal office of First National Bank of Boston, 
trustee. Debentures in coupon form and in fully registered form in 
denominations of $1,000 and $500. Redeemable at option of the cor- 
= as a whole or in part cr through the operation of the sink- 
ng fund at any time on 3C days’ notice at 102%% plus interest 
to the date of redemption. 


Steck Purehase Warrants—-Each debenture as initial'y issued; will 

carry a detachab’e stock purchase warrant entitling the bearer to 
purchase 40 shares of common stock. in respect of a debenture 
in the denomination of $1.000, or 20 shares of common stock, 
in respect of a debenture in the denomination of $500, at the price of 
$1250 per shre prior to Oct. 1, 1945. $15 per share prior to Oct. 1, 
1945, and $17.50 per share prior to Oct. 1, 1947. 
** Convertible—The debentures will be convertib'e at any time into 
common stock on the basis of 50 shares of common stock for a deben- 
ture in the denomination of $1.000 and 25 shares of common stock 
for a-debenture in the denomination of $500. 


Sinking -Fund-—Conrpany will covenant in the indenture to pay to 
the trustee as a sinking fund for the retirement of debentures by 
purchase or redemption the sum of $51,250 not less than five days 
before each semi-annual interest payment date, beginning with April 
1, 1945. 

Listing—The outstanding common stock is listed and registered on 
the New York Curb Exchange. Application has been made to have the 
200,000 shares of common stock which are to be reserved for issuance 
upon conversion of the debentures and the exercise of stock purchase 
warrants added to the list on the New York Curb Exchange and 
registered on said Exchange with the SEC upon notice of issuance. 


History—Company is an outgrowth of a consolidation in 1928 of 
two companies specializing in the dyeing, processing and converting of 
synthetic yarn. The present company was incorporated in Rhode 
Island on April 16, 1928 under the name of Franklin Rayon Corp. 
Subsequently on March 24, 1939 its name was changed to Atlantic 
Rayon Corp., and on May 18, 1944 the present name was adopted. 

Prior to 1942 the corporation was primarily engaged in the syn- 
thetic yarn converting business, with complete facilities for the dyeing, 
twisting and throwing of various types of synthetic yarns. In addi- 
tion, it acted as wholesale distributor of raw synthetic yarns manu- 
factured by certain of the leading producers. In 1942 the corporation 
and its subsidiary received substantial contracts for the production of 
parachutes and parachute material. In connection with the manufacture 
of the parachutes and subsequently of many additional sewn products, 
modern and efficient sewing plans were established. Until Govt. re- 
quirements were met the corporation and its subsidiary were among 
the largest producers in the country of human escape and fragmenta- 
tion bomb parachutes and of jungle hammocks. 

As war orders were completed and the demand for the corporation’s 
facilities declined, the management determined to put into effect the 
program which had been laid out for the corporation’s future expansion. 
It was fully recognized that the manufacture of civilian sewn products 
was a highly competitive industry. It was believed, however, that an 
integrated company manufacturing well styled, high squality mer- 
chandise and selling direct to the leading retail stores throughout the 
country under its own nationally advertised trade name, could compete 
successfully. Plans were therefore made and subsequently effected to 
purchase an established weaving mill to insure a supply of fabric 
for the sewing plants. In 1943 the excess facilities of the sewing 
plants were put to work on the manufacture of sewn products for 
civilian use, to be sold under the trade name of ‘‘Textron.” 

Company now operates primarily in the synthetic textile products 
field. In its manufacture of consumer products, it performs every 
operation (except dyeing and finishing of cleth) from the processing 
of synthetic yarns to the manufacture and sale to the retail trade of 
finished textile consumer goods. The synthetic yarns are made 
from chemically processed cellulose and other basic elements. 
Types of synthetic yarns processed or used by Textron Inc. 
are Nylon, Viscose, Acetate and Supramonium. After  war- 
time restrictions are eliminated it is the intention of the cor- 
poration to augment the synthetic raw materials which it now uses 
with additional post-war synthetics. 

During the war years production facilities were tremendously ex- 
panded but due to the decrease in demands by the Government for 
war products of the type manufactured by the corporation the general 
trend in recent months has been from war to civilian use. During 
July 1944 approximately 44% in dollar volume of its production was 
for war purposes, the balance of 56% having been for civilian use. 

The plants which the corporation operates, three of which it owns, 
employ at various times about 3,000 people and are located in: (1) 
Lowell, Mass.—yarn throwing plant—floor space 272,500 square feet; 
synthetic yarn throwing and processing; (2) Lowell, Mass.—sewing 
plant—floor space 152,000 square feet; manufacture of safety para- 
chutes, parkas, shower curtains, draperies and notions; (3) Man- 
chester, N. H.—sewing plant—floor space 276,500 square feet; manu- 
facture of jungle hammocks, tents, ladies’ lingerie, slips, housecoats; 
(4) Easthampton, Mass.—sewing plant—floor space 130,000 square feet; 
manufacture of shirts, pajamas and shorts; (5) Suncook, N. H.— 
weaving mill—floor space 253,000 square feet; weaving of cloth fabrics 
from synthetic and cotton yarns. 





Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
4% mortgage notes due Sept. 4, 1948__ $300,000 $240,000 
15-year 5% conv. deb. due Sept. 1, 1959 2,000,000 *2,000,000 
$2.50 cumul. prior pref. stock (par $50) 10,152 shs. 10,962 shs. 
Common stock (par $1)_-_____--_ Pa ioc 500,000 shs. *221,620 shs. 


Stock purchase warrants for common 
stock (this issue)___~—~- *For 100,000 shs. 


*Before giving effect to the conversion of any debentures or the 
exercise of any stock purchase warrants. 


Purpose—It is anticipated that the net proceeds of the debentures 
(estimated at $1,794,973) will be used to the extent of approximately 
$1,500,000 for the purchase of U. S. Government tax anticipation 
notes which will be held for application against Federal taxes thereby 
making its general funds available for the expansion of its consumer 
products business, the carrying of inventories and such other corporate 
(including post-war) purposes as the corporation may from time to 
time determine, and, to the extent of the balance of such net proceeds, 
to reduce the amount of current advances against accounts receivable 
now being factored. 


Underwriters—The name of each underwriter and the principal 
amount of debentures which each has agreed to purchase are as 
follows: 


Name— Amount Name— Amount 
Blair & Co., Inc.___--_~_- $600,000 Hill, Richards & Co.____ $100,000 
Maxwell, Marshall & Co.. 325,000 Mason. Moran & Co.__-- 125,000 
Chace. Whiteside & Newburger & Hano____-- 100,000 

weerres:206; 223+ 100.000 Perrin, West & Winslow, 

Paul H. Davis & Co.___-. 150,000 INGE 25. ecu pun noi OO 
Herrick, Waddell & Co., Scherk. Richter Co..____. 190,000 
Inc. --__.--------,-1- 150,000 Straus Securities Co..... 150,000 


Consolidated Income Statement 











6 Mos. End. Years Ended Dec. 31 

Period— June 30. '44 1943 1942 
Gross saies less returns and allow. $16,013,638 $23,871,561 $13,722,014 
COAT CAE NO Bin in i ise 13,756.250 20,856,540. 12,029,760 
Selling, general and admin. exps.__ 976,421 879,063 ~ 396,586 
Provision for doubtful accounts__—_ 29,212 45,962 38,698 

Profit from operations.____..__.. $1,251,755 $2,089,997 $1,256,970 
Other income Sa alienate a 49,139 63,582 40,528 

Profit before income deductions $1,300,894 $2,153,580 $1,297,498 
Income deductions —__.....-----.- 164.228 455,873 380,714 
Federal normal tax and surtax___- + 52,000 85,000 126,600 
Fed. declared valuc exc. profits tax Cdn wae .42 wee 39,000 
Federal excess profits tax ______~ 857.000 1,260,000 484,000 
Post-war refund (Cr)__-____- shies leis 86,000 126,000 ty SS 

Balance of profit......_________ $313,666 $478,706 $267,184 

Balance Sheet, June 30, 1944 

Assets—Cash on hand and demand deposits, $186,463; notes 
receivable, $1,219,849: accounts receivable, trade (less reserves 
for doubtful accounts and discounts of $116,637), $98.923; ac- 
count receivable; other. $463.896; inventories, $3,404,338; other 
current assets, $19,5€8: investments, $5.300; propertv, plant 
and equipment (less reserves for depreciation and amortization), 


$759.583: intengib'e assets. $13.172; deferred charges, $175,970; other 
assets, $319,326; total, $6,666,401. 


Lisbilities—-Accounts pavable, trade. $1,377,630; accrued lisbilities, 
$1,827,265; other current liabilities, $429,738: long-term debt, $195,000; 
$2.50 cumulative prior preference stock (par $50). $507.600: common 
stork ($1 par). $221.620: paid-in surnlus, $194,723; capital surp'us, 
$641,441; earned surplus, $1,271,374; total, $6,666,401.—V. 160, p. 1335. 


Third Avenue Transit Corp.—Correction— 


The earnings statement given in the “‘Chronicle’’ Sept. 11, p. 1119, 
is for the month (not three months) and 12 months ended June 30. 
The figures for June and the 12 months ended June 20 are as follows: 

Period End. June 30— 1944--Month— 1943 1944-12 Mos.—1943 
Net income *$103,656 $241,590 $304,999 $885,265 


*Loss.—V. 160, p. 1335. 


Timken-Detroit Axle Co.—Annual Report— 
Williard F. Rockwell, Chairman, states: 


Net sales for the year ended June 30, 1944 were $159,073,741. This 
is an ificrease of approximately 14% over the preceding year, after 
considering renegotiation and voluntary price reductions. Provision 


for renegotiation refunds has been made in an amount computed in 
accordance with the basis used in the final settlement for the pre- 
ceeding year. The provision made is subject to final determination 
through the processes specified by the Renegotiation Act. Company 
believes, however, that in view of reduced sales prices and other 
factors, a more favorable determination should be made for the year. 
Voluntary reductions from prices in effect July 1, 1942, on orders 
then on hand and since received, have amounted to approximately 
$70,000,000 and of this amount approximately $20,700,000 was applic- 
able; to shipmenis for the year ended; June 30, 1943: $30,000,00 to 
shipments for the year ended June 3,,1944, and $19,300,000 on orders 
yet to be shipped. 


Consolidated Income Account, Years Ended June 30 

















1944 1943 1942 1941 
$ $ $ 

Gross income *159,073,741*°142,180,869 45,653,465 20,427,001 
Expenses 140,375,748 123,880,024 3,413,902 3,064,557 

Operating profit 18,697,693 18,300,845 42,239,564 17,362,444 
Other income __ 384,576 929,913 286,681 492,729 

Total income 3 19,082,569 19,230,758 42,526,245 17,855,173 
Misc. other deductions_ 74,429 20,007 571,055 668,135 
Fed. and State taxes__ 1,175,000 1,250,000 5,200,000 4,300,000 
Excess profits taxes 714,250,000 +12,825,000 29,300,000 7,700,000 
Prov. for obsolesc. and 

poss. loss on inven. ER ear 1,250,000 215,000 
Prov. for post-war adj. 500,000 1,000,000 en we 

Net prety 22S 4,908,141 45,135,751 5,205,190 4,972,038 
Common dividends ____ 1,983,950 2,479,937 4,215,894 3,964,000 

Bers? cess. 2,924,191 2,655,814 989,296 1,008,038 
Shares com. stock out- 

standing (par $10)__ 991,975 991,975 991,975 991,975 
Earnings per share__ $4.95 t$5.17 $5.25 | $5.01 


*After provision for renegotiation. 
of $1,425,000 in both 1944 and 1943. 
751, or $4.47 per share. 

Note—Provision for depreciation amounted to $838,206 in 1944 and 
$739,928 in 1943, $699,458 in 1942 and $549,343 in 1941, and amorti- 
zation to $69,482 in 1944, $71,151 in 1942 and $69,847 in 1941. 


+After deducting post-war refund 
tRevised 1943 figures is $4,435,- 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $12,956,108; U. S. Govt. securities, $1,116,721; trade 
accounts receivable (less reserve of $225,000), $12,432,556; facilities 
contracts with U. S. Govt., $387,890; supplies contract with U. 8S. 
Govt., $4,700,000; inventories, $18,707,174; investments and other assets, 
$2,770,640; property, plant, and equipment, $4,992,251; goodwill, patents, 
one eae agreements, $763,201; deferred charges, $102,523; total, 


Liabilities—Trade accounts payable, including provision for renego- 
tiation, $18,482,037; customers’ and employees’ deposits and credit 
balances, $1,284,464; advances from U. S. Govt., $5,024,905 pay rolls, 
$810,651; taxes and interest, $1,184,264; Federal and State taxes: on 
income (est.) (less U. S. Treasury savings notes to be applied in pay-~- 
ment of $15,243,000), $214,234; long-term debt, $6,500,000; reserves, 
$3,803,996; common stock ($10 par), $9,919,750; capital surplus, $96,- 
805; earned surplus, $11,607,957; total, $58,929,064.—V. 159,’ p. 977. 


Tubize Rayon Corp.—To Vote on Refinancing Plan— 


The stockholders at a special meeting to be held Oct. 20 will vote 
on creation of a new issue of preferred stock in an authorized amount 
of $10,000,000, of which $7,000,000 initially will be sold and outstand- 
ing. The dividend rate on the new preferred issue has not yet been 
determined but it is expected that it will be not less than $4.50 and 
not more than $5 per share per annum. 

Upon approval of the recapitalization by stockholders, and the sale 
of the stock, the corporation expects to allocate $2,023,450 to redemp- 
tion at $110 per share of the 18,395 shares of 7‘+ cumulative preferred 
stock now outstanding; $2,529,625 to redemption, at 103%, of $2,450,000 
principal amount of 3%“ sinking fund debentures, due Nov. 1, 1956: 
and the balance of the proceeds of the sale to general corporate funds. 
Through regular operation of the sinking fund, the company will also 
retire on Nov. 1, 1944, $130,000 debentures, leaving $1,500,000 out- 
standing. On May 1, 1944, 6,000 shares of 7% preferred were re- 
deemed. 

It is understood that Kidder, Peabody & Co., and Union Securities 
Corp. are forming an underwriting syndicate to handle the sale of 
the preferred stock. 

The new preferred stock will have equal voting rights with the 
common stock on all general matters, including the election of. direc- 
turs, and also will have special voting privileges in the event of default 
by the corporation with respect to payment of preferred dividend for 
four quarterly periods. 

Common stockholders of record Oct. 5, 1944 will be entitled to 
vote at the special meeting. Proxy statement, notice of the meeting 
and the proxy form, filed on Sept. 19 with the Securities and Ex- 
go Commission, will be mailed to stockholders on Sept. 29.—V. 160, 
p. 1234. 


Twin City Rapid Transit Co.—Registers With SEC— 


Company has registered with the SEC $7,000,000 4% collateral trust 
bonds, due Oct. 1, 1964 The principal underwriter is Dillon, Read & 
Co., with names of others to he filed by amendment. Offering price 
to the public also will be supplied by amendment. 


Proceeds will be applied toward the redemption of the entire 
$10,888,600 outstanding first lien refunding 542% bonds, series A 
and B, at 102. The A bonds are to be redeemed Dec. 1, 1944, and 


the B bonds Jan. 15, 1945. The additional amount required for the 
redemption will be supplied to the extent of $2,000,000 frcm a bank 
loan evidenced by the company’s 1%2% and 2%% serial notes and 
from other funds.—V. 160, p- 1120. 


Union Pacific Railroad——Earnings— 
(Including Leased Lines) 
1944—Menth—1943 


Period End. Aug. 31— 1944—-8 Mos.—1943 











$s $ $ $ 
Railway oper. revs.___ 45,321,171 43,236,391 322,363,680 306,247,441 
Railway oper. exps._.._._ 26,533,641 25,404,628 211,849,024 185,562,737 
*Taxes ~..+-i.-..... 13,827,910 13,419,963 79,396,384 82,945,806 
Equip. and joint facility 
rents—net charge __ 1,319,771 1,325,577 7,479,783 8,194,709 
Net income from 
transp. opers.___ 3,639,849 3,036,223 23,638,489 29,544,189 
Ine. from invest. and 
other sources ___-_'_ 1,219,758 1,402,382 10,246,666 10,602,069 
Tctal ineome ____— 4,859,607 4,488,605 33,885,155 40,146,258 
Fixed and other chgs.__ 1,179,541 1,140,976 9,396,873 9,518,567 
Net ince. fr. allsources 3,680,066 3,347,629 24,488,282 30,627,691 


*Includes Federal income and excess-profits, taxes as. follows: For 
month of August, 1944, $11,900,000; 1942. $11,500,000; for eight months 
ended Aug. 31, 1944, $64,000,000; 1943, 00 Te cot: 160, p. 1025. 

a5I¢ 29°: 


United Dyewood Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1949 1941 
Wet. SSR $1,887,972 $1,945,770 $2,127,472 $2,079.768 
NOt PION ek 37,160 96,998 121,770 127,272 


—V. 159, p. 1700. 


United Gas Improvement Co.—Listing— 

The New York Stock Excharge on Sept. 21 suspended dealines in 
this company’s old capital stock, ro psr value, and admitted to deale 
ings the new capital stock of $13.50 par value.—V. 160, p, 1234. 
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United Light & Power Co.—Negotiating Purchase of 


Railway— : 

The company is riegotiating for the purchase of St. Joseph ‘Railway, 
Light, Heat & Power Co. The latter is controlled by Cities Service 
Power & Light Co., which had been expected to dispose of its interest 
in the St. Joseph subsidiary as the next step in its plant to satisfy 
requirements of the Utility Holding Company Act.—V. 160, p. 672. 


United Shoe Machinery Corp.—New Directors, Etc.— 


John L. Hall, ‘of Choate, Hall & Stewart, of Boston; Charles’ E. 
Spencer, Jr., President of First National Bank of Boston, and Clifford 
Roberts, director of the company’s research department, have ‘been 
elected directors. 

Joseph F. Wogan, General Manager, and Clifford Roberts, Assistant 
Vice-President, have been elected Vice-Presidents.—V. 160, p. 231. 


United Specialties Co.—$1,250,000 “V-T” Loan— 


The company has entered into a VT loan agreement with the Conti- 
nental Illinois National Bank & Trust Co. and the City National 
Bank & Trust Co., both of Chicago, participating, for a revolving 
credit of $1,250,000 until Feb. 28, 1946. Stand-by charges are %% of 1% 
and interest on borrowed amounts is 3% «ennually.—V. 160, p. 412 
and 368. 


United States & International Securities Corp.—Pays 
$1 Per Share on Account of Arrearages on Preferred 
Stock— 


The company on Sept. 30 paid a dividend of $1 per share on 
account of accumulations on the $5 cumulative first preferred stock, 
no par value, to holders of record Sept. 25. Similar distributions 
were made on March 31 and June 30, last. Payments in 1943 were 
as follows: March 31 and June 30, $1 each; Sept. 30, $1.25; and 
Dec. 27, $1.75.—V. 160, p. 368. 


United States Plywood Corp.—Director of Sales— 


Lawrence Ottinger, President, announces that S. W. Antoville, for- 
merly Vice-President at Chicago in charge of Mid-Western operations, 
has been transferred to the corporation’s New York headquarters to 
assume the newly created post of Director of Sales. As such he will 
be particularly concerned with development of the post-war sales 
program. 

He will be succeeded as Manager of the Chicago branch by R. W. 
Tompkins, of Joliet, I1l.—V. 160, pp. 1234, 1025, 873, 771, and 672. 


United States Rubber Co.—Plastics in Helicopter— 

Piastics are being used for the cabin structures of the new war 
helicoper, R-6, it is announced. 

The plastic material, developed and produced at the company’s 
Mishawaka, Ind., plant, was chosen for the cabin structures because 
of its light weight, only half that of aluminum of similar thickness, 
together with its great tensile strength, rigidity, ability to withstand 
strains and excessive vibration. It met specifications of the A. A FP. 
Materiel Command at Wright Field for this new structural use after 
it was put to many rigid tests. 

Made of fiberglas, laminated and reinforced with thermo-setting 
resin, the composite: material is a non-conductor of electricity and is 
not affected by gasoline, oils, acids, most alkalis, alcohol or fungus 
growth. After a blow, it returns to its normal position with no 
permanent distortion or denting. Another remarkable feature is that 
it retains all of its properties in the sub-zero temperatures of the 
Arctic as well-as in the excessive heat of the tropics. 

As far as is known, this is the first use of laminated plastics on a 
production basis in this type of construction. Its success probably will 
open the way fer many post-war applications of this plastic material. 
It is now extensively used to support bullet-sealing fuel cells in ali 
types of combat planes and for other important war products. 


New Plastic Material Developed— 


Plastic foam weighing only cne-seventh as much as cork has been 
developed and is being manufactured for important war uses by this 
company, it is announced. : 

Important peace-time uses foreseen include insulation for trains, 
airplanes, automobiles and homes. In lifesaving equipment such as 
life preservers and floats and as buoyancy units on pleasure crait, 
this plastic foam will provide extreme buoyancy with minimum weight, 
the announcement said. 

To produce the new and different war material a combination of 
synthetic plastic materials are foamed and then solidified. The new 
product is called flotofoam because of its buoyancy.—V. 160,)p. 1235. 


United States Smelting, Refining & Mining Co.— 
Halves Dividend On Common Stock—Earnings For First 
Eight Months— 


The directors have declared a dividend of 25 cents per share on 
the common stock and the usual quarterly dividend of 154% (87% 
cents per share) on the preferred stock, both payable Oct. 14 to 
holders of record Sept. 30. Distributions of 50 cents each were made 
on the common stock on Jan. 15, April 15 and July 15, this year, 
while in 1943 the following dividends were paid on that issue: Jan. 
15, $1, and April 15, July 15 and Oct. 15, 75 cents each. 

The company announces that the dividend just declared on the 
common stock is not to be considered as establishing a, regular 
dividend rate. 


Estimated Consolidated Net Earnings for Eight Months Ended Aug. 31 








1944 1943 1942 

*Gross earnings _____..._-_-.------- $3,758,378 $3,867,822 $7,242,431 
Domestic and foreign Federal taxes 

SOE: UD a ce or ate sie 903.873 946,546 2,328,015 
Res. for deprec. deplet. and amort. 1,285,488 1,120,104 1,214,708 

Net earnings __...-..---------- $1,569.017 $1,801,172 $3,699,708 
Preferred dividend requirements... 1,091,879 1,091,879 1,091,879 

NS POET ee en ne Soman $477,138 $709,293 $2,607,829 
Earnings per share on 528,765 shs. 

of common stock outstanding-_-. $0.90 $1.34 $4.93 


*After deducting all charges except domestic and foreign Federal 
taxes on income and provision for reserves for depreciation, depletion 
and amortization. 


Note—Mexican earnings were greatlv reduced by wage increases, the 
company announced. On Oct. 1, 1943, pursuant to a general law 
effective on that date, a wage increase was granted, and in June, 
1944, production was interrupted by a two weeks’ strike, which was 
widespread in the industry, followed by a further increase in wages. 

At the metal and coal mines in Utah continuing decrease of man- 
power, reduced production, and wage increases raised costs. 

The Government order shutting down go!d properties still continues 
in general effect. In the late Spring of this year, however, this com- 
pany was given permission to start and carry on certain limited 
operations at its gold properties in Alaska. Because of lack of man- 
power and general labor conditions it was not feas:ble to start dredg- 
ing during the current season at Nome, and only one of the smaller 
dredges at Fairbanks was placed in operation on a part-time basis 
Jate in August.—V/ 159° |p. ' 2680. 


United States Steel Corp.—Calls Serial Debentures— 


All of the $27,500,000 outstanding serial debentures due. semi-an- 
nually from May 1, 1949 to and incl. May 1, 1955, have been called 
for redemption as of Nov. 1, next. at the office of J. P. Morgan & Co., 
Incorporated, 23 Wall St., New York, N. Y., at the redemption price, 
plus accrued interest to Nov. 1, 1944. The redemption prices (exclusive 
of accrued interest) are equal to the following percentages of the 
principal amecunt of the debentures: 


Redemption Redemption 
Maturities Prices Maturities Prices 
weay 1, 2080. 100.64 % WAS A Big i rs 101.28% 
ley 2. ORO... ea oo gfe fig RR +_.101.36 
May 1, 1950._..2........ 100.80 May’1, 1964... 2 101.44 
Mov. i. 1960.. .2 5... 100,88 Oe, 3: BORE oh  N-8e 
May. 1. 1952. 22.21. -.191, 12 May 1, 1955__.._-___.-.101.60 
FeO CCA: ASG osu ue- 101.20 


1 


Number of Stockholders— 


As of Aug. 11 the company had 165,871 common stockholders of 
record, an increase of 64 since May 12 and 74 more than on Feb. 11, 
the corporation announced on Sept. 18. Preferred stockholders of 
record July 28 totaled 74,388, an increase of 417 for the quarter and 
an increase of 655 for the six months. 


New Director, Etc.— 


James B. Black, President of the Pacific Gas & Electric Co., and a 
director and member of the executive committee of the Southern 
Pacific Co., has been elected a director to fill the vacancy caused by 
the death earlier this year of William J. Filbert. 

Howard E. Isham, Assistunt Treasurer of United States Steel Corp. 
(Delaware), has been appointed Assistant Vice-President of that com- 


pany. He also will continue as Assistant Treasurer.—V. 160, p. 771. 

U. S. Truck Lines, Inc., of Del.—Earnings— 

Period Ended June 30— 3 Months 6 Months 
Operating revenues __ SNS ERR eee pec $3,318,271 $6,511,641 
Net earnings after Federal taxes____ SEU 141,161 208,294 
Earnings per common share... ~_____.__ $0.27 $0.40 


—-¥.. 159, -p. 115, 


United Wall Paper Factories, Inc.—Annual Report— 


The annual report for the fiscal year ended June 30, 1944, shows 
net sales at the highest level in the history of the company, totaling 
$14,196,748. This exceeds by 39% the net sales of $10,226,401 for the 
previous year. 

Net profit, after all charges, including taxes, were $526,907, com- 
pared with $394,792 for the fiscal year ended June 30, 1943. Federal 
income and excess profits taxes increased to $862,266, as contrasted 
with $484,027 for the preceding year. 

Ratio of current assets to current liabilities stood at 2.7 to 1. Net 
working capital was reported as $2,894,828, compared with $2,250,215 
at the close of the previous fiscal year. 

Reporting on the company’s positions in the divergent fields of 
wallpaper and munitions manufacture, William H,. Yates, President, 
states in his letter to stockholders that shipments of war material, 
all on prime Government contracts, continued to expand during the 
year. He added: ‘During most of that time six plants were devoted 
solely to war production. -While the company, like most producers 
of war materials, suffered numerous cutbacks and some cancellations, 
new contracts more than offset these.”’ 

United war production includes flares, incendiary and smoke bombs, 
and other vital war equipment of a confidential nature. The company 
is the world’s largest manufacturer of wallpaper and ready-pasted 
products. 

For the second time, War Production Board Order L-177 limited all 
wallpaper manufacturers to 60% of their usage of paper stock for the 
1941-42 fiscal year, Mr. Yates reported. This, he said, “required a 
continued ‘rationing’ of our distributors, and necessitated our buying 
for them in the open market such finished wallpaper as was available 
from other manufacturers. As a natural result of the continued 
curtailment, inventories of our jobbers as well as of ourselves are at 
the lowest point in the history of the industry.” 

During the year the company concluded its negotiations with the 
War Department Price Adjustment Board relating o ‘‘excessive’’ profis 
on war contracts for the year ended June 30, 1942. As a result 
thereot, the company refunded to the Government the sum of $130,165, 
which was within $10,165 of the reserve previously provided. Mr. 
Yates declared “it is believed that no refund will be required with 
respect to war contract profits for the years ended June 30, 1943 
and 1944.” 

Income Account, Years Ended June 30 


(Including Domestic Subsidiaries) 

















Years End. June 30— 1944 1943 1942 1941 
Wet sales ons g ecu $14,196,748 $10,226,402 $8,132,219 $7,099,329 
Cost of goods sold_____ 10,978,201 8,231,290 6,246,776 5,771,772 

Gross profit on wall- 

paper sales _..... $3,218,546 $1,995,111 $1,885,443 $1,327,557 
Profit on miscell. sales Dr2,002 2,646 6,87 4,710 

Gross prof. fr. opers. $3,216,543 $1,997,757 $1,892,313 $1,332,267 
Sell... gen. & adminis- 

trative expenses ____ 1,635,330 1,013,466 887,707 945,600 

Net profit from cpers. $1,581,213 $984,291 $1,004,606 $386,668 
Other income credits_._— 109,222 63,891 31,014 87,531 

Gross income ___.-_. $1.690,436 $1,048,182 $1,035,620 $474,199 
Income charges Pe 210,054 81,363 87.343 83,632 
Prov. for Fed. inc. tax *863,474 *490,527 *397,275 64,593 
Prov. for contingencies_ 96,066 RM, 3G aa eee i os Sal, 

Net income _________ $526,907 $294,792 $551,002 $325,974 
Divs. on pr. pfd. stock_ 42,600 42,000 42.000 42,000 
Common dividends ___ See see we 114,594 Bp Be 
Earns. per com. share__ $0.41 $0.30 $0.43 $0.24 


*Includes Federal excess profits taxes. 


Note—Depreciation is included in cost and expenses in the amount 
of $277,979 in 1944, $241,214 in 1943, $230,213 in 1942 and $121,869 
in 1941. 

Consolidated Balance Sheet, June 30, 1944 


Assets-—Cash on hand and in banks, $838,360; Deminion of Canada 
victory loan bonds, $31,532; U. S. war savings bonds, $13,313; notes 
and accounts receivable, $1,880,232; inventcries, $1,809,283; invest- 
ments in and advances to subsidiary companies not consolidated, 
$4,384; other assets, $63,920; property, plant and equipment (net). 
$2,453,683; deferred charges, $457,595; total, $7,551,462. 


Liabilities—Accounts payable, $416,729: employees’ income and social 
security taxes withheld, $56,352; accrued interest on long-term bank 
loans, $3,042: accrued Federal income and excess profits taxes (less 
$225,000 U. S. Treasury tax savings notes), $728,317; other taxes 
accrued, $82,444; sundry—payroll, commissions, bonuses, etc., accrued, 
$171,938; long-term bank loans (payable within one year), $219,000; 
long-term bank loans, $146,000; reserves for contingencies, etc., 


$251,568; 6° cumulative prior preference stock (par $100), $700,000; 
common stock ($2 par), $2,376,180; capital surplus, $994,666; earned 
surplus, $1,442,296; treasury stock (18,600 shares of common stock 


at cost), Dr$37,200; total, $7,551,402.—-V. 160, p. 1026. 


Universal Cooler Corp.—Earnings— 


6 Mos. Ended June 30— 1944 1943 
Net profit after charges and taxes___.______-_ *$227,223 *$142,711 
Barn. per ase: 3B .206rhs se $0.49 $0.22 


*After taxes of $910,500 in 1944 period and $545,000 in 1943 period. 
—V. 160, p. 157. 


Universal Laboratories, Inc.—Earnings— 





6 Months Ended June 30-— : 1944 1943 
Profit after charges but before taxes________ $212,970 $172,026 
Federal income and excess profits taxes.____. 105,000 73,500 

Wat: profit 0 oie ee ea, $107,970 $98,526 
Common shares outstanding... ..2----__ 236.987 207.391 
Earnings per common share____ ------.-.-_-. $0.35 $0.35 


—V. 159, p. 2239. 


Utah Radio Products Co. — Debentures Offered — A 
group of underwriters headed by Cruttenden & Co., Chi- 
cago, offered Sept. 28 $1,175,000 10-year 412% convert- 
ible debentures at 103 plus accrued interest. Other 
members of the offering group are: Mackubin, Legg & 
Co., Kneeland & Co., The First Trust Co. of Lincoln, 
Bankamerica Co., A. G. Edwards & Sons, Dempsey & 
Co. and First Securities Co. of Chicago. 


Holders of the capital stock of record Aug.’24, 1944, were offered 
the right to subscribe to the debentures at 103 plus accrued interest 
from Sept. 15, 1944, in the ratio of $100 of debentures for each 25 
shares of capital stock held. The right to subscribe expired Sept. 24. 

These debentures are subordinate to anv indebtedness incurred un- 
der the regulation V loan. Dated Sept. 15, 1944; due Sept. 15, 1954. 


Interest payable at office of Harris Trust & Savings Bank, Chicage 
trustee, in lawful money of the United States of America. Norn-regis- 
tered coupon debentures in denominations of $1,000 and $100 redeem- 
able as a whole or in part at any time on 30 days’ prior notice at 105 
to and including Sept. 15, 1945; 104% thereafter to and including 
Sept. 15, 1946; 104 thereafter to and including Sept. 15, 1947; 103% 
thereafter to and including Sept. 15, 1948; 103 thereafter to and in- 
cluding Sept. 15, 1949; 102% thereafter to and including Sept. 15, 
1950; thereafter to and including Sept. 15, 1951; 101% thereafter to 
and including Sept. 15, 1952; 101 thereafter to and including Sept. 15, 
1953; 100% thereafter up to but not including Sept. 15, 1954, in each 
case plus accrued interest. 

_ Beginning Jan. 1, 1946, the company will be required to making sink- 
ing fund payments by paying to the trustee an amount equal to the 
greater of (1) $25,000 or (2) 25% of the company’s -net: income. 


Company and Business-—-In 1922 a partnership under the name of 
Utah Rubber Co. was formed for the manufacture of rubber horns. for 
radios. The assets of this partnership were taken over by Utah Radio 
Products Co. in 1924. The present company was incorporated. on 
Aug. 1, 1928, in Illinois, and acquired the property and business of 
Utah Radio Products Co. of Salt Lake City, Utah, and Chicago, Wl, 
and also certain assets of Henry C. Forster & Co., a partnership, of 
Chicago. In 1931 the company acquired as of Oct. 31, 1929, all of 
the common capital stock of the Caswell-Runyan Co. of Huntington, 
Ind., manufacturer of radio cabinets and cedar chests, and also.all of 
the common capital stock of Carter Radio Co. (Ill.), then engaged in 
the manufacture of radio parts. 

Company is at present primarily engaged in the manufacture and 
sale of items used directly by the various Armed Forces of the United 
States of America. This business is based upon prime and sub-con- 
tracts. These contracts represent approximately 85% of the total 
present business of the company. These contracts by their terms may 
be terminated at any time without notice. Company also manufactures 
and maintains, in accordance with War Production Board limitations, 
a stock of radio loudspeakers, transformers, chokes, vibrators, jacks, 
plugs, switches, and other parts which are sold to accredited jobbers for 
sale as replacement radio parts to radio servicemen, dealers in radio 
parts, and radio repairmen. Its principal subsidiary, the Caswell- 
Runyan Co., in Huntington, Ind., also is primarily engaged in manu- 
facturing items used by the Armed Forces. The subsidiary also manu- 
factures, in accordance with government limitations, desks, cedar chests 
and sewing cabinets. 


Summary of Earnings 














6 Mos. End. -~———~Years Ended Dec. 31 
June 30,’44 1943 1942 1941 
Moti egies «iss tk ee $6,723,331 $10,604,011 $5,952,188 $4,834,072 
Cost of goods sold____. 5,144,498 8,283,107 4,918,202 3,886,996 
Sell., gen. & adm. exp._ 465,807 749,018 628,331 630,034 
Gross profit -______ $1,113,026 $1,571,886 $405,655 $317,081 
Other income _.___.__ 38,896 97,457 62,617 49,802 
Total income _______ $1,151,922 $1,669,343 $468,272 $366,883 
Other charges ________ 75,123 118,719 128,215 106,351 
Prov. for Fed. taxes on 
MERE REL Ee ae a 769,500 1,144,900 202,000 57,000 
Reserye for contings.__ SGMNOOe . ), cameeieth:. . uebiaeelt -0ky hee 
*Net income _______ $207,299 $405,724 $138,057 $203,532 


*Subject to renegotiation of war business. 


Pest-War Plans—Plans for the post-war period include the manufac- 
ture and sale of: 

(1) Component radio parts for radio receiving sets; (2) radio parts 
for the replacement field to be distributed through jobbers; (3) com- 
ponent parts for amplifying systems; (4) products developed during 
the past two years in the electronic field which are adaptable to peace- 
time use; (5) radio cabinets and radio and coin-operated musical device 
cabinets; (6) novelty and utility items to be made principally of wood; 
(7) cedar chests. . ; , 

Company has been associated with and working on products engi- 
neered and developed by Armour Research Foundation, one of the prin- 
cipal items being a magnetic wire recorder. It is the present intention 
to manufacture and promote the sale of this and kindred items in ac- 
cordance with licensing arrangements that are being consummated with 
the Armour Research Foundation. 


Capitalization—The capitalization of the company as of June 30, 
1944, is shown as follows: 


Authorized Outstanding 
Common stock ($1 par)_____._______ 500,000 shs. 294,570 shs. 
*Notes pay. to banks under Fed. Res. 
megumation Foo Be $1,750,000 $1,750,000 


*“As of Aug. 15, 1944, the amount of notes pavable te banks under 
Federal Reserve Regulation V amounted to $2,250,000 which is the tota) 
amount authorized. 


Note——After the sale of 10-year 442° subordineted convertible deben- 
tures now being offered, there will be authorized and outstanding $1,- 
175.000 debentures. 

The common stock being registere@ will be 146,875 shares to meet 
present known requirements for conversion purposes p'us such addi- 
tional shares as may be necessary to prevent dilution of the common 
stock upon the issuance of additional shares wider conversion. 


Purpose—The minimum net proceeds to be received bv the company 
from the sale of these debentures are estimated at $1,148,528, after the 
deduction of expenses to be borne by the company and is to be used 
for the following purposes: (a) Approximately $375,000 for the acqui- 
sition of property and the erection of a plant in or near the City of 
Chicago, to carry on all of the manufacturing, engineering, research, 
sale and administrative functions of the company. 

(b) Approximatelv $175,000 for the, modernization and expansion of 
present plant facilities of the principal subsidiary of the company. 

(c) Approximately $125,000 to acouire a wood-working plant in the 
Southern part of the United States to eliminate ‘‘bottle-necks’’ in the 
Funtington wood-working plant, and for the manufacture of products 
that can be done more economically in such a location due to the prox- 
imity of raw materials. ' 

‘(d) The balance estimated at approximately $473,528 as an addition 
to the working capital of the company. 


Underwriters—The names of the underwriters and the principal 
amount underwritten by each are as follows: 


Name— Amount Name— Amount 
Cruttenden & Co... .___ $200,000 Dempsey Detmer & Co._ $100,000 
Benkamerica Co... __ 200,000 The First Trust Co. of 
Meckubin. Legg & Co.___ 200,000 Rh ha es 2S 100,000 
Paine. Webber, Jackson Kneeland & Co.__.____ 100,000 

@: GE eek. 100,000 First Securities Co. of 
A. G. Edwards & Sons__ 100,000 CeMeane §c So 5 es 75,000 
—V. 160, p. 1336. 

Utah Ry.—Earnings— 

August— é 1944 1943, 1942 1941 
Gross from reilway___ $101,723 $118.782 $120,611 $98,703 
Net from railway___-__ 20,550 30.196 20,003 27,552 
Net ry. oper. income_-_-— 10,176 18,816 12,245 22,506 

From Jan. 1— 

Gross from railway_— - 923.922 930,905 858.182 522,043 
Net from railway______ 178,912 193,130 199.075 82,509 
Net rv. oper. income... 80,171 91,027 106,266 41,775 


-——-V: 160, p. 1120. 


Van Raalte Co., Inc.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
329.981 shares of common stock (par $10). Companv is. granting 
holders of common stock of record Oct. 26 rights to subscribe to the 
129.281 shares of common stock at $10 per share. in a ratio of one 
additional share for each share held. Subscription rights are exer- 
cisable on Oct. 17 and expire on Nov. 14, 1944. There are no under® 
writers. 

If all the common shares offered are subscribed for by stock- 
holders, it is estimated that the company will receive a net amount 
after expenses of $1,262,810. The company will use $1.110.210 of the 
proceeds to redeem. on March 1, 1945, the 9,654 outstancing shares 
of 7% cumulative first nvreferred stock pt $115 a share, end the bal- 
ance of the proceeds will be added to working capital. In the event 
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“that proceeds from the sale of common stock offered to stockholders 
are insufficient to redeem the preferred stock, the company will 
use its Own treasury cash to make up any deficiency.- 


To Change Par Value of Common Stock— 


At a special meeting to be held on Oct. 11, 1944, the stockholders 
will vote on a proposed amendment to the certificate of incorporation 
which provides for a change in the par value of the common stock 
from $5 per share to $10 per share (see V. 160, p. 1120). 

The New York Stock Exchange directed that Exchange contracts 
made on and after Sept. 25 in common stock of $5 par value shall 
be subject to the condition that the Exchange may in its discretion 
direct that settlement of such contracts, unless previously effected, 
may be made by delivery either of certificates of $5 par value or cer- 
tifieates, of $10 par value.—V. 160, p. 1235. 


Vanadium Corp. of America—25-Cent Distribution— 

A dividend of 25 cents per share has been declared on the nc par 
value common stock, payable Oct. 16 to holders of record Oct. 5. 
Like amounts were paid on April 10, July 15, Oct. 15 and Dec. 31, 
last year; none since.—V. 160, p. 1235. 


Vick Chemical Co.—Earnings— 

Sales established a new high of $31,993,063 for the fiscal year 
ending June 30, 1944, and constituted the sixth successive year of 
annual sales records. 

Consolidated net earnings for the fiscal year amounted to $2,460,916 
or approximately $3.62 per share on 679,480 shares outstanding at 
the end of the fiscal year. 

The provision for estimated Federal, State, and foreign income and 
excess profits taxes charged against income for the fiscal year was 
based on rates in the present tax laws and amounted to $3,614,709, 
which is equivalent to $5.32 per share of outstanding stock. With 
respect to the provision for estimated excess profits taxes there is 
due the company a post-war credit in the amount of $196,259. 


Dividends in the amount of $1,360,660 were paid to stockholders 


during the fiscal year at the annual rate of $2 per share.—V. 159, 
p. 2459. ‘ 

Wabash RR.—Earnings— 

August— 1944 1943 1942 1941 
Gross from railway... $7,816,725 $8,162,564 $7,298,994 $4,899,368 
Net from railway__._-_. 2,861,139 3,320,906 3,185,176 1,561,049 
®et ry. oper. income___ 712,670 940,892 734,630 978,350 

From Jan. 1— 

Gross from railway_._.. 63,376,915 62,768,291 48,915,062 37,376,192 
Net from railway_____- 24,715,411 26,635,993 18,485,653 11,712,725 
Net ry. oper. income___ 6,037,324 7,799,151 5,890,563 6,314,783 


—V. 160, p. 1026. 


Walgreen Co.—New Preferred Issue Approved—Ex- 
change Offer— 

The stockholders on Sept. 22 approved the proposed issuance of a 
new 4% cumulative preferred stcck to replace the currently outstand- 
ing 442% cumulative preferred issue. 

Under the plan 65,000 shares of 4%% preferred will be exchanged, 
share for share, for new 4% preferred, plus a cash payment of $3 a 
share. If more than 65,000 shares are presented for exchange, stock- 
holders will receive allocations. The balance of the 94,225 shares of 


442% preferred outstanding are to be called by the company at 104. 
Total preferred authorized will be reduced from $10,000,000 to 
$6,500,000. 


To complete the reduction of outstanding preferred stock to the 
total of $6,500,000, the 5,775 shares of 442% cumulative preferred 
stock now held in the treasury will canceled, and the number of 
shares of 4%2% stock that exceeds 65,000, that will be redeemed, will 
also’ be canceled.—V. 160, p. 1235. 


Warner Bros. Pictures, Inc.—Correction— 


The earnings statement given in last week’s ‘‘Chronicle’’ covers a 
period of 39 weeks ended May 27, 1944 and not 30 weeks as stated.— 
V. 160, p. 1336. 


Westchester Lighting Co.—New Vice President, Etc.— 


Nils T. Sellman on Sept. 26 was elected a Vice-President of this 
company and of The Yonkers Electric Light & Power Co. He was 
also elected to the executive committee of the Westchester Lighting 
. Co., and to the board of directors of the Yonkers company. Mr. 
Sellman, as Assistant Vice-President of Consolidated Edison Co. of 
New York, Inc., has been in charge of electric and gas sales in New 
York City since E. F. Jeffe, Vice-President, entered the military 
service in May, 1942. 


Western Electric Co., Inc.—Changes in Personnel— 


David B. Peckham, Comptroller of Sales, has been appointed Comp- 
troller of Manufacture, to fill the vacancy caused recently by the 
death of John M. Stahr. Clifford W. Smith will sueceed Mr. Peckham 
as Comptroller of Sales.—V. 160, p. 1121. 


Western Maryland Railway—Earnings— 
Period End. Aug. 31—. 1944—-Month—-1943 1944—-8 Mos.—1943 














Wheeling & Lake Erie Ry.—Equip. Trust Certificates 


The ICC recently authorized the company to assume obligation and 
liability in respect of not exceeding $920,000 equipment-trust certifi- 
cates, series K, to be issued by the Manufacturers Trust Co., as 
trustee, and sold at 99.22% of par and accrued dividends in connec- 
tion with the procurement of certain equipment. 


The report of the Commission states in part: 


The certificates were offered for sale through competitive bidding, 
and invitations for bids were sent to 134 banks, investment firms, and 


Operating revenues -.__ $3,170,587 $3,086,483 $24,955,287 $23,452,046 : . ; , 
Operating expenses ____ 2,163,608 1,796,292 15,646,747 14,214,041 insurance companies, the bidders being required to name the rate of 
Taxes _____. pee igre 521,000 587,000 4.902.000 3,957,000 dividends to be borne by each maturity in multiples of % of 1% per 
annum. In response thereto 6 bids representing. 16 parties were re- 
Operating income ___ $485,979 703,191 $4,406,540 $5,281,005 ceived. The best bid, 99.22% of par*’and accrued dividends, based on 
Equipment rents _____ 49.887 35,196 354.475 227.816 the rates hereinbefore mentioned, was madé by Halsey, Stuart & Co., 
Joint facil rents (net) pr14.051 Dr13.135 Drl120,806 Dr125,122 Inc., and was accepted. On these bases the average annual cost of the 
bi proceeds to the applicant will be approximately 1.70% .—V. 160, p. 1235. 
Net ry. oper income $521,815 $725,252 $4,640,209 $5,383,699 i ri " - f ‘ 
Other income _____.__ 30,310 13,012 220,805 218,127 White Rock Mineral Springs Co.—Distributions— 
es ten. ” $552.125 $738,264 $4,861,014 $5,601,826 See Wisconsin Mineral Springs Co., Inc., below.—V. 160, p. 1121. 
Fixed charges _._-_ 271,576 269.248 2,165,751 2,202,244 . a 2 
Net income $280 549 $469,016 $2,695,263 "$3,399,582 Wichwire Spencer Btecl Ce-—-Moves Office-— 
teeta acre ay, 4 4 ’ ’ The company on Sept. 25 announced that on Oct: 2 the general 


—V. 160, p. 1336. 


Western Pacific RR.—Distribution Approved— 


Judge A. F. St. Sure of the U. S. District Court at San Franciscc 
has authorized the reorganization committee to proceed with the 
issuance of new securities under the plan of reorganization. The 
amount of trustees’ certificates was held at $10,000,000 by the court 
in place of a change to $9,825,000 which had been proposed. Agree- 
ment was entered that in the reorganization no change in salaries 
would be undertaken by the road on ali those exceeding $400 a month. 


Holders of presently outstanding bonds of the company will receive 
with their new securities under the plan of reorganization cash dis- 
tributions in the following amounts: 

With new 442% ineome bonds, series A, 224% % 
the bonds, or $225. 

With each share of new preferred, series A, $15.18. 

With each share of new common stock $9. 

These distributions will involve approximately $12,681,000. 

The reorganization committee for the road has applied to the ICC 
for authority to issue the necessary securities to carry out and make 
effective the plan of reorganization for the road previously approved 
by ICC and the U. S. District Court. 


of face value of 


Earnings for August and Year to Date 


sales office of the Mechanical Specialties Division will be located at 
Clinton, Mass., where the products of this division are manufactured. 
The Mechanical Specialties general sales office has been previously 
located at 500 Fifth Ave... New York, N. Y. A district sales office 
of this division will continue to be maintained at the New York 
address. 

Products of the Mechanical Specialities Division include industrial 
wire cloth, metal conveyor ‘belts, card and napper clothing, perforated 
metals and grilles——V. 160, p. 232. 


Willys-Overland Motors, Ine.—Produces 250,000th 
“Jeep” — 


A quarter of a million “Jeeps’’ have rolled off the Willys-Overland 


‘assembly lines since production of the versatile scout ear was started 


in June, 1941, it was revealed on Sept. 21 by Ward M. Canaday, 
Chairman of the board. 

In announcing this milestone in the manufacture of the vehicles, 
Mr. Canaday explained that his company has contributed more than 
40 ‘‘major’’ developments to the Jeep since the Willys-Overland model 
was selected as ‘‘standard’’ by the Army in July, 1941.—V. 160, p. 873. 


Wisconsin Mineral Springs Co., Inc.—Dissolved—Re- 
tires Preferred Stock Issues—Common Stockholders Re- 


August— 1944 1943 1942 1941 : : + oes ath 

Gross from railway____ $4,291,968 $5,257,723 $3,600,757 $2,279,761 ceive National Distillers Stock 
Net from railway______ 1,392,936 2,912,210 1,804,822 891,369 Pursuant to an agreement dated June 5, 1944, between the prede- 
Net ry: oper. income___ 513,939 1,598,357 1,259,507 642,808 cessor company—the White Rock Mineral Springs Co.—-and the 
From Jan. 1— rr ae oo oie eens ee - Ba ic gy oe apg Boy 
i ug. . last, Nationa as pai oO isconsin inera pring: 5 
pos ge Me eA ot a ane'aee re es aged Ko te $1,011,256 in cash and 70,714 2/7 shares of common stock without 
Net ry. oper coe” 4415 016 7982032 5'823.054 2.059301 par value of National as the purchase price for the properties and 
—vV. 160 p 1026 Be a rae sei eT HE other assets, all of which had been conveyed to White Rock Corp., 

‘ ah iis " which had been organized for that purpose. 
On Sept. 15, 1944, Wisconsin Mineral Springs Co., Inc., has been 
i \ Shean j aa dissolved and it is being completly liquidated. 

Weaterg Reserve Investing Corp. Earnings On and after Sept. 16 such cash and National common stock be- 
6 Months Ended June 30— 1944 1943 eame available for distribution to Wisconsin stockholders as fellows: 
$20,288 *$20,517 (a) To the holder of each share of first preferred stock, an amount 


Net profit after taxes and security losses_____ 
*Loss.—V. 157, p. 736. ‘ 


Western Union Telegraph Co.—Defers Refunding Plan 


Following a decision of the New York PSC that it has jurisdiction 
over the proposed issue of $25,060,000 4° non-convertible debentures, 
the company has decided to defer the issue temporarily, it was an- 
nounced Sept. 19 by President A. N.’ Wiltiams. > 

The 4% debentures were intended to refund $25,000,000 5% bonds 
due Dec. 1, 1951. Advertising for the debenture issue, scheduled for 
Sept. 20 was postponed following the Commission’s opinion handed 
down by Chairman Milo H. Maltbie and approved unanimously by 
the other members. 


The company had contended that the Commission lacked jurisdic- 
tion because proceeds from the 5% bonds had been spent on improve- 
ments made outside New York State. Chairman Maltbie decided that 
the company had failed to support this contention “‘by proof, even 
liberally interpreted.’’ 


“It may be,’’ Mr. Maltbie said, “that a complete investigation would 
prove that such was the case, but the record does not even approxi- 
mate justification; and where the issuance of $25,000,000 of securities 
is open to question, no company should expect investors to accept 
such a risk. At the very best, the legality of the issuance of deben- 
tures without approval by this Commission or without proving beyond 


equal to the sum of the par value ($100) of such share plus an amount 
equal to dividends thereon at the rate of 7% per annum frem July 1, 
1944, to and including Sept. 15, 1944; 

(b) To the holder of each share of second preferred stock, ah 
amount equal to the sum of the par value ($100) of such share plus 
an amount equal to dividends thereon at the rate of 5% per annum 
from July 1, 1944, to and including Sept. 15, 1944; and 

(ec) To the holder of each share of common stock, 2/7ths of a share 
of National's common stock for each share of White Rock or Wis- 
consin Mineral Springs common stock held. ’ 

The shares of common stock of National so distributed will carry 
all dividends declared or made to holders of such stock of record 
on or after the close of business on Aug. 31, 1944. Scrip certificates, 
which will not carry voting or dividend rights but which will be 
exchangeable for full shares carrying all dividends payable to stock- 
holders of record after such scrip is exchanged, will be issued in 
respect of fractions of shares. 

The Chase National Bank of the City of New York has been ap- 
pointed distributing agent of the Wisconsin company to effect such 
distribution. The stock transfer books of the company closed perma- 
nently at the close of business on Sept. 15.—V. 160, p. 1235. 


Yonkers Electric Light & Power Co.—New V.-Pres.— 


and Westchester 





See also Consolidated Edison Co. of New York, Inc., above.— any reasonable question that the Commission has no jurisdiction is See Consolidated Edison Co. of New York, Inc., 
Vv. 160, Pp. 672 and 232. doubtful.’’—V. 160, p. 1235. Lighting Co., above.—V. 160, p. 232. 
? diti dad duri h ‘ ili f il pri i b ted only aft 
Cotton Report Of Sept. 44| conditions were goo uring | the average for the past 5 years, Continued stability of retail prices is to be expected only after 


A United States cotton crop for 
1944 of 11,483,000 bales of 500 
pounds gross weight is forecast 
by the Crop Reporting Board of 
the United States Department of 
Agriculture, based upon informa- 
tion as of September 1. This is an 
inerease of 461,000 bales or 4.2% 
above the forecast as of August 1, 
and compares with 11,427,000 bales 
produced in 1943 and the 10-year 
(1933-42) average of 12,455,000 
bales. Lint yield per acre is esti- 
mated at 273.4 pounds on 20,164,- 
000 acres for harvest. The 1944 
yield per acre would be slightly 
larger than the previous all-time 
record of 272.4 pounds per acre 
produced in 1942. 

Increases above a month ago are 
indicated for all major cotton 
States excepting North Carolina, 
Texas and Oklahoma. In Okla- 
homa, where record yields were 
in prospect on August 1, continued 
drought and excessive heat re- 
duced prospective production 80,- 
000 bales: Rains which came late 
in August were not early enough 
to overcome the adverse effects of 
the drought in that State. In most 
of Texas it was also very dry and 
hot, but rainfall during the last 
half of August was apparently 
sufficient to overcome previous 

rioration. Present prospects in 

t State and in North Carolina 

are for a crop about the same as 
was indicated on August 1. 

In the Southeastern States and 
in the Mississippi River Delta 
States growing and harvesting 





August and cotton crop prospects 
are generally improved. Plants 
are small but are unusually well 
fruited. Boll weevil infestation is 
much lighter than average but 
leaf worms are appearing in con- 
siderable numbers in some areas. 

Assuming the ratio of cotton 
lint to cottonseed to be equal to 





production of cottonseed is indi- 
cated at 4,762,000 tons. 

The report from the Bureau of 
the Census shows 576,142 bales of 


cotton ginned from the crop of 
1944 prior to September 1, com- 
pared with 1,785,245 for 1943 and 
739,005 for 1942. 





Fairchild Reports Retail Prices Unchanged 
In August 


The Fairchild Retail Price Index showed no change between 
Aug. 1 and Sept. 1, it was announced on Sept. 14, the advices stating 


that “this applies to the individual 
total.” 


adjustments were completed some months ago. 
a year ago the Sept. 1 index shows an increase of only 0.3%. 


items as well as to the combined 


“Prices,” it is added, “have been stable since price ceiling 


In comparison with 
The 


largest gain was in women’s apparel, an advance of 0.6%; there 
were increases in the past 12 months of 0.1% for infants’ wear and 


house furnishings. Piece goods 


and men’s apparel showed no 


change,” said the Fairchild publication, which also had the following 


to say: 
“All categories of the index are 


now substantially above the pre- 


war high reached in 1937. The combined index shows an advance 


of 17.4% with gains in the individual categories ranging from 11.3% \ 


for infants’ wear to 25.8% for piece goods. 
“Changes during the past year for individual items have been re- 


markably small. 
only 2.4%. 
forts in fur departments but sales 
the index. 


The greatest increase occurred for furs but was 
Recent reports indicate an increase in promotional ef- 


prices are not allowed to affect 


“The extent of increases above the 1939-1940 low point have 


been substantial. 


The combined index gained by 27.6%, piece goods 


by 33.6%, women’s apparel by 28% and house furnishings by. 27.9%. 
Increases of 19.1% and 12.8%, respectively, are also reported for 


men’s apparel] and infants’ wear. 








the European war ends. Price trends at that time will be affected 
by changing conditions of supply as well as the extent of wartime 
advances and the quality of the merchandise. A. W. Zelomek, econ- 
omist, under whose supervision the index is prepared, points out the 
part played by changes in quality. These have tended to minimize 
the extent of advances during the war and in many items quality 
will be restored in the post-war period without sharp decreases in 
prices. 
THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931——100 
Copyright 1944 Fairchild News Service 

















May.1, Sep.i; Junel, July1, Aug.1, Sep. I, 
1933 1943 1944 1944 1944 1944 
Composite Index_._._....-------~. 69.4 113.1 113.4 113.4 113.4 113.4 
PUR ARNE Gia ih ininie tire dinmbas 55.1 112.2 112.2 112.2 112.2 112.2 
I I ao encecpeeti es gentoo 70.7 105.3 105.3 105.3 105.3 105.3 
Women’s Apparel_____-__--_-~-~--.- 71.8 113.0 113.7 113.7 113.7 113.7. 
pO EE FETE 76.4 108.1 108.2 108.2 108.2 108.2 
Home Furnishings__._.___-----~--. 70.2 115.5 115.6 115.6 115.6 115.6 
Piece Goods 
EI ic feck cane km traces 57.4 84.7 84.7 84.7 84.7 84.7 
RESETS ER REI So &9.2 108.0 108.1 108.1 108.1 108.1 
Cotton Wash Goods___----~---~-. 68.6 143.8 143.8 143.8 143.8 143.8 
Domestics 
UBER San Te Sear RRS on 65.0 126.8 126.8 126.8 126.8 126.8 
Blankets & Comfortables___---~~. 72.9 135.0 134.9 134.9 134.9 134.9 
Women’s Apparel : 
Hosiery isin oes 59.2 89.2 90.0 90.0 90.0 90.0 
Aprons & House Dresses__.__--~-. 75.5 140.5 140.5 140.5 140.5 140.5 
Corsets & Brassieres______..--~- 83.6 111.2 111.2 111.2 111.2 111.2 
0 NEE Rte St RS AN aE 66.8 141.7 145.1 145.1 145.1 145.1 
TN ccs ins x ncn end cb wide icanenisainan ad 69.2 102.7 102.9 102.9 102.9 102.9 
EES SAE SAS Ge Ck Se 76.5 92.4 92.4 92.4 92.4 92.4 
Men’s Apparel ; . 
ROMery. ~~ 64.9 108.1 108.1 ‘108.1 108.1 108.1 
Underwear stil 69.6 114.8 114.8 114.8 114.8 114.8 
Shirts & Neckwear___~-__---~-~-. 74.3 99.1 99.3 99.3 99.3 99.3 
DE CRN oS ek 69.7 94.3 94.3 94.3 94.3 94.3 
Clothing incl. Overalls___...._-- 70.1 106.0 105.9 -105.9 105.9 105.9 
Shoes... -.--.------... 76.3 109.6 109.6 109.6 109.6 109.6 
Infants’ Wear 
SRE IB TREN, eck en notre ae 74.0 114.6 114.9 114.9 114.9 114.9 
eter PORT ns oe 74.3 103.7 103.7 103.7 103.7 103.7 
Ghees___-----.----------_-.-.- 80.9 1060 1060 1060 106.0 - 106.0 
Furniture___- Ril are 69.4 129.2 129.4 129.4 129.4 129.4 
Floor Coverings.__.-_-_-~~ eran 79.9 146.9 146.9 146.9 146.9 146.9 
Te se repre wocene mer ms menen ines 50.6 66.6 66.8 66.8 66.8 66.8 
SEG ALERT O EEE Ss AA 60.1 94.7 94.9 94.9 94.9 94.9 
Electrical Household Appliances__-. 72.5 93.5 93.5 93.5° 93.5 93.5 
SR latin aptsrratnmccigesinngnpaiarwn' = Slertolewne cere 81.5 110.6 110.6 110.6 110.6 110.6 


Note—Composite index is a weighted aggregate. 


Major group inaexes are arith- 
metic averages of subgroups. - 
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- Selected Income And Balance Sheet Items ~ 
Glass | Railways For June 


The Bureau of Statistics of the Interstate Commerce Commission 

has issued a statement showing the aggregate totals of selected in- 
come and balance sheet items for class I steam railways in the United 
States for the month of June, 1944 and 1943, and for the six months 
ending with June, 1944 and 1943. 
These figures are subject to revision and were compiled from 
131 reports representing 135 steam railways. The present statement 
excludes returns for class A switching and terminal companies. The 
report is as follows: 
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‘Agricultural Dept. Report On Crops As Of Sept. 1 


The United States Department of Agriculture, at Washington,” 
on Sept. 1, issued its general crop report as of Sept. 1, which we give 
in part below: 

Unusually abundant rains during August over most of the area 
between the Great Plains and the Appalachian Mountains added 
172,000,000 bushels to the prospective corn crop, boosted prospects 
for tobacco and sweet potatoes® 
and helped cotton, peanuts, soy-|of 68,000,000 bushels, the larger 
beans, and sorghums. Chiefly as | than usual buckwheat crop, and 
a result of continued dry weather the small crop of rye, the total 
in the North Atlantic and Pacific | grain production now. indicated 
Coast States and damake else- totals 153,000,000 tons, compared 
where from drought in early | with 143,000,000 tons last year, 
August, prospects for dried beans | 155,000,000 tons in 1942, and ‘a 
declined 10%, and estimates for | range of 120,000,000 to 136,000,000 
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us—and it may be that we shall 
yet get. him back.” 


Mr. Krug then announced that 
Hiland G. Batcheller, President of 
Allegheny Ludlum Steel Co., who, 
uniquely enough, had preceded 
Mr. Boulware in the Office of 
Operations, had agreed to return 
to WPB for a further period and 
would immediately take up his 
new duities. Mr. Krug spoke in 
the most complimentary terms of 
the constructive work that Mr. 
Batcheller had done during his 
previous occupation of the office 
and before that as Director of the 
Steel Division, and said he was 
sure that under his leadership the 


— 











All Class I Railways 
For the month of June For the six months of 


- Income Items— 


1944 1943 1944 1943 Offi : potatoes, dry peas, apples, sugar tons during the previous five 
: ‘ ice of Operations would com- , 4 
Net ry. operat. income... $99,821,701  $108,963,018  $551,404,143 = $712,176,146 “perme? P ni beets, rice, and buckwheat de- | years. 
Other income —-..--__-~- 18,802,129 17,401,481 88,754,728 81,581,330 | plete its part of the war produc- ; 1 4% Ww th Wh sae : : 
* ‘Total income --_--__--. 118,623,830 126,364,499 640,158,871 793,757,476 | tion effort and would successfully | clined Jo to 4%. et weather en this large grain crop is 
Miscellaneous deductions » | institute such of the reconversion | 4t harvest time caused some loss harvested it should go far to re- 
im aaa ao oreo prwasicty 14,446,560 | rogram as was within its prov- | 0f wheat in the Dakotas. The net/| lieve national feed shortages. It 
fixed charges —~--.~- 112,603,883 123,824,762 618,703,048 779,310,916 | inee. oe changes — a won Megge the ess cock a wig 
Pixed charges: I f h l : -.| was to improve national crop | stoc an poultry ept, for 1 
eak: doe teak. ooede n further explanation to his # ; 
and equipment —.—_—- 13,198,734 15,100,104 76,683,313 88,824,658 | staff of his decision to leave his a about 2%, lik 1 mag hogy pope next a are eran 
*Interest deductions __... 35,209,600 35,709,566 202,159,013 216,926,846 | office, Mr. Boulware declared that | @UCUON Now seems likely € | as much as indica recently tne 
Otfolal fined charges_-. 48.527637 50,929.87 -279,428'240 —_306,406.986 | Ne had the greatest admiration for | 2vove Production in any past yene farm supply of feed grains Per 
Inc. after fixed charges 64,076,256 72,894,887 339,077,808 ©—«-472,813,960|Mr. Krug. “He is exactly the|") rd radey? ; wou as 
Contingent charges ——---- 2.739.204 2'348.961 16,544,408 14:248,678 | type,” he said, “of able, experi-|@ll-time record set in that out-/ large as in any recent year. The 
Bi Rremengal 61,337,052 70,545,926 322,533,400 458,565,282) enced leader needed to step into|Standingly favorable season.) hay crop is large and will be sup~- 
preciation (way anda : : Forecasts based on conditions re-| plemented by a large crop of 
structures and equip.) 26,853,929 26,411,241 159,441,874 158,437,074 | the emergency situation created es 
‘Aepettentean af” Gates by the recent resignation of Mr.| Ported Sept. 1 indicated aggregate | sorghum forage, but there will be 
eS OS EE 15,236,918 11,273,601 89,004,657 62,944,165 | Wilson and the departure of Mr.|¢rop production about 4% above | only about the usual hay supply 
terre | ype ms cram 121,450,602 125,237,447 646,399,458 663,491,235 | Nelson. Mr. Boulware further| Production last year, 9% above in relation to livestock, and there 
“On common stock ____- 7,083,759 6,729,364 71,439,125 66,404,381 | stated: any year prior to 1942, and 22% | will be some local shortages in 
On preferred stock____- 3 1,705,517 1,152,943 14,987,915 14,599,629 “He is a close and respected above the 1923-32 or pre-|areas principally affected by 
Ratio of income to fixe : i ‘ a ” 
: GRIEG ncrticeenawe 2.32 2.43 2.21 254| friend with whom and for whom | 7'ought” average. drought. 
rs 





ae 





All Class I Railways 
Balance at end of June 


**Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of June 











Total current assets__-- 


4,458,914,8860 


3,869, 164,568 


3,513,929,577 


3,094,505,832 





Selected Liability Items— 
tFunded debt maturing 
within six months_._--- 


157,737,409 


138,148,485 














*Represents accruals, including ‘the amount in default. 
recervership or trusteeship the net income was as follows: June, 
for the six months ended June, 


‘June, 1943. $56,562,964; 
months ended June, 1943, $358,938,003. 


+For railways not in 
1944, $52,760,387; 
1944, $273,134,587; six 
tIncludes payments of principal of long- 


‘term debt (other than long-term debt in default) which will become due within six 


months after close of month of report. 


{For railways in receivership and trusteeship 


, the ratio was as follows: June, 1944, 1.85; June, 1943, 2.32; six months 1944, 1.80; 


six months, 1943, 2.53. 
‘after date of issue. 


§Includes obligations which mature not more than one year 
**Pigures include returns of the Minneapolis and St. Louis which 


“emereged from receivership on Dec. 1, 1943, Chicago & North Western, June 1, 1944; 
: Missouri-Illinois, June 1, 1944, and the Akron, Canton & Youngstown which emerged 


_ from trusteeship on Feb. 1, 1944. 





Boulware Quits WPB Post; 
Batcheller Named Successor 


The acceptance with “great re- 
luctance” of the resignation of L. 
‘R. Boulware, Vice-Chairman of 
the Office of Operations of the 
War Production Board, was an- 
‘nounced on Sept. 6 by J. A. Krug, 
‘Acting Chairman.of the Board. In 
“making the announcement at a 
‘special staff meeting, called by 
-Mr. Boulware, Mr. Krug said that 
he had accepted Mr. Boulware’s 
‘resignation after considerable de- 
‘lay during which time he had 
‘“hoped that he could persuade 


“him to change his mind.” “Mr. 
Boulware,” he said, had “rendered 
‘ signal service to the War Produc- 


tion Board over a period of more 
than two and one-half years. He 
had been largely responsible for 
WPB’s part in successfully ex- 
pediting last year the all-impor- 
tant destroyer escort program and 
the two landing craft programs.” 
Mr. Krug also said: 

“Since late last year he had di- 
rected the Office of Operations 
with competence when a number 
of urgent programs had required 
the kind of effective attention we 
had learned to expect from him. 
The latest of these was the heavy 
tire program which, during the 
past four weeks, had responded 
well to Boulware treatment. It is 
obvious that with these achieve- 
ments to his credit, I would do 





my best to get him to stay with 





I have worked in confidence and 
harmony for two and one-half 
years. However, I was convinced 
when I handed Mr. Krug my res- 


“Obviously, I want to be of any 
immediate service you or my suc- 
cessor may desire in connection 
with any past activities on current 


in the bureaus and divisions un- 
der your control. 


“IT am grateful for your having 
deferred an announcement of 
your resignation until now and 
for your having been of such con- 
structive help to me meanwhile. 


You have served your country 
well and I am sure you will con- 
tinue to do so in the further pub- 
lic or private undertakings in 
which you decide to engage. You 
know you have my best wishes.” 

It was made known on Sept 9 
that Mr. Krug had designated A. 
H. Bunker and Mr. Batcheller as 
his top aides in what he called a 
streamlining of the agency to deal 
with reconversion. Mr. Bunker 
becomes chief of staff, and Mr. 
Batcheller chief of operations. 
Both are new titles. Mr. Bunker 
had been Deputy Executive Vice- 
Chairman. This position has been 
eliminated, as has the position of 
Executive Vice-Chairman for- 
merly held by Charles E. Wilson. 





Prospects continved to improve 
during early September, and fur- 
ther improvement is to be ex- 
pected if frosts hold off till the 


reducing possible production in a 
large area which covered nearly 
all of the eastern Corn Belt, Ken- 
tucky and Tennessee, and 


however, moisture conditions are 
favorable in most of the area 
where crops are still growing; the 
chief need is for freedom from 
early frost. Conditions are also 
favorable for the wheat crop now 
being sown in the Southwest. 


With more than normal rainfall 
during August in nearly all of the 
important corn producing States 
the crop is forecast at 3,101,- 
000,000 bushels. This is 172,- 
000,000 bushels above expecta- 
tions a month ago and would ex- 
ceed production in any past year 
except 1942. In the Dakotas 
heavy rains and losses in the 
shock have reduced wheat pros- 
pects nearly 16,000,000 bushels, 
but the total U. S. wheat crop, 
now estimated at  1,115,000,000 
bushels, is about 10% larger than 
the great crop of 1915, the largest 
harvested up to this time. Sor- 
phums harvested for grain are ex- 
pected to total about 150,000,000 
bushels, compared with 112,- 
000,000 bushels in 1941, the high- 
est production to date. Adding 
the fairly large crops of oats and 
barley, the near record rice crop 





As now estimated, both in yield& 


per acre and in total production, 
the tobacco crop would be the 
second highest on record. The in- 


ignation and discussed it with|large acreage of late-planted {dicated yield of cotton is above 
t Items— 1944 1943 1944 1943 , ; ; AE, 4 
Ene ts agar M pis ee him, that in doing the big job| crops can mature. Notwithstand- past records and the expected 
bonds, etc, other than that still has to be done he should | ing all the delays in planting last | crop = go —— — dur- 
those of affiliatea com- have an Operations Vice-Chair-| spring, all the local losses from | 1ng e lias a ozen years. 
veils 309, 562,367,008  $566,334,324 022,408 . ’ ; ; 

GRUNGE «noe See: $966,384 324 __$940,022,40%| man who would quickly be pub-| drought this summer and all the| Dried beans, peas, and flaxseed 
ES AE ROR 944,276,979  1,054,618,282 771,834,211 839,270,732 | licly recognized as one wholly of| vexatious handicaps and delays| crops are all fairly large, com- 
Temporary cash  inyest- : his own choosing. I am still of| from war-time conditions, a few | pared with pre-war production, 
Senateh enpedine eat es meg ee Soeenraee apres gn ys that same opinion, and I am most| weeks of favorable weather could | but substantially below last year. 
Tenns and ville secsivable. 185,698 273,975 184,101 ‘253.702 | happy to see that he has made | give the largest aggregate volume| _ Total prospective fruit produc- 
Traffic and car-service , * 4 ? __ | Such an excellent choice. of crops this country has ever tion for this season changed very 
FE oes ggg or ant carrie a tama cage aes 26,264,079 | Mr, Batcheller, in his turn,| produced. It is evident that, in| little during August. A slight 

from agents and con- ; Yet spoke of the pleasure he felt at|the main, farmers and their fam-| decrease in commercial apples 
ag eters aan nana 146,158,712 167,299,374 122,510,337 136,778,380 | being back with the organization | ilies have done their part well | was pnb than — by increases 

scellaneous accounts re- : LR P : "i 

ee 649,105,558 570.798.603 504,529,132 455,221,017 he knew so well and of his satis-|.and others have helped where | in ot rnd ets se vulise Sa 
Materials ahd supplies____ 588,622,371 516,510,997 481,830,252 425,634,560 | faction in having a further op-| they could. gate tonnage of the eight major 
Interest and dividends re- ‘ portunity of being of: service. Gains during August were local deciduous fruits (apples, peaches, 

pegggeesan < sana aati ry ee — $1,083, 77 18,940,405 | In his letter of resignation Mr.! anq age 1 t of |Pears, grapes, cherries, plums, 
Rents receivable .....--.- 1,560,122 1,180,952 1,019,651 887,021 | war be > and uneven. In the early part o 4 seukah het ieedteatian 
Other current assets__---- 60,526,556 47,512,967 56,657,225 34,411,133 | Boulware said in part: the months drought was rapidly | Prunes and aprico is indicat 


to be 21% greater than the 1943 
production and 10% greater than 
the 10-year (1933-42) average. 
Prospects are favorable for citrus 


203,509,004 185,670,647 ; a go : i : 
wb “ee work in progress. Also, after} stretched from Boston to the Rio pe tio all ag rg ae ty 
§Loans and bills payable_- 6,138,386 15,113,928 1,500,000 1,600,000 | leaving the War Production Board,| Grande. Later in the month ons on sept. 1 indica an 
Traffic and car-service ; = I will be on call in connection rains and cooler weather brought aggregate tonnage of oranges, 
balances (Cr) ~..--.---. 210,223,681 148,842,338 168,954,817 110,144,566 | with any matters of which I have | rol; grapefruits, lemons, limes and 
eemiaaa’. cimiend ieee h : hans ©| relief to most of the dry area ex- covinasined @ the 1944 bl 
‘wages payable_________- 428,164,238 360,331,140 353,769,202 300,160,781 | had responsibility or knowledge.” | cept the Northeast, most of which f + = rom “6 oom 
ie oatdaaen rate nm _|, From Mr. Krug’s letter accept-| has had rain in early September. | {Uy as large as the record pro- 
poyeule® <2 130,114,377 113,398,419 98,495,102 88,641,556 | ing the resignation of Mr. Boul-| There were also excellent rains|@uction from the 1943 bloom. 
Interest matured unpeia_. 70,908,170 69,149,518 61,722,277 62,822,554 | Wore we quote: ; The prospective aggregate pro- 
Dividends matured unpaid 25,203,892 27,209,248 24,923,875 26,929,139 , ; ; in the western Corn Belt, but too ducti . : 
Unmatured interest accrued 59,079,736 52,075,532 55,779,832 47,892,227 “I accept your resignation with! much rain for small grain harvest | Guction of fruit (deciduous and 
ciared wie ede dhaneptete anne 13,624,848 12,916,027 13,624,848 12,916,027 d Hl ] . . I . m z season is 10% to 15% greater than 
Unmatured rents accrued.. _—‘17,036,588 17,531,133 14,631,374 14,582,084 | done a splendid job and, I know, | very little rain recently in Wy- . : 
Accrued tax liability_____- 1,742,002,636 1,356,875,482 —1,491,467,110 —_‘1,192,414,236 | would have continued to do so.| oming, Colorado and States west production in the 1943-44 season. 
Other current liabilities__-. 96,669,180 95,018,830 62,961,832 73,649,554 i especially mindful not only | of the Rocky Mountains, and dur- ot ee i gisrpewe mah crm 
i iti : : sai ant tree nuts (walnuts, 
Total current labilities. 2,799,265,732 _2,268,461,595 _2,347,830,269 —1,931,752,724| UU ie he ee that | 8 August there was insufficient) ong git bong ond fiheria’. is 
wor Ut also © e tac at! rain for potatoes, apples and some | P&C2@s, 
ps Noone hay the sreronversion already accom-| ther’ crops \in the “Northeast. | ggsmcd {ope puout tO tere 
U. S. Government taxes. 1,595,783,480 1,220,251,034 1,371,005,188 —_1,079,478,972 fa aa this dir otic a ag Early frosts have already dam- average j ‘ 
Other than U. 8. Gov- ection Nave been | aged potatoes in Colorado and ° 
ernment taxes ______- 2,799,265,732  2,268,461,595  2,347,830,269  1,931,752,724| done to such a substantial degree locally elsewhere. On the whole, It now appears that the aggre- 


gate tonnage of commercial truck 
crops for the fresh market in 1944 
(winter, spring, summer and fall 
seasons combined) will exceed the 
previous high record of approxi- 
mately 7,000,000 tons in 1942 by 
about 11%, slightly less than was 
indicated a month ago. If present 
indications are borne out, hte 
tonnage this year will exceed that 
of last year by about 18% and the 
10-year (1933-42) average by 
22%. A new record is indicated 
for each seasonal group this year, 
with the heavier increases having 
occurred in the winter and spring 
seasons. Summer and fall ton- 
nages are indicated to exceed the 
previous records by 3% and 2%, 
respectively. Compared with last 
year, however, summer produc- 
tion should be up about one-fifth. 

Rains during the last half of 
August temporarily relieved the 
drought in most of the areas pro- 
ducing summer and early fall 
vegetables, but on Sept. 1 more 
moisture was needed in most, 
northeastern and in some north 
central areas to finish late matur- 

(Continued on page 1448) 
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Agricultural Dept. Report On Crops As Of Sept. | 


(Continued from page 1447) 


ing crops satisfactorily. 
vegetables which are expected to_ 
show new high records for com- | 


| 


Market 


corn appears to have withstood 
the effects of dry weather, which 
“fired” much of the early acreage 


mercial production this year in- | and made recovery ranging from 


clude cabbage, lettuce and onions. | 


On Sept. 1 an appraisal of the 


1944 production prospects for 
eight important vegetables for 
Processing (snap beans, green | 


peas, sweet corn, tomatoes, beets, | 
jima beans, kraut cabbage and | 
pimiientos) indicates an aggregate | 
tonnage about 10% above the 1943 | 
production of these crops and 51% 

more than the average quantity 
estimated for the preceding 10- 
year (1933-42) period. 

Despite the hot, dry August 
weather than hindered the devel- 
opment of many unharvested 
processing vegetables, indications 
for tomatoes on Sept. 1 point to 
the production of 3,173,800 tons 
for 1944, or about 19% more ton- 
mage than the 1943 production of 
2,659,100 tons. On the other) 
hand, sweet corn production pros- 
pects were reduced 10% from the 
Aug. 1 indicated crop of 1,221,200 
tons, and it is now expected that 
1,097,300 tons will be produced 
this year, compared with 1,162,000 
tons harvested in 1943. The pre- 


green peas for canning and freez- 
ing shows 365,660 tons for 1944. 
This is 10% below the 1943 pro- 
duction of 407,030 tons. During 
the month little change took place 
in the 1944 production prospects 
for snap beans, and 258,100 tons 
are in prospect for 1944, compared 
with 261,900 tons for 1943. 


Corn 


Improvement. as a result of 
favorable August weather, par- 
ticularly in the western Corn Belt, 
has reased prospective corn pro- 
duction to a near record level. A 
gain of 172,000,000 bushels was 
made during August in estimated 
production, te above 3,100,000,000 
bushels. This would be second 
only to the record set in 1942, and 
would exceed the 1943 crop by 
about 25,000,000 bushels. A crop 
of this size, if realized, would ex- 
ceed the 1933-42 average by 732,- 
000,000 bushels, or nearly one- 
third. It must be considered, 
however, that this 10-year aver- 
age includes the two drought 
years, 1934 and 1936, in each of 
which production was only about 
1,500,000,000 bushels. An average 
yield of 31.8 bushels per har- 
vested acre is indicated on Sept. 1, 
compared with 32.5 in 1943 and. 
the average of 25.8. The acreage 
for harvest this year is the largest 
since 1933. 


The serious deterioration of the 
crop which occurred during July 
was checked by August rains in 
the droughty area extending 
across the country southwestward 
from portions of the Ohio River 
Valley States through Kentucky, 
Tennessee, Arkansas, parts of 
Missouri, Georgia, Alabama, Mis- 
Sissippi, Louisiana and into east 
Texas. During August, however, 
droughty conditions expanded 
into northern Indiana, lower Illi- 
nois, southern Michigan, and parts 
of New York and Pennsylvania, 
while in New Jersey the situation 
continued serious. In most other 
sections prospects remained good 
or improved, particularly in the 
western Corn Belt, where the 
weather was extremely favorable 
during most of August. 

Much of the corn acreage was 
planted later than usual, because 
of unfavorable weather and 
floods, and has continued to —— 

e 
late planted acreage has overcome 


spur of more favorable weather in 
August, but will need a growing 
season frost-free until at least 
normal dates in order to reach ma- 
turity. An early frost would be a 
severe blow to crop prospects. In 








the South the larger than usual 
proportion of late planted corn) 
turned out to be fortunate. Late’ 


material to remarkable as favor- 
ing rains fell in August. This has 
been a significant factor in off- 


| setting declines in production in 


other sections. 

Harvest of corn is under way in 
Florida and Texas, and progress- 
ing northward as far as Virginia. 
In the Northeast silo filling and 
some cutting of fodder have 
started, partly as an emergency 
measure to salvage prematurely 
ripened fields in which ears were 
partly barren or mere nubbins. 
In the northern areas some fields 
were far from maturity, while 
others across the road were well 
dented, with most of the acreage 
still in the ear-filling stage. Hy- 
brids were heavily outyielding 
open-pollinated varieties in much 
of the drought-affected area. 

The Corn: Belt reflected the 
mixed trends in various parts of 
the country. Improvement in the 
western and southern Corn Belt 
States far exceeded declines in 
the eastern portion. Further de- 
clines in yields during August in 
Ohio, Indiana and Illinois, and 
sharp drops in Michigan and Wis- 
consin lowered prospective pro- 
duction by 35,500,000 bushels for 
the five States. But this was 
more than offset in Iowa alone by 
an increase of five bushels in 
yield, adding 57,000,000 bushels to 
the total. Other sharp upturns in 
yield and production prospects in 
Missouri, South Dakota and Ne- 
braska, plus moderate increases in 
Minnesota and Kansas, boosted 
the total. The net result of these 
shifts within States raised Corn 
Belt production 125,000,000 bush- 
els above Aug. 1 prospects and 
was chiefly responsible for the 
increase in the country as a 
whole. . 

Corn prospects were sharply re- 
duced in the North Atlantic 
States because of dry weather in 
August. New York and New Jer- 
sey yields suffered most seriously, 
and in much of Pennsylvania, and 
particularly coastal portions of 
New England, corn had fared 
badly and there were many bar- 
ren ears. Salvaging of the crop 
for silage and fodder was a com- 
mon practice. 

Improved prospects in South 
Atlantic and most South Central 
States came as a result of timely 
August rains. Much early corn 
had been damaged beyond im- 
prcvement, but the late corn re- 
sponded to the improved growing 
conditions. Fortunately, more 
than the usual proportion of the 
acreage was planted late this sea- 
son, so that gains of 0.5 to 4.5 
bushels were possible in the aver- 
age yields of most of these States. 
West Virginia was an exception, 
showing a decline, while prospects 
remain unchanged in Maryland 
and Texas. Kentucky yields re- 
covered to the greatest degree— 
4.5 bushels. 


Whereas improvement had oc- 
curred during July in the Western 
States, the reverse was true dur- 
ing August. The reversal was led 
by Colorado, which has more than 
half the corn acreage of the 
region, followed by Idaho, Ari- 
zona, Washington and Oregon. 
In other Western States prospects 
were unchanged or slightly im- 


proved. 
Wheat 


The production of all wheat, in- 
dicated at 1,115,402,000 bushels on 
Sept. 1, is 17,000,000 bushels less 
than was forecast on Aug. 1, but 
still the largest crop on record. 
This, the second billion-bushel 
crop in U. §S.: history, compared 
with 836,298,000 bushels produced 
last year, and the 10-year average 
of 760,000,000 bushels. The de- 
cline since Aug. 1 in the indicated 
crop was caused primarily by ad- 
verse weather during the harvest 








Montana and Wyoming. Other 
factors which contributed to the 
decline since Aug. 1 in this area 
were more damage from rust than 
expected earlier, and dryness and 
excessive heat in late July and 
early August which forced ma- 
turity. : 

All spring wheat is estimated at 
329,278,000 bushels. In spite of 
the decline which occurred since 
Aug. 1 in spring wheat, the spring 
wheat crop as estimated on Sept. 1 
is 7% above last year and the 
largest since 1928. Durum wheat, 
indicated at 35,503,000 bushels, is 
slightly below last year’s crop of 
36,204,000 bushels. The Sept. 1 
estimate of 293,775,000 bushels of 
other spring wheat is 9% above 
last year, and the largest produc- 
tion of record which dates from 
1909. Other spring wheat bore 
the brunt of adverse weather 
since Aug. 1 in the wheat produc- 
tion estimate, so that approxi- 
mately 15,500,000 bushels less are 
now expected than a month ago. 
Twelve million bushels of this de- 
cline is in North Dakota alone. 


Weather during August was un- 
favorable for both combining and 
threshing. Continuing rains or 
wet fields halted combining oper- 
ations, and weeds became a han- 
dicap. Where threshing was de- 
layed, shocks settled and sprouted, 
and were partially hidden by 
weeds. A severe hail and wind 
storm caused extensive loss in 
Montana. Outside the Dakotas, 
Montana and Wyoming spring 
wheat yields per acre and the 
consequent production were the 
same or above Aug. 1, being above 
last month in the more important 
producing States of Colorado, 
Washington and Oregon. 

The yield per harvested acre of 
both durum and other spring 
wheat is below last year, but sub- 
stantially above average. The in- 
dicated durum wheat yield is 16.0 
bushels, compared with 17.0 last 
year and the 10-year average of 
11.2 bushels. Other spring wheat 
at 17.5 bushels is more than a 





bushel per acre less than the 18.7 
last year. The 10-year average is 
12.4 bushels, which, however, in- 
cludes several severe drought 


years. 
Oats 


The oats crop is little changed 
from the indication as of Aug. 1. 
Oats production is now placed at 
1,190,540,000 bushels. This is up 
only 3,000,000 bushels from the 
Aug. 1 prospect and is 4% above 
the 1943 crop of 1,143,867,000 
bushels, and 16% more than the 
10-year (1933-42) average of 
1,028,280,000 bushels. 

Excepting the Northwestern 
States, where wet weather has 
slowed the progress of harvest 
and caused some damage to yield 
and quality, the season has been 
largely favorable for harvesting 


the crop in good condition. In 
the North Central region, the 
leading oats producing’ area, 


yields are favorable from the Da- 
kotas to Wisconsin, but below 
average across the Corn Belt from} 
Nebraska and Kansas to Ohio, 
where a larger proportion than 
usual of late oats produced a dis- 
appointing crop. Yields range 
from well above average in the 
South Atlantic, South Central and 
Pacific Northwest to near or 
slightly above average in other 
States. Yield and quality of 
early sown oats are above aver- 
age rather generally, but vary 
sharply between areas for the 
later part of the crop. 


The indicated yield per acre is 
30.0 bushels, compared with 29.9 
bushels last month, 29.8 bushels in 
1943, and the 10-year average of 
28.6 bushels. Sept. 1 yields per 
acre for the leading production 
States this year compared with 
their 10-year average in paren- 
thesis, are as follows: Minnesota, 
35.0 (32.4); Iowa, 30.0 (32.0); Wis- 
consin, 42.5 (32.1); Illinois, 31.5 
(32.9); South Dakota, 33.0 (23.3); 
North Dakota, 34.0 (22.0); Michi- 





gan, 32.0 (32.8), and Texas, 27.0 


of spring wheat in the Dakotas, (23.0). 


Barley 


A 1944 barley. .crop of 290,- 
036,000 bushels is now forecast 
from preliminary estimates of the 
crop in States where it is har- 
vested early, and from Sept. 1 
production indications in the later 
harvesting States. The current 
crop is 10% less than the 1943 
crop, but is 13% larger than the 
1933-42 average production of 
barley. That the crop is smaller 
than last year is largely the result 
of a 14% reduction in harvested 
acreage from the high 1943 level, 
most of which took place in the 
North Central region. Production 


prospects in later harvesting 
States declined slightly during 
August. 


Comparison of the 1944 barley 
crop with 10-year average pro- 
duction by .regions reveals the 
current crop is much larger in the 
Western, South Central and 
South Atlantic regions, but 
smaller in the North Central and 
North Atlantic regions. Com- 
pared with the 1943 crop, produc- 
tion in the North Central region is 
sharply down and slightly less in 
the West, but substantially higher 
in the South Central, North and 
South Atlantic areas. Production 
is above last year in New York, 
New Jersey, Michigan, all South- 
ern States, Montana, Wyoming, 
New Mexico, Arizona, Nevada and 
California, but below in all other 
States. 

A yield per acre averaging 22.9 
bushels is now indicated for the 
1944 crop. This is slightly lower 
than was expected a month ago, 
but compares with 21.9 bushels 
per acre in 1943 and 21.7 bushels 
the 10-year average yield. Yields 
are much above average in the 
South Central and Western re- 
gions, and in most of the Atlantic 
area. In the North Central region 
the yield is below the 10-year 
average level, but yields ~-are 
highly variable between States 
and localities within States. 
North Dakota, with 20% of the 
total acreage, has a yield well 
above average, though below last 
year. 

Barley harvest has been com- 
pleted in all but the latest areas. 
During the growing season the 
crop in various States suffered in- 
jury from insects, diseases and ad- 
verse weather, but these local fac- 
tors were offset by generally 
favorable growing conditions for 


this crop. 
Potatoes 


Potato production prospects 
continued to decline during Au- 
gust, registering a loss of about 
7,700,000 bushels since Aug. 1. A 
crop of 377,589,000 bushels is now 
indicated for 1944, compared with 
464,656,000 bushels in 1943 and 
the 10-year (1933-42) average of 
362,912,000 bushels. Production 
in the 30 late States, where most 
of the August losses occurred, is 
estimated at 300,381,000 bushels, 
compared with 363,543,000 bushels 
in 1943 and the 10-year average 
of 288,276,000 bushels. In the in- 
termediate and early crop States, 
the estimate is slightly larger 
than reported a month earlier. 
_ Growing conditions during Au- 
gust were variable. The adverse 
effects of hot, dry weather in 
Eastern and Middle Western areas 
were only partially offset by 
showers. Rains in late August 
came too late to be of much bene- 
fit to earlier plantings in the late 
States but should be of consider- 
able help to the late or main crop 
acreages. Aroostook County, Me., 
had a timely rain on Sept. 1 which 
maintained the prospective yield 
per acre at the Aug. 1 level. On 
Sept. 1 about 80% of the potato 
fields in Aroostook were green 
and in good condition for further 
growth. Yields declined in all 
other New England States except 
Massachusetts. 


Continued dry weather in east- 
ern and southeastern Pennsyl- 
vania reduced yield prospects in 
that State. In the Middle Western 
States of Michigan, Wisconsin, 
Ohio, Indiana and Illinois the 





earlier acreages were = slightly 
damaged by hot, dry weather, and 
the rains during the latter part of 
August were too late to prevent 
further deterioration in yields per 
acre on these plantings. Produc- 
tion prospects in Minnesota and 
North Dakota show no change 
from the estimate of Aug. 1, al- 
though. heavy rains in late August 
waterlogged the soil and brought 
about, conditions conducive to rot. 


In the western potato States a 
slight improvement in Nebraska 
prospects was more than offset by 
reductions in Colorado, Wyoming, 
Utah, Nevada and Washington. 
Freeze damage occurred in the 
San Luis Valley of Colorado on 
Aug. 26 and 29, when the tem- 
perature dropped to 26 degrees. 
Before the freeze prospects in that 
area were unusually good, but 
needed about three weeks of good 
weather to make maximum yields. 
With vine growth largely frosted 
down, full development cannot 
take place. Elsewhere in Colo- 
rado potatoes are making a fine 
showing. Wyoming potato yields 
declined because of damage by 
hot, drying winds to the dry land 
acreage in Laramie County. 
Yields in Utah are quite variable. 
Local frosts, windy weather and 
blight caused some reduction in 
the crop. In northwest Washing- 
ton, where the peak of the White 
Rose deal is over, yields were con- 
siderably below those of last year. 
But in the main commercial area 
of the State yield prospects are 
good. In Idahof Oregon and Cali- 
fornia potatoes have continued to 
make good progress. In Idaho, 
however, much of the acreage was 
planted later than usual, and 
tubers are small for this stage of 
the season. California growers 
are now harvesting and are ob- 
taining excellent yields. 


Cost Analysis Service 
Offered To Country 
Banks By The ABA 


According to the American 
Bankers Association more than 
3,000 country banks have already 
requested the cost analysis service 
recently offered by the Associa- 
tion Commission on Country Bank 
Operations. More requests are be- 
ing received daily, Kenneth J. 
McDonald, Chairman of the Com- 
mission, reported on Sept. 14 as 
the first forms placing the an- 
alysis project in operation were 
ready for mailing to the banks. 
Banks wishing to take advantage 
of the cost analysis may make re- 
quests by either mailing the card 
recently sent them or by letter to 
the Committee on Cost Analysis 
of the Commission on Country 
Bank Operations. The actual cost 
work starts October 2. The Asso- 
ciation’s announcement said: 

“The cost analysis service was 
recently offered without charge to 
country banks with resources of 
$5,000,000 or less by the Commis- 
sion, after its methods and results 
had been tested in more than two 
years’ experience by 300 banks. 
It will provide the average bank 
with an accurate analysis of its 
own costs, check its operating ef- 
ficiency in comparison with banks 
of the same size and obtain for it 
a factual base for its service 
charges. The service is without 
cost to the banks and requires 
only a few moments of bookkeep- 
ing time to supply the information 
needed by the Commission.” 


Members of the committee in 
charge of the. cost analysis project 
include: S.J chafer, President, 
First National Bank, Fort Atkin- 
son, Wis., meena: William C. 
Rempfer, Cashier, First National 
Bank, Parkston, S. D.; Clyde D. 
Harris, President, First National 
Bank, Cape Girardeau, Mo., and 
Mr. McDonald, Chairman of the 
Commission, who is President of 
the Iowa Trust and Savings Bank, 
Estherville, Iowa. 
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revealed that the increases reflected chiefly continued purchases 
by the banks of obligations of the United States Government and 
support by the banks of the Government’s war financing program. 
Mr. Crowley reports that total assets of the banks as of June 30, 
1944, amounted to $122,647,000,000 compared with $102,405,000,000 
on June 30, 1943, an increase of 20%. He stated further that total 
deposits increased by $19,597,000,000, or almost 21% since the sum- 
mer of 1943 and amounted to $114,180,000,000 on June.30, 1944. 

Mr. Crowley also made known that the comparative’ statement 
of assets and liabilities of all insured commercial banks issued by 
the Corporation also revealed the following significant items: 

1. The growth of deposits since June 30, 1943, was chiefly in 
the war loan deposits of the United States Government 
which increased by $10,990,000,000. On June 30, 1944, the 
Treasury’s war loan and Series E bond accounts at the 
banks amounted to $18,431,000,000 out of total U. S. Gov- 
ernment deposits (including postal savings deposits) . of 
$18,871,000,000; } 
Demand deposits of individuals, partnerships, and corpora- 
tions showed an increase for the year of $3,941,000,000, but 
were smaller in amount on June 30, 1944, than on Dec. 31, 
1943. The reduction over the six-month period apparently 
reflected heavy purchases of securities by customers dur- 
ing the Fifth War Loan Drive, the proceeds of which were 
transferred to the War Loan and Series E bond accounts. 
Time deposits and interbank deposits increased over the 
year period; 

On June 30, 1944, holdings of United States Government 
obligations amounted to $67,104,000,000, an increase of $15,- 
562,000,000, or 30%, since June 30, 1943; 

Investments in obligations of States and political subdivi- 
sions on June 30, 1944, amounted to $3,394,000,000, a decrease 
during the year period but an increase of $106,000,000, or 
3% since Dec. 31, 1943. Investments in other securities de- 
clined during the year by 6% and amounted to $2,730,000,- 
000 on June 30, 1944; 

Loans and discounts amounted to $20,732,000,000, an in- 
crease of $3,340,000,000 or 19%, since June 30, 1943. The 
expansion in loans was chiefly in loans to brokers and deal- 
ers in securities and in other loans for the purpose of pur- 
. chasing or carrying securities. 
The banks reported cash, reserves, and funds due from banks 
of $27,191,000,000 on June 30, 1944, an increase of $1,653,- 






































lil._Wis. Savings & 
Loan Ass’ns Report 
August Advances 


August advances by the Federal 
Home Loan Bank of Chicago to 
Illinois and Wisconsin savings, 
building and loan associations 
were four times the volume for 
the like month of last year, but 
considerably less than for August 


in the three preceding years, A. 
R. Gardner, President, reported to 
the Federal Home Loan Bank Ad- 
ministration at Washingtoi? on 
Sept. 13. He said that the dis- 
bursement of $883,930 to the 
member associations in August 
brought loans outstanding at the 
end of the month to $15,071,373.- 
45, which is 55% more credit out- 
standing than on August 31, 1943, 
The number of associations using 
the credit facilities of the reserve 
system in these prosperous times 
has decreased 10% since this time 
last year, Mr. Gardner said, and 
the balance outstanding at the en@ 
of August was $4,000,000 less than 
at the mid-year period when the 
regional Bank reached its 1944 
peak in advances to the local 
thrift and home financing institu- 
tions. 

Mr. Gardner predicted that 
larger and longer sustained. de- 
mand for the funds of the Federat 
Home Loan Bank in this district 
will be most likely as soon as the 
German phase of the war is over, 
and said that internal policies are 
being shaped to meet that demand. 
The cash position of the bank has 
increased from 16% of assets at 
the end of July, to 19.3% at the 
end of August. 




















Total liabilities and capital accounts______ $122,647,434 $112,245,991 $102,405,464 
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All construction ~~ _- 658,068 752,312 --12.5 204,442 394,298 -—48.2 The Banks Owed Deposits To: 
New residential _..-_~ 227,268 345,539 —34.2 33,858 143,219 —6.4 Individuals, partnerships and corporations, pay- i 
New nonresidential __ 257,370 286,548 —10.2 162,887 240,227 = 32.2 able on demand —_---___-_______________--_ $57,364,373 $58,346,160 $53,423,385 
Additions, alterations Individuals, partnerships and corporations, de- 
and repairs ______ 173,430 120,225 + 44.2 7,697 10,852 -—29.1 posited for periods of time _______--____-___ 20,543,888 18,572,406 16,897,124 
“The 8,445 family dwelling units for: which permits were issued | §; 5. Government and. postal sevings..-------- 18,870/662 10,076,014 7,774,190 
. : “ oO ates and political subdivisions__.____________ 4,811,792 4,748,556 4,674,476 
or Federal construction contracts were awarded during July was 28% |} ganks TUNER ZEEE 9 NO 11,038.203  10,704.765 10,680,944 
less than the total for June and 43% less than for July, 1943. Less | Others—in the form of certified and officers’ 
than one-tenth of the July total,.799 units, were in Federal war hous- nee cash letters of credit and travelers 
. : i 2 checks GGtstatiding <2. oo 1,550,679 1,668,876 1,132,339 
ing projects. This represents a decline of 54% from the number of 
Federally financed units started during June 1944 and a decline of Wein - Memes pinche. on epsistite fess $114,179,597 $104,115,777 $94,582,458 
78% from the number started during July, 1943. ese number of gages EE RE RE ree 
vately financed dwelling units started during July was 23% less bestieed eeied 2.2 ek. i es $84,240 $45,679 $24.470 
than during the previous month and 31% less than during July, 1943.” | Acceptances outstanding —_.___.__-_.---._._- 58,232 55,006 61,260 
EDT CS RE 614,778 575,803 507,936 
FDIC Reporis Record De sils And Assels For Total miscellaneous liabilities_..___.____- $757,250 $676,488 $593,666 
po Total liabilities (excluding capital accounts.) $114,936,847 $104,792,265 $95,176,124 
Insured Banks As Of June 30, 1944 The Banks Reported Capital Accounts Of: 
1S $s e 5 : Capital stock, notes anda debentures___._______ $2,894,735 $2,874,548 $2,841,304 
Deposits and assets of insured commercial banks, which have | Surplus (paid in by stockholders or accumulated 
expanded almost continuously since the outbreak of the European} _ fom earnings) ——-~———--------_---________ 3,190,416 3,089,817 
2 : J 30. 1944. than on any other report Undivided profits ___ ~+~-------- — es <* SESE SES 1,129,712 1,006,406 
war in 1939, were higher on June ’ a y po Amounts set aside for contingencies, etc.____ 3 495,724 482,955 
date in the history- of the Federal Deposit Insurance Corporation, - 
Chairman Leo T. Crowley announced on Sept. 7. The summary of Total capital accounts___.________-_______ $7,710,587 $7,453,726 $7,229,340 
the assets and liabilities of the 13,269 imsured commercial banks 








ABA Mid-Continent 
Trust Meet In Chicago 


The Mid-Continent Trust Con- 
ference of the Trust Division of 
the American Bankers Association 
will be held in Chicago this year 
on November 9 and 10, it was an- 
nounced on Sept. 12 by Henry A. 
Theis, President of the Division, 
who is Vice-Pres. of the Guaranty 
Trust Co. of New York. This will 
be the 14th such conference and 
will be held at The Drake Hotel. 
The Corporate Fiduciaries Associ- 
ation of Chicago, of which M. W. 
Lowell, Vice-President of the 
Continental Illinois National Bank 
& Trust Company, is _- Pres- 
ident, will again act as hosts for 
the Mid-Continent Conference. 
Eighteen states are included in 
the mid-continent area. 

The program is nearing com- 
pletion, Mr. Theis states, and will 
include talks on investments, 
common trust funds, new business, 
trust administration, problems of 
smaller trust departments, pension 
trusts, taxes, and legislation. The 
‘complete program will be mailed 
to Trust Division members early 
'in October. All those planning to 
|attend have been urged to make 
‘hotel and railroad reservations 
‘early. Two Chicago committees 
have been named to serve in con- 


|nection with preparations for the 
conference, an Advisory Com- 





mittee, composed of the heads of 
Chicago banks, and a Committee 
on Arrangements. 

Members of the Advisory Com- 
mittee are: Philip R. Clarke, 
President, City National Bank & 
Trust Company of Chicago; Law- 
rence F. Stern, President, Amer- 
ican National Bank & Trust Com- 
pany of Chicago; Edward E. 
Brown, President, The First Na- 
tional Bank of Chicago; Walter 
J. Cummings, Chairman of the 
Board, Continental Illinois Na- 
tional Bank & Trust Company of 
Chicago: Frank R. Elliott, Pres- 
ident, Harris Trust & Savings. 
Bank; Holman D: Pettibone, Pres- 
ident, Chicago Title & Trust Com- 
pany, and Solomon A. Smith. 
President, The Northern Trust 
Company. 

Those comprising the Commit- 
tee on Arrangements are: Fred W. 
Hawley, Jr.; Trust Officer, Con- 
tinental Illinois National Bank & 
Trust Company, Chairman; J. 
Mills Easton, Manager, Advertis- 
ing and Publicity, Northern Trust 
Company: Michael A. Georgen, 
Assistant Vice-President, City Na- 
tional Bank & Trust Company; 
‘Merwin Q. Lytle, Assistant Vice- 
President, Harris Trust & Savings 
Bank; Kenneth W. Moore, Office 
Manager, Chicago Title & Trust 
Co., Howard Johnson, American 
National Bank & Trust Company; 
Walter E. Toon, Assistant Trust 
Officer. City National Bank & 





Trust Company. 


Observe V-Day In 
Reverence’and Thanksgiv’g 
Board of Trade Asks 


“People of New York = City 
should express reverence and 
thanksgiving”. on the day Victory 
crowns the efforts of our armed 


2,886, forces in Europe. This is the ex- 
1,039, Heo h of the New) York 
462, oard of Trade, thé direct$rs of |, _ 


which organization adopted a rec- 
ommendation of its Mercantile 
Section. The Board offers to co- 
operate with the Mayor and with 
church organizations in calling te 
the attention of business and its 
employees opportunities for giv- 
ing thanks to Almighty God for 
this great blessing. 

Matthew G. Ely, President of 
the New York Board of Trade, 
after offering to cooperate with 
Mayor La Guardia, issued a state- 
ment in which he said that “on 
the day that we-win Victory and 
know that there will be returned 
to us our sons and daughters, hus- + 
bands and fathers, it is unthink- 
able that our people should re- 
gard this as an occasion for riotous 
expressions and general debauch.” 

“We in the Board of Trade,” he 
said, “are asking businessmen 
throughout the city to set an ex- 
ample of dignity and reverence 
and we will cooperate with all 
faiths and all creeds in calling at- 
tention to opportunities of fit- 
tingly expressing appreciation. 
V-Day is not a football victory 
nor the successful outcome of 
elections. It is, however, the sig- 
nal for the early return of loved 
ones and the assuming of greater 
social responsibility in the recon- 





struction problems that lie imme- 
diately ahead.” 
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ALASKA 


Ketchikan, Alaska 

Bill Introduced into House of 
Representatives—A bill has been 
introduced in the House of Repre- 
sentatives by Delegate Diamond of 
Alaska, calling for an issue of 
$150,000 bonds for construction | 
and gequiring additions and bet- 
terments to and extensions of the 
electric light and power system 
and for other purposes. 


ARIZONA 


Maricopa County, Cashion School | 
District (P. O. Phoenix), Ariz. | 
Bond Offering — James E. De! 

Souza, Clerk of the Board of | 

County Commissioners, will re- 

ceive sealed bids until 10 A.M. on 

Nov. 6 for the purchase of $6,000 

coupon construction bonds. Dated 

Dec. 1, 1944. Denom. $1,000. Due 

$1,000 on Dee. 1 from 1945 to 1950 

incl. Bidder to name the rate of 

interest. A certified check for 5% 

of the issue is required. 





Salt River Project Agricultural Im- 
provement And Power District, 
(P. O. Phoenix), Ariz. 

Report on Refunding Plan—In 
connection with previous reports 
in these columns (see v. 160, p. 
772), regarding the $7,332,000 debt 
refunding operation inaugurated 
for the district by a group con- 
sisting of Stranahan, Harris & 
Co., Inc., Shields & Co., Boettcher 
& Co. and Durand & Co., the first 
named investment firm, which is 
manager of the refunding agent, 
recently noted as follows: 

“A group consisting of Strana- 
han, Harris & Co., Inc., Shields & 
Co., Boettcher & Co., and Durand 
& Co., have just offered a block 
of $563,000 Salt River Project 
Agricultural & Power District 3% | 
bonds due from 1956 to 1973. | 
These bonds are the first 3% Salt | 
River bonds to be offered in oll 
secondary market and is the re- | 
sult of the recent refunding pro- | 
gram inaugurated by the same} 
group. The refunding invelwes:| 
the $7,332,000 444% bonds call- 
able in 1948 and offers the hold- 
ers an opportunity to exchange 
their bonds for the new refunding 
issue likewise bearing 444% in- 
terest to the call date and with | 
sufficient additional coupons to 
furnish them with the full 3% 
.call premium to which they will 
be entitled if the bonds are called 
in 1948. The unique part of the 
plan is that the coupons repre- 
senting the interest in excess of 
3% plus the premium call may be 
detached by the holders and will 
be prepaid by the district at any | 
time upon presentation prior to 
their due dates, thereby leaving a 
straight 3% bond for market pur- 
poses. It is reported that the re-| 
funding plan will be consum- 
mated through the exchange 
being made at the Harris 
Trust & Savings Bank in Chicago 
the week of October 2, and letters 
of transmittal requesting that the 
consenting bondholders send in 
their bonds for exchange are be- 
ing furnished the holders in the 
next few days. Approximately 
$5,000,000 of the outstanding bonds 
have consented to the refunding 
plan and it is expected that when 
the new bonds are ready for im- 
mediate substantial ad- 
ditional blocks will be forthcom- 
ing so that a high percentage of 
the refunding will be accom- 
plished through the operation of 
the plan. The plan represents a 
definite benefit to the district 
through interest savings and the 
levelling of the debt service re- 
quirements. The holders who 
have consented to exchange are 
assured of the full benefits to 
which they are entitled until 
1948, and a 3% yield thereafter. 
The district has made_ great 








strides in recent years and the 
average 


income from irrigation 








;and power revenues for the five- 


year period 1939 to 1943 approx- 
imate 2.16 times the average debt 
service requirements under the 
new schedule without the neces- 
sity of having to levy general 
taxes on the real property in the 
district.” 


ARKANSAS 


Arkansas (State of ) 

Highway Bond Data Available 
—Ira Haupt & Co., New York 
City, announce that they have 
prepared a 44-page reference 
book describing briefly the direct 
bonded debt of the State of Ar- 
kansas and containing a perpetual 
monthly 3%4% bond value calen- 
dar, particularly for the State 
highway refunding bonds. Copies 
of the book will be furnished by 
Ira Haupt & Co., in accordance 
with requests. 

Highway Commission Approves 
Joint-State Bridge Financing— 
Financing plans for a new $8,000,- 
000 bridge across the Mississippi 
River at Memphis, below the pres- 
ent Harahan Bridge, have been 
approved by the Arkansas High- 
way Commission and the propo- 
sal has been forwarded for ap- 
proval by Tennessee officials and 
by the Public Roads Administra- 
tion in Washington. It is expected 
that construction will begin some 
time next year. Arkansas will 
meet 20% of the cost of the 
bridge, with the Federal Govern- 
ment and Tennesese each contrib- 
uting 40%. 


Jefferson County Water and Sewer 
Extension District No. 2 (P. O. 
Pine Bluff), Ark. 

Bond Call — Fred J. Ingram, 
District Secretary, calls for pay- 
ment on Dec. 1, 1944, at the Sim- 
mons 
bonds Nos. 5 to 9. 


Newport Street Improvement 
District No. 15, Ark. 


Bond Call—J. G. Walker, Dis-| 


trict Secretary, called for pay- 


ment on Oct. I, 





National Bank of Pine Bluff, | 


| 1944, $4,000 re-| 
funding bonds, Nos. 44 to 51,! issuance of $173,000 water depart- 





high bidder, 
24%. 


San Francisco (City and County), 
Calif . 


Railway Purchase Approved—_ 
The last legal obstacle to joint | 


operation of the municipal rail- 
way and the Market St. Railway 
Transit System was cleared Sept. 
26 with the approval of the sale 
of the private system to the city 
by the California Railroad Com- 
mission. The cost to the city is 
$7,500,000 and the consolidation 
provides for an increase in fares 
on the municipal lines to the 7- 
cent level, charged on the pri- 
vately-owned facilities. 


COLORADO 


Weld County (P. O. Greeley), 
Colo. 
Bend Election—The voters will 
be asked to approve an issue of 
$1,000,000 hospital building bonds 


at the November general election. | ; : 
|apt to cause any considerable im- 


CONNEC: iCUT 


Norwalk First Taxing District 
(P. O. Norwaik), Conn. 
Dam Construction Bend Issu- 
ance Under Way—Approval of a 


State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


named a rate of)trict attorneys termed a cushion|method practiced by individual 


| to protect bondholders in case of| counties is pretty clear evidence 


| unexpected disaster. 


Florida (State of ) 
Municipal Market Developments 
—The following information is 
taken from the September issue 


ipal bonds, prepared by A. B. 
Morrison & Co., Congress Build- 
ing, Miami: 

Business in Florida municipal 
bonds during the past 30 days has 
been in the doldrums. Asking 
prices for both dollar bonds and 
yield bonds have changed little 
but it is sometimes difficult to get 
firm bids in line with asking 
prices. There is a fairly substan- 
tial amount of bonds on dealers’ 
shelves and they don’t appear to 
be moving out at all rapidly. Phere 
is, however, no disposition on the 
part of the majority of dealers 





to cut prices materially and noth- 
ing, as far as we can see, that is 


/mediate recession in prices. 


$750,000 bond issue for the con-| 


struction of a new storage reser- 
voir was voted unanimously by 


the District Commissioners at 2 therefore, 


recent meeting. 


izes the district commissioners to! gas tax, sufficient monies to take |half being purchased by 


The most interesting item re- 


garding Florida municipal finance 


comes from Orange County. Un- 
der present conditions Orange 
County’s allocation of the gas tax 
is not sufficient to meet all of its 
interest requirements in full. The 





State Board of Administration, 
directed the Orange 


of the monthly bulletin on munic- | 


‘that some kind of regulatory 
|board is desirable. This is par- 
| ticularly true as regards smaller 
communities which operate toe 
| often with little attention paid to 
‘debt paying ability and collection 
of taxes. 
Following the recent adverse 
|decision of the U. S. Supreme 
Court, Coral Gables has signed a 
refunding contract under which 
all of its outstanding funded debt 
will be consolidated into one issue 
‘and outstanding bonds called on 
| Jan. 1, 1945. Prior to the actual 
sale of the bonds, which is sched- 
uled for December, an exchange 
proposition will be offered to 
holders of present Coral Gables 
bonds (details of which will be 
available later), through any of 
the members of the underwriting 
account, all Miami houses, con- 
sisting of the following: John Nu- 
|veen & Co., B. J. Van Ingen & 
'Co., A. B. Morrison & Co., Cohu 
'& Torrey, Corrigan & Co., and 
|Ranson-Davidson Co., Inc. 
| Greater Miami Port Authority 
(P. O. Miami), Fla. 
| Plans Airport Purchase — The 
authority is said to be completing 
|negotiations for purchase of Pan 
‘American Airways 36th St. air- 
port at a cost of about $2,500,000, 





‘County Commissioners to levy a;to be provided through an issue 
The resolution adopted author-| one mill tax to provide, with the of authority revenue bonds, with 


Pan 


extend and enlarge the water sys- | care of interest on its road bonds. | American. 


tem by construction of a dam in| Under the constitutional amend- | 


New Canaan and to issue the nec-| ment the State Board of Admin- 


essary bonds. The commissioners, istration could refund maturing | 
were also authorized to make ap-/|interest but it has adopted the! 
| plication for the bond issue to the | sound policy that where the gas 


General Assembly if necessary. 


The meeting was presided over | terest, | 
by Dr. Harry H. Hefferan, district|emough ad valorem tax to make | 5¢ 


|revenues are insufficient for in- 
the county must levy 


Hillsborough County (P. O. 
Tampa), Fla. 
Taxpayers Protest Debt Settle- 
;ment—The County Taxpayers As- 
sociation has filed suit in the Cir- 
cuit Court to halt action on the 
plan to settle claims of holders 
$246,680 paving certificates at 


commissioner, and clerk was Rob- “P this difference. Under normal '70 cents on the dollar. The asso- 


ert J. Lahey. 


FLORIDA 


Belle Glade, Fla. 
Bonds Voted--At an election on 
Sept. 13 the voters approved the 


dated April 1, 1941. Bonds should) ment and $27,000 refunding bonds. 


be sent to the W. B. Worthen Co. 
of Little Rock, for payment. 


CALIFORNIA 


Baldwin Park Sch. Dist. (P. O. 
Los Angeles), Calif. 
Bonds Voted—At an election on 
Aug. 18 the voters approved an 
issue of $20,000 construction bonds. 


East Bay Municipal Utility Dist. 





(P. O. Oakland ), Calif. 
No Bonds Involved in Sewage 
District Proposal on November | 
Ballot—To eliminate confusion in | 
the minds of some people, includ- | 
ing officials of cities involved, | 
Frank W. Wentworth, President 
of the East Bay Municipal Utility 
district, recently issued a clarify- 
ing statement concerning the sew- 
age district proposal that will ap- 
pear on the November ballot. 


He pointed out that the sole 
question to be decided in the No- 
vember vote will be whether or 
not a special sewage district will 
be created within the boundaries 
of Oakland, Alameda, Berkeley, 
Emeryville, Albany and Pied- 
mont. 

The proposition, as submitted 
by the utility district to the voters 
of those cities does not involve 
any bonds or any other expendi- 
ture of money. 

If the people of the six cities 
vote to create the sewage district, 
operation of the district will be 
under the utility district. 


Orange County, Laurel Elementary 
School District, Calif. 
Bond Sale—The $10,000 build- 
ing bonds offered Sept. 26—v. 160, 
p. 1122—-were awarded to Hanna- 
ford & Talbot of San Francisco, 
as 2%s. Lawson, Levy & Wil- 





liams of San Francisco, second 





Dade City, Fla. 


| 
| 
| 
| 
| 


| 


| 


| 


conditions the gasoline revenues 
are sufficient to take care of in- 
terest and provide a surplus in 
every county, so far as we know, 


but where there is any question | 


as to gasoline revenues being suf- 
ficient the State Board of Admin- 
istration is insisting upon a tax. 
Unquestionably this action has 
strengthened still more the posi- 


Refunding Bonds Validated — tion of Florida road bonds. 


'Cireuit Court has approved the} 


There is a bitter fight waging | 


city’s request for validation of the in Dade County over the consti- 
$488,000 refunding bonds which tutional amendment mentioned in 
are to bear 3% interest and re-|our July bulletin, to be voted on 
place refunding bonds of 1938! jin the November election, doing 


bearing various interest rates. 
Delray Beach, Fla. 


Bonds Purchased—As a result of | 


the call for tenders on Sept. 25, 
of series A refunding bonds of 
1938 and/or series B refundings 
of 1940, the city purchased $31,- 
000 bonds at a price of 94.50 and 
accrued interest from Atwill & 
Co. of Miami Beach. 


Everglades Drainage District, Fla. 

Refunding Bonds Validated — 
Circuit Court Judge J. S. White on 
Sept. 18 approved validation pro- 
ceedings covering the $4,500,000 
refunding bonds to be issued un- 
der a plan of debt composition ar- 
ranged by the district in coopera- 
tion with the Ranson-Davidson 
Co., Inc. and B. J. Van Ingen & 
Co., Inc. Under the provisions of 
the program, the bond houses 
will purchase the bonds, at par 
and the proceeds of the sale, plus 
$800,000 on hand in district funds, 
will be used to liquidate the $5,- 
300,000 obligations now held by 
the Reconstruction Finance Cor- 
poration. The bonds, are to ma- 
ture over a period of 30 years and 
bear interest at an average rate 
of 3.33%. Completion of the pro- 
gram will mean scaling down of 
the district’s debt in the past few 
years from an original figure of 
$18,000,000 to $4,500,000. In ap- 
proving the bond validation pro- 
ceedings the court took exception 
to the proposed creation of a 
$500,000 reserve fund, which dis- 





away with separate assessment for 
county and city and having 
only one assessing and one 
tax collection agency for county 
and city purposes. We are hope- 
ful that the’ electorate’ will 
reject the amendment in Novem- 
ber, because, in our opinion, it is 
entirely unworkable as set up. In 
its place we would like to see a 
simple amendment granting to all 
counties the right to accept its 
provisions and having the Legis- 
lature set up the procedure to 
follow. This appears the logical 
course since the present admend- 
ment applies only to Dade and 
Orange Counties and there is al- 
ready agitation in other counties 
to have the benefit of such an 
amendment. 

Officials of the Florida League 
of Municipalities and a committee 
from the State Legislature met 
recently in Jacksonville to discuss 
added revenues for tities. Natu- 
rally some of the cities would like 
to get hold of a portion at least 
of the money now going to the 
State. The Legislative Committee 
made clear what we have long 
contended, that before cities can 
share in any State monies it will 
be necessary that they put their 
houses in order afid submit to 
some kind of State supervision 
over their finances» It seems to 
us that the record éstablished by 
the State Board of Administration 
in administering read bonds, as 
compared with the old hit or miss 


‘ciation has questioned validity of 
ithe certificates, according to re- 
| port. 


| Stuart, Fla. 

| Revenue Certificates Proposed— 
|Proposal to finance a _ $188,000 
|Sanitary sewer system and treat- 
|ment plant through the issuance 
/of revenue certificates has been 
advocated. 


GEORGIA 
DeKalb County (P. O. Decatur), 


Ga. 

Bond Election—At the Novem- 
ber general election the voters 
will consider proposals for a $1,- 
600,000 post-war improvement 
program, involving bond issues as 
follows: $1,000,000 road, $250,000 
jail construction, $100,000 park 
system, $100,000 courthouse en- 
largement, $50,000 hospital clinie, 
$50,000 almshouse and farm im- 
provement and $50,000 for library 
expansion. 


ILLINOIS 


Bloomington, Ill. 

Bond Election — At a recent 
meeting the City Council gave its 
unanimous approval to an ordi- 
nance calling for a vote Nov. 7 
on issuance of bonds totaling 
$250,000 for construction of a new 
city hall and $147,500 for renova- 
tion of city sewers. 

Separate ordinances for each 
proposal call for issuance of 148 
bonds for the sewer project and 
250 bonds for the city hall.-Bonds 
will bear an interest rate not to 
exceed 2% and will mature be- 
tween December, 1947 and 1964. 


East Moline, lil. 

Bonds Sold—The White-Phillips 
Co. of Davenport purchased on 
May 1 an issue of $94,000 244% 
street improvement refunding ser- 
ies of 1944 bonds. Dated June 1, 
1944. Interest J-D. Denomination 
$1,000. Due Dec. 1, as follows: 
$6,000 in 1951 and 1952, $7,000 in 
1953 to 1955, $8,000 in 1956 to 
1958, $9,000 in 1959 to 1961, and 








i tn 
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$10,000 in 1962. Principal and in-| situation. People are either indif- ' | Sept. 1, the bids in these instances | Each bidder must agree to accept | Prestonburgh, Ky. 
terest payable at the First Na-| ferent, careless, or forgetful. lhaving’ been rejected: delivery and’ make payment for Bond Offering — Mrs. F. L. 


tional Bank, Chicago. Legality ap- 

proved by Chapman & Cutler of 

Chicago. | 

Edwards County Community High 

Schoot District No. 201 (P. O. 
West Salem), Hi. 

‘Bonds Sold—An issue of $94,000 
3% building bonds has been pur- 
chased by Ballman & Main of Chi- 
cago. Dated Sept. 1, 1944. Legal- 
ity approved by Charles & Trauer- 
nicht of St. Louis. 


Illinois (State of ) 

_Highest Court te Pass on Hous- 
ing Statute—The Illinois Supreme 
Court heard oral arguments Sept. 
19 and 20 on the constitutionality 
of the State’s 1941 neighborhood 
redevelopment act, which seeks to 
extend limited powers of condem- 
nation to privately financed de- 
velopment corporations. 


. Widespread attention has been 
attracted by the case, in which 
the city of Chicago seeks reversal 
of a Circuit Court ruling that the 
law is unconstitutional. Besides 
determining the character and 
seope of future slum clearance 
projects in Chicago and other 
Illinois cities, the final outcome of 
the case may have a bearing on 
a trend toward adoption of sim- 
ilar legislation in other States. 


“The ‘case now before this 
court,” it was declared by William 
Wilson, attorney for the City of 
Chicago, ‘“‘seeks to enlist the par- 
ticipation of private enterprise in 
the solution of the problem of 
Slum clearance and rehabilitation 
without the use of public funds, 
tax exemptions, and public owner- 
ship of real estate. 


“It makes no difference whether 
the right of eminent domain is 
exercised by a public or private 
corporation. The deciding ques- 
tion is whether it is put to a pub- 
lic rather than private use.” 

Cook County Circuit Court 
Judge Julius H. Miner had ruled 
the act unconstitutional in a suit 
brought by John F. Zorn, a tax- 
payer, to restrain the City of. Chi- 
cago from appropriating funds to 
meet the expense of a municipal 
supervisory commission’ estab- 
lished under terms of the act. 


Although conceding that the 
law was a genuine attempt to 
“promote and finance the sorely 
needed clearance and rehabilita- 
tion of slum and blighted areas in 
our cities, and is beyond any 
doubt a laudable purpose of para- 
mount importance,’ the lower 
court judge had added: 


“But to justify the taking of a 
private property from the owner 
without his consent, even for ade- 
quate consideration, the law must 
extend its control over the prop- 
erty after it has condemned to 
insure its devotion to the declared 
public purposes and uses. The 
present statute does not meet the 
requirements and is unconstitu- 
tional. 


-“Since all public control for 
the perpetuation of the public 
uses is removed with the comple- 
tion of the redevelopment area, 
the grant of the power of eminent 
domain becomes the crux of the 
entire act. The purpose for which 
the property would be taken and 
used would be a private purpose 
fer pecuniary profit and not pub- 
lic purpose at all.” 


Matured Bonds Not Presented 
for Payment—The August report 
of State Treasurer Stratton pre- 
‘sents the picture of a State in ex- 
cellent financial health. There 
are one or two items worth not- 
ing. One is that, of the soldiers’ 
compensation bonds where the 
last maturity date was Aug. Il, 
1944, there is $79,400 outstanding 
and not yet presented for pay- 
ment. Another item coneerns the 
4% bonds of the first highway 
issue that has matured. On these 
bends there is $60,000 not vet pre- 
sented for payment and the ma- 
turity date was March 1, 1944. In 
either case the loss is considerable 
because the securities draw no in- 
| terest after maturity. But bank re- 
| ice@ivers and others in charge of 
' deposits of funds find the same 





| 





Counties Given August Gas Tax 
Allotments—Allotment of $645,- 
218 to Illinois counties as their net 
share of motor fuel tax receipts 
for August was announced re- 
cently by State Director of Fi- 
nance George B. McKibbin. The 
gross allotment was $779,020 from 
which was deducted $43,542 as re- 
serve for the $20,000,000 emer- 
gency relief bond issue and $90,- 
260 as reserve for the $30,000,000 
issue. 

Allotments to the various coun- 
ties included: St. Clair, $14,407; 
Bond, $1,329; Clinton, $2,172; 
Madison, $14,336; Monroe, $1,639; 
Randolph, $2,501, and Washington, 
$1,783. 


Oglesby, Ill. 

City Observes Lifting of Munic- 
ipal Debt—Residents of this city 
staged an old fashioned celebra- 
tion on Sept. 17 in honor of the 
community’s’ escape from munic- 
ipal debt. Packing their picnic 
baskets, towns people assembled 
at one of the local “nature areas” 
to participate in “Oglesby Is Paid 
For Day” ceremonies. 

The community retired its last 
remaining bonds last week. And 
now, for the first time since it 
went into debt approximately 40 
years ago—when it issued $3,250 
in general obligation bonds — 
Oglesby is in the clear, the. Mu- 
nicipal Finance Officers Associa- 
tion reports. 


Since 1931 Oglesby has paid off 
more than $100,000 in indebted- 


|ness and has spent for capital im- 


provements $200,000 from current 
| revenues and $70,000 in motor 
'fuel tax revenues received from 
the State. The town also has set 
aside $100,000 in war bonds and 
cash for post-war improvements 
and completed engineering work 
on $225,000 of post-war construc- 
tion. 

Oglesby’s all-time high in 
bonded indebtedness was in 1931, 
when the community owed $62,- 
500 in general obligatiom bonds 


sessments and the city’s share of 
public benefits. In addition to this 
$97,000 debt which required 13 
years to liquidate, the city had to 
pay off $14,000 in tax anticipation 
warrants. 

The job of paying off the debt 
was especially hard during the 
depression years, the association 
reports, because Oglesby was 
paying from 40 to 60% of its an- 
nual tax revenues during those 
years for debt retirement. 

Work on municipal improve- 
ments during the 13-year period 
was kept up, however, and two 
new concrete bridges were built 
with gas tax refunds from the 
State. Streets, highways, curbs 
and gutters, parks and play- 
grounds, water and sewer main 
installations, a new’ street light- 
ing system, new equipment for 
city departments, parks and other 
propérties were purchased with 
corporate funds. 


Now that Oglesby is debt-free, 
city officials believe that, barring 
disaster, the community will not 
need to borrow again unless the 
citizens desire. 


Roxana, Ill. 

To Refinance Water Debt—The 
Board of Trustees has passed an 
ordinance providing for an issue 
of $50,000 water bonds, of which 
$19,000 will be used to refund a 
like amount of outstanding water 
bonds and the remaining. $31,000 
used to pay for improvements to 
the village system. The old bonds 
were issued as 5%s and the re- 
fundings will bear 314% interest. 


INDIANA 


American United Life Insurance 


Co., Indianapolis 
Portfolio Offering — D. A. W. 


Bangs, Manager Municipal Invest- | 


ment Department, will receive 
sealed bids until Oct. 1 for the 
purchase of the following de- 
scribed municipals aggregating 
$448,695.09. These bonds represent 
the unsold portion of a previous 
offering made by the company on 


$100,000 Poinsett County Ark., 
Renewal Funding. 

51,000 Arcadia, Fla., Refunding. 

11,900 Clermont, Fla., Delinquent 
Tax Note. 

8,508.25 Clay County, Ky., Fund- 
ing Bonds and Judgment. 

1,000 Whitley County, Ky., Re- 
funding Funding. 

20,000 Melvindale, 
funding. 

37,179.37 Brevard, N. C., Refund- 
ing and Funding. 

46,739.17 Brunswick County, N. 
C., General and R/B Refund- 
ing and Funding. 

51,150 Clay County, N. C., Re- 
funding. 

26,903 Craven County, N. C., Re- 
funding. 


Mich., Re- 


23,000 Hendersonville, N. C., 
General Refunding. 
7,000 Randleman, N. C., Refund- 


ing. 

17,315.30 Selma, N. C., Refunding 
and Funding. 

12,000 Allendale, S. C., Refund- 


ing. 

35,000 Electra, Tex., Refunding. 

Boston Township (P. O. Boston), 
Ind. 


Purchaser—The City Securities 
Corp. of Indianapolis purchased 
the $50,000 school and civil town- 
ship bonds awarded on Sept. 1, as 
1%s, at 100.47, a basis of about 
1.203%, as previously noted in v. 
160, p. 1236. 


IOWA 


Dubuque Bridge Commission (P. O. 
Dubuque), lowa 

Bond Offering — Charles G. 
Kristochmer, Secretary Bridge 
Commission, will receive sealed 
and open bids until 12:30 P. M. 
(CWT) on Oct. 10 for the pur- 
chase of $2,800,000 first mortgage 
bridge revenue refunding bonds. 
Dated Nov. 1, 1944. 

Denomination $1,000. Due Nov. 
1, 1964. Optional for redemption 
prior to maturity as a whole at 
any time and in part on any in- 
terest payment- date uwpon ‘terms 








and $35,000 for special paving as- | of par and accrued interest, plus 


a premium of 2%% of the prin- 


cipal amount thereof if called for | 


redemption on or prior to Nov. 1, 
1947; 2% of the principal amount 
thereof if called for redemption 
thereafter and on or prior to Nov. 
1, 1951; 1%% of the principal 
amount thereof if called for re- 
demption thereafter and on or 
prior to Nov. 1, 1955, and 1% of 
the principal amount thereof if 
called for redemption thereafter 
and prior to maturity. Bidders 
shall specify the interest rate for 
said bonds which shall be a uni- 
form rate as to all of the bonds. 
Bidders may specify whether se- 
lection of a portion of the bonds 
to be redeemed prior to maturity 
shall be by lot or whether re- 
demption of any such portion of 
the bonds shall be in numerical 
order. Principal and interest will 
be payable at the American Na- 
tional Bank & Trust Co. of Chi- 
cago. 

Bidders who quality by filing a 
bid for the bonds having the spec- 
ifications as contemplated by the 
notice of sale, may also submit 
an alternative bid for the pur- 
chase of the bonds having other 
specifications or details, but all 
such alternative bids will be inde- 
pendently considered by the Com- 
mission and will not be regarded 
as competitive with bids which 
conform to the specifications of 
the notice. Said bonds are to be 
issued for the purpose of refinanc- 
ing the outstanding First Mort- 
gage Bridge Revenue bonds of the 
Commission dated June 1, 1941, 
and are to be payable solely from 
revenues ‘to' bé‘ derived from the 
operation’ ofthe bridge of the 
Commission ‘extending over the 
Mississippi River between the 
City of Dubuque, Iowa, and the 
City of East Dubuque, Illinois. 
Each bidder must agree to furnish 
the printed bonds for execution 
and to accept delivery thereof in 
Chicago. The Commission will 
furnish the approving opinion of 
Chapman & Cutler of Chicago, 
and all bids may be so conditioned 








‘desired in time to put the matter 


the bonds on or before Nov. 1, 
1944. Enclose a certified check 
for $75, 000, payable to the — 





mission, 


Muscatine, lowa 

Bond Issue Details—The $50,000 
1%% levee improvement bonds to 
be purchased by the White-Phil- 
lips Co. of Davenport, previously 
referred to in v. 160, p. 875, will 
mature as follows: $2,000 from 
1945 to 1954, incl., and $3,000 from 
1955 to 1964, incl. 


Sibley, lowa 
Certificates Sold—An issue of | 
$25,000 airport certificates was 
sold Sept. 7 to Carleton D. Beh Co. 
of Des Moines, as l1'%s, at par. 
The issue was approved by the 
voters at an election on Aug. 14. 





| 


Sioux City, lowa 


Bond Offering—cC. A. Carlson, | 
City Treasurer, will receive sealed 
and oral bids until 2 P. M. on 
Oct. 4 for the purchase of $125,000 
general obligation bonds, as fol- 
lows: 


$50,000 flood protection bonds. 
Due $10,000 on June 1 from 
1951 to 1955, inel. Payable 
from unlimited taxes on all 
city’s taxable property. 

75,000 bridge bonds. Due $15,000 
on Dec. 1 from 1950 to 1954. 
incl. Payable from a limited 
but sufficient tax upon all 
city’s taxable property. 

All of the bonds will be dated 
Oct. 1, 1944. Principal and interest 
.payable at the City Treasurer’s 
office. Sealed bids will not be 
opened until all oral bids are re- 
ceived. City will furnish the bonds 
and legal opinion of Chapman & 
Cutler of Chicago, and all bids 
must be so conditioned. A certi- 
fied check for 2% of the bonds 
bid for, payable to order of the 
city, is required, Bidder to specify 
the semi-annual interest rate and 
all other conditions being equal 
preference will be given to the 
most favorable bid of par and ac- 





crued interest or better naming 
the lowest rate. 


Tingley, lowa 
Bonds Sold—An issue of $5,000 
town hall bonds has been pur- 
chased by the First National Bank 
of Diagonal as 1%s. 


KANSAS 


Kansas (State of ) 


To Test Municipal Bond Statute | 
—State Attorney General A. B. 
Mitchell and Alton H. Skinner, 
City Attorney of Kansas City, 
agreed Sept. 18 to test in the 
courts whether “actual assessed 
valuation” includes’ intangible 
property under a 1921 municipal 
bond law. The statute, it was ex- 
plained, requires a $90,000,000 
property valuation before the city 
can issue bonds, which is below 
the figure of Kansas City’s tang- 
ible valuation. An interpretation 
of the wording of the statute is 


before the 1945 State legislature 
should such action be necessary. 


Report on State and Local Debt 
—The Small-Millburn Co.° of 
Wichita has prepared for distribu- 
tion a tabular record of the 
bonded debt of the various coun- 
ties in the State as of June 30, 
1944, as reported by the State 
Auditor. Bonded debt of the State 
itself is given as $11,280,000. 


KENTUCKY 


Bell County (P. O. Pineville), Ky. 

Hearing on Debt Refunding — 
Holders of 3% road and bridge 
refunding bonds, series “A,” dated 
June 1, 1941, and 5% road and 
bridge refunding bonds, series 
“B,” dated July 1, 1941, are being 
advised that hearings will be held 
at the office of the State Local 
Finance Officer W. J. Moore, 
Frankfort, Ky., on Oct. 10, 1944, 
at 10 A. M. and 11 A. M. to con- 
sider the petitions of the county 





for the approval of the issuance of 
bonds to refund the portions of 
the above-described issues call- 


able on Dec. 1, 1944, and Jan 1,} 


as to legality only to that extent. 1945. 


Heinze, City Clerk, will receive 
sealed bids until 8 P.M. on Oct. 2 
for the purchase of $65,000 3%% 
funding bonds. Dated Oct. 1, 1944. 
Interest A-O. Due Oct. 1, as fol- 
lows: $1,000 in 1945 to 1950, $2,- 
000 in 1951 to 1963, and $3,000 in 
1964 to 1974. Bonds maturing in 
1955 to 1974 are subject to re- 
demption on April 1, 1955, or any 
interest date thereafter at par and 
interest. The approving opinion 
of Peck, Shaffer & Williams, of 
Cincinnati, will be furnished with- 
out cost to the purchaser. Enclose 
a certified check for $1,300, pay- 
able to the City Treasurer. 


LOUISIANA 


Iberia Parish (P. O. New Iberia), 
La. 


Plans Bond Election—An elec- 
tion will be called on the question 
of issuing $150,000 building bonds, 


Vermilion Parish, Coulee Kinney 
Drainage District (P. O. Abbe- 
ville), La. 

Bond Sale—The issue of $50,000 
drainage bonds offered Sept. 19 
was awarded to Scharff & Jones 
of New Orleans, as 2%s and 2s. 


MARYLAND 


Baltimore, Md. 


Tax Collections Reported Ex- 
cellent Baltimore’ collected 
90.19% of the year’s taxes by Aug. 
31, $54.1 million of a $60 million 
levy, Herbert Gallin, municipal 
budget director, reports. This is 
a shade under the 91.03% collect- 
ed in the first eight months of last 
year, when the budget stood at 
$56.8 million, but an increase over 
the 86.62% of $57 million which 
had been gathered by Aug. 1, 1942. 
Thec ity has based its 1944 budget 
upon 96% collection, as it did last 
year, though in 1942 it counted on 
only a 95% return. Real estate 
tax collections for the three-year 
period have averaged better than 
98% in the January-through-Au- 
gust periods. This year $28.2 mil- 
lion of a $28.6 million levy was 
taken in by Aug. 31, an increase 
over the $25.9 of a $26.2 million 
return last year and a collection 
of $26.7 out of $27.2 million the 
year before. The city’s operating 
expenses in the eight month pe- 
riod amounted to $29.1 million, 
64.16% of the $45.3 million oper- 
ating appropriation for the year. 
This figure was 64.31% in 1943 
and 64.35% in 1942. 


Baltimore County (P. O. Towson), 
Md. 


Bond Sale—The $2,000,000 Met- 
ropolitan District 14th issue bonds 
offered Sept. 26—v. 160, p. 1028— 
were awarded to a syndicate com- 
posed of Phelps, Fenn & Co., F. 
S. Moseley & Co., Paine, Webber, 
Jackson & Curtis, B. J. Van Ingen 
& Co., E. H. Rollins & Sons and 
the First of Michigan Corp., all 
of New York City, on a bid of par, 
a net interest cost of about 1.561%, 
for the issue to bear interest rates 
as follows: $250,000 5s, due $50,- 
000 on Oct. 1 from 1945 to 1949, 
incl.; $250,000 2%s, due $50,000 
Oct. 1 from 1950 to 1954, incl.; 
$100,000 2s, due $50,000 Oct. 7 
1955 and 1956; $500,000 114s, due 
$50,000 Oct. 1 from 1957 to 1966, 
incl., and $900,000 1%s, due $50,- 
000 on Oct. 1 from 1967 to 1984, 
incl. The successful bidders re- 
offered the bonds from a yield of 
0.40% to a dollar price of 95. 
Other bids were as follows: 


Harris Trust & Savings Bank, Chi- 
cago, 
Alexander Brown & Sons, 
Blyth & Co., 
Mercantile-Commerce Bank & 
Trust Co., St. Louis, 
Lee, Higginson Corp. 
Braun, Bosworth & Co., Inc., 
Eldredge & Co., 
A. Webster Dougherty & Co., 
R.S. Dickson & Co., 
Francis I. duPont & Co., and 
Crouse, Bennett, Smith & Co., 
jointly, 
For 400,000 4%4s, 
$500.000 14s, and 
$1,100,000 lles 
(Net interest cost 1.579%.) 
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Halsey, Stuart & Co., 
Blair & Co., Inc., 

4 Equitable Securities Corp., 
Hemphill, Noyes & Co., 
Coffin & Burr, 

Newburger, Loeb & Co., and 
Scott, Horner & Mason, 
jointly, 
For $300,000 3s, 
$700,000 2s, and 
$1,000,000 1%s 
(Net interest cost 1.65366%.) 
Bankers Trust Co., 
New York, 
Harriman Ripley & Co., Inc., 
R. W. Pressprich & Co., 
John Nuveen & Co., and 
Robert Garrett & Co., 
jointly, 
For $300,000 4%4s, and 
$1,700,000 1.60s 
(Net interest cost 1.667%.) 
Mercantile Trust Co., 
Baltimore, 
Kidder, Peabody & Co., 
Northern Trust Co., Chicago, 
Baker, Watts & Co., 
Stein Bros. & Boyce, and 
Mackubin, Legg & Co.., 
jointly, 
For $300,000 5s, 
$1,100,000 l4es, and 
$600,000 154s 
(Net interest cost 1.7159%.) 


MASSACHUSETTS 


Holyoke, Mass. 

_ Note Sale—The issue of $15,000 
notes. offered Sept. 26 was 
awarded to the First National 
Bank of Boston, at 0.38% dis- 
count. Due in one year. Other 
bids: Merchants National Bank of 
Boston, 0.425%; National Shaw- 
mut Bank; 0.50%. 


Middlesex County (P. O. East 
Cambridge ). Mass. 

‘Note Uttering—vames C. Mc- 
Cormick, Acting County Treas- 
urer, will receive sealed bids 
until 10:30 A.M. on Oct. 3 for the 
purchase at discount of $250,000 
notes. Dated Oct. 6, 1944. Denom. 
to suit purchaser, but not less 
than $5,000 each. Due April 25, 
1945. Notes payable at the Sec- 
ond National Bank of Boston, or 
at the Chase National Bank, New 
York City. Legality approved by 


Storey, Thorndike, Palmer & 
Dodge of Boston. 
MICHIGAN 


Allen Park, Mich. 


Notes Called—Stanley H. Bur- 
bank, Village Clerk, calls for pay- 
ment on Oct. 20, 1944, at par and 
accrued interest, at the Manufac- 
turers ‘National Bank of Detroit, 
interest refunding notes, series B 
and C, dated Nov. 1, 1937 and due 
Nov. 1, 1947. 


Avon and Shelby Townships Frac- 
tional Sch. Dist. No. 2, Mich. 


Bond Call—Frank W,. Guthrie, 
District Treasurer, calls for pay- 
ment on Oct. 15, 1944, refunding 
bonds Nos, 29 and 30, dated April 
15, 1937 and due April 15, 1962, 
and subject to prior redemption 
at par and accrued interest. Bonds 
should be presented for payment 
at the Detroit Trust Co., Detroit. 


Ecorse Township Sch. Dist. No. 7 
(P. O. Lincoln Park), Mich. 


Bond Offering—lIrvin B. Friend, 
District Secretary, will receive 
sealed bids until 6 p.m. (EWT) on 
Oct. 2 for the purchase of $32,000 
not to exceed 4% interest coupon 
school bonds. Dated Oct. 1, 1944. 
Denom, $1,000. Interest A-O. Due 
April 1, as follows: $2,000 in 1945, 
and $6,069 in 1946 to 1950. Rate 
of interest to be in multiples of 
% of 1%. Principal and interest 
payable at the Wyandotte Savings 
Bank, Wyandotte. The bonds will 
be awarded to the bidder whose 
bid produces the lowest net inter- 
est cost to the school district, 
after deducting the premium of- 
fered if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
deductible, and interest on bonds 
will be computed from Oct. 1, 
1944 to their respective maturity 
dates. These bonds will be gen- 
“ eral obligations of the school dis- 
trict which is authorized and re- 
quired by law to levy upon all 


}ad valorem taxes as may be nec- 


|essary to pay the principal of and 
| interest on the bonds, within the 
| limitations prescribed. by: Section 
'21 of Article X of the Michigan 
| Constitution and the Michigan 
'“Property Tax Limitation Act.” 
|The district has authorized an in- 
crease in the tax rate limitation 
| to 1.8% of the assessed valuation 
for the year 1944, at an election 
| held on March 9, 1944, and has au- 
| thorized an increase in tax rate 
|limitation to 2.1% of the assessed 
| valuation for the years 1945 to 
| 1949, at an election held on Aug. 
21, 1944. No proposal for less 
than all of the bonds will be con- 
sidered. Bids shall be conditioned 
upon the unqualified opinion of 
Claude H. Stevens, of Berry & 
Stevens, of Detroit, approving the 
legality of the bonds. The cost of 
said opinion and of the printing 
of.the bonds will be paid by the 
schoo! district. Bonds will be de- 








livered at Detroit. Enclose a cer- 
tified check for 2% of the par 
value of the bonds, payable to the 
district. 

Hazel Park, Mich. 

Bond Sale—The $100,000 cou- 
pon sewage disposal system rev- 
enue bonds offered Sept. 25— 
v. 160, p. 1340—-were awarded to 
Kennth K. Martin of Detroit, on a 
bid of 100.403, a net interest cost 
of about 3.473%, as follows: For 
$65,000 maturing July 1, $2,000 
in 1948, $3,000 in 1949 to 1951, 
$4,000 in 1952 to 1957, $5,000 in 
1958 to 1963, as 4s, and $35,000 


1970, as 3s. The next highest bid- 
der was: Pohl & Co., for $75,000, 
334s, and $25,000, 3348 at 100.35, 
a net interest cost of ‘about 
3.654%. 


Michigan (State of ) 

$250,000 Fund for Local Airport 
Planning-—Michigan has set up a 
State-wide development plan to 
facilitate the gradual expansion 
of airport facilities as recom- 
mended by the Michigan Board of 
Aeronautics. 

Municipalities, townships and 
counties will have immediate ac- 
cess to $250,000 for use on survey 
and design of new airports and 
extensions of existing airports, 
subject to approval by the Board 
of Aeronautics, the American Mu- 
nicipal Association reports. 

Allocations from the = special 
$250,000 post-war fund’ will be 
made only to an authorized gov- 
ernmental agency, with any of the 
remaining money from the allot- 
ment going into a general fund 
for construction incidental to the 
development of the program. 

Each local agency will furnish 
its own surveyors, engineers and 
airport designers or will recom- 
mend an engineering firm to con- 
tract for the job, subject to ap- 
proval by the Board. To be elig- 
ible for State appropriations, the 
applying municipality must have 
in advance an official appropria- 
tion constituting its share of con- 
struction costs. 

Airport planning funds will be 
distributed according to the fol- 
lowing plan, the Association said: 

Twenty percent, or $50,000, to 
be prorated on an equal basis to 
eaeh county. 

Twenty percent to be prorated 
to the counties based on county 
populations. 

Twenty percent, or $50,000, to 
be allocated to the Detroit metro- 
politan region of Wayne, Monroe, 
Washtenaw, Macomb and Oak- 
land counties. 

Twenty percent to be prorated 
in accordance with the number of 
airports and class of airports con- 
sidered necessary for each county. 

Twenty percent to be held in 
reserve in a contingent fund to be 
used at the discretion of the Board 
of Aeronautics. 


Local Municipals Sold—D. Hale 
Brake, State Treasurer, reports 
that the $626,132 of various local 
municipal bonds offered Sept 26 
—v. 160, p. 1237 — were sold. The 


successful bidders for various 
portions of the offering: Braun, 





Bosworth & Co., H. V. Sattley & 


the taxable property therein, such :Co. and McDonald, Moore & Co., 


maturing $5,000 July 1, 1964 to; 


following firms were among the 





jointly, H. V. Sattley & Co., Mc- 
Donald, Moore & Co. and Miller, 
Kenower & Co., jointly, Leben- 
thal & Co., New York, and John 
Wittbold & Co., Chicago. 
Assessment District Bonds 
Called—State Highway Commis- 
sioner Charles M. Ziegler an- 


nounces that various State of 
Michigan, assessment district 
highway improvement refunding 


bonds aggregating $155,000, are 
called for payment on November 
1, 1944, at par and interest. These 
bonds with all coupons appurten- 
ant thereto, should be presented 
to the place of payment as speci- 
fied in the bonds on or before 
Nov. 1, 1944, on which date in- 
terest ceases. 


Royal Oak School District, Mich. 

No Tenders—No tenders were 
submitted in connection with the 
district’s request for offers until 
Sept. 27 of series A refunding of 
Oct. 1, 1935. 


Waterford Township School Dist. 
(P. O. Pontiac), Mich. 
Bonds Voted—At an election on 
Sept. 18 the voters approved an 
issue of $75,000 construction 
bonds. 


MINNESOTA 


Redwood Falls, Minn. 
Bond Election—At an election 
on Oct. 11 the voters will be 
asked to authorize an issue of 
$69,000 airport bonds. 


Sartell, Minn. 

Bonds Defeated—At an election 
on Aug. 14 the voters defeated a 
proposed issue of $12,000 street 
improvement bonds. 


MISSISSIPPI 


; Corinth, Miss. 

Bonds Sold—aAn issue of $39,000 
refunding bonds has been pur- 
chased by Cady & Co. of Colum- 
bus and the First National Bank 
of Memphis, jointly. Dated Oct. 
1, 1944. 


Laurel, Miss. 

Bond Sale—The First National 
Bank of Memphis was awarded 
on Sept. 5 an issue of $50,000 re- 
funding bonds, paying a price of 
par, a net interest cost of about 
1.386%, for the issue as follows: 
$25,000 134s, due $5,000 on Oct. 1 
from 1945 to 1949 incl. and $25,- 
000 144s, due $5,000 on Oct. 1 from 
1950 to 1954 incl. Dated Oct. 1, 
1944. Int. A-O. Legality approved 
by Charles & Trauernicht of St. 
Louis. Second high bidder was 
Kingsbury & Alvis of New Or- 
leans, whose offer was based on 
a net interest cost of about 
1.418%. 


Mississippi (State of ) 


Ad Valorem Property Rate Cut 
2 Mills—Upon receipt of advices 
from several fiscal officials that 
the reduction could be made with- 
out affecting the State’s financial 
condition, Gov. Thomas L. Bailey 
recently ordered that the 1944 


State ad valorem tax on property 


be reduced from 4 to 2 mills. This 
will make possible a saving of 
$915,087 to taxpayers on assess- 
ments payable Feb. 1, 1945. 

Governor Bailey said the three 
fiscal officials had informed him 
that even with the reduced prop- 
erty tax, the State at the end of 
the current fiscal year, June 30, 
1945, will show a treasury surplus 
in excess of $15,000,000. 

Basis of the executive procla- 
mation was a statement from State 
Auditor Bert Barnett, State Treas- 
urer Newton James and Chairman 
A. H. Stone of the State Tax 
Commission, showing a_ general 
fund balance of $8,696,979 at the 
start of the present fiscal year, 
July 1, which wa P| dition to 
the $21,427,000 se’ f to meet 
all outstanding bonds of the State 
maturing between now, and 1953. 
The tabulation shows the admin- 
istration of the late Governor 
Johnson closed with a general 
fund balance of $30,123,979 and 
all current obligations paid. 

A summary of the financial po- 
sition of the State, submitted to 
the officials by W. R. Hough, Di- 
rector of Research and Statistics 
in the Tax Commission, conserva- 






tively estimated general fund re- 
ceipts for the current fiscal period 
at $34,000,000, or $1,874,000 under 
actual receipts for the previous 
year. Collections in July and 
August, however, were 5.7% 
above the same months last year. 

“If this same percentage of in- 
crease were continued for the 
balance of the current fiscal year, 
the total revenue would be $37,- 
918,000,” Mr. Hough said. 

Using his “conservative” figures 
as a basis and taking into consid- 
eration the balance on hand when 
the present fiscal year opened, he 
said $42,696,979 would be avail- 
able for expenditures this year, 
against authorized appropriations 
of $27,591,933 at the recent legis- 
lative session. 

“This would leave an estimated 
balance at the close of the 1944-45 
fiscal year of approximately $15,- 
105,000 in the general fund,” Mr. 
Hough pointed out. Explaining 
that the two-mill levy would re- 
duce revenue $915,087, the statis- 
tician said the expected “surplus” 
or balance in the general fund 
next July 1 would be cut to $14,- 
189,013. “This appears to be an 
adequate working balance for any 
future foreseeable expenditures,” 
he said. 

Mr. Hough’s statement showed 
the State’s ad valorem assessment 
at $631,625,000, divided as follows: 
$416,375,000 for real estate; $103,- 
100,000 for personality, and $112,- 
150,000 for public utilities; home- 
stead exemptions cut $150,000,000 
from the assessment roll, leaving 
for State purposes a total of $481,- 
625,000, of which $266,375,000, or 
55.3% .is on real property; 21.4% 
personality, and 23.2% for public 
utilities... Backbone of the State’s 
revenue system is the 2% sales 
tax enacted in 1932. At the recent 
legislative session the _ sliding 
schedule of the property tax was 
changed from two to six to two 
to four mills. The rate applicable 
to 1943 taxes, payable this year. 
was two mills, having been fixed 
at that figure by the late Gover- 
nor Johnson. The 1944 session of 
the Legislature fixed the maxi- 
mum rate at four mills, which 
would have been maintained had 
the revenues been needed. 


Ocean Springs, Miss. 
Bonds Sold — A. B. Austin, a 
local investor, has purchased an 
issue of $12,000 3% .refunding 
bonds. Dated April 1, 1944 and 
due from 1949 to 1960 incl. Le- 
gality approved by Charles & 

Treauernicht of St. Louis. 


Philadelphia, Miss. 

Bond Election— At a_ special 
election on Oct. 3 the voters will 
pass on the issuance of $80,000 in 
bonds for the construction of a 
building that will be owned by 
the city but leased to the Wells- 
Lamont Glove Co. of Chicago, IL, 
for a period of.ten years rent free. 


Randolph Consolidated School 
District, Miss. 

Bonds Sol@—An issue of $15,000 
3% schcol bonds has been pur- 
chased by Cady & Co. of Colum- 
bus. Dated Aug. 1, 1944. 


Tishomingo County, Second Super- 
visors’ Dist. (P.O. luka), Miss. 
Bond Sale Details—The $12.500 

214% funding bonds purchased by 

Bullington-Schas & Co. of Mem- 

phis, at a price of 100.64, as pre- 

viously noted in. v. 160, p. 1237, 

are in denominations of $500 and 

mature July 1 as follows: $1,000 
from 1945 to 1955 inclusive,’ and 

$1,500 in 1956. Interest J-J. 


MISSOURI 
Glasgow, Mo. 

Bonds Sold—aAn issue of $27,500 
13%4% improvement bonds has 
been purchased by the Baum, 
fBernheimer Co. of Kansas City. 
Dated Aug. 15, 1944. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


Mingo Drainage District, Stoddard 
Wayne Counties, Mo. 
Bondholders Advised of Cur- 
rent Litigation — Bowman & Co., 
St. Louis, reported under date of 
Sept. 15. as follows: 





This drainage district, with over 
$600,000 (par amount of princi- 


) pal) in default of both principal 


/and interest since Nov. 1, 1926, is 
/now the subject: of litigation in 
jthe U. S. District Court for the 
|Eastern District of Missouri at 
|Cape Girardeau, Missouri. 

| The Federal Government has 
|instituted condemnation proceed- 
|ings involving approximately 22,- 
| 000 out of the total of about 33,- 
/000 acres in this district, for a 
| wild game refuge on the so-called 
| “Mississippi Flyway.” The dis- 
trict was selected by the Biolog- 
|ical Survey of the U. S. Depart- 
ment of the Interior for that pur- 
pose. 

For years, we have urged hold- 
/ers to take steps to protect their 
|holdings. But no_ bondholders’ 
| protective committee was ever or- 
|ganized. Instead, individual hold- 
|ers obtained judgments in the 
| Federal and State Courts. These 
| judgments now exceed $200,000. 

What the effect of the Federal 
proceedings will be (from the 
standpoint of bondholders) is, we 
are informed by Counsel, a moot 
point. The character of the lien 
is now in question and until the 
Federal Judge makes a ruling, we 
icannot attempt to evaluate the 
| position of bondholders as to par- 
| ticipation in impounded funds 
paid into court for acquisition of 
lands. 

It. must be understood, -more- 
over, that this brief memo is for 
information purposes solely, and 
is not to be construed as an of- 
fer to buy or sell any securities. 








Riverview Gardens School District 
(P. O. St. Louis), Mo. 
Bond Sale—The Baden State 
Bank of St. Louis pure in 
July an issue of $20,000 school 
bonds as’1%s, at par. 


MONTANA 


Anaconda Housing Authority 
(P. O. Anaconda), Mont. 
Note Offering—Gladys H. Fer- 
guson, Secretary-Treasurer, an- 
nounces that the authority will 
receive sealed bids until 11 A.M. 
(Mountain War Time) on Oct. 11 
for the purchase of $403,000 notes. 
Dated Nov. 1, 1944 and due Nov. 
27, 1945. 


Clyde Park, Mont. 

Bond Election—At an election 
on Oct. 10 the voters will consider 
an issue of $8,000 pipe-line con- 
struction bonds. 


Richland County (P. O. Sidney), 
Mont. 


| Bond Offering—J. J. Sanderson, 
|Chairman of Board of County 
Commissioners, will receive sealed 
| bids until 10 a.m. on Oct. 6 for 
_ the purchase of $57,000 not to ex- 
ceed 2%% interest refunding 
bonds. Dated Oct. 1, 1844. Inter- 
est J-D. Amortization bonds will 
be the. first choice and serial 
bonds will be the second choice 
of the Board. If amortization 
bonds are sold and.issued, the en4 
tire issue may be put into one 
single bond or divided into sev- 
eral bonds as. the Board may de- 
termine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of seven 
‘and one-quarter years from the 
date of issue. If serial bonds are 
issued and sold, they will be in 
the amount of $1,000 each; the 
sum of $8,000 of the serial bonds 
will be become payable on Dec. 1, 
1945, and a like amount on the 
same day each year thereafter 
until all of such bonds are paid, 
except that: the last installment 
will be in the amount of $9,000. 
The bonds, whether amortization 
or serial. will be redeemable in 
full on Jan. 1, 1949, and on any 
interest date thereafter. Enclose a 
certified check for $2,850, payable 
to the’ Clerk Board of County 
Commissioners. 


if tetra 
Wheatland County School District 
No. 15 (P. O. Twodot), Mont. 
Bend Offering — Minnie F. 
Lyons, District Clerk, will re- 
ceive sealed bids until 2 P.M. on 
Oct. 21 for the purchase of $12,- 
000 not to exceed 6% interest 
building bonds. Dated June 1, 
1944. Interest J-D. Amortization 
bonds will be the first choice and 








ee 


Ses ae ae 








Volume 160 Number 4321 


— THE COMMERCIAL & FINANCIAL. CHRONICLE 


1453 





serial. bonds will be the second 
choice of the School Board. If 
amortization bonds are sold and 
issued, the entire issue may be 
put into one single bond or divi- 
ded into several bonds, as the 
Board of Trustees may determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual installments 
during a period of 20 years from 
date of issue. If serial bonds are 
issued and sold they will be in 
the amount of $600 each. The sum 
of $600 of the’ serial bonds will 
become payable on June 1, 1945, 
and the sum of $600 will become 
payable on the same day each 
year thereafter until all of such 
bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full 
on any interest payment date 
from and after 10 years from 
date of issue. Enclose a certified 
check for $500, payable to the 
District Clerk. 


Yellowstone County Sch. Dist. No. 2 
(P. O. Billings), Mont. 
Bond Offering—Edward Lack- 
len, District Clerk, will receive 
sealed bids until 8 p.m. on Oct. 18 
for the purchase of $100,000: not 
to exceed 142% interest refunding 
bonds. Dated March 1, 1944. 
The bonds are issued for the 
purpose of refunding a like prin- 
cipal amount of outstanding bonds 
to be made available by the suc- 
cessful bidder for surrender and 
payment simultaneously with the 
delivery and payment of the bonds 
offered for sale. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the School Board. If 
amortization bonds are sold and 
issued, the entire ‘issue may be 
put into one single bond or di- 
vided into several bonds, as the 
Board of Trustees may. determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual installments 
during a period of 10 years from 
the date of issue. If serial bonds 
are issued and sold, they will be 
in the amount of $1,000 each, the 
sum of $10,000 of said serial bonds 
will become payable on March 1, 
1945, and the sum of,$10,000 will 
become payable on the same day 
each year thereafter until all of 
such bonds are paid. .The bonds, 
whether amortization or serial, 
will’ be redeemable in full on 
March 1, 1949, and on any inter- 
est payment date thereafter ‘at. the 
option of the School District. The 
bonds will be sold for not less 
than their par value with accrued 
interest, and all bidders must 
state the lowest rate of interest 
at which they will purchase the 
bonds at par. The Board of Trus- 
tees reserves the right to reject 
any and all bids and to sell the 
said bonds at private sale. En- 
close a certified check for $1,000, 
payable to the District Clerk. 


KEBRASKA 


Consumers Power District (P. O. 
Columbus), Neb. 

Price Reduced on Unsold Bonds 
—Prices on the unsold balance of 
$41,533,000 bonds of the above dis- 
trict were reduced recently 15 to 
20 basis points from the initial re- 
offering terms. The issue, includ- 
ing $30,860,000 serial obligations, 
due 1946-71, and $10,673,000 term 
bonds, due 1972, was offered on 
June 1 by a syndicate headed by 
Blyth & Co., Inc.;, Harriman. Rip- 
ley & Co.; Smith, Barney & Co., 
and the First Boston Corp. 

More than $30,000,000 of the 
bonds were sold within the first 
few days of the reoffering, this 
including all of the term bonds. 
Soon afterward the remaining 
bonds were released to. the mem> 
bers of the offering. ccount with 
no specifications as to’ prices’ to 
be maintained. This step was ex- 
plained by the group managers as 
due to the general slowness of the 
municipal market and the need to 
seek another level of buying in- 
terest. ‘ ng 

The original reoffering prices 
on the serial bonds ranged from a 
yield of 1.80% for bonds due 1955 
to approximately 2.15% for bonds 





due 1971. Earlier maturities, those 
due 1946-54, were not publiciy 
reoffered, being sold by the group. 
Term bonds of 1972 were reoffered 
at par. 


Craig, Neb. 

Refunding Proposed—lIt is re- 
ported, that the village plans to 
refinance $45,835 of 342% refund- 
ing bonds, dated Nov. 15, . 1936 
and maturing on Nov. 15 from 
1944 to 1956 inclusive. 


North Platte, Neb. 


Bond Election—An _ issue of 
$61,000 swimming pool construc- 
ition bonds will be considered by 
the voters at the November gen- 
eral election. 


NEVADA 


Washoe County (P. O. Reno), Nev. 


Special Bond Election Proposed 
—We quote in part as follows 
from a report which appeared in 
the Reno “State Journal’ of 
Sept. 9: 

The Washoe County Planning 
Commission at a recessed meeting 
last night adopted a recommenda- 
tion that the County Commissioner 
call a special election to issue 
bonds in the sum of $750,000. and 
$500,000 for construction and re- 
construction of the Washoe County 
general hospital and county court 
house and jail, respectively. 


The planning commission also 
adopted a resolution that the 
parts of the master plan of the 
county commission submitted by 
A. E. Holgate, county planning 
engineer, concerning the construc- 
tion and reconstruction of the 
county hospital, county court 
house and jail be adopted by the 
county commissioners. ds is 


The Commission adotped a third 
resolution that the county com- 
missioners do not pass the bond 
issue until the State Legislature 
at its next session votes upon a 
proposed amendment to the pub- 
lic securities statute extending 
beyond the present 20 years the 
period for which bonds may be 
issued in order to conform more 
nearly to the life of the improve- 
ments. 


In adopting a resolution calling 
for a ‘special election, it was 
brought out by County Clerk El- 
wood’ Beemer that the former plan 
to include a vote on the bond 
issue in the November general 
election “‘would be almost impos- 
sible now.” 


NEW JERSEY 


Belleville, N. J. 

Bond Offering — Florence R. 
Morey, Town Clerk, will receive 
sealed bids until 8 P. M. (EWT) 
on Oct. 24 for the purchase of 
$100,000 not to exceed 142% in- 
terest coupon or registered public 
improvement funding bonds. 
Dated Nov. 1, 1944, Denom. $1,000. 
Due Nov. 1, as follaws: $10,000 
in 1948 and 1949;.$ 00 in 1950; 
$30,000 in 1951 and $35,000 in 
1952. The purchase price speci- 
fied in the proposal must be not 
less than $100,000 nor more than 
$101,000. Principal and interest 
(M-N) payable at the First Na- 
tional Bank of Belleville. A cer- 
tified check for $2,000, payable to 
order of the town, is required. 
Legal opinion of Reed, Hoyt & 
Washburn of New York City will 
be furnished the successful bidder. 


Bond Issuance Viewed Favor- 
ably—At a special meeting of the 
Local Government Board held on 
Sept. 18, the proposal for the issu- 
ance of $100,000 funding bonds by 
the above town was approved. 
This proposal involves the refund- 
ing of bond anticipation notes of 
a like amount and is intended to 
permit the town to arrange the 
maturities of the proposed fund- 
ing bonds in a more orderly man- 
ner than would be possible under 
other circumstances. In other 
words, the town is arranging the 
maturity schedules of the new 
bonds as follows: 1948, $10,000; 
1949, $10,000; 1950, $15,000; 1951, 
$30,000, and 1952, $35,000. This 
permits the town to have an or- 
derly debt service calendar: 





‘whereas, issuing bonds in accord- 





ance with the general provisions 
of the Local Bond Act would re- 
quire the maturities to be ex- 
tended over a much longer period 
if the debt service calendars were 
to be held at a reasonable level. 
The maturities set up provide for 
an issue of bonds to be sold at 
public. sale and favorable bids 
should result. 


Burlington County (P. O. Mount 
Holly), N. J. 

Bonds Unsold — The $60,000 
bridge construction bonds author- 
ized by the Board of. Freeholders 
earlier in the year have not’ been 
sold as yet. 


Chester Township (P. O. Maple 
Shade), N. J. 


Bond Offering — William E. 
MacKinney, Township Clerk, will 
receive sealed bids until 8:30 
P.M. (EWT) on Oct, 10 for the 
purchase of $241,000 3% coupon 
or registered bonds, as follows: 


$143,000 refunding bonds of 1944. 
98,000 water refunding bonds of 
1944. 


Dated March 1, 1944. 
$1,000. Interest M-S. 


Due Sept. 1, as follows: $4,000 
in 1945, $9,000 in 1946, to 1949, 
$11,000 in 1950, $10,000 in 1951 to 
1953, $11,000 in 1954, $12,000 in 
1955, $11,000 in 1956, $12,000 in 
1957 and 1958, $13,000 in 1959 to 
1961, $14,000 in 1962 and 1963, 
$11,000 in 1964, $14,000 in 1965, 
and $10,000 in 1966. $24,000 prin- 
cipal amount of said refunding 
bonds of 1944, maturing in the 
years 1965 and 1966, are subject 
to prior redemption at the option 
of the Township at par and ac- 
crued interest as follows: $9,000 
maturing Sept. 1, 1965 are sub- 
ject to redemption on Sept. 1, 
1949 or any interest payment date 
thereafter, $5,000 maturing Sept. 
1, 1965 are subject to redemption 
on Sept. 1, 1948 or any interest 
payment date thereafter, and $10,- 
000 maturing Sept. 1, 1966 are 
subject to redemption on Sept. 1, 
1946 or any interest payment date 
theréafter. Principal and interest 
payable in lawful money at the 
Burlington County Trust Co., 
Moorestown. Each proposal must 
state the amount bid for the 
bonds, which shall be not less 
than $241,000 nor more than 
$242,000. The bonds will be sold 
to the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therfor the. highest 
price. The purchaser must also 
pay an amount equal to the. in- 
terest on the bonds accrued from 
the last interest payment date to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lived of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder 
will be furnished with the opin- 
ion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Township. 
Enclose a certified check for $4,- 
820, payable to the Township. 


Delaware Twp:., Camden ‘County, 


Denom. 


Bond Retirement Approved — 


The Local’'Government Board on 
Sept. 18. approved an appropria- 
tion of $21,000 by the above town- 


ship for the purchase and retire- 
ment of $21,000 refunding bonds, 
due on Dec. 1, 1945. 


Egg Harbor City, N. J. 


Bond Issuance Contemplated — 
At a special meeting on Sept. 18 
the Local Government Board took 
a certified copy of the ordinance 
authorizing the issuance of $44,000 
school refunding bonds; $148,000 





water refunding bonds, and $417.- | 


500 géneral 


Fair Lawn, N. J. 


refunding bonds,|were the following: (for 
noted it for the record and re- | Halsey, 
ferred it to the Director of Local | 
Government for receipt of filing. | 


in 1957. Among other bidders 
1%s)° 
Stuart & Co., 100.189; 
First National Bank & Trust Co., 
Montclair, 100.15; Montelair Trust 
Co., 100.13; H. L. Allen & Co., 


} 100.03; (for 1.40s) Boland, Saffin 


Bond Offering—Ralph M. Bry-| & Co., 100.06, 


ant, Borough Clerk, will receive 
sealed bids until 8:30 P.M. (EWT) 
on. Oct. 10 for the purchase. of 
$12,000 not to exceed 6% interest 
coupon or registered park im- 
provement bonds. Dated Oct::1, 
1944. Int. A-O. Denom. $1,000. Due 
Oct. 1, 1945 to 1956: Rate of in- 
terest to be in multiples of %4 or 
one-tenth of 1% and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Fair Lawn-Radburn Trust Co., 
Fair Lawn, or at the Chemical 
Bank & Trust Co... New York. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $12,000 nor 
more than $13,000. 

Legality approved by Hawkins, 
Delafield & Longfellow of New 
York City. A certified check for 
$240, payable to order of the 
borough, is required. 


Referendum on $1,620,000 Sewer 
Project—A referendum will be 
held Oct. 17 on a proposed $1,- 
620,000 sewer project, of which 
$710,000 would be obtained from 
the sale of bonds and the remain- 
ing $910,C00 from property-owner 
assessments. 


Fort Lee (Borough of ), N. J. 

Bond Issuance Plan Taken Un- 
der Advisement — We quote in 
part.as follows from the minutes 
of the Sept. 18th meeting, The 
Local Government Board—consti- 
tuting the Municipal Finance 
Commission: 

The chairman ‘then inquired as 
to what action the borough and 
the Board. of Education had taken 
with respect to the development 
of a plan for the refunding of the 
indebtedness of the Borough of 
Fort Lee and the School District 
of Fort Lee and Mr. Cavinato sub- 
mitted a copy of a _ resolution 
adopted by the Borough Council 
designating the borough auditor 
and the borough attorney in con- 
junction with Hawkins, Delafield 
& Longfellow as those being au- 
thorized to prepare plans an 
resolutions for. this purpose, fol- 
lowing which Mr. Abbott offered 
a. certified copy of a resolution 
adopted by''the Board of Eduea- 
tion. along the same: lines:' ‘Mr. 
Cavinato then submitted a pro- 
posal dated Sept. 18 providing 
for the issuance of $740,000 3% 
school bonds, and $3,421,000 3% 
borough bonds, all to be dated 
Nov. 1, 1944. He explained this 
plan and certain features thereof 
in detail and after extended dis- 
cussion it was directed that this 
plan be taken under advisement. 

The chairman then inquired if 
any other persons cared to present 
proposals looking toward the re- 
funding of the indebtedness of 
the borough and school district 
and Mr. Phelps and Mr. Saffin in- 
dicated that they desired to be 
heard at this time. 

The Commission thereupon re- 
cessed and reconvened in execu- 
tive session to separately hear and 
consider the proposals of Camp- 
bell, Phelps & Co., and Boland, 
Saffin & Co. 

After reconvening, Mr. Russell 
was called upon to outline the 
calendar which must be adhered 
to if a refunding plan was to be 
consummated by Dec. 1, 1944. 


Maywood Borough, N. J. 


Bond Issuance Approved — The 
borough’s proposal looking to- 
wards the issuance of bonds in a 
total amount of $292,000 was ap- 
proved by the Local Government 
Board at its meeting on Sept. 15. 


Montclair, N. J. 

Bond Sale—The $66,000 coupon 
or registered improvement bonds 
offered Sept. 26—v. 160, p. 1237— 
were awarded to Wood, Struthers 
& Co. of New York City, as 1.20s, 
at a price of 100.042, a basis of 
about 1:193%. Dated Oct. 1, 1944 
and due Oct. 1, as follows: $5,000 
from 1945 to 1956 incl. and $6,000 


_ Newark, N. J. 

Sinking Fund Offers Plan On 
Calable Bonds—The City Com- 
mission on Sept. 20 approved a 
plan advanced by the municipal 
sinking fund commission provid- 
ing for exercising call feature on 
more than $10,000,000 of outstand- 
ing city bonds with a resultant 
estimated net saving of interest 
charges of $2,700,000. This is 
based on the assumption that 
future municipal administrations 
will adhere to the suggested pro- 
gram. 

It was explained that the sav- 
ings would be made on $10,016,- 
200 in callable city bonds which 
have maturities from 1955 to 1962, 
but which are callable 10 years 
earlier. They would be called 
between 1945 and 1952, saving 10 
years’ interest ranging from 3144% 
to 4%. They would be paid off 
from sinking fund surpluses. The 
Sinking Fund Commission owns 
$4,104,200 of the bonds. 

Newark’s present City Commis- 
sion will effect a net saving.- 
of more than $670,000 in interest 
by its action in voting to recall 
next year $3,380,000 in bonds 
which would mature normally in 
1955. The sinking fund holds 
$1,370,000 of these bonds. The 
interest that the sinking fund 
would collect is not included. in 
the $670,000 estimated saving. 


Mayor Murphy pointed out that 
some bonds callable next year 
will not be callable until after the 
next City Commission takes office 
in May. He said, however, that 
the present Commission has re- 
ceived a legal opinion that it may 
call all bonds callable next year 
because under the law holders of 
callable bonds must be given six 
month’s notice. 


It was estimated the saving in 
next year’s budget would be $67,- 
000, or more than one point in the 
tax rate. The benefit of the whole 
saving will be reflected in the tax 
rate over the 18-year period. If 
the whole saving was.made in one 
year, it would mean a reduction 
of about 43 points, in the $5.30 tax 
rate, . nee 
The Mayor said the sinking fund 
under the plan will draw upon 
surplus for a total of $2,302,030. 


“The proposed plan,” he added, 
“provides an orderly, straightfor- 
ward method of liquidating the 
available surplus in the sinking 
fund through the retirement of 
debt to the benefit of the city.” 


Under the plan, bonds that will 
be called total $715,000 in 1946, 
$1,165,500 in 1947, $1,458,000 in 
1948, $1,289,700 in 1949, $1,420,000 
in 1951, and $588,000 in 1952. 


The bonds that will be called 
were issued for schools, water, 
Passaic Valley sewer and Penn- 


| Sylvania Railroad track elevation 


improvements. 


State Local Government Com- 
missioner Walter R. Darby ap- 
proved the plan in a letter to 
John R. Hardin, head of the Sink- 
ing Fund Commission. 


“The plan,” Commissioner 
Darby said, “is both sound and 
practical and disposes of the sur- 
plus of the sinking fund in an 
efficient and beneficial way as it 
will substantially decrease future 
payments of interest on the issues 
which it is proposed ‘to retire 
prior to their ultimate maturity. 
You have my assurance that this 
department will cooperate with 
the City Commissioners and the 
Sinking Fund Commission in 
every reasonable and lawful way.” 


Newark’s total bonded debt now 
is about $95,000,000. 
North Wildwood, N. J. 


Bond Sale Details—The $13,000 
boardwalk bonds purchased by the 





State Sinking Fund Commission, 
as reported in v. 160, p. 1237, 
were sold as 4%4s, at par. 
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NEW MEXICO 


Santa Fe, New Mexico 

Bond Sale—The $157,600 of va- 
rious improvement bonds offered 
Sept. 26, and described in detail 
in v. 160, p. 876, were awarded 
to the First National Bank of 
Chicago and the Milwaukee Co., 
of Milwaukee, jointly, at a price 
of par, a net interest cost of about 
1.113%, as follows: $7,600 air- 
port as 1%s, due July 1, 1945- 
1952; $50,000 Bruns General Hos- 
pital as 1%s, due July 1, 1945- 
1959, and $100,000 street and road 
improvement as Is, due July l, 
1945 to 1954. All of the bonds 
are dated July 1, 1944. Second 
high bid of 100.52 for all of the 
bonds as 1%4s, was made by Baum, 
Bernheimer Co. and Otis & Co., 
jointly. 


NEW YORK 


Johnsburg, North Creek Water Dist. 
(P. O. North Creek), N. Y. 

Bond Sale—Newburger, Loeb & 
Co. of New York were successful 
bidders for the $25,000 coupon or 
registered water supply system 
bonds offered Sept. 22—v. 160, p. 
1341—paying 100.41 for 1.60s, a 
basis of about 1.56%. Dated Aug. 
1, 1944, and due $1,000 on Feb. 1 
from 1945 to 1969, incl. Other 


bids: 

For 1.70% Bonds 
Bidder Rate Bid 
Gordon Graves & Co.__-_- 100.448 


Chas. E. Wiegold & Co.___100.42 

Marine Trust Co., Buffalo__100.29 
For 154% Bonds 

E. H. Rollins & Sons___-_-_- 100.20 
For 1.80% Bonds 

C. F. Childs & Co. and 

Sherwood & Co., jointly__100.44 
Geo. B. Gibbons & Co., Inc._100.35 


For 2% Bonds 
Luzerne-Hadley Bank, 
Lake Luzerne _________- 100.00 
For 244% Bonds 
Chester-Schroon-Horicon 
Bank, Chestertown _-_-_-__- 100.00 


Mamaroneck, N. Y. 


Note Sale—The issue of $212,- 
500 tax notes offered Sept. 26— 
v. 160, p. 1341—was awarded to 
the Manufacturers Trust Co. of 
New York City, which purchased 
$100,000 maturing Feb. 28, 1945, 
at 0.35% interest and $112,500: 
maturing Sept. 28, 1945, at 0.55%. 
The notes are dated Sept. 28, 1944. 
The County Trust Co. of White 
Plains, second high bidder, named 
a rate of 0.58% for the entire 
$212,500 notes. 


New York, N. Y. 


Revenue Bills Sold—City Comp- 
troller Joseph D. McGoldrick an- 
nounced Sept. 28 the sale of $25,- 
000,000 revenue bonds at 0.50% 
interest, payable at maturity. The 
bills are dated Sept. 29, 1944 and 
mature Oct. 27, 1944. They were 
alloted among various banks and 
trust companies in the city, with 
the National City Bank, at $3,- 
875,000. and the Guaranty Trust 
Co., at $3,200,000, being the lar- 
gest participants. 


New York ee etd Authority, 

Note Offering—Chairman Ed- 
mond B. Butler announces that 
the authority will receive sealed 
bids until 2 P.M. (EWT) on Oct. 9 
for $2,980,000 notes (issue IX), 
dated Oct. 19, 1944 and due April 
19, 1945, comprising the following: 
$300,000 first series, $400,000 sec- 
ond series, $400,000 third series, 
$500,000 fourth series, $500,000 
fifth series, $500,000 sixth series 
and $380,000 seventh series. 


New York (State of ) 

Maine Vote on Road Fund Di- 
version Seen as Favorable De- 
velopment—New York motorists, 
who have seen more than $600,- 
000,000 of their gasoline taxes and 
registration fees diverted to non- 
highway purposes, are wondering 
if the old slogan, “As Maine goes, 
so goes the nation,” holds true in 
respect to the diversion of road 
funds, Thomas E. Wright, Secre- 
tary of the New York Petroleum 
Industries Committee, pointed out 
recently. 


At its Sept. 11 election the peo- 
ple of Maine with a 4-+to-1 vote 
ratified a constitutional amend- 
ment to guarantee that all auto- 
motive tax funds shall be used! 
exclusively for highway purposes, 
said Mr. Wright, adding that the 
action of Maine is affording hope 
to New York motorists that some- 
time in the future they also may 
have an opportunity to vote to 
protect their road funds. In this 
State action of the Legislature is 
needed to submit a constitutional 





this fundamental question,” 


amendment to the people. 


Maine is the 15th State to adopt 
such an amendment dedicating 


& Dawson, of New York, will be 
furnished the purchaser. The city 
is operated under Charter, being 
Chapter 357 of the Laws of 1905 
which became a law April 29, 
1905, and amendments thereto. 
Enclose a certified check for $500, 
payable to the City Treasurer. 
Utica, N. Y. 

Bond Offering—Thomas J. Nel- 

son, City Comptroller, will re- 


ceive sealed bids until noon 
(EWT) on Oct. 5 for the purchase 


of $100,125.20 not to exceed 4% 


interest coupon or _ registered 


bonds, divided as follows: 


gasoline and other automotive ; $50,000.00 Public Improvement 
taxes to highways. States with bonds. Denomination $1,000. 
such amendments now include: Due $5,000 Oct. 1, 1945 to 
California, Colorado, Idaho, Iowa, 1954. 


Kansas, Michigan, Minnesota,| 30,474.45 Delinquent Tax bonds. 
Missouri, Nevada, New Hamp- Denomination $1,000, one for 
shire, North Dakota, Oregon, $474.45. Due Oct. 1, as fol- 
South Dakota and West Virginia. lows: $6,474.45 in 1945, and 


In five additional States, Connec- 
ticut, Kentucky, Nebraska, Penn- 
sylvania and Washington, action 
has been initiated to submit sim- 
ilar constitutional amendments to 
the electorate. At the coming gen- 
eral elections on Nov. 7, the peo- 
ple of two of these State — Ne- 
braska and Washington—will bal- 
lot on anti-diversion amendments. 
If favorable action is taken in 
these two States, a total of 17 
States will then have constitu- 
tional amendments to protect their 
automotive tax funds. 


“Diversion is a threat to sound 
highway planning in this State,” 
continued Mr. Wright. “New York 
collects enormous sums from the 
users of the highways, and then 
diverts hundreds of millions of 
those dollars for purposes having 
nothing whatsoever to do with 
highways. That practice certainly 
is not sound highway planning. It 
retards progress towards obtain- 
ing needed road facilities. If con- 
tinued during the post-war pe- 
riod, New York will make only 
snail’s pace in obtaining good 
roads. There can be no sound 
highway planning in this State so 
long as enormous amounts of road 
funds are diverted. To issue bonds, 
or to look for increased Federal 
highway aid grants to replace 
those millions of dollars of di- 
verted funds, is unfair to the mo- 
torist taxpayers, and an unsound 
public policy. 

“The people of New York, like 
the people of Maine and the other 
States with constitutional amend- 
ments to protect their road funds, 
should be given an opportunity 
by the Legislature to vote upon 
said 
Mr. Wright. “Without delay the 
New York Legislature should sub- 
mit to the people a constitutional 
amendment to dedicate all auto- 
motive tax funds for highway 
purposes. In our democratic form 
of government the people them- 
selves should decide such basic 
questions of public policies. To 
deny the people this right, to 
withhold from them the privilege 
to vote on such an amendment is 
wholly undemocratic.” 


Tonawanda, N. Y. 


Bond Offering—Albert F. Hub- 
man, City Treasurer, will receive 
sealed bids until 3 P. M. (EWT) 
on Oct. 5 for the purchase of 
$13,000 not to exceed 5% interest 
coupon road ramp bonds of 1944. 
Dated July 1, 1944. Interest J-J. 
Denomination $1,000. Due July 1, 
as follows: $2,000 in 1945 and 
1946, and $3,000 in 1947 to 1949. 
Rate of interest to be in multiples 
of one-tenth or %4 of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the City Treasurer’s office 
or at the Marine Midland Trust 
Co., New York City. The period 
of probable usefulness for which 
the indebtedness is to be con- 
tracted is five years. Provision 
has been made as required by 
Section 6 of the General Munic- 
ipal Law to provide a sum of 
money sufficient to pay at least 
5% of the entire estimated cost of 
said improvement. The bonds are 
general obligations payable from 


unlimited taxes. The approving 








opinion of Wood, Hoffman, King 


658 of the Laws of 1923, 


ing bonds 
v. 160, p. 1341—were awarded to 
a group composed of First Secur- 
ities Corp., Durham, Vance, Young 
& Hardin of Winston-Salem, and 
Oscar Burnett & Co. of Greens- 
boro, at par, a net interest cost 
of about 3.493%, as follows: 

$27,000 Water and Sewer bonds. 


$6.000 in 1946 to 1949. 


19,650.75 Delinquent County Tax 
bonds. Denomination $1,000, 
one for $650.75. Due Oct. 1, 
as follows: $3,650.75 in 1945, 
and $4,000 in 1946 to 1949. 


Dated Oct. 1, 1944. Rate of in- 


terest to be in a multiple of ™%4 or 
one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable in law- 
ful money at the City Treasurer’s 
office, with New York exchange. 
Registerable as to principal and 
interest and not otherwise. No bid 
for less than par and accrued in- 
terest from date of bonds to date 
of delivery will be considered 
and all bids not complying with 
the terms of the notice of sale 
will be rejected. 
odd denominations will be type- 
written and 
the successful bidder, will be pur- 
chased by the City for its Sink- 
ing Funds, but at no greater price 
than that offered by the success- 
ful bidder. 


The bonds of 


if so requested by 


The City is operating 
under its City Charter, Chapter 
as 
amended and the Second Class 


Cities Law.. The purchaser will 


be furnished with the opinion of 


Wood, Hoffman, King & Dawson, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the City, and that the 
City has power and is obligated 
to levy ad valorem taxes for the 
payment of said bonds and the 
interest thereon upon ail real 
property within the City, subject 
to taxation by the City, without 
limitation of rate or amount. The 
bonds will be delivered to the 
purchaser on Oct. 20, 1944, or as 
soon thereafter as delivery can be 
effected. A prescribed form of 
proposal will be furnished on ap- 
plication at the City Comptroller’s 
office and all proposals must be 
unconditional 
scribed. Enclose a certified check 
for $2,002.50, payable to the City 
Comptroller. 


as therein  pre- 


NORTH CAROLINA 


Charlotte, N. C. 
To Issue Bonds—City will effect 


sale of $270,000 bonds, proceeds of 
which will be used as follows: 
$155,000 for water system 
provements, 
teries and $15,000 for street im- 
provements. 


im- 
$100,000 for ceme- 


Clyde, N. C. 


Bond Sale—The $51,000 refund- 
offered Sept. 26— 


For $15,000 maturing $1,000 
April 1, 1945 to 1959, as 34s, 
$6,000 maturing $1,000 April 
1, 1960 to 1965, as 3\%s, and 
$6,000 maturing April 1, $1,000 
in 1966 and 1967, $1,500 in 
1968, and $2,500 in 1969, as 
34s. 

24,000 Street Improvement 
bonds. For $15,000 maturing 
$1,000 April 1, 1945 to 1959, 
as 3%s, $6,000 maturing $1,- 
000 April 1, 1960 to 1965, as 


342s, and $3,000 maturing $1,- 
000 ‘April 1, 1966 to 1968, as 
3s. 

The next highest bidder was: 
Wachovia Bank & Trust Co., 
Winston-Salem, at 100.10 for 334s. 
a net interest cost of about 
3.742%. 

Bond Call-—-Town Clerk Joyce 
|Haynes announces payment on 
November 1, 1944, of all outstand- 
ing Water, Sewer and Street Re- 
funding bonds, dated May 1, 1936, 
payable May 1, 1961 and 1962. 

Holders should. present their 
bonds for payment at the Chem- 
ical Bank & Trust Co., New York. 
Interest coupons maturing May 1, 
1945, and subsequent thereto must 
be attached to each bond upon 
presentation. 


Greensboro, N. C. 


Suburb May Merge With City— 
We quote in part as follows from 
a news story which appeared 
in the Greensboro “Record” of 
Sept. 20: 

“A request voiced by spokes- 
men for the Town of Hamilton 
Lakes for lower rates for water 
and fire protection service from 
the City of Greensboro may lead 
to a merging of these two munic- 
ipalities as a result of action taken 
yesterday by the Greensboro City 
Council. 

“A committee was appointed by 
Mayor W. H. Sullivan, through 
authorization voted by the Coun- 
cil, to meet with the Hamilton 
Lakes governing body and to 
study not only the question of 
lower service charges but the 
feasibility of making the town a 
part of the City of Greensboro. 

“Such action, of course, would 
necessitate enabling legislation by 
the General Assembly which con- 
venes Jan. 3, as to a merger of 
the two municipal corporations. 


“The City Council’s Committee 
is composed of C. M. Vanstory, 
Jr., Chairman; E. D. Yost and 
Kemp C. Clendenin, with City 
Manager H. A. Yancey serving as 
a member ex-officio. They will 
meet with Mayor Joseph R. Mor- 
ton and other members of the 
Hamilton Lakes Town Council, 
together with W. H. Holderness, 
Town Counsel. 


“Holderness informed the City 
Council yesterday of his belief 
that becoming a part of Greens- 
boro would meet with favor 
among residents in general of the 
town, which was incorporated in 
1925. The town has an assessed 
property valuation of $1,900,000 
and an outstanding bonded debt 
of $124,000.” 


Wilmington Housing Authority, 
N.C. 

Bond Sale—A syndicate com- 
posed of Phelps, Fenn & Co., F. S. 
Moseley & Co., R. W. Pressprich 
& Co., Union, Securities Corp., all 
of New York, Lazard Freres & 
Co., Equitable Securities Corp., 
Robinson-HMumphrey Co., of At- 
lanta, Hemphill, Noyes & Co., 
Harvey Fisk & Sons, Reynolds & 
Co., all of New York, McDonald 
& Co., of Cleveland, White, Hat- 
tier & Sanford, of New Orleans, 
and Bullington-Schas & Co., of 
Memphis, was the successful bid- 
der on Sept. 27 for $1,313,000 Re- 
funding (First Issue) Series A 
bonds, at 100.00, a net interest 
eost of 2.043%, as follows: For 
$99,000 maturing June 1, $17,000 
in 1945, $19,000 in 1946, $20,000 
in 1947, $21,000 in 1948, $22, 000 in 
1949, as 6s, $71,000 maturing June 
 « $23,000 in 1950, $24,000 in 1951 
and 1952, as 214s, and $1,143,000 
maturing June 1, $25, 000 in 1953 
and 1954, $26, 000 in 1955 and 
1956, $27, 000 in 1957 and 1958. 
$28, 600 in 1959 and 1960, $29,000 
in 1961, $30,000 in 1962 and 1963. 
$31, 000 in 1964 and 1965, $32,000 
in 1966, $33, 000 in 1967 and 1968 
$34,000 in 1969, $35,000 in 1970 
and 1971, $36, 000 in 1972, $37,000 
in 1973, $38, 000 in 1974 and 1975. 
$39,000 in 1976, $40,000 in 1977, 
$41,000 in 1978, $42,000 in 1979 
and 1980, $43, 000 in 1981, $44,000 


in 1982, $45,000 in 1983, $46,000 
in 1984, and $47,000 in 1985, as 
2s. 








~The balance of $521,000, matur- 
ing June 1, 1986 to 2000, will be 
taken by the FPHA, as Series s 
bonds at 2%4% interest. 


NORTH DA. 9TA 


Jamestown, N. D. 

Bond Offering—A. R. Thomp- 
son, City Auditor, will receive 
sealed bids until 8 P. M. on Oct. 2 
for the purchase of $30,000 not. to 
exceed 24% interest water fil- 
tration bonds. Dated Oct. 1, 1944. 
Denom. $1,000. Due $3,000 from 
1945 to 1954, incl. 


North Dakota (State of ) 

Tax Collections in Year Total 
$41,821,499—Tax collections of the 
State of North Dakota in the fis- 
cal year ended June 30 amounted 
to $41,821,499, against disburse- 
ments of $30,698,976, Carl Ander- 
son, State Treasurer, announced 
recently. As of June 30, the State 
fund held a balance of $33,377,409, 
compared with $22,254,885 a year 
ago. 

Total collections of the general 
fund for the fiscal year were 
$9,234,603, with disbursements 
amounting to $6,305,565. Securi- 
ties held by the State totaled 
$61,235,624, including $4,489,519 
of municipal bonds and $19,100,- 
639 of U. S. Government bonds. 
This compared with $50,368,915 as 
of June 30, 1943, including §$6,- 
363,567 of municipals and $11,- 
352,317 of United States bonds. 

Revenues from cigarette taxes 
in the fiscal year were $872,300 
and income taxes yielded $2,402,- 
900. Both figures represent peak 
figures in the State’s financial 
history. 


CHIO 


Anderson Township School District 
(P. O. Newton), Ohio 
Bond Election — An issue of 
$350,000 school building bonds 
will be considered by the voters 
at the November general election. 


Barberton, Ohio 
Bond Election — An issue of 
$68,000 viaduct construction bonds 
will be considered by the voters 
at the November general election. 


Barnesville, Ohio 


Town Paying Off Debt—Town 
Clerk John C. Wells announced 
on Sept. 1 that the Town had paid 
off $10,266.66 in village bonds, or 
almost 20% of the outstanding 
indebtedness, not counting the 
water works revenue bonds and 
the new grade school issue. 

The payment included retire- 
ment of $1,500 of new fire truck 
bonds plus $90 interest; $4,000 of 
the town’s share of the first 
sewer bonds plus $375 interest; 
$1,000 of the town’s share of gen- 
eral sewer bonds plus $90 inter- 
est, and $3,600 of delinquent taxes 
plus $261.25 interest. 

On Oct. 1, $525 of old refund- 
ing bonds and in December $750 
of refunding bonds will be paid 
off, bringing to $11,541.66 the 
amount of bond payments made in 
1944. 

This will leave the town with 
$45,883.32 of outstanding bonds 
plus $59,000 new water works 
bonds and $80,000 of new grade 
school bonds. 


Bexley School District, Ohio 

Bond Election—At the Novem- 
ber general election the voters 
will consider an issue of $310,000 
building bonds. 


Bloom Township (P. O. Bioom- 
ville), Ohio 
Bond Election—A proposal to 
issue $6,000 fire truck purchase 
bonds will be on the ballot at the 
November general election. 


Cleveland, Ohio 

Market Construction Bond Pro- 
posal Advocated—Finance Direc- 
tor Joseph Sweeny recommended 
recently the construction of a 
proposed new Central Market, to 
be financed through the issuance 
of $800,000 in bonds. 


Ceal Township School District 
(P. O. Coalton), Ohio 

Bond Election—At the Novem- 

ber general election the voters 





.will consider a proposal to issue 
$50,000 building bonds. The voters 
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defeated the measure at an elec- 
tion on Aug. 29. 


Deerfield Township School District 
(P.O. Deerfield), Ohio 

' Bond Election — An issue of 

$25,000 school construction bonds 

will be considered by the voters 

at the November general election. 


Dennison, Ohio 
' Bonds Authorized—The Village 
Council recently authorized an 
issue of $8,000 street bonds. 
Galion, Ohie 
Bond Election — An issue of 
$100,000 hospital addition bonds 
will be considered by the voters 
at the November general election. 
Lima, Ohio 
* Bond Election—At the Novem- 
ber general election the voters 
will be asked to authorize an is- 
sue of $390,000 memorial hospital 
and nurses’ home building bonds. 


Lowellville, Ohio 

' Bonds Seld—An issue of $3,000 
._judgment bonds has been pur- 
chased by the State Teachers Re- 
tirement System, as 3s, at par. 
Dated Aug. 1, 1944. Denom. $600. 
Due $600 on Aug. 1 from 1945 to 
1949, incl. Principal and interest 
payable at the Village Clerk’s 
office. 

North College Hill, Ohio 

Bond Election—At the Novem- 
ber general election the voters 
will be asked to authorize the 
following bond issues: $140,000 
sewer and $70,000 swimming pool. 


Parma City School District, Ohio 

Bond Sale—The $28,000 series 
C coupon refunding bonds offered 
Sept. 22—v. 160, p, 1342—-were 
awarded to William J. Mericka & 
Co., of Cleveland, as 2s, at a price 
of 100.794, a basis of about 1.90%. 
Dated Dec. 1, 1944, and due Dec. 1, 

follows: $10,000 in 1951, $12,000 
n 1952 and $16,000 in 1953. Sec- 
ond high bid of 100.304 for 2%s 
was made by Seasongood & Mayer 
of Cincinnati. 
; Ravenna, Ohio 

Bond Election — A proposal to 
issue $50,000 airport development 
bonds will be considered by the 
voters at the November general 
election. 


Ravenna Township School District 
(P. O. Ravenna), Ohio 

‘ Bond Election — An issue of 

$75,000 building bonds will be 

considered by the voters at the 

November general election. 


Wooster, Ohio 
. Bond Election — An issue of 
$300,000 community hospital and 
site purchase bonds will be con- 
sidered by the voters at the No- 
vember general election. 


OKLAHOMA 


. McAlester, Okla. 

Bond Offering — Celest O’Ban- 

non, City. Clerk, will receive 
sealed bids until 8 P.M. on Oct. 2 
for the purchase of the $25,000 
sewage disposal plant bonds un- 
successfully offered previously on 
June 13. 
. Due $2,000 in 1947 to 1958, and 
$1,000 in 1959. The bonds will be 
awarded to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
serest. Enclose a certified check 
or 2% of the amount bid. 


‘ Oklahoma (State of ) 
- August Tax Collections Show 
Decrease—Collections by the Ok- 
jlahoma Tax Commission in the 
month of August aggregated $5,- 
881,472, a decline of 5.16% from 
llections of $5,674,475 in August, 
1943. Contributing to this decrease 
was a drop of 3.70% from gasoline 
to $2,830,505 from $2,939,- 
18. 
‘ Yields from income taxes de- 
creased 8.38% to $699,323 from 
$763, 304. Sales tax collections rose 
12.41% to $3,153,555 from $2,805,- 
487. Corporation license fees to- 
taled $789,461, compared with 
$719,081 in the 1943 period. 
_- Commission officials said that 
the accumulated collections for 
the first two months of the 1944- 
| 45 fiscal year totaled $10,625,528, 
while collections for the same pe- 
riod of the 1943-44 fiscal year 
were $10,436,799. 


Linn County School District No. 19 
(P. O. Albany), Ore. 

Warrant Sale—An issue of $4,- 
000 warrants was awarded Aug. 4 
to Charles N. Tripp Co. of Port- 
land, as 1'%s, at a price of 100.17, 
a basis of about 1.46%. Due in 
from 1 to 8 years. 


Portland, Ore. 

Bond Offering —J. O. Brede- 
meier, City Auditor pro tem, 
will receive sealed bids until 11 
A. M. on Oct 10 for the purchase 
of $12.,000,000 not to exceed 2% 
interest general obligation sewage 
disposal bonds. Dated Nov. 15, 
1944. Denom. $1,000. Due $600,000 
on Nov. 15 from 1947 to 1966, incl. 
Interest M-N. 

The city reserves the option 
and privilege of calling and re- 
deeming at any interest paying 
date on or after Nov. 15, 1955, the 
whole or any part of the bonds 
then outstanding, such redemp- 
tion to be made consecutively by 
number and by payment of the 
face value with accrued interest 
at the date of payment. The bonds 
will be sold to the highest re- 
sponsible bidder at not less than 
98.00 and accrued interest. Com- 

petitive bidding shall be partially 
or wholly upon the rate or rates 
of interest afid the rate or rates 
of interest will be fixed accord- 
ing to the bid of the successful 
bidder, not exceeding 2% per an- 
num when computed on entire 
issue. Principal and interest pay- 
able at the City Treasurer’s office. 
Said bonds are issued under au- 
thority of Section 11-1104 of the 
Charter of the City, and are gen- 
eral obligations of the City, and 
are within every debt limitation 
provided by law. The bonds shall 
be sold subject to the prior ap- 
proving opinion of Teal, Winfree, 
McCulloch, Shuler & Kelley, of 
Portland. Each bid must be ac- 
companied by a statement show- 
ing net cost to the City, accord- 
ing to bid submitted. If delivery 
is demanded outside of the City 
of Portland, such delivery will be 
made at the*expense of the pur- 
chaser. The City Council reserves 
the right to reject any or all bids 
and to proceed to readvertise 
should the bids prove to be not 
satisfactory. Enclose a _ certified 
check for 2% of the face value of 
the bonds bid for, payable to the 
City. Should a bidder choose to 
withdraw his bid previous to the 
date and hour of sale, the good 
faith check will be returned. 

(Previous mention of this offer- 
ing was made in v. 160, p. 1342.) 


Springfield, Ore. 

Bonds Voted—At the Sept. 14 
election the following bond issues 
were approved by the voters: $12,- 
000 fire fighting equipment, $10,- 
000 sewer, $7,000 park and play- 
ground and $1,500 dumping 
ground. 


PENNSYLVANIA 


Baldwin Township School District 
(P. O. Pittsburgh), Pa. 

Bend Election— A _ five-year 
$1,000,000 program of school ex- 
pansion in the above district was 
adopted by the Township School 
Board at a meeting on Sept. 19. 
A $550,000 peoples’ bond issue to 
finance eight projects in the pro- 
gram will be placed on the ballot 
for approval in November. 

The eight projects to be com- 
pleted in the five-year post-war 
period, William W. Dryer, School 
Board President, disclosed, will 
include two junior high schools— 
one in the north and one in the 
south end of the township; two 
new elementary schools, replac- 
ing the present Bennett and Wil- 
lett school buildings, and addi- 
tions to Union, McGibbeny and 
Sickman schools. A new elemen- 
tary school also will be con- 
structed in the Country Club 
Heights district, which now has 
no school building. 


Beaver Falis. Pa. 


Legality Of Propesed Bonds 
Questioned—Due to the fact that 
about 700 servicemen will not be 
able to pass on the question, the 








city is seeking an opinion from the 


State Attorney General and the 
Pennsylvania. Department of In- 
ternal Affairs as to the legality 
of a projected issue of $500,000 
bonds: for post-war improvements. 
Should the State sources issue a 
favorable opinion, the bond issue 
will be.considered by the voters 
at the November general election. 


Radnor Township, Pa. 

Bend Call — L. W. Hummel, 
Township Secretary, calls for pay- 
ment on Nov. 1, 1944, at par and 
accrued interest, $100,000 2% sew- 
er bonds Nos. 101 to 200. Dated 
Nov. 1, 1939. Denom. $1,000. Due 
$20,000 on Nov. 1 from 1945 to 
1949 incl. Redeemable at the 
oo National Bank of Philadel- 
phia. 


York, Pa. 

Bond Offering — Theodore F. 
Freed, Director of Accounts and 
Finance, will receive sealed bids 
until 9:30 P.M. (EWT) on Oct. 20 
for the purchase of, $200,000 cou- 
pon, registerable as to principal 
only, improvement bonds. Bidder 
to name one of the following 
rates: 0.50, %, %4, %, 1, 1%, 1%, 
1% or 1%%. Bonds will be 
dated Nov. 1, 1944. Denom. $1,- 
000. Interest M-N. 

Due Nov. 1, as follows: $14,000 
in 1946 to 1955, and $15,000 in 
1956 to 1959. Bids will be received 
for the entire issue at any of the 
above rates of interest but no bid 
combining two different rates of 
interest will be accepted. Regis- 
tered as to principal only. The 
bonds and interest thereon will be 
payable without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the City assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the City, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These obli- 
gations will be payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
cities of the third class. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms by 
the repeal or omission of exemp- 
tions or otherwise, subjects to a 
Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his ob- 
ligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject 
to the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certi-. 
fied check for 2% of the face 
amount of the bonds, payable to 
the City Treasurer. 


SOUTH CAROLINA 
Columbia, S. C. 


Seeks To Acquire Local Util- 
ity—Mayor Fred D. Marshall dis- 
clesed recently that the City 
Council has! authorized a New 
York City company to investigate 
the possibility of the city acquir- 
ing the local properties of the 
South Carolina Electric & Gas 
Co. The project would involve a 
cost of approximately $39,500,000, 
according to report. Mayor Mar- 
shall is quoted as saying that if 
the city was successful in its ef- 
forts to acquire the utilities here, 
that the taxes or property of the 
city would not be pledged but 


j;and 1950; $20,000, 





that: revenue bonds would be is- 
sued. 

This is.an outgrowth of the Se- 
curities Exchange Commission or- 
der that the properties be dis- 
posed of. 

Mayor Marshall said that should 
the company agree to sell to the 
City of Columbia that it would be 
necessary to hold an election ap- 
proving the action of City Council 
and that a test case of the action 
would be taken to the state Su- 
preme Court before the final 
agreement would be reached. 

The mayor pointed out that if 
the city acquired the properties 
that the present personnel of the 
company would remain un- 
changed. 

One of the reasons for seeking 
to acquire the properties, he said, 
was to afford a reduction in elec- 
tric rates. The mayor pointed 
out that this could be effected 
because the city would not be re- 
quired to pay out funds such as 
income taxes and property taxes 
that the company is required to 
pay now. 

He estimated that the reduction 
in power rates would be 40 to 
50% of the present rates. He 
added, however, that this would 
have to be worked out. 

“This is a wonderful opportu- 
nity for the City of Columbia,” 
he said. “It will not only mean a 
saving to the citizens but will in- 
crease the city’s revenue.” 

The mayor said that he did not 
know when a report on the com- 
pany’s investigation would be re- 
ceived 

For approximately six years 
some city officials have been in- 
terested in acquiring the utilities 
here and when the South Carolina 
Public Service Authority began 
negotiations for the purchase of 
the properties, city officials agreed 
to buy the local distribution sys- 
tem. 

After Santee-Cooper failed to 
buy the properties, then the City 
of Columbia began studying the 
matter and several conferences 
have been held within the past 
year on this matter. 


Orangeburg, S. C. 

Bond Offering—L. F. Theiling, 
City Clerk and Treasurer, will 
receive sealed bids until noon 
(EWT) on Oct. 9 for the purchase 
of $179,000 general obligation 
funding bonds. Dated Oct. 1, 1944. 
Denom. $1,000. Due Dec. 1, as fol- 
lows: $3,000 in. 1945 and 1946; 
$4,000, 1947 and 1948; $5,000, 1949 
1951 to 1955 
incl.; $25,000 in 1956 and $30,000 
in 1957. The bonds maturing sub- 
sequent to Dec. 1, 1951, are call- 
able on any interest date on or 
after that date, at par and accrued 
interest to redemption date. Prin- 
cipal and interest payable at the 
Chase National Bank of New York 
City. Delivery of the bonds will 
be accompanied by the favorable 
opinion of Huger Sinkler of 
Charleston, which will state that 
for the payment of the bonds, the 
city is required to levy a tax 
without limitation as to rate or 
amount. Bids shall be conditioned 
on this opinion. City’s right to 
issue these bonds has been af- 
firmed by the South Carolina 
Supreme Court in its decision of 
Sept. 7, 1944, reference to which 
was made in v. 160, p. 1343. A 
certified check for $2,500, pay- 
able to order of the City Clerk 
and Treasurer, is required. Suc- 
cessful bidder to pay for printing 
of the bonds. 


York County (P. O. York), S. C. 

Bond Call—Walter D. Thomas- 
son, Chairman of the Sinking 
Fund Commission, announced 
that the county will call for re- 
demption on Jan. 1, 1945, all out- 
standing road and bridge ‘ponds of 
the issue of Jan. 1, 1925. Mr. 
Thomasson said that he would 
give the required 90 days’ notice 
to bondholders and controllers on 
Oct. 1 that the bonds, now amount- 
ing to $340,000, would be re- 
deemed. 

“We are calling these bonds in 
now to save the interest,’ Mr. 
Thomasson said, “since we have 
adequate funds in the sinking 





fund to buy the bonds and a suf- 
ficient balance to meet all neces- 
sary payments which might arise.” 

Provisions in the bonds allow 
them to be called for payment at 
par at _ interest period on or 
after Jan. 1, 1945. When the bonds 
were sold. they were to mature 
serially each Jan. 1 from Jan. 1, 
1926, to Jan. 1, 1950. 


SOUTH DAKOTA 
Volga ema School District, 


Bond Sale—The issue of $18,000 
refunding bonds offered Aug. 1 
was awarded to the First National 
Bank of Volga, as 3s. 


TENNESSEE 


Mount Pleasant, Tenn. 

Bond Sale—The $30,000 coupon 
airport bonds offered Sept. 22— 
v. 160, p. 1126—were awarded to 
the Thomas H. Temple Co. of 
Nashville, as 1's, at a price of 
101.653, a basis of about 1.30%. 
Dated Aug. 1, 1944 and due $2,000 
on Aug. 1 from 1946 to 1960 incl. 


Murfreesboro, Tenn. 

Bond Sale—The $200,000 water 
works bonds offered Sept. 21— 
v. 160, p. 1239—were awarded to 
the Equitabie Securities Corp. and 
Webster & Gibson, both of Nash- 
ville, jointly, at a price of 100.028, 
a net interest cost of about 
1.605%, as follows: $49,000 234s, 
due $7,000 on Oct. 1 from 1945 
to 1951 incl. and $151,000 1%s, due 
$10,000 on Oct. 1 from 1952 to 1965 
incl. and $11,000 in 1966. Second 
high bid of 100.027 for $82,000 
1%s and $118,000 1%4s, a net cost 
of about 1.639%, was made by 
Halsey, Stuart & Co., Inc. and 
Nashville Securities Co. 


TEXAS 


Cerpus Christi Independent School 
District, Texas 

Bond Issue Placed — Dewar, 
Robertson & Pancoast, and Russ 
& Co., both of San Antonio, joint- 
ly, handled placement of-an isue 
of $142,000 14%% refunding bonds, 
dated July 15, 1944 and approved 
as to legality by W. P. Dumas of 
Dallas. 


Dallas County (P. O. Dallas), Tex. 

Texas Warrant Issue Details— 
The $49,238 2%% and 2%4% re- 
funding bonds purchased by 
Crummer & Co. of Dallas, and 
Associates, as noted in v. 160, 
p. 1343—bear date of April 10, 
1944 and were approved ‘as to 
legality by W. P. Dumas of Dallas. 
The bond houses exchanged the 
warrants for an equal amount of 
road and bridge refunding bonds, 
bearing the same rates of interest. 


El Paso Housing Authority, Texas 

Bond Sale—A syndicate com- 
posed of Phelps, Fenn & Co., F. S. 
Moseley & Co., R. W. Pressprich 
& Co., Union Securities Corp., all 
of New York, Lazard Freres & 


Co., Equitable Securities Corp., 
Robinson-Humphrey Co., of At- 
lanta, Hemphill, Noyes & Co., 


Harvey Fisk & Sons, Reynolds & 
Co., all of New York, McDonald 
& Co. of Cleveland, White, Hat- 
tier & Sanford, of New Orleans, 
Bullington-Schas & Co., of Mem- 
phis, and J. S. Curtiss & Co., of 
El Peso, was awarded on Sept. 27, 
$1,284, 000 series A first issue 
authority refunding bonds at a 
price of par, a net interest cost 
of about 2.0395%, as follows: For 
$97,000 maturing Aug. 1, $17,000 
in 1945, $18,000 in 1946, $19,000 
in 1947, $21,000 in 1948, $22,000 
in 1949, as 6s, and $1,187,000 ma- 
turing Aug. 1, $23,000 in 1950 and 
1951, $24,000 in 1952 and 1953, 
$25,000 in 1954 and 1955, $26,000 
in 1956 and 1957, $27,000 in 1958 
and 1959, $28,000 in 1960 and 1961, 
$29,000 in 1962 and 1963, $30,000 
in 1964, $31,000 in 1965 and 1966, 
$32,000 in 1967, $33,000 in 1968 
and 1969, $34,000 in 1970, $35,000 
in 1971 and 1972, $36,000 in 1973, 
$37,000 in 1974 and 1975, $38,000 
in 1976, $39,000 in 1977, $40,000 in 
1978, $41,000 in 1979 and 1980, 
$42,000 in 1981, $43,000 in 1982, 
$44,000 in 1983, $45,000 in 1984 
and $46,000 in 1985, as 2s. 

The balance of $1, 148,000 ma- 
turing Aug. 1, 1986 to to 2000, will 
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be taken by the FPHA, as Series 
B bonds, at 2%% interest. 


Harlingen, Texas 


Bonds Sold — The Ranson-Da- | 
vidson Co. of Wichita has pur-| 


chased an issue of $76,000 4% 
series 1944-A refunding bonds. 
Dated April 1, 1944. Legality ap- 
proved by John D. McCall 
Dallas. 
Mabank, Texas 

Bonds Approved As To Legality 
—An issue of $54,000 34% re- 
funding bonds has been approved 


as to legality by W. P. Dumas, of | 


Dallas. 
Rectan, Texas 

Bond Call—City Treasurer Guy 
Patterson announces that the city 
has exercised its option to redeem 
on Nov. 1, 1944, all outstanding 
refunding bonds, dated Nov. 1, 
1935, bearing interest as follows: 
2% from Nov. 1, 1935, to Nov. 1, 
1940, 3% from Nov. 1, 1940, to 
Wov. 1, 1944, 4% from Nov. l, 
1944, to Nov. 1, 1950, 5% from 
Nov. 1, 1950, to maturity, aggre- 
gating $113,500, maturing 1942 to 
1965, total now outstanding $93,- 
000. 

Said bonds shall be redeemed 
at par and accrued interest at the 
Guaranty Trust Co., of New York, 
and for the convenience of hold- 
ers, funds will be available at the 
American National Bank of Aus- 
tin. 

San Patricio County (P. O. Sin- 
ton), Texas 

Bend Sale—An issue of $100,000 
3% courthouse and jail refunding 
bonds series of 1944 was pur- 
chased recently by the Van H. 
Howard Co., of San Antonio. 


Dated Aug. 10, 1944. Interest M-N. | 


Due May 10, as follows: $4,000 in 
1945 and i946, $5,000 in 1947 and 
1948, $6,000 in 1949 and 1950, 
$1,000 in 1951, $8,000 in 1952 and 
1953, $7,000 in 1954 to 1957, $12,000 
in 1958, and $13,000 in 1959. Op- 
tion of redemption at any time on 
or after ten years from date of 
issuance. Principal and. interest 
payable at the Commercial State 
Bank, Sinton. 
Texas (State of ) 

Warrant Call—State Treasurer 

Jesse James has called for pay- 


ment at face value, State of Texas | 


General Revenue Warrants to 
and including No. 732,971 (1944- 
45 Series), which includes all 
warrants issued prior to and in- 
cluding Aug. 18, 1944. This call 
is for $2,488,516.28. 

General Revenue’ warrants, 
dated prior to Sept. 1, 1942, are 
mow void because of the State 
statute for two years’ limitation. 
Possessors of these warrants 
should make arrangements with 


the State Representative of their | 


district to have them presented 
to the General Claims Committee 
for special appropriation at the 
mext session of the State Legis- 
lature. Out-of-State holders of 
such warrants are requested to 
notify the State Treasurer’s office. 

Other than General Revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for 
payment. Prompt presentation for 
payment of these warrants will be 
greately appreciated by the State 
Treasurer’s office. 


UNITED STATES 

Tighter Controls Held Necessary 
To Avoid City Subdivision Pitfalls 
—Unless local governments take 
immediate steps to control devel- 
opment of subdivision property 
within and without city limits, 
there will be “a repetition of the 
defaults, the delinquencies and 
the large waste of public moneys 
spent on unneeded public im- 
provements in prior areas of ex- 
pansion.” 

This opinion is expressed in a 
brief report on real estate subdi- 
visions by the Municipal Finance 
Officers Association. The report 
discusses municipal problems 
stemming from uncontrolled sub- 
dividing, presents examples of ex- 
cessive subdividing, and suggests 
several methods of curbing unwise 
subdivision practices. 


Excessive subdividing of land, | 


of | 


|municipalities for the benefit of 
'the subdividers between 1920 and 
|1929, were primary causes of fi- 
‘nancial troubles of large and 
ismall municipalities and suburban 
areas in the 1929-1935 period, and 
‘at several earlier periods, the 
association said. 5 

Municipalities have a stake in 
| these developments, the report 
lsays because: 
| (1) They are called upon to 
finance most of the improvements; 
'(2) at present there are available 
la sufficient number of satisfactory 
building lots inside the city limits 
‘with all or some public improve- 
‘ments already available; and 
(3) construction outside city lim- 
its will tend to further decrease 
population and assessed valuation 
of property inside the city. 

Of examples of overdevelop- 
ment given, the association said 


|Flint, Mich., was a fair example. 
In 1938 this city of 151,000 pop. 


had 28,526 vacant lots, of which 
12,257 were so long tax delin- 
quent that the state was selling 





‘had sewer 


them. Of the vacant lots, 19,791 
and water facilities. 
Suffering from excessive delin- 
quency, the city defaulted on its 
debts and the citizens at large 
were forced to guarantee pay- 
ment of the special assessment 
debt. Between 1930 and 1940 
Flint’s population decreased from 
156,492 to 151,543 but the popula- 
tion in the metropolitan area out- 
side the city increased from 23,- 
447 to 37,011. 


Other examples given include: 

Homewood, Ala., a Birmingham 
suburb of 7,397 pop. Of the lots in 
the city, 2.271 have residents on 
them and 3,174 are vacant. 


Detroit metropolitan area; a 
special tax delinquency study of 
seven townships of Wayne county 
and three each in Macomb and 
Oakland counties (the cities of 
Detroit, Highland Park and Ham- 
tramck were excluded) was made 
in 1938. In the total area sur- 
veyed, there vere 560.788 lots 
subdivided. of which 364,894 were 
sold for delinauent taxes at the 
1938 tax sale. Tax delinquency in 
recorded subdivisions in the 13 
townshivs amounted to $64,171,813 
at the time of the sale. 


Westchester county, N. Y.: in 
1934 there were delinauent 60,290 
parcels of property in Westchester 
county. of which 48.121 were va- 
cant. Of the total, 23.095 were in 
iuninrorporated areas. 6566 in 
the 24 villages and 18.460 in the 
three cities nf the eounty, includ- 
ing White Pleins. Thus, 80% of 
the delinauent parcels were va- 
cent properties representing 52% 
of the total delinauent taxes and 
special assessments. 


Michigan: a revort prepared bv 
state officials showed that late in 
1942 582,430 parcels of property 
had reverted to the state under 
nrovisions of the state land act 
The properties had a total assesed 
valuation of $157.775.000. The 
number of parcels sold or liqui- 
dated up to this date was 406.327 
which broucht a total sales price 
of $27,799.101 ard left 176.103 par- 
cels in the hands of the state. 


To ovreserve the credit of 
municivalities. to prevent unwise 
investment of public money in 
unnecessary imorovements, and to 
vrotect the builders of small 
homes. the association made the 
following suggestions: 


1. Municipalities and rural areas 
as well should foreclose now all 
nroverties with accumulated tax 
delineencies, such properties to 
he held by the state or communitv 
to guide the direction of growth 
and prevent unnecessary public 
investment in improvements. 


2. Brgadest contrel would be 
exercised if all subdividers were 
reanired to record plats and in- 
stall all necessary public im- 
provements recauired before. the 
plats are accepted and the lots 
offered for sale. 

3. All vlats should be anproved 
bv legally constituted vlanning 
authorities which, with the neces- 











unincorporated areas as well, per- 
haps on a county basis. 

4. The authority of municipal- 
ities to control subdivision and 
building within a reasonable dis- 
tance outside the city limits 
should be subject to state zoning 
or subdivision laws. 

5. Construction of undesirable 


homes in suburban and rural 
areas might be prevented by a 
state building code requiring 


minimum standards of housing 
construction and minimum facili- 
ties in those areas where munici- 
pal building codes are not effec- 
tive. 

6. When any area requests spe- 
cial improvements, the city should 
examine the tax records to de- 
termine whether the property to 
be assessed has a history of tax 
payments which indicates it is 
willing and able to pay new spe- 
cial assessments. Some cities, by 
statute, ordinance or council reso- 
lution, decided not to construct 
special assessment improvements 
in any area where 20% of the 
parcels had delinquent genera! 
taxes. Other cities studied the 
area to see whether special asses- 
ments, previously levied, had been 
paid. In some places, too, the spe- 
cial assessments already levied 
but due in future years were so 
heavy that additional assessments 
did not seem wise. Several munic- 
ipalities require a detailed report 
of the tax situation, current and 
delinquent, general and special, 
for each proposed assessment dis- 
trict.. All these investigations give 
the municipality some idea as to 
whether it can expect payment 
for new improvements. Certain- 
ly, the association said, where the 
risk is too great the private de- 
veloper, and not the municipality, 
should take the gambler’s risk. 


VIRGINIA 
Dublin, Va. 

To Sell Bonds — The $40,000 
21%2% sewer system bonds author- 
ized at the general election in 
Nov., 1943 will be offered for sale 
within the next few weeks. 


WASHINGTON 


Cowlitz County Public Utility 
District No. 1, Wash. 

Analysis Issued — Copies of a 
booklet containing descriptive and 
statistical information pertaining 
to the above district may be ob- 
tained upon request from either 
the New York or Chicago offices 
of John Nuveen & Co. 


Port Angeles, Wash. 

Bond Election—A proposal to 
issue $175,000 terminal bonds will 
be considered by the voters at the 
November general election. 


Seattle, Wash. 

Redemption of Defaulted Dis- 
trict Bonds Contemplated — We 
quote in part as follows from the 
article which appeared in the 
Seattle “Star” of Sept. 14: 

“The city fathers have finally 
become bond-redemption  con- 
scious in a big way. At 10 cents 
on the dollar, that is .. 

“An ordinance to redeem almost 
immediately $296,000 in defaulted 
local improvement district bonds 
and another $700,000 worth dur- 
ing 1945 has been approved by 
the City Council Finance Com- 
mittee. The ordinance creates a 
special revolving fund for the 
purchase, at not more than 19% 
of their face value, of any de- 
linquent local improvement and 
condemnation district bonds and 
unpaid old revolving fund war- 
rants issued for the purchase of 
certain of such bonds. 

“When it is passed, it will re- 


peal Ordinance No. 31884 creating | 


the old revolv i d, which 
never had any abil atatus, any- 
way. 209-000 

“Bonds and warrants that may 
eventully all ‘go begging’ under 
the pending new ordinance 
amount to $7,339,107, of which 
more than $4,000,000 are held by 
the public and about $3,000,000 by 
the city’s different departments 
and its revolving fund. These 
were issued two decades and more 


* 
t. * 


sary power to protect the public;ago, before the State local im- 


; ° interest. should exist not onlv in; provement district guarantee law 
and the improvements built by incorporated communities but in' was passed in 1927. 





!$94,000 in 


“A. C. Van Soelen, City Corpo- | able at the National City Bank, 
ration Counsel, said that sources |New York City. 


of revenue for the new revolving 
fund would be: 


| 


West Virginia (State of ) 
Motor Vehicle Taxes Found 


“A balance of $30,000 due the | Ample to Service Road Bonds— 
general fund from a loan to the| Revenues in West Virginia from 
old revolving fund, which .upon|motor vehicle and gasoline taxes 


payment shall be cancelled as a 
loan (this will be used for the 
immediate $296,000 redemption); 
such sums as may be appropriated 
from time to time into the new 
fund; monies accruing to the old 


are to be used for the purchase of 
old revolving fund warrants only; 
and proceeds from the sale of 
property.” 


Tacoma, Wash. 


Bond Offering — L. W. Craig, 
City Controller, will receive 
sealed bids until 2 P.M. (Pacific 
War Time) on Oct. 3 for the pur- 
chase of $400,000 not to exceed 
4% interest coupon or registered 
water revenue bonds of 1944. 
Dated July 1, 1944. Interest J-J. 
Denom. $1,000. 


These bonds will be an obliga- 
tion only against the special fund 
known as City of Tacoma Water 
Fund of 1944, created by Ordin- 
ance No. 12537, for the purpose of 
paying the principal and interest 
of this issue. Payable at the office 
of the City Treasurer or at the 
fiscal agency of the State in New 
York. The bonds shall become 
due and payable 
with whichever of the following 
two plans of payment shall be de- 
cided upon by the Sinking Fund 
Board at the time of considering 
the bids, and approved by the 
City Council by resolution: Pay- 
ment Plan No. 1: Due $5,000 Jan. 
and July 1, 1946 to 1948, $10,000 
Jan. and July 1, 1949 to 1954, and 
$13,000 Jan. and $12,000 July 1, 
1955 to 1964. Plan No. 2: Said 
bonds to beco lye. and pay- 
able as species in Plan No. 1, 
provided, however, that the City 
may, at its option, call all or any 
of the outstanding bonds for re- 
demption on July 1, 1954, or any 
interest paying date thereafter, 
upon 60 days’ advance notice. Bids 
will be received for said bonds 
to be issued under each of the 
above designated payment plans; 
bidders may submit bids under 
either or both of said plans; bids 
under each plan must be separate. 

Rate or rates of interest to be 
in multiples of % or one-tenth of 
1%. Bids for the entire issue of 
bonds bearing one rate of interest 
may be submitted; bids for the 
bonds bearing different rates of 
interest may also be submitted. 
The purchaser must pay accrued 
interest to the date of delivery 
of the bonds. No bid will be 
considered for less than par and 
accrued interest. Bids must be 
for the entire issue. The bonds 
will be sold to the highest and 
best bidder. The approving opin- 
ion of Wood, Hoffman, King & 
Dawson, of New York, will be 
furnished. The bonds will be 
furnished and paid for by the City 
and will be delivered to the pur- 
chaser on or before Oct. 25, 1944, 
and delivery will be made in 
Tacoma. Enclose a certified check 
for $10,000, payable to the City. 


Whatcom County (P. O. Belling- 
ham), Wash. 

Bond Election—At the general 
election in November it is said 
that the voters will be asked to 
press on the issuance of $800,000 
court house bonds. 


WEST VIRGINIA 


Huntington, W. Va. 

Bond Sale Contract—Stranahan, 
Harris & Co., Inc. of Toledo have 
contracted to purchase an issue of 
$1,209,000 14%, 2%4% and 34% 
flood wall revenue refunding 
bonds. Dated Oct. 1, 1944. Inter- 
est J-J. Denomination $1,000. Due 
July 1, as follows: $62,000 in 1945, 
$64,000 in 1946, $70,000 in 1947, 
$72,000 in 1948, $75,000 in 1949, 
$76,000 in 1950, 1951, 
$80,000 in 1952, $83,000 in 1953, 
$87,000 in 1954, in 1955, 
$90,000 in 1956, $92,000 in 1957, 
1958, and $97,000 in 
1959. Principal and interest pay- 


~ 
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totaled $12.6 million in 1943, well 
ahead of the $8 million required 
for debt service on State road 
bonds. Income from these sources 
has fallen since the war, though 


| f ; 
tevolving tued. which, however, | totals or the first six months of 


1944 show an increase over col- 
lections for the same period in 
1943. Motor vehicle taxes col- 
lected to July 1, 1944, amounted 
to $4,974,259 against $4,436,116 in 
1943 and $4,812,955 in 1942. Reyv- 
enues from gasoline taxes in- 
creased even more, rising from 
$4,073,760 for the first six months 
of 1943 to $4,555,502 on July 1, 
1944. The six month total in 1942, 
however, stood at more than $5.8 
million. Revenues from these 
taxes reached a record in 1941, 
when $6.2 million in motor ve- 
hicle taxes and $11.5 million in 
gasoline taxes, a $17.8 million 
total was collected during the cal- 
endar year. Road bonds outstand- 
ing on July 1, 1944, amounted to 
$65.7 million of the state’s $67.9 
million bonded indebtedness. 


WISCONSIN 


Stoughton, Wis. 


May Issue Bonds—tThe city is 
expected to make an offering of 
$35,000 airport site purchase and 
maintenance bonds. 


CANADIAN SECTION 


ALBERTA 


Alberta (Province of ) 


Interest Payment Announced— 
The Province of Alberta will pay 
interest to holders of debentures 
which matured April 1, 1936, and 
Oct. 1, 1941, at the rate of 3% in 
respect of the half-year ending 
Oct. 1, 1944. Interest at the rate 
of 24%% will be paid to holders 
of debentures which matured 
April 1, 1943, in respect of the 
half-year ending Oct. 1, 1944. 
Payment will be made at any 
branch of the Imperial Bank of 
Canada in the Dominion of Can- 
ada and in the case of the deben- 
tures matured April 1, 1943, also 
at the Bank of the Manhattan 
Trust Co. in New York City. 


MANITOBA 


Brandon, Man. 

Bonds Sold—Harrison & Co., of 
Toronto, have purchased $265,000 
refunding bonds, as follows: 
$195,000 342s, due $13,000 on Dec. 

31 from 1950 to 1964, incl. 
70,000 3s, due $14,000 on Dec. 31 
from 1945 to 1949, incl. 

Interest payable J-D. 


Branden School District (P. O. 
Brandon), Man. 

New Issue Completes Debt Re- 
funding—This district is refund- 
ing its outstanding debenture debt 
through the proceeds of the sale 
by Harrison and Co. of $265,000 
of new bonds. These consist of 
$70,000 3% debentures due Dec, 
31, 1945-49 ($14,000 each year), 
and $195,000 344% debentures due 
Dec. 31, 1950-64 ($13,000 each 
year.) 

Harrison & Co. reports that all 
the 3% bonds have been sold at 
100 and that the 1950-59 maturi- 
ties are being offered at a price 
to yield 3.60% and that the 1960- 
64 maturities are being offered at 
a price to yield 3.75%. 

This issue completes the refund- 
ing of Brandon’s old debenture 
debt as the City’s debt was re- 
funded earlier this year through 
the sale of $500,000 of new bonds 
‘of which $200,000 were 3% de- 
bentures due Dec. 31, 1945-49 


34%% debentures due Dec. 31, 
1950-59 ($30,000 per annum) 
which were sold to yield 3.60%. 
financing the total funded debt 


Brandon will amount to. $765,000 





or $41.40 per capita based on the 
present population of 18,470. 
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Upon completion of this present | } 
of the City and School District of | 








